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Registration of a Charge

Company Name: NORTHWIND CONTRACTS LTD
Company Number: SC745712

Received for filing in Electronic Format on the: 01/06/2023 XC4QEXPK

Details of Charge

Date of creation:  01/06/2023

Charge code: SC74 5712 0001

Persons entitted: BANK OF SCOTLAND PLC
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: J C FRASER

Electronically filed document for Company Number: SC745712 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 745712

Charge code: SC74 5712 0001

The Registrar of Companies for Scotland hereby certifies that a charge
dated 1st June 2023 and created by NORTHWIND CONTRACTS LTD was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
1st June 2023 .

Given at Companies House, Edinburgh on 5th June 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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L IMPORTANT NOTICE: We recommend “that you consult your solicitor or other' B RO
o lindependent legal adviser before exscutmg this document. . BT by R

e : '- Fs_omme CHARGE
' This FLOATING CHARGE is made by:-

-'_'.._'(1') __--'-'--Noms-:wmg CONTRACTS LTD- (Company Number sc;fr45712) havang s
~ L registered office at 20 Cmficmlghn Road, Giasgow G33 SSL {the "Company") me
- favour of _ : _ _ L

S (2} BANK OF SCOTLAND PLC (Company Number 8032?000) havmg |ts reg!siered i
Lo _offca at“ﬁ’he Mound, Edlnbua'gh EHY 1YZ {"BoS") e TR

Deﬁnmons are geven in c!ause 18..
Payment Obiagatmn . o | _

'-'_1..1'. “The Company shali on- demand in wntmg made to it pay or duscharge the .
o SBecured Liabilities when the same are due and payable. S

2o If the Company shalé fail 1o pay any amount under &has Charge when |t is due
"t nithen such amount shall bear interest (after as weli as before decres and
1 payable on demand) at the Default Rate from time to time from the due date ..
- until the date such amaount is paid in full to BoS. S

RRR 3 : "-_'Chargmg Prmusmn
21 The Company grants a f!oatmg cha{ge ‘over- the Assets to BGS as a_.'_"

~ - continuing security for the payment or discharge of the Secured Llabmtles

o 22 - Paragraph 14 of Schedu!e B1 to &he Ensolvency Act 1985 shall apply to th:s‘_ _:
. GCharge. . R _ P

3. Negatwe Pladge and Rankmg of Fioatsng Charge

n 3.1. .'The Gompany agreas that it shal be pmhsbs&ed from granting of creatlng R
e subsequent to the date of this Charge any fixed security or any other floating - -
“~charge over the Assets or any part or parts of them, other than in favour of -~
" BoS or in favour of another person and with the prior written consent of BoS

R PR 'Any fixed secun&y granted by the Campany in favour of BoS {whether before _
7 or after this Charge) shall rank in pnorsty o the fioa&mg charge created by this -
-Charge. o _ _ o . .

- 33 i e event that the Company grarit's'cr éféea'teslahy fixed s'ae?c.ufrity or fliolating”'; S
.. charge in breach of the prohibition in clause 3.1 or with the consent of BeS
oo under clause 3.1 but with no wrilen agreement of BoS as o the ranking of .
:them this Charge shall rank in priorsty to that fixed securiay or ﬂoating charge.
FE "Undenakmgs o S o |
L 41 The Company $haI! not wathout the pl’i@!’ wntten consent of BoS -
411, sell transfer; assign, factor, lease, Ticensa or atherwise d:spoae of all -

- or any of the Assets or it interest in them other than in ;he ordinary = |
- course of frading; - '
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T o whole or any part of its Properties or confer any licence, raght or- S
s © s interest o occupy or grant any Iicence of permission 1o asssgn sumet L
S LT or part with possession of the same; . e
U443 vary, suender, cancei or daspose of, or perm:t o' be iFritated or'_ S
o forfeit, any leasehold interest in any of the F’ropertles

A4 -'make any strucmral or ma%eriai alteratecn to or to the user of any of _
-~ its Properties or do or permit to be done anything which is.a. - .
- "development” within the meaning of the Town and Country Planning
~oActs from time to time (or any orders or fegulations under such Acts)
~or do or permit to be done any act, malter or thing where todoso -
.- would have a material and adverse effect on the value of any of the'- e
= Properties or on the marketability of any of the Propemes

