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Registration of a Charge

LLP name in full: MAVEN PARTNERS (MURIESTON) GP LLP
LLP Number: S0306640

Received for filing in Electronic Format on the: 15/10/2021 XAF63QAI

Details of Charge

Date of creation:  10/10/2021
Charge code: S030 6640 0006

Persons entitled: SANTANDER UK PLC FOR ITSELF AND AS SECURITY TRUSTEE FOR
EACH OF THE SECURED PARTIES (AS SUCH TERM IS DEFINED IN THE
INSTRUMENT EVIDENCING THE CHARGE ACCOMPANYING THIS FORM
LLMRO1).

Brief description:  ALL AND WHOLE THE SUBJECTS KNOWN AS AND FORMING 27 AND 29
MURIESTON CRESCENT, EDINBURGH EH11 2LN AND REGISTERED IN
THE LAND REGISTER OF SCOTLAND UNDER TITLE NUMBER MID96841.

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 AS APPLIED BY
THE LIMITED LIABILITY PARTNERSHIPS (APPLICATION OF
COMPANIES ACT 2006) REGULATIONS 2009 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for LLP number: S0306640 Page: 1



Certified by: BRODIES LLP

Electronically filed document for LLP number: S0306640 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: SO306640

Charge code: SO30 6640 0006

The Registrar of Companies for Scotland hereby certifies that a
charge dated 10th October 2021 and created by MAVEN PARTNERS
(MURIESTON) GP LLP was delivered pursuant to Part 25 of the
Companies Act 2006 as applied by The Limited Liability Partnerships

(Application of Companies Act 2006) (Amendment) Regulations 2013 on
15th October 2021 .

Given at Companies House, Edinburgh on 18th October 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under the Limited Liability Partnership
(Application of the Companies Act 2006) Regulations 2009 Sl 2009/1804
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STANDARD SECURITY
BY
MAVEN P-ARTNéFé's.(M'U'Rls's.fm) &P LLP
INFAVOUROF
'SANTANDER UK PLC

 AS SECURITY AGENT

Security Subjects: 27 -29 Murieston Crescent; Edinburgh EH 11 2LN

(title number MID96841)

Certified a true copy
save for the material
redacted pursuant
to s859G of the
Companies Act 2006

ENLIGHTENED THINKING
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For the purposes of the Legal Writings (Counterparts and Delivery) (Scotland) Act 2015, this
" Standard Security is delivered oni . O - October 2021

 STANDARD SECURITY

by

MAVEN ‘PARTNERS (MURIESTON) GP LLP, & limited liability partnership established in- Scatland with
_régisfered' number SO306640 and having its registered office at Kintyre House, 205 West George Street, -
 Glasgow, G2 2LW-as general partner for MAVEN PROPERTY (MURIESTON} LP @ limited partnership
established under the laws of Scotland with- registered numiber SL033542 having its -'pr'in'cipa'E place of -
‘business at Kintyre House, 205 West George Street, Glasgow, GZ 2LW, and'in alf other capacities (_t'h'z-_:-.'_-
 "Chargor®)’ B '
it favour of
SANTANDER UK PLC, a company incorporated in England and Wales witf regiétered'numbér- 02294747 .
and having its registered office at 2 Triton ‘Square, Regent's Place, London, NW1 3AN for itself and as
security trustee for each of the Secured Parties (the "Security Agent").

CONSIDERING THAT:-

A, The Lendsrs have agreed or will agres to make certain loan faiiitiss available to the Borrower.
B.© Itis a condition precedent to the making available of Ioan facilifies by the Lenders to the Borrower

that the Chargar grants to the Security Agent this Standard Sacurity.
‘4 ‘Definitions

11 Unless 'othe'rwisé stated; terms and expressidn.s defined in the I'f:'ac_ifities A‘gre-em'ént'_ shall have the

same meaning hereir. _
12 Inthis Standard Security: -

"Borrowsr' means Maven Property (Mufieston) LP a limited-partnership established under the faws

of Scotiarid with registered number SL033542 having its principal place of business at Kirityre:

" ‘House, 205 West Gearge Street, Glasgow, G2 2LW acting by sts:operatcsr,.fMamn Capital Partners

