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Registration of a Charge

LLP name in full: MAVEN PARTNERS (MURIESTON) GP LLP
LLP Number: S0306640

Received for filing in Electronic Format on the: 15/10/2021 XAF6309K

Details of Charge

Date of creation: 07/10/2021
Charge code: S030 6640 0003

Persons entitled: SANTANDER UK PLC FOR ITSELF AND AS SECURITY TRUSTEE FOR
EACH OF THE SECURED PARTIES (AS SUCH TERM IS DEFINED IN THE
INSTRUMENT EVIDENCING THE CHARGE ACCOMPANYING THIS FORM
LLMRO1).

Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 AS APPLIED BY
THE LIMITED LIABILITY PARTNERSHIPS (APPLICATION OF
COMPANIES ACT 2006) REGULATIONS 2009 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: SO306640

Charge code: SO30 6640 0003

The Registrar of Companies for Scotland hereby certifies that a
charge dated 7th October 2021 and created by MAVEN PARTNERS
(MURIESTON) GP LLP was delivered pursuant to Part 25 of the
Companies Act 2006 as applied by The Limited Liability Partnerships

(Application of Companies Act 2006) (Amendment) Regulations 2013 on
15th October 2021 .

Given at Companies House, Edinburgh on 18th October 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under the Limited Liability Partnership
(Application of the Companies Act 2006) Regulations 2009 Sl 2009/1804
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o :7 Octobes 2021

ASSIGNATION IN SECURITY
gl .
MAVEN PARTNERS (MURIESTON) GP LLP
~ INFAVOUR OF o
_.SA'NTAN'DER UK PLC

'AS SECURITY AGENT

Certified a true copy
save for the material
redacted pursuant
to £859G of the
Companies Act 2006

. ENLIGHTENED THIRKING
56486627y
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For the purposes of the Legal Writings (Counterparts and Delivery) (Scotland} Act 2015, this
Assignation in Security is deliveredon ___ Q% Ockober 201

: THIS ASSIGNATEON iN SECURITY is. made betwaer,

1 MAVEN: PARTNERS (MUR%ESTGN) GP i_LP a limited Ilab[llty partnershlp establlshed in Scotland”
. with registered number SO306640 and having its registered office at Kmtyre House 205 West George

_ Street,. G[asgaw G2 2LW as genera] partner for MAVEN PROPERTY (MURIESTON) LP & limited
partnershlp established under the laws of Scotland with- registerad: number SL033542 havmg its "

' .;‘JI‘H‘EGIpaE place of business at Kintyre House, 205 West George Street, Glasgow; G2 AW, and inall .
~ather capacities (the "Chargor"); ' '

and
z SANTANDER UK PLC; & company incorporated. in .E;ng.larad--a_nd Wales with .te'gister'ed _humb'é'r :

02294747 and having its registered office at 2 Triton'Square, Regent's Place, Lonidon, NW1 3AN for
itself and as security trustes for.sach of the Secured Parties (the "Security Agent"). '

CONSIDERING THAT:-
A.- The Lenders have ag‘ree’d'or‘ will agree to make certain foan faciliies available to the Borrower. -
B. Itis a condition precederat to the making. available of loan facrilties by the- Lenders toithe Borruwer that

the Chargor graﬂts fo. the Secunty Agent this Assrgnatroﬂ

_ ACCGRDINGLY ITis AGREED ASZFGLLOWS'; .

1 - .U.ndeﬁak'ing'to pé_y'-

The Ch'argor-uﬁdértékés to .tﬁe'é'éC'urity..Age'nt (for itself and;ah: behialf of each -o?"t‘ﬁe' secm-ed“;:artiesj '
that it will pay and dtscharge fo the Secunty Agent aiE ihe Secured Obligations when the Secured

Obligations become due for payrignt or discharge i aceordance with the terms of the Finance

Dacuments (whether by-acceleration or otherwise.
2. .Assignation

As secunty for the Secured’ Obhgatlons the Chargor asmgns o the Securaty Agent as securtty trustee .
“for the Secuired Parties allits right, title and interest in anci to ihe Ass;gned Documents and the Refated
Rtghts '

5E486627V1



3.1

3.2

3.3

3.4

Provisions as to security

'Cbntinpi’ing"s'e'cu'ri'ty .

344 The 'seédﬁt'y from time to time. creatad by this Assignation’is a continuing $ecurity and will

'remasn i full force and. effect asa continuisg securrty untif released or d:scharged by the

B _Secunty Agent

312 - No part of the: s'e'curit'y Frorn time to time created by fﬁis‘AssignatiOn will be "ccinsidered :

satisfied or discharged by any intermediate payment dlscharge of SEtleEC’EIOn ofthe whoie
_or any part cf the Secured Obligations. - '

 Additional security

This Assignation shall be without prejudice and in addition to any other security which may at any time

_ -_bé 'lj‘eid by the Security Agent from the Chargor or any other persen in respect of the whole or any part
_ of the Setured Obligations and may be enforced independently of any such other security.

'No obligation to take other enforcement proceedings

The Security Agent shall not be obliged before exercising any of the rights conferred o it by this

Assignation or ijy law:

334 tomake any démand of the Chargor or any other person other than that requxred by the

terms of the Finance Documents:

332 - to take any action, enforce any security, exermse any r{ght of compensahon or set—oﬁ orto

“obtain or enforce any Judgment decree or arder in any court agamst the Chargor or any" .

other person;

1333 o make of flie any clalm or praof in a wmdsng up; hqundatson admmrstrataon or ather

msolvency pmceedmgs of the Chargor or-any other pérson; or-

334 -tq'enforce or seek to enfarce any o'ther'sécuriiy taken in reSpect of any of the abligations:
 of the Chargor of any other person under thé Finance Documents.

