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A A Hutton LLP o K

Balance sheet

As at 31 May 2017
, . 2017 2016 ¢
. 'Note .. £ £
Fixed assets - ‘ R : o
Tangible assets ) S 5 4,847 ‘ 10,276
Current assets o : . . o
Debtors , o 6 63,760 - T 140,421
Cash at bank and in hand . ‘ , L : 61,871 ' 265,960
o A o a0 125631 406,381
Creditors: amounts falling due w‘it_hln one year 7 ‘ . .(102,253) (112,157
Net current assets S g L ', , ' -'23,378 4 294,224
Total assets less current liabilities 'attrlbutable to members ' ' . ‘ 2'8,22‘5‘ " 304,500,
Represented by: . o c o ‘ A
Loans and other debts due to members o o “ , ' v
Other amounts ‘ S T S (21,775) 254,500
Members' other interests . . - .
Members' capital classified as equity : , o o T 50,000 : . 50,000
: 4 o . 28,225. 304,500
Total members' interests s J x’ o Ve .
Loans and other debts due to members Lo LTT5) 254,500
Members' other interests - . e . 50,000 ' 50,000
‘ ' 28,225 304,500

The financial statements have been prepared in accordance with the provisions applicabie to companies subject
to the small companies' regime and in accordance with the provisions of FRS 102 Section 1A - small entities.
The financial statements have been dellvered in ,accordance with the prov1srons appllcable to entities subject to
the small companies regime, as applied to The Limited Llablhty Partnershlps (Accounts and Audit) (Application
of Companies Act 2006) Regulations 2008 St v . ‘ .

The LLP has opted not to file the statement of comprehensrve income in accordance wrth prov1srons applicable
to entities subject to the small companles regime. . :

The financial statements of A A Hutton LLP (reglstratlon number SO300293) were approved by the Board of
members and authorised for issue on ........... fagenienns

i
1

They were signed on its behalf by'.:

Marston (Holdings) Limited
Designated member

The notes on pages 3 to 7 form an integral part of these financial statements.



A A Hutton LLP '

Notes to the financial statements
For the year ended 31 May 2017

i
B
]

General information
The LLP is mcorporated in Scotland and domrcrled in the Umted ngdom.

The address of its registered office i is: - ' .

12 Drumsheugh Gardens . , Co :
Edinburgh o . S
EH3 7QG ' o I

* Accounting policies . i ;

Summary of srgmflcant accountmg policies . - - o -

The principal accounting policies applied in “the preparatlon of these ﬁnanclal statements are set out below.
These policies have been consrstently apphed to all the years presented unless otherwise stated.

Statement of compllance e -

These ﬁnanclal statements were prepared in accordance with’ Fmanclal Reporting Standard 102 'The Financial
Reportmg Standard applicable in the UK and Republic of Ireland' and the requirements of the Statement of
Recommerded Practrce Accounting by Limited. Liability Partnerships (issued January 2017).

Basis of accountmg : :
The financial statements-have been prepared under the historical cost convention except that as disclosed in the
accounting pollcres certain 1tems are shown at fair value.

A A Hutton LLP meets the deﬁnltlon ofa qualrfymg éntity under FRS 102 and has therefore taken advantage of
the disclosure exemptlon ‘available to.it. Exemptions have been taken in.relation to financial instruments,
presentation of a cash flow statement- and remuneratlon of key management personnel.

The functional currency of A A Hutton LLP is considered to be pounds sterlmg (£) because that is the currency
of the primary economic environment in which the LLP operates.

Related party dlsclosure exemptlon : : : !

The LLP has taken advantage of the exemptlon avallable under FRS 102, section 33.1A, not to disclose
transactions with wholly-owned members of the Marston group headed by Marston Corporate Limited.

Going concern ' , 7 o T :

The members have considered forecast ﬁnancral performance recoverablhty of assets and financial viability for
a period extending at least 12, months from the date of approval of these financial statements. The members
therefore have reasonable expectation that there are adequate resources for the LLP to continue in operational
existence for the foreseeable future and have adopted the going concem basis in preparing these financial
statements. .



