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Fondinvest ViD, G.P. LLP
Members' report
31 Decomber 2017

The members (the 'Members') presant their report together with the unaudited financial statementa of Fandinvest Vill, G.P.
LLP (the 'LLP’) for the year endad 31 December 2017. This report has been prepared in accardance with the special
provisions relating to small coftipanies within part 15 of the Comparies Act 2008.

History and principal activities

Ttie LLP was incorporatad for the sole purpose of acting as the second ganefs! partner of Fondinvest Vili, L.P. (the
'‘Partnarship’) and was appointed to thia rola on 23 December 2014.

The Pdrtnership was mglatored in- Edmbumh Scotland on 11 April 2007 piirstant to a fimited partnership’ agmement dated
3 Apra 2007, as amended and restated on 31 May 2007 and as furlher amended from-time_to time (the 'Limitéd
Partnetshtp Agreement’) for ‘the purpose. of Investment hoiding in paralle!l with Fondinvest Vill, FPC! (a French fonds
professionel de cepital inveatissement). The Partnérship commanced invastinent activity on 1 October 2007.

Fondinvest Jorssy GP Limited (the 'GP’ is the general pariner of the Parthership and has respansibilty for the
management and contral of the activities and affairs of the Partnershlp and in return the GP is esifitied to quartery
managemaent fees from the Partnershig,

The investmiant manager of the Partnership s Fondinvast Capital S.A 8. (the 'nvestment Manager). The Investmant
Manageris also @ member of the LLP.

in order to admit the LLP, as a general parinar, the Limiled Partnership Agreement was amanded and restated on 23
December 2014.

The changes allowed for:

. the LLP to be admitied a8 a second gesieral partner. The LLP has the right, acting jointly with the GP and with
the GP's prior written consent with respect to each action and dacision, to take afl actions and maks all decislons
onbMloerMpwwdoeltﬁingamdischargealldubeaormuhnwntsoforlmpmﬂona
ganeral partner by the Limited Partnership Act 1907 and

'S the LgP=!a entitled to receive, as a firat charge on the profits in each accounting perfad, an amount of €100 (the
‘Prionty Profit Share') but can waive or postpons the payment of the Priority Profit Share st its discretion.

Bembsre
Tiie Members dwing the year and subsequantly are the Investment Manager and Charlss Soutignac,

Resuits
The results for the yaar are shown in the statement of comprehensive income.

Audit

The LLP i3 exampt frem the requirements relating to preparing audited accounts in accordance with section 477 of the
Companies Act 2008 on the basis that it is a small imitad fiability partiership.

Qoing concera

The LLP is eligible to receive tha Ptiosity Profit Share in each accounting period. Aflar making enquiries, the Mambers
have a reasonable expectation that the LLP has acoess to adequats resources to continue in operational exiatenca for tha
foraseeable future. Accordingly, ths financiel statemants have bean prepared on a going catoerti basis.



Fondinvaat Vill, G.P. LLP
Members' report

31 Decomber 2017
{continued)

Statomant of Membare® regponsibilitias with regard to the financial atatements

The Members are responsible for preparing thé Members' report and the financial stateménts in accordance with

applicabla iaw and regulations and the LLP Members' Agreement.

The Limited Liability Parinerships (Accounts and Audit) (Applicatian of Companies Act 2008) Regulationa 2008 made

under the Limited Liabifities Partnerships Act 2000 recquire members to prepare financial statements for each year. Under

these regulations the Members have elected to prepare the financlal statements in accordance with Financlal Reparting
Standard 102, ‘The Financial Reporting Standard applicable in the United Kingdam and tha Republic of Irefand Section 1A,

Small Entities (FRS 102 Secticn 1A Small Entities’). Under the regulauons the Mambers must not approve the financial

statemants unless they are satisfiad that they give a true and fair view of the state of affairs of the LLP and of the profit or

loss of the LLP for that year.

In preparing these financiat statements, the Members are required to:

. salect suitable nmuﬁﬁng policies and then apply them conasistently, N

. make judgemants and estimates that are reasonable and prudent;

. prepare financial statements in accordance with the LLP Members' Agreement and United Kingdom generally
accepted accounting pnru:lplos. subject to any material departuras disclosed and explained in the financial
statamants; and

. prepare the financlal statements on a going concem basls unlass It is inappropriata to presume that the LLP will
continue In existence.