415 'cause-or.-penmt to ‘be done - anythmg which may in any"wa'y' PR
o -Gepraciste, | 1eopardsse or ctherwise prejudice the value. or-_-'- -
__madcetabsiity of anyof the Assets . R

418, 'change its bussness in any way whlch would result in it becommg i
T relevant financial institution” for the purposes of clause 2 of The o
~ Financial Services and Markets Act 2000 (Excluded Activities ‘and
'Prohibiﬁons} Order 2014, The Company shall promptly provide BoS
. with copies of any information that BoS may from time to time
“ reasonably request in connection with the Companys staius mj
BN respect of this c!aused16 or .. -

4‘5? carry on any buslness which wouﬂd cx)nstitute excluded actwaties L
oo terms of Part 2 of the Financial Services and Markets Act 2@(}0_' ol
{Excluded Aclivities and Prohsbsteons) Order 2014 SR

-..-'4;;_'2.- 3_The Company shali

'4.2‘.1'.-'- at a!i tﬂmes comply wﬂh the terms of thls Charge and of all--'
Coo agreements reiaténgto the Secured Liabilities; . S

: _'_'4'.2.2..1'.“" and when requsred by BOS grant in. si’s favour (or as. BQS shail Sl
... direct), such fixed or spetific security or charge or ass;gnation ovaro
T gl or any af the Agsets as BoS may require; _ BRI

423, comp!y in a!! matenal respects with the terms of all agp!;cabie Iaws e
oo and regulations including (without imitation) all environmental laws,
o legislation relaling to public health, town and country plamning,
. control and  handling  of  hazardous - substances or waste, fire
- precautions and health and safely at work;

424 'pmmpﬁy notify BoS of the acquasatlon by the Company of any anterest'-: L o
> ~in any heritable, freehold or leasehold property,

425 _promptly upon’ s’equest by BOS clapostt w:th BoS a!l deeds o
... . cetificates and documents of title relating to the Assels o any part of
Cthem and all posicies of insurance and assurance; .

' _'4.2.6.'_ keep the Assets in good amj substantﬁal repa;r and in gacd wcrkmg S
- order and condition, ordmary wear and tear excepted; R

L 42? : premptiy pay or cause. to be pa!d and mdemmfy BoS and any' '-

" Receiver against all present and future rent, rates, taxes, duties, S
charges, assessments, impositions and outgo:ngs whatsoever now

- draft floaling charge(24324552.1) 0 Tl 030



S - {or any part ofthem) or by the cwner eroccupaer of them; o
s 428, _ensure that - a!i the Asaets tht are’ lnsua'ab!e are ansured wuih _ o
L .. reputable insurance companies or underwriters to such extent and .~

PR S against such risks as is normal for prudent companies in businesses -

* - similer to those of the Company {or as otherwise requested in writing -~
by BoS from time o time) and (wsthcut limitation to the generahty of
- -the foregmng} - . :
SRt ) AR pay all prem:ums and other money ‘due and payabée under a!l such RN
~clinsgrances and provide premium receipls of any other avidence of
: payment promptly upon request to do so0 by BoS '

b)Y ensure that the mterest of BoS is neted on the pohcms in respect ef o
: © - such insurances or, at the request of BoS, that such policies contain. .
. such other provisions for the pro&ection of BoS as BoS may fromtime .
© o time reguire; T _ -

4.2.8. noﬂfy BGS mmedlate!y rE aﬂy credstor executes da!agence agamst the'__
' - Company or any distrass or execution is levied or enforced against 0
- the Company or any third party debt order or fﬁ’eezmg order is made -
: "and served on the Company. i ; Lo :

L 4.2..10 notufy BoS immedsateiy lf aﬂy steps (mcﬁudmg, w:thout imltatson the-' e
. making of an application or the giving of any notice) are taken by any .~ .
- person (including, without limitation, the Company} in relation to the -~
0 administration, . receivership, winding-up or  dissolution of the .
U Companyand o L

4241 maintain its centre of main interests (COMI), for the purposes of the -0
Council Regutation EU 2015/848 of the European Parliament and of -
. -'_the Council of 20 May 2015 on msoivency proceedlngs (recast)'
B ..'(Retamed EU Legisﬁahon) ) . . R