Waiver of deferces

The obligations of the Chargor undér this Assignation will not be affected by sny act, omission or

circurnstances which, but for this Clause 3.4 (Waiver of defenices); thight operate to release, discharge,
impair or otherwise afféct any of the obligations f the Chargor under this Assignation or any of the-
fights;, powers or .remedies-'ﬁtﬁ'hferre(_i upon the Security Agent by the Finance Documents or by law .

including (but without imitation) and whether or not known to the Chargor or the-Becurity Agent:

3.4.1 any time, waiver or consent granted to, or composition with; any Obligot of other persor; -

- 5B48E627Y



4.1

42

34.2 the release of any other Obligor or any other person from its obligations under any Finance

Document or any security or guarantee granted in cannection therewith:.

343 ih_é_ taking', variation, compromise, E'xch'aﬁge o renewal of, or tefusal ar 'negiéct-io-'peffebt, .

take up or enforde, any Aahts against; or security over assets of, any Obligor or other
person oF any non-presentation or non-observance of any formality or other requirernent
in respect of any instrument or any failure to realise the full value of atiy security;

344 'ahy'in'Capa'ci'fy or lack of power, authority or legal personality of or dissolution or change in

the members or stafus of an Obligor or any other persor:

345 ' arﬁy'ér'h-éndm'eni novation, sUppiémen’t’ extension, rest'a’te'méﬁt'{howeve'r'funda'm'éntménd o

' whether or ot more onerous) ‘or repiacement of any Finance Document or any other
" docunient or seciity mctudmg w;ihaut hmntatlon any changs irr the purpose of any
- extension of or any iricrease |n,_ any. facmty_ or the addition of any new fa.cu_hty under any

Finance Bocument or other document or security;

346 any unertfmrceah;hty Jllegahty of mvahdnty of any ohhga’uon of any person under any )

F;nance Documeni arany other doéument oF secunty, or

3.47. “any- ir'asd[\fency or SEmi_'izas_'proceed'ihgs;

Perfection of security

-Notices of Assignation .

immediately upon-execution of this Assignation the Ghargor shall deliver a duly completed notice of *
assignation. in respect 'of the Assigned Documents to ‘each of the other parties to the Assigned

*‘Doctiments in the form.set out in Part 2 of the Schedule {Notice of Assignation), and uée reaschable

endeavolrs to procure that each of those: parties execttes and delivers to the- Se‘cﬂri{y Agent an

-acknowiedgement in the form set out in Part 3 of the Schedule (Acknow!edgemenf GfAssrgnation) for -
Cin such other form as the Securzty Agent shall agree).

'Fu.rfh'e'r a's'sdi*anc’e

The- Chargar wuil prcampﬂy doall such acts or execute all sueh dacuments as the Securlty Agentmay

require (and in such form as the Secunty Agent may- requ;re) jisk

421 : perfect the secunty created or tniended tn be created by this Asmgnai:on or for the Bxercise

- ofthe nghts powers and remedies of the Secunty Agent’ pmwded by or pursuant to thus
Assrgnat;on orty. law and!or

S6486627V1



4.2.2 after the security created by this Assighation-has become enfarceable pursuant 1o Clause
7 (When security becomes enforceab!e) facilitate the realisation of the saturity: created by
this Assignation.
5 _Un’dert’akingé

5.1 Ne'gat'i\fé undertakings

- The Chargor undertakes that unless othemuse agreed in writing by the Security. Agent or as permltted

by the terms of the Fagcilities Agreement it shall-rot;

B4

512

B3

' _seil dssign, fransfer ar-ot’her‘wfse dispose of' or g'r'a'r'r't or 6‘re'até'uptién right of pre- erﬁpﬁoh
ar other right to acquire the Assugned Rights ot any inferest therein or agree, condmonally_

“orunconditionally, to do so;
create, grant or perinit to-subsist any Encumbrance aver all of any of its right fitle and -

K i’tf‘até_rest. iri the Assigned Rights:

 take oromil {o take any action which would prejudice the rights of the Security Agenit under

this Assignation or diminish the valus of the Assigned Rights:

waive any of its ri'ghts.ur_lc'iér 'an:y of the As"signed Doc'ument's_;_”

restind or ’termmate any of the Asmgned Decuments or “agree, ccndttmnally or
" unconditionally, 1o do so; or

Yary, modufy amend suppiement or novaie any of the terms of any of the Assngned -

Documents ar agree curadltzonally or uncondnt:onally, todo-sa.

52 'P:ds'i'ﬁvé underta k’ingé.

The Ghargor undertakes that unless otherwise agreed in writing.'by:'t_he_ Security Agent it shall:

554

522

523

524

56486627y

ensare (so far as this is within its control) the die performance by thie other party of parties
io the Assigned Documents of their respective obligations thersunder; ' '

duly perform its obligations tnder the Assigried Documents;
- notify the Security Agent promptly upon it becaming aware of the occurrence of any event
_of default under or any breach by it or any other party to the Assigned Doctments ‘and -
- promiptly forward to the Security Agent a copy of any notice or demand served cm at m

' respect of any of the fmregmng,

. provn:ie the Secunty Agent witht such mforrnatlon relailng to the A331gned DDcuments as -

the Secunty Agent may reasanably réguire from tire to time and promptly forward to the -



6.1

6.2

8.1,

Becurity Agent a copy {or if verbal, notify it of the te'rms) of any netice or intimation of
fermination, rescission; suspens;on bredch of alleged breach received or glven by it m

respect of the Assagned Documerits; and

5.2.5 Institute and maitain all such proceedings and take such other steps as may be necessary
to preserve or protect the interests of the Chargor in and to the Assighed Rights.

