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Fondinvest Vll, G.P. LLP
Members' report
31 Dacember 2016

The members {the ‘Membars') present their report together with the unaudited financlal statements of Fondinvest VI, G.P.
LLP {the "LLP") for the petiod fram 156 December 2014 to 31 December 2015. As this Is the first accounting period there
are no comparative figures. This repart has been prepered in eccordance with the special provisions refating to small
companies within part 15 of the Companies Act 2008,

History and prinelpal activitios

The LLP was Incorporated for the soje purpose of acting as the sscond general partner of Fondinvest VIIl, L.P. (the
‘Partnership') and was appointed to this rols on 23 December 2014,

The Partnership was registered in Edinburgh, Scotland an 14 April 2007 pursuant to a limited partnership agreement dated
3 April 2007, as amended and restated on 30 May 2007 and as further emended from time to time (the ‘Limited
Partnership Agreement) for the purposa of investment holding in paraliel with Fondinvest Vill, FCPR (Fonda Commun de
Placemant a Risques). The Partnership commenced investment activity an  Gclober 2007.

Fondinvest Jersey GP Limited (the ‘GP") is the general partner of the Parthership and has responsibllity for the
management and control of the activiies and affairs of the Partnership and in return the GP is entitled to quartery
managemem feea from the Partnership.

The investment manager of the Partharship ls Fondinvest Capital 5.AS. (the 'Investment Manager), formerly cafled
Fondinvest Capital $.A. the name chenge was effective from 10 March 2016. The Investment Manager is also a member
oftha LLP.

In order to admit the LLP, es a ganeral partner, the Limited Partnership Agreement was amended and restated on 23
December 2014,

Tha changes aflowed for:

. the LLP to be admitted as a sacond general partner. The LLP has the right, acting jointly with the GP and with
the GP's prics writlen consent with respect to each action and decision, to take alt actions and make all decisions
on behalf of the Partnership and to do ail things and discharge all dutles or requirements of or imposed on a
general partnar by the Limited Partnership Act 1907, and

. the LLP Is entitled to receive, as a first charge on the profits in each accounting period, an amount of €100 (the
‘Priorty Profit Share’} but can walve or postpone the payment of the Priority Profit Share at Its discretion.

Members
The Members during the period and subsequantly are the Investment Manager and Charles Soulignac,

Reauits
The results for the period are shown in the statement of comprehensive income.

Naw UK GAAP

The LLP has edopted United Kingdom Accounting Standards, including Financiat Reporting Standard 102, the Flnanciat
Reporting Standard appilcabls in the United Kingdom and Republic of Iretand, The LLP has chosen to epply the reporting
reguirements of the smatl entities regime aa et out in Sectlon 1A of FRS 102 (FRS 102 Section 1A Small Entitles’).

Audit

The LLP is exempt from the requirements relating to preparing auditad accounts in accordance with eection 477 of the
Companies Act 2008 on the hasis that It is a small imited liability parinership.




Fondinvest Viil, G.P. LLP
Membaers' report

3 Decembor 2015
{continusd)

Going concermn

The LLP is eligible to recelve the Pricrity Profit Share in the sum of €100 in eccordance with clause 7.2 of the Limited
Partnership Agreement.

After making anquiries, the Mambars have a reasonable expectation that the LLP has access to adequata resources to
continue in operational existence for the foreseeable future. Accordingly, the financial statements have been prepared an
going concern basls.

Statement of Members® reaponsibilities with regard to the financlal statements

The Members are responsible for prepering the Members' report and the financial statements In accordance with
appiicable law and regulations and the LLP Members’ Agreement.

The Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2008) Regulations 2008 made
under the Limited Liablities Partnerships Act 2600 requlre members to prepare financial statements for each year. Under
thase raguistions the Members have elected to prepare the financial statements in accordance with FRS 102 Section tA
Small Enties. Under the ragulations the Membars must not approve the financial statements uniess they sre satisfied
that they give a true and fair view of the state of sifalrs of the LLP and of the profit o luss of the LLP for that perlod.