= :_'5;.'-1 - Protection of Sesamty
51 : '.-The Company agrees that:

5."1.1.- “this Charge is and shaié be in- adduison and Wiihoua prejudsce o any gRe S |
: - other securily or rights which Bo& holds or may hold in respect of all RN
- of any of the Secured Liabilities, B . S

8.2, _' BOS may gwe time for payment of any negotiab!e mstrument b;lt of: D
. exchange, promissory note or other security discounted for or
S Ureceived by BoS on the Company's sccount or on which the
- -Company shall or may be liable in any capacity to any party without = -~ - S
~in any manner affecling this Charge or re!easmg the Company from _' U IRV
it and : _ _ T T

' _"'5.1'.'3. -Z;Bos may at the expense t:sf the Ccmpany effect or renew any' :
e Uinsurance as BoS may see fit, debiling the cost of such insurance to;_f
. any account in the name of the Company with BoS.. R
RN R '_Thlé Charge will bé - ccntinmng' secunty' for ‘the Secured L!a'bl'ht;és'--_ - :
T notwithstanding any intermediate payment or settlement of all or any part of .o
- the Secured Liabilities or any other matter or thing whatsaever BST
§3. BoS shall be entitled, at ils sole discration, to have a valuation of the Ass!ats.
Lo any part or pants of them carried out from time to time by an independent

U draft floating charge(24324562.1) oL i e



............................ suwey()r or Vﬂiu&i’ . (t(} be app@!ni&d . at BQS,S . sese .. discretion) aﬁd . the TR _. B ':. -
S ~ Company consants to any such valuation repont being prepared and agrees o
R IR -~ to provide such access and other assistance as may be reasonably required -
RO R R - by BoS for such purposes; and the Company shall ensure that any tenantor
R ~ other cooupler of the Properties shall ensure access and assistance is
; - provided for the foregoing purposes.

54 The cbligatiahs'of the'Cc'mpanly under this Charge will not be affected by any

-act, omission, circumnstance, matter or thing which but for this provision might 0
- operate to release or otherwise exonerate it from any of iis obhgatuons---_i- R TP
- hereunder in whole or in part anc!ud:ng {without %zm:tat:on) A

b4 -any. vananon, extensuon, d:scharge._-cempromlse, dealing  with,
e exchange or renewal of any right or remedy which BoS may have -
- now of in the future from or agamst the Company or any other person S
“in respect of the Secured Liabilities; | . L

54.2; .any' a'c! -@r 'emission by BoS.os . any‘ “gther persen in takin'g “up,

L perfecting or enforcing any security or guarantee from or against the -
- - Company or-any other person of the mvaiedaty or unenfcrceablisty of oo
: 'any such security or guarantee e

543 any amendment vanat:on restaﬁemant o supplement of or to or -
. -novation, . transfer . or termination (in whole or.in part) of any
2 document relating fo the Secured Liabilifies or any exersise by Bo8'
- {in its abgolute discretion) of its rights to refuse, grant, continue, vary,
- review, determine or increase any credit or facaimes to the Company -
or any other person; . : : :

| 544 'any gran% ef tlme mduigence ‘waiver of concession to the Cempany ' S
~o orany other person, e

. 545 'any arrangement or compmmase entared into beiween BoS and the
Company of any other person; o B

o B46. -_the admumsttatson anse!vemy, bankruptcy, sequessratzen 5aqusdation _
Co L wanding-up, receivership, dissolution, incapacity, limitation, disability, -
- digcharge by operation of law or any change in the constitution,
o 'name and styla of, the Company or any cther person;

' 5.4.7. the znvahdlty sslegal:ty, unenforceabziity srregulanty or frustratuon of
~ - the Secured Liabilities or any of the cb!sgat ong of the Company or
B any other person; and - : o R :

B48. any postlpo'nement,-'c&isoharge,'_- reduction; ﬂon-prcvabiiity,' in‘abi!it}y o
~ glaim, or other similar circumstance affecting any obligation of any .~
~-other - person  resulting from any administration, insolvency, = . .
o Cliquidation, reced ver&shap or dissolution’ pmceec!mgs or from any law,
e reguiatuen or order. . L S