_ Performance of obligations
" Duty to perform

“The Chargor agrees that notwnhstandmg e prowstons of Clause 2 (Ass;gnatron) it shall remaln liable
to perform all sts obhgatnons under and, prior to the enforcement of the. seourity created. by thls.
' Assignatian pursuant.to Clause T {When security bécoriies enforceabfe), shall be entitled to exercisa . -

all tights, remedies, powers and discretions conferred on it under. thé‘ Assigned Dacuments and the

. .Securaty Agent shall not have any Elablhty ar respans.lbnizty under any of the Assigred Documents to

the Chargcr or any other parly.
Failure to pﬁerformr :

Without prejudi'ce"tu Clause 6.1 (Dity fd_péﬁbnﬁj; if the Chargor' fails to perform ary of i't's_ obligations
under any of the Assigned Documents, the Security Agent shall be entitled, but not required, to perform

-OF procure perforrance of s‘uch.obligaﬁons., -an}c’i'the afmount of all 'pQ;t_mént_s made of costs incurred
by the Security Agent in that respect, shall be reimbiirsed by the Chargor to the Security Agent or
“demiani together with accrued interest thereon at the Default Rate from the fime or respective times

of the sarme having been paid orifcurred until paymenit thereof (as well as after as before judgement).

When the security becomes en'fﬂrt:eaijlé;

Thie security created by this Assignation wil become immediately enforceatile at any time after an.
© Event of Default ocours and is continuing and notice has been-given to-the Chargor in accordance:

with clause 25.19 '(Aéceie?éffon)_'bf the Facilities Agreement.

" Enforcement of secutity

Enforcement-

- A_fte’r’ the security Creaiéd'by this 'As'signatidn- has become enforceable in accordarics with. Clause 7
(When security becomes . enforceable), the Security Agemt may notify the jc:b‘ﬂnterp'a'rty B

colinterparties o the Assigned Documents ihaf this Assignation has become enforceable-and may -
(without any requiremeént to give notice to the Chargor) either in its Wit name of in the nams of 'the_ :

Chargor in such manner and on'such terms as it may in its'sole discretion think fit

BE488627v



take possession of the Assigned Righits or otherwise exercise in relation to them all of the

- rights of an absolute owner;

a’é&;ig’h or tra'ns'fer-a'hy or &l of"'th'e Aés-ignéd Rights to any .p'e'rsan on such terms as the

éoiiect recover or compr‘bmise and give a gncd dis‘cha'rge'fdr any moneys paid or pa'yabié :

o the. Chargor urider orin respect of the Assrgned Rights; and -enforce (m any way
_ ‘whatsoever including; without 1:mttat10n, by way of instituting prcceedlngs in the Chargor’s
'-name) any rights or claims. arising under or in respect of the Assighad Righits.-

8.2 Protection of third parties

8.2.1

829

None of the other parties fo the Assighed Documents rior ary assighes, transferee or other

- persorn dealmg with, the Security Agent shall be concerned to enquire whether any of the
powers exercrsed of purported o be exercised has arisen or become exerclsable whsther -
‘any of the Setured- thtgatlons remains: outstandmg, whether the ‘Security Agent is
_autharfsed to act or as'to the propriety arvalidity of the exercise or purported exercise of
j.any power ‘and a certificate in wntlng by an officer of agent of the Seturity Agent of that

_ fact shaﬂ be conclusrve evidence it favour of an assighee or transferee of alt-or part of the .

' Assugned nghts

- The 'réceip't 0’? the. Security Agent shé[i be -an absolute discharge fo an assignee or
‘transferse. from, or other person dealing with, the Security Agent and shall relieve that
assignee, transferee or dther person of: arty obligation to see to-the applicatior: of any .

monies paid to or at the discrétion of Security Agent and in making ‘any assignment;
transfer or disposal the Security Agent.may do'so for such consideration, in such manner-

-and 6h such terms (including payment by instalments) as it thinks fit..

8.3 Protection of the Security Agent -

 The Seciirity Agent shall not be liable to the Chargor inf respéct of any loss drdah’ra‘g‘é which arisés.

out of the exerclse the. attempted or purported exercisé orthe failure 1o exercise any of its powers or

for any other Ioss of any nature whatsoevery except in cases of fraud of wzlful m:scnnduc‘r

8.4 Be_le_ga'tinn' '

8.4.1

5648662741

The Secunty Agent may from tll’T‘IB ta time detegate by ;mwer of attorney or oiherw;se to-

' any person or corporatlon any of the powers and dascretlons of the Seturity Agent. undet:.

this Assrgnatran whether arising by staiute the provisions hereof or otherwise upon such

terms and_for_such periods of fime as it may think it and may determirne any - such:

' delegation,



91

9.2

0

104

102

11

8.42 The Security Agent will not be liable to the Chargor for any loss or damage arising from
~any act, default, omission or misconduct of any such delegate and references in this
Assignation to the Security Adent will where the context so admits include references to

. any delegates so appointed, other than in the case of fraud or wilful misconduct. |
Set off

The Chardor authorises the Security. Agent and each Secured Party to apply any credit balance
{whether or not then due) to Which the Chargor is at any fime entitled on any accourt or accounts with
the Security Agent or any Secured Party towards satisfaction of any amount due and payable by the
Chargor pursuant to' this. Assignation. If such balances are in different currencies, the Security Agent

"and each Secured Party may conwvert any balance at a market rate of exchange for the purpose of the

-set-off.