A A Hutton LLP - o |

Notes to the financial statements. (continued)
For the year ended 31 May 2017 |

Accounting policies (continued)

Tangible assets ' : : - : x
Tangible assets are stated in the balance sheet at cost, less any subsequent accumulated depreciation and
subsequent accumulated impairment losses. . . :

The cost of tangible assets 1ncludes d1rectly atmbutable mcremental costs mcurred in the1r acquisition and
installation.

Depreciation

Depreciation is charged so as to write off the cost of assets over the1r estimated useful lives, as follows:
Asset class . ! R Depreclatlon rate and method
Fixtures and fittings ‘ - L 12.5% reducing balance per annum
Motor vehicles 25% reduc'ing balance per annum

Financial instruments ‘ ' . :

Financial assets and financial 11ab111t1es are recogmsed when the LLP ‘becomes a party to the contractual
provisions of the instrument. oo .

Financial liabilities and equlty mstruments are class1ﬂed accordrng to the - substance of the contractual
arrangements entered into. An equity instrument is any contract that evrdences a re31dual interest in the assets of
the LLP after deducting all of its llabrlmes L P L o

[}

Financial assets and liabilities

All financial assets and liabilities are mrtlally measured at transactron price (mcludmg transactlon costs), except
for those financial assets classified as at fair value: through profit or loss, which are initially measured at fair
value (which is normally the transaction price excludmg transaction costs), unless the arrangement constitutes a
financing transaction. If an arrangement constitutes a financing transaction, the. financial asset or financial
liability is measured at the present value of the future payments drscounted at a market rate of interest for a
similar debt instrument. .

Financial assets and liabilities are only offsét in the balance sheet when ‘and only when there exists a legally
enforceable right to set off the recognised amounts and the LLP intends erther to settle. on a net basis, or to
realise the asset and settle the liability simultaneously. -

Financial assets are derecognised when and only when a) the contractual rlghts to the cash flows from the
financial asset expire or are settled, b) the LLP transfers to another party. substantlally all of the risks and
rewards of ownership of the financial .asset, or c) the LLP, despite having retained some significant risks and
rewards of ownership, has transferred control of the asset to another party and the other party has the practical
ability to sell the asset in its entirety to an unrelated third party and is able to exercise that ability unilaterally
and withbut needing to impose additional restrictions on the transfer.

Financial liabilities are derecognrsed only when the obhgatlon specrﬁed in the contract is dlscharged cancelled
or expires. , . R
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Notes to the financlal statements. (contmued) ‘
For the year ended 31 May 2017 R - ~

1
1

Accounting policies (contin.ued)

Tax ! Co , :

The taxation payable on ‘the LLP's profits is the personal liability of the members, although payment of such
liabilities is administered. by the partnérship on behalf of the members. Consequently, neither partnership
taxation nor related deferred taxation are accountéd for in the financial statements. Sums set aside in respect of
members’ tax obligations are included. in the balance sheet within loans and other debts due to members or set
against amounts due from members as approprlate

Turnover

Turnover represents fees and comm1551ons receivable on services del1vered The LLP recogmses turnover when

debt has been collected, as this is the point when turnover can be rehably measured, and it is probable that future
" benefits will flow to the LLP :

Turnover is recognised on:

-Debt collection cases placed in payment arrangement at the pomt a payment plan is established. The turnover is
calculated as the commission for each .case in arrangement less a ‘provision. for collection risk based upon
historic collection levels. . .

Turnover is exclusive of value added tax and trade discounts. o

[l

Leases = . Lo
Rentals under operatmg leases are charged ona stralght-lme ba515 over the lease term, even if the payments are
not made on such a basis. Benefits received and receivable as an 1ncent1ve to s1gn an operating lease are
similarly spread on a stra1ght-lme basxs over the lease term :

. P ‘
' . : ot N

Trade debtors o
Trade debtors are amounts due from clients for services prov1ded in the ordmary course of business.