S ﬁ;ﬁj BoS sha!l fict be ob!sged before exerclsmg any oﬁ the nghts powerg of o -
o remedies conferred upoen it by or pursuant o this Charge ar by law to -

o 5.5.1'.'-'_ sake any actwn or obta:n judgment or decree in any ceurt agamst the S :

5.’5'.2..' _'make or fi &e any claarn t6 rank in'a w:nding up of a !;quadateon of or
' _'other pfoceedungs re!atmg to the Company or. . S

CC L gral Roating charge(24324852.1) - - i g



"""""""""""" right or plea available to BoS, in respect of the Secured Liabilities. .. .
SNSRI 56 ';’Any seﬂ!ament or. discharge between the Company and ‘BoS shai be I
S .. conditional upon no security or payment granted or made to BoS by the -

S Company or any other person being avoided or reduced by virtue of any oo
- provision or enactment relating to administration, bankruptcy, insolvency or
. liquidation for the fime being in force and accordingly (but without prejudice to - -
- any other rights of BoS) BoS shall be entitled to recover from the Company -
. the value or amount of such security or payment from the Company ag i o
~such settlement or d:scharge had not occuned L

' 6. "; Enfsrcement

X Thls Charge 5ha!l ‘become enfercaab!e upon and ai any tame a‘f&er the;_'- S
- poourrence a€ any of the following evenﬁs--._ S L

e 56..'1.1.__ if the Company has fatted to pay all or any of the Secured Liabilities T
. following a demand for payment by BoS;. . : :

S 'Bi'.'1.2._i"any step is taken (mcﬁudmg, wsahout Eum!tatson the makmg of an'.'
“o . application or the giving of any notice) by the Company or by any
- other person 10 appoint an administrator in respect of the Company.

. 8.1.3. any step is takeh (iricluding, without limitation, the making of an
.- application or the giving of any notice) by the Company or by any .
- other person to wind up or dissclve the Company or to appoint a 7
Eiquidatos’ (whether provisional, . interim . or otherwise), trusiee. .
. receiver, administrative receiver or similar officer of the C@mpany ori
- any part of iis underiaking or assets; .

s 614 :the mak:ng of a a’equest by the Company for the appmntment of a. o
RRRSEIY Recewerog’ administrator; or. . . . "

8. 1 5. if %he Gompany breaches any of the prowa:ons of this Charge

82 To the extent that Assets consi:tute Fmancnal Co!latera& and are sub;ect to a
= Security Financial Collateral Arrangement created by or pursuant to this . .
~ Charge, BoS shall have the right, at any time after this. Charge becomes =
- enforceable, to appropriate all or any part of those Assels in or towards the
Ll payment or discharge of the Secured Liabilities.  The value of any Assets = .
" appropriated in accordance with this clause 8.2 shall be the price of those -~
T hssets at the time the right of appropriation is exercised as listed on any 0 T
- recognised market index, or determined by such other method as BoS may . 0
“select (including independent valuation).  The Company agrees that the . -
- methods of valuation provided for in this clause 82 are commercially. .
N reasonable for the purposes of Regulation 18 of the Financial Collateral
- Regulations.  To the extent that Assets constitute Financial Collateral, the =
2 Company agrees that such Assets shall be held of designaied so as o be. -
"~ under the confrol of BoS for a!l PUIrPoSes . of the F:nancsal Collateral .
_Regu!ataons . S : '

| 7.0 Appomtment of Receiver or Admimstrator

ST Af any firme after this ‘Charge has become enforceabﬁa BoS shall be and
S antitied to appoint in writing any one or More persons as:

A o a Receiver of all or any of thie Assets: andior

7142 anadministrator of the Company, . -

'.-"d.ra'f.lﬂeati'ng':c'harg'e(2;§32'4552.'1) S S S R Ll R, : Cvoano |



S ‘in each case in accordance with and to the extent permitted by applicable o
B R laws. BoS may not appeint a Receiver solely as a result of the obtaining of2
S U moratorium or anything done with a view to obtaining 2 moratorium under
P - GBohedule Al of the Insolvency Act 2000 except with the leave of the court.
72 .'Watheut prejudtce to Ehe feregoang gwwsmns sf any person appomted to be a oo
- Receiver shall be removed by a court or shall otherwise cease to actas such, -~
- then BoS shall be entitied to appmnt ancther person or persons as Receiver -
. or Receivers in his piace ' L o