The Security Agent and each of the Secured Parties shall not be obliged to exercise their rights under

“thig Clause 9, which shall be without prejudice and in addition to any right of set-off, compensation,
" combination of accounts, lien or other right to which they are at any time otherwise entitled (whether
- by operation of law, contract or ctherwise). .

Release of security

‘Release of security

When the Secured Obligstions have been irrevocsdbly paid'er discharged in full 1o the safisfaction of

‘the Security Agent and neither the Security Agent nor any other Secured Party has any further
-obligation to provide credit facilities or other accommodation to any Obligar or, if the Security Agent -

so agrees, at-any other fime, the Security Agent -shall, subject to the provisions of Clause 11
(Avoidance of Payments), at the reguest and cost of the Chargor, executs such dacuments as may
be required to re-assign the Assigned Documents to the Chargor:
Entitlement to retain security

I any payment or discharge of the Secured Obligations is, i the reasoniable opinion of the Securily
Agent, liable to be-avoided of invalidated under any enactment relating to bankruptey or insolvency,

-the Security Agent may refuse to grant any release of the security created by this Assignation for such

_further period as the risk of such avoidance or invalidity continues.
Avoidance of payments

No-assurance, security of payment which may bs avoided or adjusted under the Jaw, including under
~ any statute relating to bankruptey or insolvency and no release, ssttlement or discharge given or made

hy the Security Agent on the faith of any such assurance, security or payment, shall prejudice or affect

the right of the Security Agent to recover the Secured Obligations from the Chargor (including any

564866271



12

i1

1310

] :1 3.2

14

141

monies which the Security Agent may be compelled to pay or refund under the provisions of 'th'e.
lnsoivency Actand any costs: payabie by it pursuant to or otherwige meurred in-connection therewnth)
and enfores the charges contained in this Ass:gnatlon to the full extent of. the Secured Obligations.

'-Cumulatii;e remedies arid waive'r's.

“The rights of the Security Agent frigy be exerczsed as often as necessary are cumulatlve and are’in"

addition to-its respectwe rights under generel faw and may be waived only in wntlng and spedcifi cally -

. Delay in the exercise or noh-exercise of any right shall riot be & waiver of that r:ght.

--App'lieafibn of proceeds

Ap'gﬂi‘catiqn'6f_proceeds '

* Any moneys received by the SeGUrify- Agerit after the securify created by this Assignation haé'beeome
~enforceable in accordance with Clause 7 {(When secunty becames énforceable) shall be applled in the -
: fﬂllowmg order of prmﬂty

4344 o iowarde';j‘ay'ment of of provision for all Costs and expenses {iﬁﬂluaing'_ legal fees and..

any fees, costs and"ex';jen'ees'erising frotn any actual 'df'ef'teg'eci breach by an‘y"persoﬂ of
any law or regulatlon whether relating to'the envirohiment or othe:w:se) incurred by the
: Secunty Agent under or lrt connectmn W|th thig Assngnation

1342 inor towards 'paym-e_ht of'Or-'provisi'd_n for the Secured Obligations in accdrdance viith the

Facilities Agresment; and’

1313 in paymerit of the surplus. (if any) to the Chargor or other person entitied to it..

Other claims _

The pravisions of Clabse 13.1 (Application of Procesds) are subject to the paymient of any claims

" having priority over the sectirity created by this Assignation. This Clause does not prejudice the right -

of the Security Agent to recover any'eharffall.from the Chargor.

" New Accounts

Néw "Acceiunt"s'_

i the Se‘c'eri'ty' Agent at any time becomes aware of any subsequent security or other like inferest,
matter, event or transaction affecting any of the Ass;gned Rights, the Secunty Agent may open @ new

ecccunt or accounts for the Chargor in its books.

564866271



14.2

15

16

: 15;-:"1

162

183

Ruling off

If the Security Agent does not open any such new account then, unless it gives express written niotice
tothe Chargor to the contrary, the _Secu_ri'ty Agent will be treated as if ithad in fact opened stich account
of accourits at the time when it becams so aware arid as from that time ait pa_ymehts by of on behalf
of the Ghargor ta the Secufity Agent will be credited or treated as having been credited to & new

_account of the Chargor and not as havmg been applled in reductton of the Secured Ohligations theh

outstandi mg

Suspense Account:

Al monies received, recovéred or realised by the Security Agent unider this A'ssi'gnation {(including the
- proceeds of any conversion of currency) may in the discretion of the: Security Agent be credited to any
_mterest bearmg suspense or [mpersonal account mamta:ned With -any bank building society or

financial mst;tuhon as it considers appmpriate and may - be heid in such acccaunt for s0 long as the

_ Security Agent may think fit (as the Security Agent is éntitled to-do in its dISCfetIOFI until-such time as
- the. Secunty Agent holds sufficient funds to drscharge the Secured ObEsgatsons in full) pending thesr
' :appllcat:on from time to time inor towards the discharge of any of the Secured Ohligations and save
L-as pm\nded hereln no party will be. entitfed fo withdraw any amount at any. time s’{andmg to the credlt' _

of any suspense or mpersonal account referred to above

Power of attorney

The Chargor héreby' irr'e\}focabiy' app_o'int:s’ the Security Agen:t' and '(a's a separate appoihfhﬁent} 'ar’riy_'

Receiver to bé its mandatory and aftorney for it and on its behalf and in its natne or otherwise. to-

 execiite and do all such assurances, acts and things which the Chargor is r’éqqired to do under this

Assignatidr}- and gene_ral'iiy inits name and on its behalf to exsrcise all or any of the powers, conferred -
by or pursuant to this Assignation or by statute on the Security Agent or any Receiver and to sign,
execute, seaE and de!wer and stherwisé perfact any deed, asstirance, agreement mstrument of act

.whlch it'or he may reasoriably deem proper in-or for the purpose of exerc:lsing any such powers_

autherities and discrefions.

