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In accordance with
Sections 859A and
859} of the Companies
Act 2006.

MRO1

Particulars of a charge
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Iﬂﬂ Go online To file this information ATee is be payable with this
www.gov.uk/companieshouse Please see ‘How to pay’ on the | l“\ ||
2
J What this form is for % What this form is NOT for 5
You may use this form to register You may not use this form to E *SAYOIYEQ*
a charge created or evidenced by register a charge where there is sCT 26/02/2022
an instrument. instrument. Use form MROS, COMPANIES HOUSE

Companies House

!ll

O

This form must be delivered to the Registrar for registration within

21 days beginning with the day after the date of creation of the charge. If
delivered outside of the 21 days it will be rejected unless it is accompanied by a
court order extending the time for delivery.

You must enclose a certified copy of the instrument with this form. This will be
scanned and placed on the public record. Do not send the original.

Company details —FI—W For oAl use

Company numb?r |? F’?I? |_1_ |—6_ |T ’? ? ::Iei;:eg ::r::::tz:in:ypescript orin
Company name in full | MELLOW GROUP LTD bold black capitals.

| Al fields are mandatory unless
specified or indicated by *

Charge creation date

Charge creation date

e [ofz [2ofafz |

:

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees

entitled to the charge.
Name KIRKCALDY ONE LIMITED
Name KIRKCALDY TWO LIMITED
Name
Name

If there are more than four names, please supply any four of these names then
tick the statement below.

[ | confirm that there are more than four persons, security agents or
trustees entitled to the charge.

06/16 Version 2.1
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Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which is
not a floating charge) or fixed security included in the instrument.

Brief description

FLOATING CHARGE OVER ALL ASSETS OF THE COMPANY

Please submit only a short
description if there are a number of
plots of land, aircraft and/or ships,
you should simply describe some
of them in the text field and add a
statement along the lines of, “for
more details please refer to the
instrument”.

Please limit the description to the
available space.

Other charge or fixed security

Does the instrument include a charge (which is not a floating charge) or fixed
security over any tangible or intangible or {in Scotland) corporeal or incorporeal
property not described above? Please tick the appropriate box.

[0 VYes

“Z1 No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box.

Yes Continue
[0 No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropriate box.

[7] Yes
O Ne

Trustee statement @

You may tick the box if the company named in Section 1 is acting as trustee of
the property or undertaking which is the subject of the charge.

O

OThis statement may be filed after
the registration of the charge {use ,
form MRO6).

Signature

Please sign the form here.

Signature

This form must be signed by a person with an interest in the charge.

06/16 Version 2.1
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Particulars of a charge

B Presenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contact name

Company nanse

|Postum

County/Region

= T

Country

lox

| Telephone

Certificate

We will send your certificate to the presenter's address
if given above or to the company’s Registered Office if
you have left the presenter's information blank.

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following:

] The company name and number match the
information held on the public Register.

You have included a certified copy of the
instrument with this form.

You have entered the date on which the charge
was created.

You have shown the names of persons entitled to
the charge.

You have ticked any appropriate boxes in
Sections 3, 5,6, 7 &8,

You have given a description in Section 4, if
appropriate,

You have signed the form,

You have enclosed the correct fee.

Please do not send the original instrument; it must
be a certified copy.

ooo o o o o O

Please note that all information on this form will
appear on the public record.

How to pay

A fee of £23 is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House.’

Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 SFF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post).

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northem Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

ﬂ Further information

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

06/16 Version 2,1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 691618
Charge code: SC69 1618 0001

The Registrar of Companies for Scotiand hereby certifies that a charge dated
16th February 2022 and created by MELLOW GROUP LTD was delivered

pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 26th February
2022,

Given at Companies House, Edinburgh on 1st March 2022
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/ Certified as a true copy at
{ " Livingstonon 25 fo2 [20272
SOROPN A ITIAL

PC McFarlane & Co

FLOATING CHARGE Law House, Fairbaimn Place

BY:

Livingston, Wes: Lothian
EHS54 6TN

MELLOW GROUP LTD. a Company registered in Scotland with number SC691618, with iis
registered office at 54 Boglily Road, Kirkcaldy, Fife {the "Borrower”);

IN FAVOUR OF:

KIRKCALDY ONE LIMITED, incorporated and registered in Scotland with company number
§C481338 whose registered office is at 54 Boglily Road, Kirkcaldy, Fife, and KIRKCALDY TWO
LIMITED incorporated and registered in Scotland with company number $C481339 whose
registered office is at 22a Southerton Road, Kirkcaldy, KY2 5NB (each the "Provider’}.