73 Where more than one Receiver is appomted they will have power io act o
. separately (unless the appointment by BoS specifses to the conta’ary)

T4 The Company shall be so!e!y respons:ble for the acts and. defauiis of a B
.. Receiver appointed under this Charge and for his remuneration, costs, S
~charges and expenses and BoS shall not have any liability or responsibi My inoo
- respect of any act or default of such Receiver or of any such remuneration, L
- costs, charges and EXDENSes. : :

78 _' '.-';_Subieca to section 58 of the inso!vency Act 1986 BOS may from time to tume? S
s determine the remuneration of the Receiver and may remove she Receiver '
O _-_and appoint another person as Receiver in his place. - -

7.8, The Recewer wsﬁi be the agent 0§ the Company (wh;ch will be soleéy !sable for IR
.. his acts, defaulls and remuneration) and wili have and be entitled to exercise -
in relation to the Company all the powers set out in Schedule 2 to the .~ 00
L ingoivency Act 1988 and, in addst:an so such powers, the Receiver will have
- power:- _ : B BRI

7.6.1..- to'_ prcmote-:thé-fcmation of :'a'-subsidéary' or subs'idiarées' of the =
L w Company, including, without mitation, any such subsidiary formed -0 00
- for the purpose of purchasing, leasing, licensing or otherwise .
" acquiring interest in all or any of the assets of the Company. e .

762 tomakeany arrangement or compromase which Bcs or 8he Recewe; e
. : maythmkﬂ _ . o

783 to sever any ﬂxtures (mciudmg wade ‘and tenants f xtufes} from the
S - ps’opeﬁy of which thay form part; - ' . : : :

764 to exercase a!! pawers nghts andior ob!sgatsons under any centract or-n
e agreement forming part of the Assets including, without limitation, all.
o wyoling and . othar rights attachmg to stocks, shares. and other
- gecurities owned by the Company, _ . e .

765, _ to convene an extraerdmary genesai meetlng of the Company, RO

L TB. .-.'to exercise all powers conferred by ‘the Insoivency Act “5986 on-_:: 5
g receivers appointed in England and Wales in respect of any of the__
- Asgsels located in England and Wales; and - . '

767, o do all other acts a'n'd th’ings-as may be considered'by'the Receiver
{0 be incidental or conducive to the above or otherwise incidental or. g
o conducive to the preservation, improvement or realisation of the
o Assels. B ERER L

7.7 Nopurchaser, security grantee or other person dealing with a Receiver shall
o be concerned whether the Secured Liabilities have become payable or

; enforceabls or whether any money remains outstanding under this Charge or SRR
- shall be concerned with any application of any money paid to the Receiver. .

" araft foating charge(24324562.1) U e g



: _8.1. o Any money recewed tinder the powers ‘conferred by this Charge will, subject -~ = |
- {o the payment or repayment of any prior claims; be paid or applied in S
“payment or discharge of the Secured Liabilities (subject to the terms of .
" gection 80 of the Insolvency Act 1986 and other applicable laws) provided - =
. that the Receiver may retain any money in his hands for so long as he thinks. .
© o fit and BoS may, without prejudice to any other rights BoS may have atany . .
1 4ime and from time fo time, place and keep for such time as BoS may think
- prudent any mioney recaived, recoverad or realised under or by virtue of this -
. Charge o or at a separate or suspense. account to the credit either of the
.~ Company or as BoS thinks fit without any immediate obligation on the partof .. - =
-~ BoS to apply such money or any part of such money in or towards the
©payment or du@charge of the Secured Liabilities. . . RREe

82, Subject to ciause 81 any money recewad or reahsed by loS from the' S
. Company or a Receiver under this Charge or any administrator may be
" applied by BoS to any item of account or !sabsmy or transaction in such order
“or manner as BoS may determine. .

g New Accounts

At any'time following BoS receiving notice (actual or constructive) that all or any of 7.
-the Assets have been encumbered by the grant of any fixed security, floating charge -
- or other security right or have been disposed of, BoS will be entitled to close the
7 Company's then account or accounts and {0 open a new account or accounts with the
-~ Company and (without prejudice to any right of Bo& to combine accounts) no money
- paid in or carried to the Company's credit in any such new account will be . =
-~ -appropriated towards or have the effect of discharging any part of the amount due to
- BoS on any closed account. . if BoS does not open & new account or accounts, BoS
. will nevertheless be treated as if it had done so at the time when it received (orwas
- deemad to have received) such notice and as from that time all payments made to -~~~
- BoS will be credited or be treated as having been credited to the new account oro T
o accounts and will not reduce the amount of the Secured Liabilities. S