UK LLP & limited liability paftiership registered i England and Wales .{'régiSte’red “Rumber

-0C339387) and having its registered office at 1 New Walk Placs, Leicester, England; LET 8RU and |

. ."appointéd.as operatoz* of Maven Property (Murieston) LP by way of an operator agreement dated 17
July 2019 between Maven Property (Muriestor) LP and Maven Capital Partners UK LLP;
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"Business. Day" means a day (Dther than & Saturday or Surnday) on whlch banks are open for

general busmess in London

- "Def'au‘lt Rate" means the rate of interest payable in accordance with the terms of the Fadiliies

Agreement in-relation to-any amount which is not paid on the due date for such amount; -

"Facilities Agreement” means the agreement betiveen, amony others, the Borrower, the Chargor

and the Security Agent dated on or around the date. of this Standard Secunty in terms af whsc;h the

Lenders have agread {o make certasra lgan facmt:es available to the Borrower,

P'Lendérs"_has the mearing ascribed o it in the Facilities Agreement:

‘"Regeiver” means any receiver or administrative receiver appointed in respect of the Security -
‘Subjects (whether pursuant to a Security Dacument, pursuiant to -any statute; by a Court or
__citherw‘i'se} and Enclucf'es joint receivers, trusteés in banktuptcy _a‘n‘d trustees E_h _SBQUe'S’c'r'aii'oﬁ_;’“

: '"Secursty Subjects" 'rneans ALL and WHOLE the subjec’cs knewn as and forrnmg 2? and 29
_ .Mur;eston Crascent, Edmburgh EH11 2LN and reglstereci in the Land ‘Register of Scoﬂand under titler

number M|D9684'§

'I'S.e'curéd' Obligations" means all présent and futtire obligations and liabilities {whether actual-or * -

_cont:ngent and- whethér owed jointfy ar severaily or m arty othesr capacnty whatsoever) of each

Transactzon Obhgar ta any Sacured Party under each Fmance Documerﬁ and

"Secured Parties” has: the mearing ascribed tb‘ itinthe Facilities Agreement,

Interpretation.

Unless oth_'e'mf'isé- indicated _'ény r_efe'feﬁce in t'ﬁ_is-_ Sté'n’c'iérci-'Security to:

_ 24,9 a "person” ihcludes-.ahy_indi-\(iduai,__ firmi, company, -corporatiort, go'\femmeﬁt; state or

‘agency of a state. or any association, frisst, joint venture, consortium ‘or partnership (i

- gach case whether -dr-hc_)'i-'-h-av'ing sepéarate legal personality); -

212 a person shall include that person's ‘successor(s) in title, permitted éssigﬂéeé and.
- ‘permitted transferees and in the case of the Security Agent, shall include such other
person as may from time to time b appointed as Security Agent for the Secured Par‘iEESi'
For the avoidance of doubt, any fefEréhce'to_ the Secured Parties shall, unless the
cohtext -otherwise indicates, include the Sé-curiéy;Agent in its .inc’iivi‘duai'_capacit'y'as a
Secur‘ed Party;

213 “a provision of law is & refererice to that prowsmn as extended applied, amended ar re--'

endcted and: mcludes any subordinate iegrslatmn
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2.2

2.3

4.1

4

214 words denioting the singular shall include the plural and vice versa and words denoting

any gender shall include &l génders:

245 -aclause heading s a reference to'a claise or sub-claise of this Standard Secufity and is

far ease of reference only;

248 this Standard Security (and any provisioris of ity or any other document referred t6 in this

‘Standard Security shall be-construed as references to this Standard ‘Security or any such-
ather document as -from t;me to time amended vaneci suppiementedj restated;
substituted or riovated, however fundamentally

"Except as"othémﬁseekpfessfy pro'vi'ded' fo’f above, 'Thé'brovi'sicns of clause 1.2 (Construction) of the
‘Fcilities Agreement shall apply hereto, mutatis mutandls as if Ehe same had been set out il fuiE

hersin.