The Chargor hereby ratmes and conflrms and agrees to ratlfy and conﬁrm whatever any such

-mandatery or attorney shall do in the exercuse ar purported exercrse of all or any of the - pf:;wers

.author[tles and duscretlons referred to i this Clause.

The appointment eﬁected under Ciause 1681 sha!l take effect 1mmedlateiy but the pmwers conferred

" ghall Gty bécome exercnsable

BT where the Chargor is obliged 1o act under thns i?\ssagnatmn but has faﬁed to do sm on the

date it was obhged 56 to db; or

1632 -upon the occurrence of an Event of Default which is continuing.

SEABGE2TVE
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17.1

172

48 |

19"

161

19.2

194

10

Transfers

Transfer by Chargor

T:he-Chajrgbs-may not-assign or otherwise transfer its rights and obligations under this Assignatior.

' Transfer by Security Agent

The Security Agent may assign and transfer all or any of its rights and obligations under this

“Assignation to-any pérson to whori it transfers its rights under, and in accordance with the terms of,

the Facilities Agreement. The‘-Secu'rity Agent shall be entitied to disclose such information concerring

the Chargar and this Assrgnataon as the: Secunty Agent consnders appropnate 10 any actua[ or

_propased direct or. indirect SUCCESSOr or o any parson to whom mfurmatlon may be requnred to be:

disclosed by any apglicable law, i in each case in accordance with the terms of the Facilities Agreement.- '

' thices..

' Any communlcatson 1o be made under- af |n connechon with this: Assrgnatxon shall be made i

Hecordanta. wzth claiise 35 of the Faeilities Agreement

Counterparts

This Assignation may be executed in any number of cotinterparts and by sach of the parties on.

separate counterparts,.

“Where executed i counterparts;

19.2.1- uniess othenmse dagreed between the partles thas Assagnation shail not take effect untif -
gach of the cotinterparts has: been delivered. in accordance wﬁh the: Legal Writmgs-
_ (Coun'te.rparts and. Delivery) _(ScatEand)_Act 2015 (the Counterparts_-Act),- '

1922 ‘sach countarpart will be hefci as undeEwered untif the pames agree a date on which the | _

counterparts are to be treated as deElvered

1923 the counterparts shall be treated a-s'é_éi-ng}e docurnent pursuant to thé'ﬁaun'térjja'rts.Aé_t; _

and.

1924 the parties may choose to evidence the date of deiivery of this Assignation by inserting it
* at the top of page 1. in the blank provided for the delivery date of this Assigniation.

The parties agrée that where & person is nominated under section 2(1) of the Gounterparts Act to take-
dalivery of'on'e or mora of the Counterparts the obligaﬁons andfar. 6uﬁes of that'p@rson under section

2(3y of the Counterparts Act shall be excluded and such person shall hold such counterparts in

accordance Wlth any cther arrangements agreed between the paﬁaes The partles agres that ihts '

564866271
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clause is for the benefit of any such nominated person and can be relued upon by such perscm

notwnthstandmg that such person may not be a party 1o thig ASSlgnatmn

20 Defirsiti‘on's

201 Unless otherwise stated, terms and expressmns def' ned m the Facmtles Agreement shail have the

’ same meanmg hBi’EIH

202 in this 'Assig'riaﬁbﬁ:.—

2024

2020

20.2.3

20,25

2026

202.7

2028

2029

564866271

“Assignation” eans this assignation in security;

"Assigned Documents” méans each of the documents particulars of which are set out in

Part 1 Qf the Schédule;

"Assigned Rnghts means all the Chargos S fight, t|tle and interest in and ta ihe Asssgned

Documents and the Related Rights;

."'Borro‘War" means Maven 'P'rdpe‘rty'(Murieé'ton) LP a limited péi—t’ﬁérshi'p astablished
" - underthe laws of Scotland with registered number SL033542 havmg its principal place of
- busiriess at Krntyre House, 206 West George. Street Glasgow G2 2LW acting by 1ts'-- '
-operaior Maver Cap:ta! Partners UK LLP & hmsted liability . partnership registered in~
Erigland and Wales (reglstered_ number OC339387) and having its registered office at. 4 3_'
New Walk Place, Leicester,’ En_'gE.aﬁ'd, LE1 B6RU and _ap’pai'rite{:{ a8’ operator of Maven

Property (Murieston) LP by way of ‘an operator agreement dated 17 July 2019 between

‘Maven Praperty (Muri-esto:n}' LP and Maven Capital Partne_rs UK LLP;

'“DefauEt Rate" t‘neans the rate of interest payable in accordarace with the terms of the-
Fatilities Agreement in relation to any amount whac:h is not pand an the dug date for such' _
amount; '

"Encumbrance” means any floating sharge, mortgage, 'stand'a]_"d security, assignment by
way of security, assignation in security, charge, pledge, lien, hypothec, security irterest or
-any othier security agreement or arrangerrient. having the effect of seé:drity;

~ "Facilities Agreement" rieans tHe agreetient betweern, among others, thé’SorroVﬁr_er.._ﬁhé‘ :
. Chargor, Maven Capital Partners UK LLP and the Security Agent dated on of around the”

date of this. Ass;gnatlon i terms of whach the Lenders have agreed to make certain laan

