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INVERCLYDE RENEWABLES LLP (REGISTERED NUMBER: $0304001)

REPORT OF THE MEMBERS
for the year ended 31 December 2021

The members present their report with the financial statements of the LLP for the year ended 31 December 2021.

PRINCIPAL ACTIVITY
The principal activity of the LLP in the year under review was that of the development, construction and operation of a wind farm.

DESIGNATED MEMBERS
The designated members during the year under review were:

Inverclyde Windfarm Limited
L V Chetwode

L H S Stewart

N Wright

RESULTS FOR THE YEAR AND ALLOCATION TO MEMBERS
The profit for the year before members' remuneration and profit shares was £369,885 (2020 - £168,057 profit).

MEMBERS' INTERESTS
Each member's share of the profit or loss is determined by their subscription to the capital of the LLP and is repayable following
retirement from the LLP.

Details of changes in members' capital in the year ended 31 December 2021 are set out in the Reconciliation of Members’ Interests
in the financial statements.

Members are remunerated from the profits of the LLP and are required to make their own provision for pensions and other benefits.
Profits are allocated and divided between members after finalisation of the financial statements. Losses are borne by the LLP and
not allocated to the members.

Upon winding up of the LLP, surplus assets of the LLP will be distributed amongst the members in accordance with the terms of the
Members' Agreement.

The operating cash requirements of the LLP are anticipated to be met out of the trading activities and cash flows. No member shall
be required to make any further funding available after their admission as a member (save to the extent of their liability on winding

up).

GOING CONCERN

In making their assessment of going concern the designated members have considered the progress of development and
construction of the wind farm, future projections of financial performance over the life of the wind farm and events subsequent to
the balance sheet date.

Development of the wind farm was completed in the prior year with the commissioning start date being the 20th November 2020.
The commercial operations date occurred during the year on 9th February 2021. Forecasts have been prepared, with consideration
of the financial impact of COVID-19, and the members have concluded there to be no material events that would cast doubt on the
ability of the LLP to continue as & going cencern.

The LLP has been reliant on a loan provided by Inverclyde Windfarm Limited, a designated member. Inverclyde Windfarm Limited
has given assurance that it will not seek repayment of the loan unless Inverclyde Renewables LLP are in a position to repay it.
Consequently, the financial statements have been prepared on a going concern basis.

MEMBERS' RESPONSIBILITIES STATEMENT
The members are responsible for preparing the Report of the Members and the financial statements in accordance with applicable
law and regulations.

Legislation applicable to limited liability partnerships requires the members to prepare financial statements for each financial year.
Under that law the members have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under legislation applicable to limited
liability partnerships the members must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the LLP and of the profit or loss of the LLP for that period. In preparing these financial statements, the
members are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the LLP will continue in
business.
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INVERCLYDE RENEWABLES LLP (REGISTERED NUMBER: $0304001)

REPORT OF THE MEMBERS
for the year ended 31 December 2021

MEMBERS' RESPONSIBILITIES STATEMENT - continued

The members are responsible for keeping adequate accounting records that are sufficient to show and explain the LLP's
transactions and disclose with reasonable accuracy at any time the financial position of the LLP and enable them to ensure that the
financial statements comply with the Companies Act 2006 as applied to LLPs by the Limited Liability Partnerships {Accounts and
Audit) (Application of Companies Act 2006) Regulations 2008. They are also responsible for safeguarding the assets of the LLP
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the members are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act 2006) of
which the LLP's auditors are unaware, and each member has taken all the steps that he or she ought to have taken as a member in
order to make himself or herself aware of any relevant audit information and to establish that the LLP's auditors are aware of that
information.

AUDITORS
The auditors, Magma Audit LLP, were appointed after the year end will be proposed for re-appointment at the forthcoming Annual
General Meeting.

ON BEHALF OF THE MEMBERS:

Inverclyde Windfarm Limited - Designated member

28 April 2022

Page 3



REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
INVERCLYDE RENEWABLES LLP

Opinion

We have audited the financial statements of Inverclyde Renswables LLP {the 'LLP") for the year ended 31 December 2021 which
comprise the Income Statement, Balance Sheet, Reconciliation of Members' Interests and Notes to the Financial Statements,
including a summary of significant accounting policies. The financial reporting framework that has been applied in their preparation
is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the LLP's affairs as at 31 December 2021 and of its profit for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006 as applied to LLPs by the Limited Liability
Partnerships {(Accounts and Audit) (Application of Companies Act 2006) Regulations 2008.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors’ responsibilities for the audit of the financial statements
section of cur report. We are independent of the LLP in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the members' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the LLP's ability to continue as a going cencern for a period of at least
twelve months from when the financial statements are authorised for issue.