If there is ‘any conflict of inconsistency between the terms of this Standard Security and thé terms of

~the 'Faciiities-;_ﬂtgréamént,- thie terms of the Facilitiss Agresment shall prevail, so far as permitted by -

Jaw:

’ -séc‘ﬁri'ty'

In secunty m‘ the Secured Obhgattons the' Chargmf grants a. standard secursty in fa\rour of the
~Seeiinty Agent over the Securlty Subjects

Standard cdndifidh‘s‘

The 'S_'i.ar_:'dard Conditions specified in Schedule 3 to. the Conveyancing and Feudal Reform
(Seotland) Act 1970, and any lawful variation thereof operative for the time being; shall-apply fo the
- standard seouirity granted pursuant ta Clause 3 and the Standard Condltlans shall be varied to the'

effeci that:

- 4.4 the def‘ nmons i the said Schedule 3 shaii have effect also for the purposes of ihe

followmg variaticns;

4412 the insurance t’o be effected i terms ‘of Standard Condition 5(a) shall-be varied to the
© extent required to teflect the Chargors obisgahons pursuant to clause 2410 Unsurances)
-of the Facilities Agreement

0 e ;Et shall be an obligation on the Chargor ot to create ar agree to creaie; a subsequent’

“security over the Security. Subjects or any part thereof or convey or assign the same or

' any part thereof (otherwise than by morfis causa deed) of make directly or indirectly any |
a;:)p.-iicaﬁo'n for planinitig permission in rélation to the Security Subjects or éh&'pari thereof -
or make application for an improverent grant of other grant in-respect of the Security
Suﬁjeﬁc‘ﬁé or any part thereof, save where -permitied by the terms _'of the Facilities
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Agreement Dr-_with the prior consent in writing-of the Security Agent in each case which
_consent if gfanfed may be 50 g‘ra_htec‘i subject to such conditions as the Security Agent

.rﬁay see fitto impose;

4.14 “difi the becurrenice of any Event of Default which is continuing, the Chargor will be held ta

 be in default within the meaning of Standard Conditiort 9(1)(b) of the Stardard

~Conditions. Without prejudice to 'any'o'thef rights-and remedijes avaitable to the Seburi_ty

Agent by viflue of the Standard Conditions or any ather Security ar undertaking or in any

other mannef the Security Agent will be entitled to exeércise any, of the remedies available-

to @ Seciirity. Ageit on default of @ chargor by virtue of the provisions of the
‘Conveyanaing and Feudal Reform (Scotland) At 1970,

44.5 if the Security. Agent _sfza'll' enter info -ﬁ:bs.sess'é'bn of the Security Subjects the S.éCurity
Agent shall be entitled (if it thinks fit) at the expense and risk of the Chargor 1o remove,
_ store, sell or otherwise deal with any furmture goods equment or -other moveable
property left in-or upbn the Secunty Subjects and not removed within folirteen days of the '
. 'Securfty Agent entering into- possession, w:thout the Secursty Agent bemg lizibls for any
| loss or damage.occasmned by the exercise of. this power. The Security Agem shall
however be. Subject to an obligation to account for the 'Wbcéeds.of any such sale after
- deducting all experzses incurred by the Security Agent in Telation to such furn:ture goeds,.
equupment or other moveable property.

Inthe svent of ahy 'conflici between the terms 'of- the said Standard Conifitions as varied pursuant to

-the terms of this Clauss 4 and the terms of the Facilities Agreemeﬂt the Facilities Agreemenit shalt-

preva;i 50 far as permltted by law

'Chargdjr_'s-db‘ligafi_ohs. '

The Cﬁ:argo'r undértakes fo the Sectirity Agent for itself anid on behalf of each of the Secured Partiss

that it will pay or discharge 'tc_: th-e.Séc’:u‘riiy Agent alf the: Secured Obligations.on demand in writifig g
whien the:Sécuréd_ Obligations becorie due for payment of dischatge in accordance with the terms of

" the Finance Documerits (whether by*écceleratibn' or ottierwise),

'The interest element of the Secured Obhgatlcns shall be at the rate(s) specmed in the Facilities

Agreement and shall be payable at such daies and in the rnanner prowded in-the FaCIhtEES-

“Agreement. -

In-the event of the foregoing persondl “obligation being grarited by more than one pérson the -

éxpressibh “Chargor" means all such persons together andfor any one or. more ‘of them; and in all

:bams”t’he obii-gation's hereby undertaken by the Chargor shall bind all person(s) inicluded in the
: expressson "the- Chargcr" and his, her or their executors and representatives whomsoever aii Jﬂmtly_

-and severally without the necessny of drscussmg theny i thetr order.