Trade debtors are recogmsed 1n1t1ally at the transactlon price. They are subsequently measured at amortised cost
using the effective interest method, less provnslon for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the LLP will not be able to collect all amounts due
according to the orlgmal terms of the receivables.

Trade creditors .

Trade creditors are obligations to - pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Trade ‘creditors are classified as current liabilities if the LLP does not have an
unconditional right, at the end of the’ reportmg period, to defer settlement of the creditor for at least twelve
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months
after the reporting date ‘they are presented as non-current llabllmes :

Trade creditors are recogmsed mltlally at the transactlon pnce and subsequently measured at amortised cost
using the effective interest method B

Members' interests :
Members' capltal is repald to members w1th the consent of all the members ata meetmg or by resolution.

Members capital ranks after unsecured credltors Other amounts due to members classified as equity rank pari
passu with unsecured credrtors in the event of a wmdmg up '

' . : : ot !



A A Hutton LLP

Notes to the financial statements (contmued)
For the year ended 31 May 2017 = . o

: ‘ ‘
Critical accounting judgements and key sources of estimation uncertainty

In the application of the LLP's accounting policies, the inembers. are required to make judgements, estimates and
assumptions about the carrying amounts. of assets and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are based on historical . experience and other factors'that are
considered to be relevant. Actual results may dlffer from these estimates. y
The estimates and underlying assumptions are réviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised. if the revision affects only that period, or in the
period of the revision and future penods if the rev151on affects both current and future perlods

There are no significant estimates or Judgements used in. preparmg these accounts :

1

[}
. ¢
'

Staff numbers o ' _ .
The average number of persons employed by the LLP (including members) during the year, analysed by

category was as follows:

2017 2016
No. No.
Operational o o - Y ‘10 - 11
Tangible fixed assets
Fixtures and '
- fittings =~ Motor vehicles - : Total
.‘ £ - g £
Cost C B . : S :
At 1 June 2016 ST e 5513 058563 64,076
Disposals . A, - (40,598) - (40,598)
At 31 May 2017 . L tvssizh 17,965 23,478
Depreciation : B , ! o [
At 1 June 2016 .. DL 5513 T 48,287 53,800
Charge for the year . ' - . 1,610 1,610
Eliminated on disposals . T S (36,779) (36,779)
At31 May 2017 : - o 5513 . 13,18 18,631
Net book value . . ' . ' o .
At 31 May 2017 . S . 4847 4,847
At 31 May 2016 E. - 10276 . 10,276



A A Hutton LLP

Notes to the financlal statements (contlnued)
For the year ended 31. May 2017

Debtors N A : .
L , S 2017 2016
L £ £
Tradedebtors .~ = e e 26,942 66,621
Other debtors -+ .- .. - o 2,433 50,000
Prepayments and accrued inéome,, I I . 3 34,385 23,800
| Lo T T 63,760 140,421

Creditors: amounts falling due within one year

; ' N e 2017 2016
' £ £
Amounts owed to group undertakmgs R ’ . ) 82,242 85,763
Other taxes and social securlty . I ) 14,739 12,770
Other creditors S ' b o 808 1,406
Accruals and deferred income - . S o , 4,464 12,218

S, L - 102,253 112,157
Amounts owed to group undbnaking§ are interest free, un'secqre(:i and payable on demand.

i NN
1 . . #

Ultimate controllmg party Lo - CoL :
The members are the. controlhng party by v1rtue of their control]mg mterest in the LLP.

The smallest group: of undertakmgs for which' consolidated . financial statements have been drawn up is that
headed by Marston (Holdings) Limited.  The largest group'of. undertakmgs for which group accounts have been
drawn up is that headed by the ultimate parent company and ultimate controlling party as at 31 May 2017,
Marston Corporate Limited. Consolldated accounts are avanlable from Rutland House, 8th Floor, 148 Edmund
Street, anmgham B3 2JR." o

l :
Auditor’s information

The LLP’s financial statements for the year ended 31 May 2017 were subject to audit by Grant Thornton UK
LLP. The senior statutory auditor is Gary Jones. The audit report was unqualified.