: faml;ﬁes avatfabie o the Borruwer
. '"'lr\_sbtventyﬂc’é" means the _l hSOEvé'ncy Act 1986;

“"Lenders" has the meaning ascribed 1o it in the Facilities Agreement;



20.2.10

20241
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"Receiver” means any receiver or adminisirative receiver appointed in respect of the:

“Sectred Assets (whether pursuant to this-Assignation, pursuant to any statute, by a Gourt
o otherwise) and includes joint receivers, trustees in bankruptey and  trustees in

sequestration; -

“'Related Rights" means all rights, remedies, bénefits and entitiements now or af any time

hereafter accrued- or 'acc:rum_g_ to. tHe. Chargor under. of in respect of .the Assigned
Documents including, without limitation:. '

20.241.% - theright to-pa‘ym‘en’c'of all amounts dde thersunder:

202412 the proceeds of .all payments thersunder and of ‘all claims,  awards,

'adjudit:ajtic:-ns ér‘zdfjudgrﬁent’s: undér or fn respect thereof:

202113 all claims for damageé in respect of _'any'_bréa'cﬁ' thereof;

3022114 the benefit of any warranties and indempiities;

- 20:211.5 - all fights 6f fermination or rescission; and

- 202416 the fight {0 reguire and enforce ilé'ffbrma'n(?e.by' the other party or parties of

20242,

20213

90844

“its ‘er their - obligations thereunder by way of adjudication; arbitration, -

‘proceedings of ofbierwise.

“*Schedule" means thé schedule attached to and which forms part of this Assigration;

"Secured Obligations" means all presént and future obligations and liabilities {whether

actual of contingent. and. whether owed jointly or severally or in any other capacity

-whatsoever). of each Transaction Obligor to any ‘Secured Party 'uhcfe;‘i'e'ach' Finance:

Document; and-

“Sacured Parties” has the meénih’é ascribed to it in the Facilities Agreement.

21 Interpretation

214 Unless otherwise indicated any refersnce in this Assignation to;

éj__a'_.*l

2112

- BB4RGE27V

this Aséigna‘tion {and any provisions: of it} or any other document referred to. in_this -

Assignation shall be construed as references 1o this Assignation or such other document.
as from tiré to time -amended, var'iéd,-'sup'pfemenmd, restafed, substituted ot novated;,

however fundamentally; '

.- | :‘"persoﬁ" includes. any ‘individual, firm, company, corporation, government, state or

agency of a state orany ags-ociaiioh, 'frusf.-jcsint venture, consortium or partmership {in sach

- case whether 'dr not having separate iega'l_pers:oh.aiity);
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913

22

23

234

232

21.1.3

21.1.4
2115

2048

2117

- person shall include that person's successor(s) in title, permitted assignees and-permiﬁe’d
- transferees and in the case of the S.éc'ﬁrity'Ag'éﬁt;-Shat; include stch other'persdn é's.rh'ay-
fram time to timé be appointed as Security. Agent for the Secured Parties. _F‘O} the
“avoidance of doubt, any reféfence to the Secured Parties shall, unless the context
“otherwise indicates, include the Security Agent in its individual cap’a’éiﬁy as-4 Sectired -

Party;-

a-provision of law is & reference to that p'mvis’ion"-és':e'xtéri’d’ed, appﬁeff, amended or re-
enacted and includes any subordinate legisiation: -

words denoting the singular shall include this plural and vice versa and words denoting any -

_gender shall incluide all genders:.

a-clause is to a clause of this Assignation and & reference to'a sub-clause of a paragraph

is & referehce to g sub-clause or pa’ra'gr'aph of the clause or Part ifi which they appear.

Clause headings are for eass of reference only; and.

' téferenices to Parts are to Parts of the Schedule;

:'Eicépt as-otherwise expressly pm_‘\fided.fcr'abb#e_, the proviéions of clause 1.2 (Canstruction) of the
. Facilities Agreement shall- apply hereto, mutatis. mutandis, as ifthe same had been set outin full herein. .

If there is any conflict or inconsistency betwaen the terms of this- Assignation an.d'_the ferms of the

.;FaciE'iﬁies-_Agre‘ement.. the terms of {he. Facilities Agreement shall prevail, so far as permitted by law.

Trusts

The Security Agent hereby declares and acknowledges to the Seciired Parties and to the Chargor that

it holds the benefit of the covenants, _agreemeﬁfs arid 'unﬂér’takings of the Chargor contained in. this

~ Assignation and all mcn;ie_sp'ai_d to the Security Agent or held by the Security Agent or received by the-

Security Agent pursuant to or in connection with this Assignation-on trust for each of the Secured

Farties:

_Governing law and jurisdiction

Governing law

This Assignation shall be :gcﬁ\ie'méd By, and 'dén'stfu'e'ti i _ac;t_:'oi*dén.be Wifh‘,‘ the laws of Scotlatd.

Jurisdiction.