BE230E50v2 -
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A certificate S|gned by any offi clal manager or equsva[ent account officer of the Security Agent shaEI

" in'the- absence -of mamfest error, conclusively determme the Secured Obligations at aﬂy relevant

tirne,

The -Security - Agent m'a"y"(wi'thout' Teleasing, modifying, rendering unenforceable or otherwise
prejudicing the security and liabilities hereby constituted, except insofar as the Security Agent -

- expressly so agrees) altow any person(s) any time or indulgerice or enter into, renew vary or end

any arrangement secunty or guaraﬂtee wﬁh any persan(s)..

ARy 'p'er’sc'm who under this document is liable for the debts of another shall not ifi competition with or
iri priority to the Security Agent make any claim agamst that other nor take or share in-ar enfarce any'
'secunty in respect of such- debts -uritil- sueh dabts have been paud to the. Securlty Agent iy full, nor

s_ha[l_.such_hab;hty be affected by the existence of any other secufity or guarartee ner by any other -

' securlty or guarantee baing or becoming void of unerforceable; and the Security Agent may place to

the ¢redit of a suspense account for-so long ‘as it considers: desiratie arny moneys received. in

respect'of'such: debts without any Db’Eigation to apply them towards payment of such débis“ and in

_ apply:ng moheys towards paytnent of such deb‘cs the Secunty Agent may appmpnate them towards
. such part( 3) of the debis gs it thmks f”t

' -Sef-oﬁ’

The Chargor authorises. the Security Agent and sach Secured Patty to apply any credi balance

: (whether ar not ther. dije) to which the Chargor ig-at any time entitled on any account or accounts--
‘with the Securrty Agent or any Secured Party towards satlsfactlon of any amount due and payable by
" the Chargor pursuant to this Standard: Secursty If such balances are in different currencies, the
© Security Agent and éach. Secured Party may convert any balance at @ mmarkef rate of exchange for
' the purpose of the set-off. '

“The Security Agén_t-ahd each of the Secured Parties shall-not be obliged to exercise their rights

under this Clause 6, which shall be without prejudice and in addition to any right' of set-off,

' 'compensatson combmatlon of.accaunts, lien or other raght to which they are at any tirne otherwise

entitied {whether by operatmn of law, contract or otherwise),
Mand'éte aid attorney -
The ‘Chargor :hé_rt-_z_b'y irrevocably appoints the Security Agent and (as a separ’at’é'aﬁp‘éi'nfment').'an.y

Receiver to be its mandatory and attorfiey for it and on its- behalf and in its name o otherwise o -
exacute and do all such assurandes, acts and things which the Chargor is required to do under this

. Standard Security and géherally_i'_n its name and on'its behalf to exercise all or any of the powers,
" conferred by or pursuant to- this Standard ‘Security 'or by ‘statite on ‘the Security Agent or-any

Receiver and to' sigh, execute; -seal and -deliver and otherwise perfect any deed, assurance,
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agreement, instrument or act which i or he may reasonably desm proper i or for the purpase of

exercrsmg any such powers authar:tles and discretions.

7.2 The Chargor h-e'reby ratifies and confirms and. ag'rees” to - ratify and ‘confirm whatever any -such
_ manciatory or attorney shall do in the exercise of purpoited. exercise of all or any of the pawers j
_- authorities and discretions’ referred to m this Clause.

