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The Royal Ettrick Hotel LLP

Accountants’ Report to the Members of The Royal Ettrick Hotel LLP
on the Unaudited Financial Statements

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared
for your approval the financial statements of The Royal Ettrick Hotel LLP for the year ended
30™ November 2014 which comprise the Profit and Loss Account, the Balance Sheet and the
related notes from the accounting records and information and explanations you have given
us.

The report is made solely to the members of The Royal Ettrick Hotel LLP, as a body, in
accordance with the terms of our engagement. Our work has been undertaken solely to
prepare for your approval the financial statements of The Royal Ettrick Hotel LLP and state
those matters that we have agreed to state to the Limited Liability Partnership members of
The Royal Ettrick Hotel LLP, as a body. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than The Royal Ettrick Hotel LLP and its
members as a body for our work or for this report.

It is your duty to ensure that The Royal Ettrick Hotel LLP has kept adequate accounting
records and to prepare statutory accounts that give a true and fair view of the assets,
liabilities, financial position and profit of The Royal Ettrick Hotel LLP. You consider that The
Royal Ettrick Hotel LLP is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit of the accounts or a review of the
accounts of The Royal Ettrick Hotel LLP. For this reason, we have not verified the accuracy
or completeness of the accounting records or information and explanations you have given
to us and we do not, therefore, express any opinion on the statutory accounts.

S”Q\‘\, @ >
The Sinclair Partnership
Certified Practising Accountant
St David'’s
St David’s Square
George Street
Bathgate
West Lothian
EH48 1PH

Date: 30" April 2015

Page | 3

the sinclair partnership




The Royal Ettrick Hotel LLP

Profit and Loss Account

For the Year Ended 30" November 2014

2014 2013
Notes £ £
Turnover 2 837,640 834,216
Cost of Sales 220,969 208,028
Gross profit 616,671 626,188
Administrative Expenses 487,840 478,909
Operating profit 3 128,831 147,279
Interest payable and similar charges 4 16,556 44,648
Profit for the financial period before members’ _
remuneration and profit shares 112,275 102,631
Profit for the financial period before members’
remuneration and profit shares 112,275 102,631
Members’ remuneration charged as an expense - -
Profit for the financial period available for .
discretionary division among members 112,275 102,631

The Limited Liability Partnership’s turnover and expenses all relate to continuing operations.
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| The Royal Ettrick Hotel LLP

Balance Sheet

As At 30'" November 2014

Notes
Fixed Assets
Tangible assets 6
Intangible assets 7

Current Assets

Stock on hand

Debtors 8
Cash at bank and in hand

[l]

Creditors: amounts falling due within one year
Net Current Assets

Total Assets less Current Liabilities
Creditors: amounts falling due after more than one year 10

Net Assets

Represented By:
Members’ Interests

Loans and other debts due to members 11
Members’ other interests 11
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2014 2013

£ £
1,657,648 1,654,507
453,075 453,075
2,110,723 2,107,582
13,750 13,750
32,891 19,835
27,007 68,848
73,648 102,433
(44,446) (61,448)
29,202 40,985
2,139,925 2,148,567
(1,010,049) (1,072,637)
1,129,876 1,075,930
300,000 300,000
829,876 775,930
1,129,876 1,075,930
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vThe Royal Ettrick Hotel LLP

Balance Sheet (Continued)

As At 30" November 2014

The members are satisfied that the LLP is entitled to exemption from the requirement to
obtain an audit under Section 477 of the Companies Act 2006.

The members acknowledge their responsibilities for complying with the requirements of the
Companies Act 2006 with respect to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with provisions in Part 15 of the
Companies Act 2006 as applied by The Limited Liability Partnerships Regulations 2008
applicable to companies subject to the small companies regime.

A Qoo
Major J T Barlow
Designated Member

Mrs A Barlow
Designated Member

Approved by the members on 30" April 2015
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The Royal Ettrick Hotel LLP

Notes to the Financial Statements

For the Year Ended 30" November 2014

1. Accounting Policies

Basis of preparation

The accounts have been prepared under the historical cost convention and in
accordance with the Financial Reporting Standard for Smaller Entities (effective April
2008) and the requirements of the Statement of Recommended Practice, Accounting by
Limited Liability Partnerships.

Turnover
Turnover represents the value, net of value added tax, of sales made during the year.

" Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost or at valuation, less accumulated depreciation.
The charge to depreciation is calculated to write off the original cost or valuation of
tangible fixed assets, less their estimated residual value, over their expected useful lives

as follows:

Property Nil

Fixtures, Fittings & Equipment 20% Reducing Balance Method
Stocks

Stock is valued at the lower of cost and net realisable value.

2. Turnover
The whole turnover of the Limited Liability Partnership is attributable to its market in
the United Kingdom and is derived from its principal activity.

3. Operating Profit 2014 2013
£ £
Operating Profit is stated after charging/(crediting):
Depreciation 44,568 49,860
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The Royal Ettrick Hotel LLP

Notes to the Financial Statements

For the Year Ended 30™ November 2014

4,

Interest Payable and Similar Charges 2014 2013
£ £
On bank loans and overdrafts 16,556 44,648
Information in Relation to Members 2014 2013
Number Number
The average number of members in the period was 2 2
Tangible Fixed Assets ,
Land & Fixtures,
Buildings Fittings &
Total Freehold Equipment
£ £ £
Cost or Valuation
As at 1* December 2013 1,798,781 1,439,642 359,139
Additions 47,709 7,548 40,161
Disposals - - -
As At 30" November 2014 1,846,490 1,439,642 399,300
Depreciation
As at 1% December 2013 144,274 - 144,274
Disposals - - -
Charge for the year 49,860 - 44,568
As At 30™ November 2014 188,842 - 188,842
Net Book Value
As At 30" November 2014 1,657,648 1,447,190 210,458
As At 30" November 2013 1,654,507 1,439,642 214,865
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The Royal Ettrick Hotel LLP

Notes to the Financial Statements

For the Year Ended 30" November 2014

7. Intangible Assets

Goodwill
f
Cost or Valuation
As at 1* December 2013 453,075 .
Additions -
Disposals -
As At 30" November 2014 453,075
Depreciation
As at 1* December 2013 -
Disposals -
Charge for the period -
As At 30" November 2014 -
Net Book Value
As At 30" November 2014 453,075
As At 30" November 2013 453,075
8. Debtors 2014 2013
f £
Trade Debtors 9,154 2,499
Other Debtors & Prepayments 23,737 17,336
__32801 __ 19835
9. Creditors: amounts falling due within one year 2014 2013
£ £
Trade Creditors 13,887 26,749
Other Creditors & Accruals 1,062 794
Other Taxes and Social Security Costs 29,497 33,905
Bank Overdraft - -
Bank Term Loan - -
44,446 61,44
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"The Royal Ettrick Hotel LLP

Notes to the Financial Statements

For the Year Ended 30" November 2014

10. Creditors: amounts falling due after one year

Bank Term Loan

2014
£
1,010,049

2013
£
1,072,637

The bank hold a Bond & Floating Charge over the Limited Liability Partnership’s assets
and undertakings further supported by a Standard Security over the Limited Liability

Partnership’s property.

11. Members’ Interest

Balance as at 1*' December 2013
Introduced by Members in year

Profit for Period available for discretionary
division among members

Drawing by Members in year

Balance as at 30" November 2014
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Loans &
Other
Debts
Due
Equity to the
Loan Members Total
£ £ £
300,000 775,930 1,075,930
- 112,275 112,275
- (58,329) (58,329)
300,000 829,876 1,129,876
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