Cur responsibilities and the responsibilities of the members with respect to going concemn are described in the relevant sections of
this report.

Other information
The members are responsible for the other information. The other information comprises the information in the Report of the
Members, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we
are required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 as applied to LLPs requires us to

report to you if, in our opinion;

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit; or

- the members were not entitled to prepare the financial statements in accordance with the small LLPs regime.

Responsibilities of members

As explained more fully in the Members' Responsibilities Statement set out on pages two and three, the members are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control
as the members determine necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the members are responsible for assessing the LLP's ability to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the members
either intend to liquidate the LLP or to cease operations, or have no realistic alternative but to do so.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
INVERCLYDE RENEWABLES LLP

Auditors’ responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with |SAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Based on our understanding of the LLP and the industry, we identified the principle risks of non-compliance with laws and
regulations, and considered the extent to which non-compliance might have a material effect on the financial statements. We also
considered those laws and regulations that have a direct impact on the preparation of the financial statements such as the
Companies Act 2006. We evaluated management's incentives and opportunities for fraudulent manipulation of the finzncial
statements (including the risk of override of controls) and determined that the principle risks were related to posting inappropriate
journal entries, and management bias in accounting estimates.

Audit procedures performed by the engagement team included:

- Discussions with management, including consideration of known or suspected instances of non-compliance with laws and
regulation, and fraud;

- ldentifying and testing journal entries, in particular any journal entries posted with unusual account combinaticns, or with
unusual descriptions; and

- Challenging assumptions made by management in their significant accounting estimates such as those in relation to the
carrying value of fixed assets.

There are inherent limitations in the audit procedures described above and the further removed non-compliance with laws and
regulations is from the events and transactions reflected in the financial statements, the less likely we would become aware of it.
Also, the risk of not detecting material misstatement due to fraud is higher than the risk of not detecting one resulting from error, as
fraud may involve deliberate concealment.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.

Use of our report

This report is made solely to the LLP's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006 as
appliad to LLPs by the Limited Liability Partnerships (Accounts and Audit} (Application of Companies Act 20068) Regulations 2008.
Our audit work has been undertaken so that we might state to the LLP's members those matters we are required to state to them in
a Report of the Auditors and for no ather purpose. To the fullest extent permitted by law, we do not accept ar assume responsibility
to anyone other than the LLP and the LLP's members as a body, for our audit work, for this report, or for the opinions we have
formed.

Richard Lodder (Senior Statutory Auditor)
for and on behalf of Magma Audit LLP
Chartered Accountants

Statutory Auditor

Magma House, 16 Davy Court

Castle Mound Way

Rughy

cva23ouz

28 April 2022
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INVERCLYDE RENEWABLES LLP (REGISTERED NUMBER: $0304001)

INCOME STATEMENT
for the year ended 31 December 2021

2021 2020

Noles £'000 £000
TURNOVER 2,244 181
Administrative expenses {1,878} {13}
OPERATING PROFIT 4 368 168
Interest receivable and similar income 2 -
PROFIT FOR THE FINANCIAL YEAR
BEFORE MEMEBERS' REMUNERATION AND
PROFIT SHARES 370 168
PROFIT FOR THE FINANCIAL YEAR
BEFORE MEMBERS' REMUNERATION AND
PROFIT SHARES 370 168

Members' remuneration charged as an
expense 5 (370) (168)
PROFIT FOR THE FINANCIAL YEAR
AVAILABLE FOR DISCRETIONARY
DIVISION AMONG MEMBERS

OTHER COMPREHENSIVE INCOME
TOTAL COMPREHENSIVE INCOME FOR
THE YEAR

The notes form part of these financial statements
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INVERCLYDE RENEWABLES LLP (REGISTERED NUMBER: $0304001)

BALANCE SHEET
31 December 2021

2021 2020
Noles £'000 £'000
FIXED ASSETS
Tangible assets 6 24,761 24 131
CURRENT ASSETS
Debtors 7 694 290
Cash at bank 2,484 2,091
3,178 2,381
CREDITORS
Amounts falling due within one year 8 {(27,385) {26,643}
NET CURRENT LIABILITIES {24,707) {(24,262)
TOTAL ASSETS LESS CURRENT
LIABILITIES 54 (131}
PROVISIONS FOR LIABILITIES 10 (587) {587}
NET LIABILITIES ATTRIBUTABLE TO
MEMBERS (533} (718}
LOANS AND OTHER DEBTS DUE TO
MEMBERS 11 303 118
MEMBERS' OTHER INTERESTS
Capital accounts 30 30
Other reserves (866} (866}
{533) (718)
TOTAL MEMBERS' INTERESTS
Loans and other debts due to members 11 303 118
Members' other interests (836} (836}
(533) (718)

The financial statements have been prepared in accordance with the provisions applicable to LLPs subject to the small LLPs
regime.