7.3 _The appointmeiit effected un'der_clau:s;e 7.1 shall take &ffect immediately but the powers coriferred

~ shall only becorme exercisable;

731 whefe the Chiargor is obliged to act under this Standard Secuiity, but has failed fo do so,
' oni the-date it was obliged so to do; or

7.32°  upon the oocurrencs of an. Event of Default which is contifuing: -
8  Default Interest

Al costs, charges and- expenses incurred and all payrents made. by the Security Agent ar any’
Receiver under. this Sta'rs'dar'd-.Sécu‘r'ity_"i'n- the: lawful exercise of the powers conferred by this.
- Standard Security; whéther or niot. océasioned by any act, neglect or default of the Chargor, shall -
Garry interest from the date of the same being ih_éurrE'd or hiecoming payablé at the Default Rate - |

9 Indemniity

The_-S_-et:urity'.Agant'.""éach of the Secured Parties and every Receiver and every attorney; manager,
agent or other person appointed by the Security Agent 6r any such Receiver in connection with this.
Standard . Sec:urtiy sha[[ be entitled o be |ndemn;fled out of the Securrty Subjects in respect of all
liabilities -and expenses incurred by it-or him in the. execution or purported execution of any- of the.
powers,. authontses or discretions vested i it or r Him- pursuant fo this Standard Secunty and-againist
all actions, proceedmgs casts, cialms ard demands in respect of any matter ar thing. done or
omﬁte_d in any way relating to the Secumy Subjects and the Sedirity Agent and any Receiver may
retain and pay all sums in -ré‘épect-of.'the same ‘out of -any moriles received under the BOWETS
' conferred by this Standard Security. ' ' '
10" Avoidance of payments

-Any amount which has Been paid by the _Ch‘afgor ie| a Receiver or 't'he-s'ewrity' Ageﬁt'éh'd.whi‘cﬁzis, in
the -opinidh of the Secﬁ“rity' Agent, _capéb'le of being reduced or restored or otherwise avoided, in
“whole orin part, in the liquidation o administration of the Chargor shall fiot be regarded as having

- beervirevacably paid for the purposes of -this-"-Standé_rd Security.

- BRZIPEE0VE




11 Notices

1.1 Any communication to be made under or in connection with this Standard Security shall be made (in
' English) in wiiting and, unless otherwise stated, may be made by fax or letter.

142 The address and. fax nutiber (and the. deparfrﬁenft oF %Jfficér'j,._'if.' any, for whose atterition e |
' communication is to be made) of the Chargor and the Security Agent for any. communication. or
docurient to be made or delivered under or in connectior with this Standard Security i:
4121 - Chargor:
_ Address.-i'Ki’_nfyre Hause, 1205'Wéfst Géorge Strest, Glasgow G2 2LW -
- Fax number: N/A

Far the -attention of: 'éa_ra!_yn. -McEwan- (Caroiyn,mcewa'n@fna'vancp'.coni) or: Co‘l’ih_.

Andé-réon (colin.-aﬁ_derseh@‘ﬁqaveﬁcp;_cqm)"

1122 : Secur[ty Agera‘t

| : 'Address Address Santander UK pic, ED’E st Vmcent Street, Glasgow GiZ SNB
..Fax h‘umb@er: _NJA : |
For the attertion'of: Mark Ross

or’ any subsntute address or fax number or department or oﬁ:cer s the Chargor and the Secunty.- :
_Agani may rotify to each other by not Iess thar five Busifess Days anlce

113 Ahy'hoﬁcé ar other Gommiunication given to a party s’ha’[l be-zdeémecl to 'ha'v'e been received::
1131 ifsent by fax, when received i legible form;

1132 i by way of Ietter when it has been Eeft at'the relevant address ar two Busmess Bays.
' after be:ng deposned m the post postage prepaid -in an enveiope addressed to- it &t that :
addrass; and

11,33 if a particular department or officer is -Spécifie‘d as part of its address details, if addressed
. to that .d.epartmént or officer, '
provrded that a notice given in accordance with the above but- receavecf on a. day which is not a

Business Day or after.normai busmess hcurs in the place of Teceipt shall only be deemed to have

i:seen received an the fext Busmess Day_a

114 Any notice or ather commun;camn {o be fhade ar delwered ta the Secunty Agent will be effactive” .

orly when actuaiiy recewed by the Security Agent and then only if it is expressly marked for-the

- 5623255062
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131

133

A4
' .on separate counterparts.

14.2

143

9

attention of the department or officer specified in CEause 11 .2 {orany substitufe department or offi cer

as the Security Agemt shaii specify-for this purpose)

Any Sommunication 'or'dcvcuhiént'whi'ch' becomés 'effé'c‘tive; in accordance with paragraphs 11.1 to

: 11 4 above after 5,00 p.m. in the place- of teceipt shall be deemed only to become effective on the.

following day.