40, Costs and Expenses

B The Company shall pay or reimburse to BoS on demand (on a full indemnily basis) ali -
" costs, charges and expenses (including legal fees) incurred or io be incurred by BoS
“Ulin the creation, registration, perfection, enforcement, discharge andfor assignation of - 0
- this Charge (including, without limitation, the costs of any proceedings in relation to -
- this Charge or the Secured Liabilities}, which cosis; charges and expenses shall form -
- part of the Secured Liabilities. : . _ . L

- :._1_1_..:. ':'_Sat-eff -

' 3_';'-'.151'.1; : _The Company agrees that any money from isme to tame stand:ng to its credit el
~ooon any account (whether current, deposit, loan or of any other nature
~ whatsoever) with BoB may be retained as cover for andior applied by BoS at-
. any time and without notice to the Company (whether on or before or after -
- the expiry of any fixed or minimum period for which such money may have -
. been deposited) in or towards payment or discharge of the Secured Liabilities
T or such part of them as BoS may select. : e S

ot if BoS exercises any raghts in respect of any money as referred to in ciause L
' - 11.1 (including, without limitation, any rights of set-off, accounting or retention” - "
- or similar rights) in relation to any liability of the Company and that liability or 0
< any part of it is in a different currency from any credit balance against which
- BoS seeks to exercise its rights, BoS may use the currency of the credit
. balance to purchase an amount in the currency of the liability at the then -

| draf floating charge(243245620) .o il e



e " costs, charges and expenses incurred by BoS in connect:on with that*l
e _. .................. _purchase ) - ) L X .
413 BoS shall ot be liable for any ioss-df interest caused by the determination
oo before maturity of any deposits or any loss caused by the fluctuation inany

. exchange rate at which any currency may be bought or s@!d by BoS..

120 Power of Aitorney

2'12.1. _ The Company irrevocabiy appemts ﬁos (whether or not ‘8 Recelver or
o administrator has been appointed) and also (as a separate appointment) any
o Receiver or Receivers, end in each case independently as the atlorney and
S atterneys of the Company, for the Company and in its name and on its behalf -
“and as its act and deed or otherwise, to execule and deliver and otherwise
Coooperfect any deed, assurance, agreement, Instrument or act which may be
- required of the Company under this Charge or may be required or deemed .~~~
L proper in the exercise of any of rights or powers conferred on BoS orany- 100
" Recaiver hersunder or otherwise for any of the purposes of this Charge. ~

Ll 12.2. The Company rafifi es and confirms and agrees 1o ratify and confi irm whatever
Ly attorney does or purpur‘is to do under its appomtment under Clause 12.1.

I b !ndemnlty

434 'Bo's,' every Receiver and every attorey, manager, agent, employes or other .
-~ person appointed by BoS or any such Recelver under or in connection with -
. this Charge shall be and is hereby indemnified by the Company in respect of = © |
_ali izhilities, cosis, losses and expenses incurred by it or him in the execution
. {or purported execution) of any of the powers, authorities or discretions-
“yasted in them or him pursuant to the terms of this Charge {of by any law or
~oregulation) and against all actions, proceedings, costs, claims and demands
“orin respect of any malier or thing done or omitted in any way in connection
- with or relating to all or any of the property, assets and rights hereby charged -~ -
- “and BoS, any Receiver or any such other person may retain and pay allsums -
" in respect of the same out of meney recewed under the pswers conferred by S
- this Charge : . L

o 132 The andemmty under C!ause 13 1 shali net apply i the extent %hat any such 5
S liability, cost, loss and/or expense arises as a resull of the we!fu! default or
' .gmss neg!agence of BoS or the Receiver. o R

B :'!nvesﬂgaeiem

to 14.‘5. O any event of defauit (howsuever descrabed) in any agreement between Bos R