The financial statements were approved by the members of the LLP and authorised for issue on 28 April 2022 and were signed by:

Inverclyde Windfarm Limited - Designated member

The notes form part of these financial statements
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INVERCLYDE RENEWABLES LLP (REGISTERED NUMBER: $0304001)

RECONCILIATION OF MEMBERS' INTERESTS
for the year ended 31 December 2021

Balance at 1 January 2021

Members' remuneration charged as an expense,
including employment and retirement benefit costs
Profit for the financial year available for discretionary
division among members

Members' interests after profit for the year

Drawings

Balance at 31 December 2021

Amount due to members

Amount due from members

Balance at 1 January 2021

Members' remuneration charged as an expense,
including employment and retirement benefit costs
Profit for the financial year available for discretionary
division among members

Members' interests after profit for the year
Drawings

Amount due to members

Amount due from members

Balance at 31 December 2021

EQUITY

Members' other interests

Members'
capital
(classified

as
equity)
£000
30

30

30

DEBT

Other
reserves
£°000
{366)

(866-)

{866)

Loans and other debts due to
members less any amounts due

from members in debtors

Other
amounts
£'000
118

118
370

488

(185)
303

303

The notes form part of these financial statements
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Total
£'000
(836)

(ase;)

(836)

TOTAL
MEMEBERS"
INTERESTS

Total
£'000

(718)

370

(345)
(185)

(533)



INVERCLYDE RENEWABLES LLP (REGISTERED NUMBER: $0304001)

RECONCILIATION OF MEMBERS' INTERESTS
for the year ended 31 December 2021

Balance at 1 January 2020

Members' remuneration charged as an expense,
including employment and retirement benefit costs
Profit for the financial year available for discretionary
division among members

Members' interests after profit for the year

Drawings

Balance at 31 December 2020

Amount due to members

Amount due from members

Balance at 1 January 2020

Members' remuneration charged as an expense,
including employment and retirement benefit costs
Profit for the financial year available for discretionary
division among members

Members' interests after profit for the year
Drawings

Amount due to members

Amount due from members

Balance at 31 December 2020

Total
£'000
(838)

(336

-~

83

t

EQUITY
Members' other interests
Members'
capital
{classified
as Other
equity) reserves
£000 £'000
30 {866)
30 (866)
30 {866)
DEBT

Loans and other debts due to
members less any amounts due
from members in debtors

Other
amounts
£'000

168

. -

= &

» 0O ol
—

—
-
e}

The notes form part of these financial statements
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Total
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INVERCLYDE RENEWABLES LLP (REGISTERED NUMBER: $0304001)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2021

STATUTORY INFORMATION

Inverclyde Renewables LLP is a limited liability partnership, limited by members' capital, registered in Scotland. The
address of the registered office is Suite G Riverview House, Friarton Road, Perth, Scotland, PH2 8DF.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities”
and the requirements of the Statement of Recommended Practice, Accounting by Limited Liability Partnerships. The
financial statements have been prepared under the historical cost convention.

The financial statements are denominated in Sterling (£) as this is the functional currency of the LLP. All amounts in the
financial statements have been rounded to the nearest £1,000.

Going concern

As at 31 December 2021 the LLP had net current liabilities of £24,707,000 (2020: £24,262.000) and net liabilities of
£533,000 (2020: £718,000). The Designated Members have prepared cash flow forecasts and consider that the LLP has
sufficient resources and support to meet it liabilities as they fall due for at least 12 months from the signing of these
financial statements and has therefare prepared the financial statements on a going concern basis. Group companies have
confirmed that they will not request repayment of the amounts owed to group companies, £26,350,000 (2020; £26,283,000)
until the LLP has sufficient resources to repay the amounts.

Preparation of consolidated financial statements

The financial statements contain information about Inverclyde Renewables LLF as an individual LLP and do not contain
consolidated financial information as the parent of a group. The LLP is exempt under Section 400 of the Companies Act
2006 as applied to LLPs by the Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006)
Regulations 2008 from the requirements to prepare consolidated financial statements as it and its subsidiary undertaking
are included by full consolidation in the consolidated financial statements of its parent, , .

Inverclyde Renewables LLP is part of a group headed by Gresham House Renewable Energy LP. The group is exempt
under Section 400 of the Companies Act 2006 from the requirements to prepare consolidated financial statements.