Warrandice

" The Chargor grants warrandice.

 Assignation

The Secunty Agent may assigr or. transfer any of sts rights andfor obilgatrons under this Stanciarcf

: Secunty tor aiy person to wharn it transfers. Jts rrghts urder, and i at:cordance W1th the termis of; the

Facilities Agresmerit..

The Chargor may not ass;gn or transfer any nf its rsghts andior cblrgaﬁons under this: Standard"

' 'Secunty

t:'o_unierpaﬂé

This Standard Security may be-executed in any number of counterparts and by each of the parties

‘Where executed in‘cotinterparts:

14.5.1 unless otherwise agreed between the parties, this Standard S'ecdfity shall riot take: effect.
until each of the counterparts has been delivered in accordance wuth the Legat Wrstmgs-
(Ccunterparts sind Dehvery} (Scotland) Act 2015 (the Counter;:arts Act)

422 each counterpart Wiii be held as uhdelivered unt[t the par’ues agree a date on whlch the-

. counterparts are to be treated as delivered;

1423 the counterparts shall be treated as a single dociiment pursuant to the Counterparts Act;

and

1424 ‘the partiés may choose to evidence the date of delivery of this: Standard Security by
o msertmg it at the. top of page 1 in‘the blark prowded for the delwery date of this- Standard_' :

' Secunty

‘The parties agree. that whers a person is nominated under section 2(1) of the Counterparts Act to

" take delivery of one or miore of the 'count'e'rpar’rs, the obligations andfor duties ‘of that person under

section 2(3) of the Counterparts Act shall be excluded and such: person shall hold such counterparts

in dccordance with any other arrangements agreed bétween the parties. The parties agree that this

562325502



. -fc]ause ES for the benefit of any Such nommated person and’ can be- rehed upnn by such persen- ”

45

17

g

0

B notwﬂhstand;ng that such persan may not bea party to this Standard Secunty
' Tr-usts :
The: Sec:ur'ity'A'geﬁt'ﬁéréby' declares and scknowledges to the Secured Parties and (6 the Chargor
‘hat it holds the beneﬂt of the covenants agreements and undertakangs of the' Charger contained m
this Standard Secunty and all nionies pald to the Security Agent of held by the Seounty Agent or_ -

received by the Security Agent pursuant to of m Cor‘inectlon with fh|s Standard Securaiy an trust for.
“gachof the Setured Par’ues ' '

'dee?ﬁing E'aw

.' This Standard Secunty shaﬂ be goverried by and construed iri aH respects if accordance W|th the:

faw of Scotland

:C'o"nsen't' to Ragisfraiién- '

_'The Chargor consents to the regtstrat;on of tbese presents and of any ‘statement referred to m'-'
Clause 5.4 for preservatmn and executlcn
' 'Tés‘t’in.gfic!au'se-

IN WITNESS WHEREOF these presents co'nsi-stfn-g'o'f this and the preceding“g pages are executed -
as foEEows and, lf executed i counterpaﬁ delivered on the date set out at the top of page 1 of ihss E
_ ‘Standard Secunty in accordance with Clause 14

“Subsséribed for and o'n'behalf“cf"Mavan'aartners (Murioston) GP LLP

srgnature of '
member/authorised 5:gnatory/wnness

~full name of above: (prln’e) -Aulfname of above (print).

Ao duexanoir K&JM@W

SRR | -05‘ 10 ’ZD’(_,[
Kmtyre House dateofsgnng |
05.-West Ge@rge Street Gustow -

address of w f_ B\ S G oW _place of signing,

G22LW
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................................................................................ E

- Subséribed for and on behalfof Santander UK PLG

' sigha‘ture of - . o T ' signature of _
- director/secretaryfauthorised signatory/withess director/secretary/authorised signatory
SO MecouMh K insen we sl
ful_l- harme n_f above (print). full name -of abave (print) .
Mo QueeNyr Slo-2/

- EriAlGoL | -~ . date of signing

place of signing

. A‘ddré_ss of .witn_ESs

C BEvAsESOVE
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