In preparing these financial statements, the Members ere required to:

. salect suitable accounting palicies and then apply them consiatently,

. maks judgements and estimales that are reasonable and prudant;

. prepare financial statements in accordance with the LLP Members' Agresment and United Kingdom generally
sccapted accounting prnciples, subject to any material departures disciosed and explained in the financia!
statements;

. prepara the financial statements on a going concamn basls unless it is inappropriate to presume that the LLP will
continue in existencs; and

. notify its members in wriing about the use of disclosure exsmptiona, if any, of FRS 102 1A Smal} Entities used In

the preparstion of the financial statements.

The Members are responsible for keeping proper accounting recorda which are sufiicient to show end explain the LLP's
transactions and are such as to disciose with reasonable accuracy at any fime ths fingncial position of the LLP and enable
the Members to ensure that the financial atatements comply with the Companies Act 2006 as applied to the LLP by the
Limited tlabliity Partnerships (Accounts and Audit) (Application of Companies Act 2008), Tha Members are atso
responsible for safeguarding the assets of the LLP and hence for taking reasonable steps for the prevention and detection
of fraud and other irregularities.

By order of the Members

.
B Lt

Member - Charles Soulignse

..... 5. osdmobesn. 2o 16,

Date

Administrative office
33 rue de la Baume
75008 Parls

France

Registered Office
50 Lothian Road
Featlvat Squane
Edinburgh




Fondinvest VIlI, G.P. LLP
Stetement of comprehensive Incoms
For the period snded 31 December 2015

; 15 December

2 2014

i to

31 Dacember

i ! Note |

§ !

income

4 Priority Profit Share & —_— 100

Profit for the pertod 100
Total other comprehensive income =
Total comprehensive income for the pariod —]o0

All the itams dealt with [n ariving at the peofit for the perlod relate to continuing aperations.

Thenomsmmgn?msmanhﬂegmlpmaﬂwmwdit:-dﬂnmdalmmnn.




Fondinvast Vill, G.P. LLP
Statoment of financia! pesition
As at 31 December 2016

3t Dacember
2015

Notes €
Currant ansots
Trede and other receivetles 8 100
Cash and cash equivalents 7 —_—
Total current assets —_—10

———i02

Total assets
Represented by
Membera' capital ) 192
Total Members' funds —_—102

For the financial year in question the LLP was enfiifed to exsmption under section 477 of the Companies Act 2008
(as applied by Limited Liablity Parinerships {Accounts and Auditi{Application of Companies Act 2006)
Regulations 2008) relating to small timited fability partierships. The Members acimowledge their responsibifity
for complying with the requirements of the Companies Act 2006 (as applled to limitad fizbility partnarahips) with
respect to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to [tmited Nabllity partnarships
subject to the smal) limited liablilty partnerships rogime.

The financial statements on pages 4 to § were approved by the Msmbers and suthorised for lsaus on 3 Gleber
2018, and signed on its behalf by:

Membesr - Chardas Soulignac director of Fondinvest Capita) 5.A8.

lMee ES2EWNY)

The notes on pages 7 to 9 are an integral part of these audited finsndsa! statements.
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Fondinvest VIll, G.P. LLP
Statament of changes In capitzl and reserves
For the period ended 31 December 2015

Balance at 18 December 2014
Gain for the perlod
Total comprehensive income for the period endad 31 December 2015

Transactions with Mombere
Members' capital contributions recaived in the period

Balance at 31 December 2015

Members' Retained

capital eamings Total
€ € €

- oo 100

= ion 190

2 z 2

2 —100 joz

The notes on pages 7 to © are an integral part of these auﬁ: financial statements.




Fondinvest VIII, G.P, LLP
Notes to the financial statements
31 Decomber 20156

1 General information
The LLP was registered in Scotfand. The principal activity of the LLP is described in the Members' report.

2 Statement of compllance

The finenclal etatements of the LLP have been prepared in accordance with the provisions spplicable to Imited labllity
partnerships subject to the smali timited fiability partnerships regime and FRS 102.

3 Summary of significant accounting policies

The principal accounting poficies applied in the preparaton of these financial statements are sot out below. These policles
have been conslstently appiied to all the years presanted, unless otherwise alated. The LLP has adopteg FRS 102 Saction
1A Small Entitias In these firancisl statements.

(e} Basts of preparation

Thess financial statements ase preparad on a going concerm basis, under the historical cost convention and In accordance
with applicabls United Kingdom Accounting Standards, specifically FRS 102 Bection 1A Small Entities.