Turnover
Turnover represents the fair value of the consideration received or receivable for goods rendered during the period,
exclusive of value added tax, derived from the generation of electricity.

Revenue from 'Brown' energy is recognised when the electricity is generated. Other renewable benefits are recognised
when the value can be reliably ascertained.
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INVERCLYDE RENEWABLES LLP (REGISTERED NUMBER: $0304001)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2021

ACCOUNTING POLICIES - continued

Tangible fixed assets

'‘Assets under construction' relates to costs which are directly attributable to the development of potential windfarm sites,
and which have a reasonable expectation of obtaining the consents required for constructing a windfarm, and to the extent
that those costs do not exceed expected recoverable amounts, are treated as work in progress and not expensed. The
main aspects to address during the initial development stage of a windfarm are environmental impact assessments,
planning consent and early grid connection analyses (including feasibility and applications). Once a site has achieved
planning consent, the preconstruction stage begins and consists of the selection of appropriate turbines, the completion of
designs for the layout of the site (both civil and electrical), and the grid connection.

Financing costs which are directly attributable to the construction of wind farms are capitalised are part of the cost of those
assets. Capitalisation ceases when the asset is fully operational.

Depreciation commences when the asset is ready for its intended use. The residual values, if not insignificant, and
remaining useful lives are reassessed at each reporting date. When parts of item of tangible fixed assets have different
useful lives, those compaonents are accounted for as separate items of tangible fixed assets. An asset's carrying amount is
written down immediately to its recoverable amount if the asset's carrying amount is greater than its estimated recoverable
amount. Gains and losses on disposals are determined by comparing the proceeds received with carrying amount and are
recognised with other income/(expenditure} net in the income statement. Depreciation is charged at the following rates:

Plant and machinery - 25 years from the date the asset was brought into use.
Decommissioning costs - Over remaining lease term

Borrowing costs

General and specific borrowing costs directly attributable to the acquisition, construction cr production of qualifying assets,
which are assets that necessarily take a substantial pericd of time to get ready for their intended use or sale, are added to
the caost of those assets, until such time as the assets are substantially ready for their intended use or sale. All other
borrowing costs are recognised in the income statement in the period in which they are incurred.

Financial instruments
The LLP has chosen to adopt the Sections 11 and 12 of FRS 102 in respect of financial instruments.

{i) Financial assets

Basic financial assets, including other debtors and cash and bank balances are initially recognised at transaction price,
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest.

Trade debtors are measured at the undiscounted amount of the cash or other consideration expected to be paid or
received.

Such assets are subsequently carried at amortised cost using the effective interest method.

(i) Financial liabilities

Basic financial liabilities, including trade creditors and other creditors are initially recognised at transaction price, unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the future

payments discounted at a market rate of interest.

Members' loans (being repayable on demand}, trade debtors and trade creditors are measured at the undiscounted amount
of the cash or other consideration expected to be paid or received.

Non-basic financial liabilities, including derivatives are initially recognised at fair value on the date a derivalive contract is
entered into and are subsequently re-measured at their fair value. Changes in the fair value of derivatives are recognised in
the Income Statement.

Operating leases

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership remain with the lessor
are charged against profits on a straight line basis over the period of the lease.
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INVERCLYDE RENEWABLES LLP (REGISTERED NUMBER: $0304001)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2021

ACCOUNTING POLICIES - continued

Members’ participation rights
Members’ participation rights are the rights of a member against the LLP that arise under the member's agreement (for
example, in respect of amounts subscribed or otherwise contributed, remuneration and prcfits).

Amounts subscribed or otherwise contributed by members, for example members' capital, are classed as equity if the LLP
has an unconditional right to refuse payment to members. If the LLP does not have such an unconditional right, such
amounts are classified as liabilities.

Prefits are divided automatically in accordance to the members agreement and therefore such profits are classed as an
expense through the profit and loss rather than an an appropriation of equity.

The losses of the LLP shall, with effect from commencement date, be borne by the LLP and not allocated to the members.
The members shall procure that all losses of the LLP are debited to an other reserve.

All amounts due to the members that are classified as liabilities are presented in the balance sheet within 'Loans and other
debt due to members' and are charged to profit and loss account within 'Members' remuneration charged as an expense'.
Amounts due to members that are classified as equity are shown in the balance sheet within '"Members' other interests’.
Losses are included within 'other reserves'.

Taxation
The taxation payable on the LLP's profits is the liability of each member during the year. Consequently, neither the LLP nor
related deferred taxation are accounted for in these financial statements.