1.

11

1.2

DEFINITIONS AND INTERPRETATION
Definitions
In this Security unless the context requires otherwise:

"Act" means the Insolvency Act 1986 as amended by the Insolvency Act 2000 and the
Enterprise Act 2002 or, where the context so requires, any of those enactments;

"Loan Facility” means all sums loaned to the Borower by the Provider for the purpose
of funding the purchase and development of various sites for residentiol properties:

"Event of Default” means the occumence of any event listed in clause 6.1 of this
Security;

"Receiver’ means any receiver or administrafive receiver appointed In respect of the
Secured Assets under this Security (whether by the Borower or the Court} and
includes joint receivers;

"Securad Assets" means the whole of the property {including uncalled capital} which
is or may from time to time, while this Security Is in force, be comprised in the property
and undertaking of the Bomrower:

"Secured Obligations™ means all or any monies, liabilities and obligations, whether
actual or contingent and whether owed jointly or severally or as principal debtor,
guarantor, cautioner, surely or ofherwise, which are now or may at any lime
heregfter (whether before or at any fime after demand} be or become due in any
manner by the Borrower to the Provider Including without prejudice to the foregoing
generality sums and obligations due by the Borrower in terms of the Loan Facility, and
all or any monies, liabilities and obligations due by the Bomower under this Security;
and

"Security” means these presents {and, as the context may require or imply. the fioating
charge hereby creaied) as amended or suppiemented from fime to fime.

intemretation
in this Security unless the context requires otherwise:

{a) words importing the singular shall include the plural and vice versa;
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b) references to this Security or any other document shall be constituted as
references to this Securty or such other document as amended,
supplemented or novated from time to time;

{c) references to any statute or statutory provision {including any subordinate
legisiation) shall include any statute or statutory provision for the time being in
force which amends, extends, consolidates or replaces the same and shall
inciude any orders, regulations, instruments or other subordinate legisiation
made under the relevant statute or statutory provision:

d) references to a 'person” shall include any individual, fim, company,
comporafion, body, trust or foundation, or any association, partnership or
uvnincorporated body {whether or not having separate legal personality);

{e] references fo a "fixed security” mean o fixed security as defined by section 486
of the Companies Act 1985;

(f) any reference to the Provider includes his permmitted successors, transferees
and assignees;

(g) references to a document "in the agreed form" means a document in a form
agreed by the Bowrower and The Provider and inificlled by, or on behalf of,
each of them for the purpose of identification as such; and

[h} "tax" means all forms of taxation, duties, imposts and levies whatsoever in the
nature of taxation whenever and wherever imposed, including {but without

limitation) all stemp duties, imposts, duties, capital and revenue taxes and
value added tax, and "taxes” and "faxation” shall be construed accordingly.

Headings

The table of contents and the headings in this Security are included for convenience
only and shall be ignored in construing this Security.

FLOATING CHARGE
Payment

The Borrower undertakes to the Provider that it will pay and discharge the Secured
Obligations in accordance with the terms of any document relating to the same.

Ftoating Charge

In security for the payment and discharge of the Secured Obligations, the Borrower
hereby grants a floating charge over the Secured Assets in favour of the Provider.

Negative pledge and ranking

Unless otherwise agreed In writing by the Provider and subject fo section 464(2} of the
Companies Actf 1985:

(a) the Borrower shall not create any fixed security or other floating charge over
any part of the Secured Assets except any fixed security in favour of the
Provider: and
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{b) this Security shall rank in priority fo any fixed security or other floating charge
created by the Borower after its execution of this Security.