; - and the Company occurs then (while it is continuing unwaived) BoS shall be -

- ertittled - fo initiate an investigation of, andfor instruct the preparation of a=
S report (accounting, legal,. valuation or other) on, the business and affairs of
. the Company andfor any other Group Company which BoS considers
" pecessary to ascertain the financial position of the Company andfor any ather -
o Group Company, all fees and expenses incurred by Bos m g0 doing be;ng R

' payable by the Company. . : B S

" 142 The Company hereby sonsents o the p'r'o'wision b'y BoS of al a'nfoirm'anan- in S
. relation to the Company which BoS provides to any persen in relation tothe '~
preparation of a report as is referred to in clause 14.1 above, . - IR

..'”_'_d.rafiﬂeéting charge{?éi%?ﬁﬁaf} L .' - S S w:‘;am} el



. "_'_-"'15.'1'.' Any'c;ommunication to be made under or in connection with this Charge shall R : e
© ' be made in writing and, unless otherwise stated, may be made by letter. -~ .~ '

152, The address of BoS for any communication or document to be made or. .~
.- detivered under or in connection with this Charge is Jeff Arinze, Third Floor, -
o Mew Uberlor. House, 11 Earl Grey Strest, Edinburgh, EH3 89BN or any R
7 substitute address as BoS may nolify to the Company by not less than fwe T
: _-'Bus:ness Days notice.. R . _ . . el

R LX) ._The address of the Company for any commiiication of docummient under orin - Z"_;"': R |
- connection with this Charge is its registered office at the fime such._.'_---_- RS
communication of document is made or delivered. : : -

154, Subject fo clause “18.5," any communication made-dr-ﬁocument'made or
C. o delivered by one person to another under or in connection with this Charge = .0
C will only be effective if by way of letter, when it has been delivered to the
~ o relevant address or three Business Days after being deposited in the post B
. postage prepaid in an envelope addressed to it at that addrass. :

o 155 .'.Any communlcaiion or: document to° be made or delivered to BoS w:!l be
o = effective on!y when actuaiiy received by EOS :

. ‘58 Further Assurance

. The Company (at its own cost) will on demand in writing by BoS execute and defiver
-~ {in such form as BoS may reasonably require) such deeds, documenis, agreements =~ S
- and instruments and will otherwise do and concur in all such other acts and thingsas .
.. BoS may deem necessary for perfecting, preserving or protecting the security created
. {or intended to be created) by this Charge or for facilitating the realisation of the - 0
- Assets charged by thus Charge oF the exercise of any nghts of BoS under thig .
- Charge. : e L — . . :

' 1? Mlscaiﬁaneous S

474 If at any t:me any prows:on of this Gharge is or becomes !legai inva!sd or
S _' unienforceable in any respect under any law of any jurigdiction, neither the
- legality, velidity or enforceability of the remaining provisions nor the legalily, -~
<o validity or . enforceability of such provision under the law of any other . -
o jurisdiction will be in any way affected or |mpaared Lol R

ks ‘5?2 No' faﬁure of de!ay by BoS in exerc:slng any rlght or. remedy undar thls” ' g
s " Charge shall operate as a waiver, and no single or parlial exert:ise shall
. prevent further exercise, of any right or remedy. . :

017.30 0 BoS w:!l be enmled to dssc!ese to any membef of the Bos Group its auditors R
o radvisers or applicable regulatory authority or any other person that enters or o T
- proposes to enter into any assignment, transfer, securifisation or other -~
- disposition of any part of any right or obligation in relation to the Secured .
.. Liabilities confidential information concerning this Charge or any arrangement
-~ made or to be made in connaction with this Charge :

g 474, : A cemﬁcate by any du!y auihonsed afflcer of BQS as o the amount of the' o
o Secured Liabilities or any part of them shall, in the absence of manifest error,
. be conclusive and binding on the Company. - o _ -

o 175 BoS may at any time (without notice or consént) assign, transfer of otherwise .
Lo dispose of in any manner it sees fit, all or any part of the benefit of this -
o Charge {or all or any of iis rights under this Charge) andfor any of its-

- draft floating charge(24324552.1) ' R L SR S voMo o



obligations  under " this Charge (a “Transfar) toany person “{the o S
S . “Transferse"). Following such Transfer the Company shall have recourse
R . only to the. Transferes in respect of that portion of BoS's obligations -
B . trangferred to the Transferee. The Company may not assign, transfer or . -
[ 0 otherwise dispose of any part of the benefit or burden of this Charge orallor - ~
- ot any of its raghts under this Charge without the prior written consent of BoS '