The Members are responsible for keeping proper accounting records which are sufficient to show and explain the LLP's
transactions and are such as to didclose with reasonable accuracy at any time the financial position of the LLP and enable
the Members to ansure that the financlal statemants comply with the Companies Act 2008 as applied to the LLP by the
Limited Liability Partnerships {Accounts and Audit) (Application of Companies Act 2008). The Members are alsd
respongible for safeguarding the asseta of the LLP and hence for taking reaaonable ateps for the prevention and detsction
of fraud and other irmegularities.

By order of the Members

FTETEREY i

Member Chades Swllgnac

A Syplehon o 18

Daﬁe

AdmIinlstrative office
33 Rue de la Baume
75008 Paris

France

Registered office

80 Lothian Road
Festival Square
Edinburgh



Fondinvest Vill, G.P. LLP
Statoment of comprehansive Income
For the year ended 31 Decombar 2017

2017 2016
Note 4 €

Intome
Priority Profit Share 5 q00 ___ ...100
Profit for the yaar ___dmp 100
Total other comprehensive Income o~ -
Total comprehonsive income for the year 100 . 100

All the itams dealt with in arriving at the profit for the year relate to continuing operations.

Tha fotes on pagjes 7 to O are an integral part of these unaudited financial statemants.
A



Fondinvest VIIl, G.P. LLP
Statement of financial position
As nt 31 Docember 2017

2017 2018
Notes € €
Current acssts
Trade receivables 6 00 200
Cash and cash equivalents 7 2 2
Total current asacts 302 202
Total asaets 302 202
Represented by
Mambers' capital 2 2
Retalned eamings 300 200
Total Membars® funds 302 202

For the financial yedr in question the LLP was entitled to exemption under sectien 477 of the Companles Act 2006
(as applied by Limited Lisbility Partnerships (Accounts and Audit) (Applicstion of Companies Act 2008)
Regulations 2008) relsting to small fimitad (lability partnerships. The Membors acknowiedge thalr responsibllity
for complying with the requiremests of ths Companies Act 2006 (ss sppliad to Nienitad fiability partnerships) with
respact to accounting records and the preparation of sccounts-.

Thase accounts have bsen praparad In accordance with the provisions sppiicabie to limited llabifity partnerships
subjact to the amali limitsd HabHity partnerships regims.

The financial statements on pages 4 to 9 were approvd by the Members and authorised for Issus on
2018, and aignaed on its bahalf by:

........................................

Membef Chanes s«;ultgnac Membef dlrector of Fondlnvest Capital S.A.S.

The notes on pages 7 to 8 are an integrai part of these unaudited fingncial statements.
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Fondinvest VIll, Q.P. LLP
Statament of changes In capital and reservas
For tho year ended 31 December 2017

Balanee at 1 January 2016
Profit for the year
Total comprehensive incame for the year ended 31 Dacembar 2016

Balanco at 31 Decembar 2018

Balance at 1 January 2017
Profit for the yaar
Totai comprehsnalve income for the year ended 31 Dacamber 2017

Balsnce at 31 December 2017

Mombors® Ratainad

capital eamings Total

€ € €

2 —100 102

- 100 100

s 130 100

-3 200 202
Membars’ Retained

capital eamings Total

€ € €

2 200 202

: 100 —100

3 100 100

2 200 302

The notes on pages 7 to @ are an Integral part of these unaudited finaicial stataments.
8-




Fondinvest Vill, G.P. LLP
Notes to the financial statements
31 December 2017

1 General Information

The LLP was registered in Scotland end the registered office is located at 50 Lothian Road, Festival Square, Edinburgh.
The principal activity of the LLP is described in the Members' report.

2 Statement of compliance

The financial statements of the LLP have bean prepared In accordance with the provisions applicable to limited fiability
partnerships aubjact to the smal! (imited ligbility partnerships regime and FRS 102.

3 Summary of significant accounting policies

The principal accounling policies applied in the preparation of these financlal statements are set out below. These policles
have been cansistently applled ta all the years presented, unlass otherwise stated. The LLP has adopted FRS 102 Section
1A Small Entities in thase financial statemants.