These finandial statements are presented in Euro (€), which is the LLP's functional and reporting cumency.
A summary of the more important policies in deafing with items that are considerad material to the LLP ars shown below:

(b) Going concern

The LLP is eligible to receive the Priority Profit Share in the sum of €100 in accordance with clause 7.2 of the Limited
Partnership Agreement.

After making enxuiries, the Members have a reasonable expectation that the LLP has access to adequate resources to
continue in operstional existence for the foresesatle future. Accordingly, the financial statements have been prepared on
the going concem basis.

(e} Priority Profit Share

The LLP Is efigible to receive the Priority Profit Share in the sum of €100 in accordanca with clause 7.2 of the Limited
Partnership Agreement. .

The Priority Profit Share is accounted for on en accruale basis.

{d) Income and expenditure

" With the exception of the Priority Profit Share, the LLP has no other items of income of expenditure.

(e) Cash and cash etuivalents

Cash and cash equivalents includes cash on hand, deposits held at call with banks gnd other financial institutions, other
short-term highly liguid Investments with originat maturities of three months or less, and bank overdrafts.

N Financlal Instruments

The LLP has chosen to adept the Sections 11 and 12 of FRS 102 In respect of financial instrumerts.

(I} Financlel assots

Basic financlal essets, Including trede and ather recelvables, cash and bank balances, are initlally recognised at
transaction price. Such assets ere subsequently carried at amortised cost using the effective interest method. Atthe end
of each reporting period financial essets maasured at amortised cost are assessed for objective evidence of impairment.

Financial assets are desrecognised when (a) the contractual rights to the cash figws from the asset expire or are gettled, or
(b} substantially all the risks and rewards of the ownership of tha asset are transferred to another party or {c) control of the
asset has been Yensfered to another party who has the practical ability to unilaterally sell the asset to an unrelated third
party without imposing additional restrictions.
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Fondinvest VIII, G.P. LLP

Notes to the financlal statements
31 Decamber 2016

(continued)

3 Summary of significant accounting policles {continued)

() Financlaf instrumants {continued)
(i} Financial liabflities

Basic financial llabilities, induding other payabies, bank loans, leans from fellow group companles and prefarence ghares
that are classified as debt, are initislly recognised at transaction price. Dabt Instruments are subsequently carred at
amortised cost, using the affective interest rate method.

Trade payables are abligations to pay for goods of sarvices thet have been acquired in the ordinary courss of business
from suppliers. Accounta payable are classified as current liabiltties If payment is due within one year or less. If not, they
are presented as non-current llabllities. Trade payables are recognised initialfy at transaction price end subsequently
measured st amortised cost using the eflective Interest method.

Financial liabillies ere derecognised whan the Ushifty is extinguishad, that is when the contractual cbligation is
discharged, cancelled or expires.
() Examptions for entittes under FRS 102

The LLP has early adopted the smendments to FRS 102 Section 1A Small Eniities which allows a emal entity certaln
dlsclosura exemptions.

Tha LLP has taken advantage of the foflowing exemption;
. from preparing e statement of cash flows in accordancs with section 7 of the standard.

4 Taxation

Texation has not been recorded in these financial statements as any tax Bability thet may arlse is boma by the Members
comprising the LLP.

§ Priority Profit Share

18 Decemnber
2014

to

31 December
201:

Priority Profit Share - N (.}

The LLP Is eliglble to racelve the Priodty Profit Share for each accounting period however, the LLP can elect to waiva or
postpane the payment of the Priority Profit Share at ite discretion,

As at the dats of approval of thess financis! statements the Prigrity Profit Share remains outstanding.

6 Trade and other receivables

Priority Profit Share




Fondinvest Vill, 3.P. LLP

Notes to the fingnclat statements
31 Detember 2015

(continued)

7 Cash and cash equivalents

Client account

8 Ultimate cantrolling party
In the opinion of the Membars the LLP has no ultimate cantrolling party..

9 Related party transactions
Duting the period the Mermbers paid their initial contributions totalling €2.

31 Decamber
2015

There ara no other related party transactions which need to ba disciosed in these financial statementa.

10 Events after the reporting period
There are no events aflar the reporting period requiring separate disclasure.

-8~