9321

- 5B4BEE2TVI

' “The courts of Scotland have éxclusive jurisdiction to settlé any dispute arising out of or in

cornection- with this Assignation (including a dispute regarding the existence, validity or

termination of this Assignation) (a "Dispute™).



o4
_ 2322 The. parties agree that the courts of Stotland - are. the most appropnate and convenlent

courts o settle Dzsputes and: accordmg[y no party wai! argue ta the cuntrary

9323 This Clause 23.2 (Jur:sd:ct:on) is for the benafit of the Secured Parties only. As a result .
"no Secured Party shall be prevented from taking proceedmgs relating to-a Dlspute in any -
E ~ other'courts with Jurisdlctlen To: the extent’ allowed by law; the Secured Parties may take :
- cohourrent proceedmgs in any number of jUFISdICthI’IS '

24 ¢-ensfa¢a_tes

A cemfscate 81gned by any oﬁima] manager or equsvaleni account oﬁ" IGer of the Secunty Agent sha!i
in the absence cf manifést error, canciussvely determ;ne the Secired Obhgatlons at any relevant irme '

25 Registration

" The Chargor hereby consents to the registration of this Assignation and of any certificate. réferred to-
in Clause 24 for preservation and exetution. '
IN WITNESS WHEREGF these presents consisting of this-ani the preceding 13 pages together with the.
'.'Schedule of 3. Parts are executed as. follows and delivered for the purposes of the Legal Writings (Counterpar’[s‘ :

and Dehvery) (Scoﬂand} Act 2015 on the date set outon page 1 of th|s Assugnatron

' .-SUbscribed“foi' _and on be_ha_lf_ of Maven Parin'efs'_(wl'uritéston}'GP'LLP :

étgnature DI '

memberfauthorised ssgnataryiwutness - mmberfacﬁm%ed—s@aateﬁr

Ontpram MEQIAN i ASKANDER kg
fult name of abaye'(pr_i'nt)_ _ full name of abave (print)
L OS50 . 207\
+ date of signing .
Kmiyﬁ@-H@asam—m | | o
205 We ge CilA GO (it ]
address of wit égiSGgfgeer SHEEt plaqe of signing | ' G F LLF’ }
(oot | I

- BeagseITvi.




R R RIS ' . -.15.'

_ s;gn&ture of -
d:rector/secretaryiauthonsed agnatory

X e Wik Hia L

- full name bf above (pﬂnt} full name of above {(print)

ll@ @%xfécfn/b o Se 2l

date of signing

PUAGOL

. place of signing

' “Address bf_wi.tnes"s :

5648562701
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THIS IS THE SCHEDULE REFERRED TO IN THE FOREGOING ASSIGNATION IN SECURITY B"Y’ MAVEN.
'PARTNERS: (MGREESTON) GP LLP IN FAVOUR OF SANTANDER UKPLC

“SCHEDULE
PART 1

_ASSIGNED DOCUMENTS.

“Document Title

Pafﬁes .

Date

["Build _ Contract

- Supplemental Agreement

rélétive to the.
| Development s —amended by
. 3 ‘assigned by
{Murieston) LP to - Maven Partners’
' (Muriést_or_a) GP LLP {acting as general

Maven Pfoperty (“Muri'eston'}.LP and

Bowmer . “and  Kirkland  Limited -as:
Pfcperty'

Mavenh -

partier of Maven Property. (Murieston)-
LPandin all other capacities) by way of

| ‘an assignation -

Originally dated 5 and |

F0-March 2021

Variation dated 28 and |
.30 botk September 2021
Aséignétion'd‘atéd onor|
before the date hereof -

relative to the Development |

.Appo.i'ht'!‘heﬂt' of Quéntity Surveyor

| assigned by
| (Muriestony "LP - to Maven " Partfiers

Maven F’ro'perty' (Muneston)LP and
Glegds Cost Management Limited as

a Maven 'F’rope'rt'y

‘partner of M'avén__Proper_ty (Murieston)
| LPandin all other capacities) by way of
“an assighation .

Originally |
' March and .20 August |

| 2021

| tturtetor G LLE (scfina s denaral Assigniation dated on or
(Muirieston) GP LLP (acting as genera |- before the daté hereof

Tdated 18

 relative to the Development

Appoinﬁﬁeﬁf of Employers Agent
E 'Wcsrkrrja'ri LLP as assianed by Maven

| (Murieston).

Maven Property (Murieston) LP and

Praperty -(Murieston) LP to - Maven

| Partners (Murieston) GP LLP (acfing as.
: -general"partn'é_r_ -of ‘Maven Property

LP-"and in all other

ik capacities) by way of an assignation

Originally dated 20 and

24 August 2021

'Assi'gnaﬁcm_ dated.on or | -

before the date hereof

App’f}ininﬁeni’ “of - Fire Ehgineer
relative to the Development

& -assighad

Maven. P.r'a'p'erzty' (Muriestﬁnj LF’ and |

Atelier - Ten (Scotland) Limited as

by Maverr Pmperty

-(Mur:eston) 1P to - Maven Partners _
: {Murieston) GP LLP (actjng as general

Originaily

August arid. 47|
September 2020

dated 26

5648662791



| LP.and i all other capacities) by way of

partner of Maven Property (Murieston)

an assignation’.

Assignafion dated on or' i
' before the date hereof

| Appointment of Principal Designér
relative tothe Development

Mé{fén ] Property w(r\:}.‘lur:ie'ston) LP and

| a8 -assigned by Maven  Property
(Murieston) LP- to. Maven " Pariners |
| (Murieston) GP LLP (acting as general
| parther of _Mévén_ 'P'ropéa_'ty (Murigston)
LPand in all other capacities) by way of
[an as.s;jgnatbn '

Construction Safety Solutions. Limited.