(a) Basls of preparation

These financial statements are prepared on a gaing concemn basls, under the historical cost convention and in accordance
with applicable United Kingdom Accounling Standards, specifically FRS 102 Section 1A Small Entities.

These financial statements are presented in Euro ('€}, which Is the LLP'a functional and reporting cumency.
A summary of the more Important policies in dealing with items that ere considersd matariai to the LLP are shown below:

(b) Going concem

The LLP is eligible to receive the Priority Profit Share in each accounting periad. After making enquiries, the Membaers
have a reagonable expactation that the LLP has access to adequate resources to continue in operational existence for the
forasaeable futisre. Accordingly, the financial statements have bsen prepared on a going cencern basis.

(c) Priosity Profit Sharo

The LLP is aligible to receivs the Priority Profit Share in each accounting pariod. The Priority Profit Share is accounted for
on an accruals basis.

{d) Income and expsnditure

With the exception of the Priority Profit Share, the LLP has no othar items of income or expanditure.

(e) Cash and cash squivalents

Cash and cash equivalents includes cash on hand, depasits held at cafl with banks and other financial institutions, other
ghort-term highly liquid investments with original maturities of three months or less, and bank overdrafts.

(N Findnélal instruments

The LLP has cticaan to adopt the Sactions 14 and 12 of FRS 102 in respect of financlal instrumerits.

(i) Financial assols

Basic financlal assats, including trado receivabies, cash and ¢ash equivilents, are initially recognised at iransattion price.
Such assste are subsaquently caried at amortlaed cost using the effective interast mathod. At the end of each raporting
pericd financial assets measiired at amortised cost are assessad for abjective evidence of impairment.

Given the nature of debtars, accrued income and cash at bank, and the siort lengthi of tinié betweer origination and
settiement, thair amortised cost is the same as the transaction prics.

Financial assets are derecognised when (a) the contractug) rights to the cash flows from the agsat expira or are settiad, or
(b) substantially ak the risks and rewards of the ownership of the asset are transferred te another party or (c) control of the
asset has been transferrad to another party wha has the practical abllity fo unilaterally sell the asset to an unrelated third
party without imposing additional restrictions.

3.
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Fondinvest Vill, G.P. LLP

Notes to the financial statements
31 Decomber 2017

(continued)

3 Summary of significant accounting policles (continued)

(N Financial instruments (continued)
(i) Financial liabilities

Baslc financial lizbilitias; including other payables are initially recognised at transaction price asnd subsequently carried at
amortised cost, using the effective interest rate method.

Given the nature of finacial liabilities and the short length of time batwaen origination and settiemaent, thei¥ amortised cost
is the same as tha transaction ptica.

Financial liabililes are derecognised when the Bability is extinguished, that is when the contractual obligatich' i
discharged, cancelled o7 expires.

4 Taxation

‘Tmhummmh-thmﬁmmldmmmasanytaxﬁabﬁity&xaimnyaﬁseisbmwbythaMaﬁibsm

compriging the LLP.

6 Priority Profit Share

2017 2016
€ €
Priority Profit Share 100 100

The LLP ls eligibie to receive the Piiority Profit Share for each accounting pertod howsvar, the LLP can elect % waive or
postpone the payment of the Pricrity Profit Share at its discretion.

As at the date of approval of these financial statemants the Priority Profit Share for e2ch accounting pericd is dus to the
LLP but has not baen received.

6 Trade recelvables

2017 2016

€ €

Priority Profit Share receivable ... 300 200
7 Cash and cash equivalents

017 2016

€ €

Client acoount 2 -2

8 Ultimate controliing party
in the opinfon of the Members the LLP has no ultimate controﬁfng party.



Fondinvest Vill, GP. LLP

Notes ta tha financial statements
31 Doecember 2017

{continued)

9 Related party transactions

The LLP has not received Priority Profit Share during the year or prior accounting periods and Priority Profit Share of €300
was receivable at the year end (2016: €200).

There are no other related party transactions which nead to be disclozed in these financial statements for the current year.

10 Events after the reporting period
There are no events after the reporting pariod requiring separate disclosure.