3:1?.& _'-'Thas Charge may be executed in any number of ccunterpaﬁs each of whi ch L
. when executed and delivered shall constifute a duplicate original, but all the -
- counterparts shall together constifute the one agresment. L
: 1E -.Deﬁmtaons S _ S | | |
-'_'_18.'1.'_' En the mterpretat:on of th:s Charge -

. “Agsets' means the whole of the propeﬂy (inciudmg unca&led capﬁal) wh;ch i or may- e
- be from time to time comprised in the property and undertaking of the Company, . -

" "BpS" means Bank of Scofland plc’ (Company - Number SC327000) 'haéa;esn'g its
- registered office at The Mound, Edmburgh EH1 1YZ and its successors, asssgnees-. ;
T and transferees : : -

o .;' "BoS Gr@up" means BoS, HBOS plc (Company No. SC:Z‘E8813} any subsadzary of .
- either of them, any holding company of either of them and any subssdlary of any such = =
- holding company; . .. . : _ _ e

S "Biiginess Day" m’ea!m a day (other tha?h"a Samfday dr'Su'ﬁday)'wh'en the branch of o
- BoS at which the Gampany s account is located is open for business; . .

“"Default Rata" means the rafe of interest payabse in accordance with the terms of'- e
v any agreements or letiers setting out the terms of or constituting the Secured
{iabilities in relation 1o any amount whuch is not paid on the due date therefor,; :

""Fmanciai Cai!aterai” sha!i have the meanmg gwen to that expressuon Eﬂ the'-'- o
= anancaai Collateral Regulations; . o . : : '

L “anancsaﬁ Colsateraﬁ Regu@ataons" hweans the Fmancuai Goiiaterai Arfangements
- {No. 2) Regulatgens 2003 {S.h 20{33 Mo. 3228);

S ‘“Group” means the Campany and each of its Subsidiaries and “Group Cempany” S
- shail be ¢construed accofd;ngiy, - _ . G .

o "Proper&ses" means at any ‘time' the heratab!e freehoid or leasehold propemes of the' S
Company at that time or any of them as the context requires; - '

S "Recewer" means a receiver or admlmstratwe receiver. appolnted pumuant o thas o
- Charge in respect of the Company or over all or any of the Assels; :

e “secured Liabill taes“ means all or any money and habsiat;as whsch shaﬁi from tsme o
" “time {and whether on or at any lime afier demand) be due, owing or incurred in -
“whatsoever manner o BoS by the Company, whether actually or contingently, solely -
" or jointly and whether as principal, guarantor, cautioner or surely including any . .
~ meney and liabilities of the Company to a third party which have been assigned or '
. novated to or otherwise vested in BoS, and including interest, discount, commission
©and other lawful charges or expenses which BoS may in the course of its business .-
-+ -charge or incur in respect of any of those matiers or for keeping the Company's =
- account, and so that interest shall be computed and compounded according to the :
- usual BoS rates and practice as well after as before any demand made or decree' e
. obtgined under or in relation to this Charge . . . Nt

" dralt foating chara(24324552.1) o T g



5 iN WETNE$S WHEREOF  this Charge consastlng of thas and the 11 precedmg pages s :
3 :-'execu%edasfoiows—_ . . L

" SUBSCRIBED for and 'on“béhasf ofthesad
- Northwind Contracts Ltd . RIS

- {Swgnature)

iireémrfs!ecireiairy' ﬁ‘i?-.,i f’w P‘ 5“19 ¢ g-m DsrectorfSecretarv
o ..'_(pnm Ful Name) (Prant Fu%Name}

Al togetherat &L&ﬁ&&\? Pl
- onthe i “day of - W@«;‘y 2023

_ _susscmsam _ R '
<" for and on behalf of EANK QF SC@TLANQ PLG B
R 'by Pt ST . B4 A% aﬁtomey in the presence of - W

-  Witness
S GOEDUN STEEET, Address

_ MQQQ, &1 3&5‘6‘
" all together at _%&&“‘é

| drafifloaing oherge(@4324552 1) oo e
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