[ Originally dated 9 July |

and:
2020

Assignation dated or of

beforée the date hereof =

17 Séptember |

“Post Novation Collateral Warranty
| fromi ~ Afchitect relative to the

- Developmant

‘Maven - Property (Murieston)  LP,

: ':('a'ctiﬂg as. general partner. of Maven
‘Property (Murieston) LP and in all other-
i capacifies) by way of an assignation

Bowmer and " Kirkiand - Limited -and

by Maven Property. (Murieston) LP to |

Maven Partners (Murieston) GP LLP-

| Originally dated 9, 10 |
and 22 March 2021

B6Three Architects Limited as assigned | -
Assignation dated on or _

before the date hereof

Post Novation Co’llé{éréE.Wérrénty: I
‘Bowmer -and Kirkland: Limited and KJ
Tait Efigineers Limited as assigned by |

: from M&E 'Eng"in_ée'r'reiative.t'ﬂ'-the'
| Development '

| Maven __F’tfo’pé‘rty' (Murieston) "LP" to

| capacities) by way of an assignation -

Maverr Property '-(M'ui'ieé'to.ri)”: P,

Maven Parthers (Murieston) GP LLP
(acting -as general partner of Maven

Propérty (Muriéston) LP-and in-all other |

_'Oﬁginauy dated 9, 10
and 11 -March 2021

Assignation dated on or

' before the date horsof

Post Noﬁaﬁbn CD.['I'éte'f'ai Warranty
from Civi and Structural Engineer
relative fo the Development

| Woolgar Hunter Limited as assigned by -
| Maven Property - (Murieston) LP to
| Maven Partriers: {Murieston) GP LLP

| capacities) by way of an assignation

Maven Pmpe‘rty .(Muri'est'oh) ' iP,
Bowrmer and Kirkland Limited and.

(acting as general partner of Maven

| Property (Murieston) LPand in all other |

Originally dated 9, 10

and 19 March 2021 :

_.As‘signa'ﬁbh dated on or |
‘before the date hereof

56486607V
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PART 2
'NOTICE OF ASSIGNATION
To: [counter party to Assigned Document] -
[date]

‘Diear Sirs,

1.7 We h‘éreby_'givé you fotice that ;j-ur's"ueht_ to an assignation in security entered.into by us in favour of

 Santander UK plc (as security agent) {the ".As‘s'ignée").;jatéd'{: 12021 we have assigned to the

Assigniee by way of security all our right, title and interést in and to [details of contract] {the "Contract"}
ircluding all mcﬁneys which m'a'y' be payable to us in respect of tHe Contract (the "Assigﬁaiion").-

_ 2. With effer;t from your receipt of this natice you are authonsed and tnstructed WIthouE requarmg further B
approval from us, o provsde the Assignee with such infarmation reiat:ng tothe Ccmtract asitmay fram
time to time request and to send copiesof all- notlces lSSUBd by yoli under the: Contractio the Assignee -
‘as well as 1o us. ' '

3. " Neithier the Assignation ot this ﬂotnce reieases d|sc:harges or oiherwzse af-fects your i;abmty and”
- obligations in respect of the Conitract.
4. Subject to fﬁé ahove, you should continue to deal with us in relation to the Contract until you receive
. written- notice: frem the Assignee that the sectrity canstltuted by the Assignation has become
"-enforceable. Thereafter; we will cease to have any right to deal W|th you ir'relations to the Gontract and -
you miust deal only with the Assignee,
These instructions miay not be revoked; nor may the terms of the Contract be amended; varied; waived
‘or terminated, without the’prior written c':ons-ent of the Assignee.
Plaase acknowtedge rece:pt of th:s rtoilce by sighing the acknowledgement oh'ihe eﬂciosed copy iatter .
~and retummg it to the Assigiiee at [ Iriarked for the attention of [ )
7 This notice :i's.gove'rhed by the laws of Scotland,

Yours faithiully

For and on behalf of

MAVEN PROPERTY (MURIESTON) LP

. BELBERZ A
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Instructions from the Assigriee:

1. We confirm our agresment to the terms-of this natice and instruct ycau with effect fromthe date of yaur

receipt of this: potice, that, subjec;t to paragraph 2 below

14 all remedies provnded for in the. Cuntract {ar otherwise avarlabze} and all rtghts to compel perfurmance
of the Contract shall be exercisable by Maven F’roperty (Murieston) LP (the "Assignor”);

12 al! rights, lnterests and bensfits. whatsoever accru;ng 1o or for the beneﬂt of ourselves anszng frc:m the'

.Contract shall belong to the- Assxgnor

in each case unkil you raceive. written notﬁ'cahon ‘from-us that the secunty canststuted by the

Assignation-has becnme enforceable.

2. We further instruct-you that, except with our prior wiitten consent, the Assignor shall ot agree to
 exercise its rights of termination under the Contract.

R O L]

* For and on behalf of

- Santander UK p'F't_;-

- BBABEB2TV
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PART 3
ACKNOWLEDGEMENT OF ASSIGNATION

Q1 copy only:
~To Santander. UK ple (as Sacurity Agent)

We écknowl'edge“r'édéi'pt ofa noficé in-the terms $at-out above and confirrti that. we-have not received notice
_ 'of. any ﬁr’e\_ﬁbus ass'igna:ﬁoh or sécurity interest over any of the rights, interests and benefits in and to- the.
Contract and that we will comply with the ferms of the notice from the Assignor, '
“We furthisr éckﬁﬁ'dwledg'é recsipt of.'iri'strQCtions from yauin connedtion with the assignation of the Contract and
confirm that we shall act in :accordance_with thein until wa receive written notification from-you _to'th'e'cohtrary'..'-
in particular, we acknowledge that we may continue to deal with the Assignor in relation to e Contract until-

we receive written notice from you that the security constituted by the Agsignation has become enforceable,

We agree that we will not exercise ariy right to terminate the Contract without giving prior notice to you of our -

intention o do so.
i Fof-_and on:ﬁe’ﬁ_’alfbf [ 1

By: i e -.'.-..'..._'.',..,'.,' ....... e R

- BGABEBETV
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