Provisions

Provision is made for the net present value of the estimated future decommissioning costs at the end of the cperating life of
the wind farm. The provision is calculated using estimated costs of decommissioning, and these estimates have been
arrived at by consideraticn of the expected costs of contracts to remove the installed plant.

The estimates are discounted at a rate that reflects current market assessments of the time value of money. A
corresponding asset is recognised and included within the wind farm assets and is depreciated over the life of the wind
farm. The estimated future cost of decommissioning obligations are regularly reviewed and adjusted as appropriate for new
circumstances or changes in law or technology.

Cash and cash equivalents

Cash and cash equivalents includes cash in hand, deposits held at call with banks and other short-term highly liquid
investments with original maturities of three months or less.

EMPLOYEE INFORMATION

The average number of employees during the year was NIL (2020 - NIL).

OPERATING PROFIT

The operating profit is stated after charging:

2021 2020
£'000 £000
Depreciation - owned assets 1,014 -
Other operating leases 10 10
INFORMATION IN RELATION TO MEMBERS
2021 2020
£'000 £'000
Members' remuneration charged as an expense
Partners' salaries 370 168
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INVERCLYDE RENEWABLES LLP (REGISTERED NUMBER: $0304001)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2021

TANGIBLE FIXED ASSETS

Assets
under Plant and
construction machinery Totals

£'000 £'000 £'000
COST
At 1 January 2021 24,131 - 24,131
Additions - 1,644 1,644
Transfer to ownership (24,131) 24,131 -
At 31 December 2021 - 25,775 25,775
DEPRECIATION
Charge for year - 1,014 1,014
At 31 December 2021 - 1,014 1,14
NET BOOK VALUE
At 31 December 2021 - 24,761 24,761
At 31 December 2020 24,131 - 24,131

Included within plant and machinery is interest capitalised of £1,237,000 (2020: £1,237,000). Interest was capitalised at the
rate of 7%.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2021 2020
£'000 £000
Trade debtors 333 -
Other debtors 361 290
694 290

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2021 2020
£'000 £000
Trade creditors 740 111
Amounts owed to group undertakings 26,350 26,283
Taxation and social security 243 -
Other creditors 552 249
27,885 26,643

At the balance sheet date, the LLP had an amount outstanding to Inverclyde Windfarm Limited of £25,595,000 (2020:
£25,713,000). The LLP has been granted this loan facility for the development and construction of a windfarm. Following a
change in ownership in 2020 the loan no longer bears interest and is repayable on demand.

LEASING AGREEMENTS

Minimum lease payments under non-cancellable operating leases fall due as follows:

2021 2020
£'000 £'000
Within one year 10 10
Between one and five years 38 38
In more than five years 207 216
255 264
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INVERCLYDE RENEWABLES LLP (REGISTERED NUMBER: $0304001)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2021

10.

11.

12,

13.

PROVISIONS FOR LIABILITIES
Other
provisions
£000
Balance at 1 January 2021 (587)
Balance at 31 December 2021 (587)

Provisions are made for the net present value of the estimated future decommissioning costs at the end of the operating life
of the wind farm. The provision is calculated using estimated costs of decommissioning. An average inflation rate has been
applied and this has been discounted at the LLP's weighted average cost of capital. A corresponding addition has been
recorded within fixed assats.

LOANS AND OTHER DEBTS DUE TO MEMBERS

2021 2020

£'000 £000
Amaounts owed to members in respect of profits 303 118
Falling due within one year 303 118

Loans and other debts due to 'A members' rank pari passu with other unsecured creditors.

During the year, profits allocated to 'B Members' were £185,000 (2019; £50,000). During the year £185,000 (2020:
£50,000) was distributed to 'B Members'. At 31 December 2021, £nil (2019: £nil} was due to 'B Members'.

RELATED PARTY DISCLOSURES
The LLP has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland’, not to disclose related party transactions with wholly owned

subsidiaries within the group.

During the year, purchases of £29,000 (2020: £nil) were made with James Jones & Sons Limited. No balance was due at
the year end {2020: £nil}.

ULTIMATE PARENT COMPANY

The LLP's immediate controlling entity is Inverclyde Windfarm Limited, company number SC396025; incorporated in
Scotland.

The ultimate parent company is James Jones & Sons Limited which is the parent company incorporated in Scotland, during
the current and preceding year.

Group financial statements are available from James Jones & Sons Limited whose registered office is Broomage Avenue,
Larbert, FK5 4NQ.

ULTIMATE CONTROLLING PARTY

The company has no ultimate controlling party, as no one person has a significant shareholding in the ultimate parent
company.

Page 14



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