PROTECTION OF SECURITY

Continving security

This Security shall be a continuing security notwithstanding any intermediate payment
or satisfaction of the Secured Obligations and shall remain In force and may not be
revoked unfil the Secured Obligations have been fully and unconditionally paid and

discharged.
No prejudice

This Security shall be in addition to and independent of and shall not in any way
prejudice or be prejudiced by any other securily, right or remedy which the Provider
may now or at any time hereafter hold for all or any part of the Secured Obligations.

No waiver

Failure or delay on the part of the Provider in exercising any right, power or discretion
under or pursuant to this Security shall not operate as @ waiver thereof, nor will any
single or partial exercise of any such right, power or discretion preclude any other or
further exercise thereof. The rights. powers and discretions contained in this Security
are in addition o and not substitution for any right of set-off, compensation, retention,
combination of accounts, llen or other right or remedy provided by low.

Severability

The provisions of this Security shall be severable and distinct from one another and if
at any time one or more of such provisions is or becomes or is declared void. invalid,
ilegal or unenforceable in any respect, the validity. legality and enforceability of the
remaining provisions of this Security shall not in any way be affected or impaired
thereby.

Non impairment

The Bomower agrees that none of its obligations or the Provider's rights. powers and
discretions under this Security shall be reduced, discharged or otherwise adversely
affected by:

(a) any variation, extension, discharge, compromise, dealing with, exchange or
renewal of any security or any right or remedy which the Provider may have
now or in the fulure from or ogoinst the Bomower or ony other person in
respect of any of the Secured Obligations; or

{b) any failure, act or omission by the Provider or any other person in taking up.
perfecting or enforcing any securty or guaraniee from or against the
Borrower or any other person in respect of the Secured Obligations: or

{c) any increase in or waiver or discharge of the Secured Obligations or any
termination, amendment, variation, supplement, restatement, novation or
replacement of the Loan Agreement; or
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{d)

(e}

{f)

(9)

any grant of time, induigence, waiver or concession to the Borrower or any
other person; or

any of the adminisiration, receivership, liquidation, winding-up. insolvency,
bankrupicy, incapacity, limitation, disabllity, discharge by operation of law or
any change in the constitution, name or style of the Borower or any other
person; of

any invalidity, llegality, unenforceabifity, iregularity or frustration of the
Secured Obligations; or

anything done or omitted to be done by the Provider or any other person
which but for this provision might operate to exonerate or discharge or
otherwise reduce or extinguish the liabiity of the Borower under this Security.

Further assurance

fa)

(b}

The Bomrower shall promplily after being requested to do so by the Provider do
all such acts and things and execute and deliver olf such documents as the
Provider may require for perfecting or protecting this Security or its priority or
for facilitating the realisation or application of the Secured Assets and the
exercise of the rights, powers and discretions confemed on the Provider or the
Recelver under this Security.

Without prejudice to clouse 3.6(a} during the subsistence of the Foating
Charge hereby created the Bonower shall. on being so requested by the
Provider in writing. forthwith grant in favour of the Provider, ¢ fixed security or
securities in the usual form adopted by the Provider over any hetitable
property which may now or from time to lime hereafter belong to the
Borrower; and any such fixed security which may at any time hereafter be
pronted by the Borower in favour of the Provider shall rank in priority 1o the
Floating Charge hereby created.

POWER OF ATTORNEY

Appointment

The Borrower hereby irevocably appoints the Provider, whether or not a Receiver has
been appeinted, and separately also the Receiver, as its attomey on its behalf and in
its name or otherwise, at such times and in such a manner as the attorney may think

fit:

{a} to do anything which the Bomower (s obliged to do {but has not done) under
this Security; ond

(b) generally to exercise all or any of the rights, powers and discretions confered
oh the Provider or the Receiver in relation to the Secured Assets under this
Security.

Ratification

The Borrower hereby ratifies and confirms and agrees to ratify ond confim whatever
its attomey may do or purport to do in the exercise or purported exercise of the
power of attorney given by the Borrower under this clause.
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Exercise of power

The appoiniment effecied under clause 4.1 (Appointiment) shall toke effect
Immediately {in the case of the Recelver, upon hisfher appointment], but the powers
conferred shall only become exercisable upon the occumrence of an Event of Default
{which upon the appointment of the Receiver shall be deemed to be the case) or if
the Borrower does not fulfil any of its obligations under clause 3.6 {Further assurance)
within three Business Days of notice from the Provider or the Receiver to do so.

REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS

Representations and warranties

The Bomower reprasents and warrants to the Provider that:

(@) it is duly incorporated under the Companies Acts in Scotland;

(b) it has the power to grant this Security and perform its obligations hereunder;

{c) it has taken all necessary comporate action to authorise the execution and
dedivery of this Security and the perfformance of its obligations hereunder;

{d) the grant of this Security and the performance of its obligations hereunder will
not contravene any law, regulation or agreement to which the Borower is a
party or by which it is bound, or cause any limitation on any of the powers of
the Borrower however Imposed, or the right or abllity of its directors to exercise
any of such powers, to be exceeded;

(e) all authorisations required for the creatfion. performance, validity and
enforceability of this Security by the Borrower have been obtained and are in
full force and effect;

{f) it has not, except for liens or retention of title provisions arising ih the ordinary
course of its frading activities, granted or created any other security, chorge
or encumbrance over the Secured Assets or any interest therein, or agreed.
conditionally or unconditionally, to do so; and

{g) it has not, save in the ordinary course of its frading activifies, for market value,
on an arms length basis and for consideration payable In cash on nomal
commercial terms, entered info any agreement or granted any option to sell
or otherwise dispose of the Secured Assets or any inferest therein, or agreed,
conditiondily or unconditionally, to do so.

Underiakings

{a) The Borrower undertakes that unless otherwise agreed in writing by the
Provider it shall not:

{i} dispose of any of the Secured Assets or any interest therein otherwise
than in the crdinary course of its frading activities, for market value, on
an arms length basis and for consideration payable in cash on normal
commercial terms;

{ii) sell, factor, discount, assign or otherwise charge or dispose of its book
debis or other occounts of paymenis receivable;
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(i) become a guarantor or surety for any person;

fiv} Issue or create any debentures, debenture or logn stock or loan
capital;

v} cgree to postpone or subordinate the Borrower's right to receive or
claim payment of any deb?t or monetary ciaim due to it:

(vi) do or omit to do anything whereby any insurance in respect of the
Bomrower or the Secured Assets may be rendered void or voidable; or

{vii)  let or grant leases or other rights of occupancy or possession of the
buildings or land forming part of the Secured Assets or any part thereof

(b) The Borrower undertakes that unless otherwise agreed in writing by the

Provider it shall:
(i) conduct its business and affdirs in a proper and efficient manner;
ii) compiy prompily with its obligations under the Loan Facllity;

{iii) comply with ol laws, statutes, directives and regulations and all
nofices, codes of practice and other requirements having the force of
law which are applicable to it and obtain, effect, maintain and
comply with dll registrations, licenses, consents, authorisations and
exemptions required for the efficient conduct of its business;

fiv) effect and maintain such insurances {in respect of the Bomower, iis
business and the Secured Assets) of such types. again such risks, with
such insurers, for such omounts and on such terms and conditions as
are usually maintained by prudent companies camying on the same or
similar activities as the Borrower;

{v} apply dall monies received under any such insurances towards
replacing. restoring or reinstating the property destroyed or damaged
or making good the loss or damage otherwise sustained; and

{vi) notify The Provider immediately in the event of any creditor executing
diligence. {whether effectual or not}, levying distress or execution, or

serving any gamishee order against the Bomrower or any of the
Secured Assets.

ENFORCEMENT

Enforceable

This Security shall be enforceable immediately upon, or at any time after:

{a) the expiry of 48 hours after the making by the Provider of a demand for
payment of any monies secured by this Security without payment having

been made;

{b) an order being made or resolution being passed for the Borrower's winding up
or liquidation, compulsory or voluntary:
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(d)

{e)
{f)

(9)
(h)

(i)

the Bomower ceqsing or threatening to cecse to camry on the Bomower's
business;

on default by the Borrower in the satisfaction, performance or observance of
any of the obligations, conditions or provisions contained in the Loon Facility
or in this Security;

the Bomower requesting the appointment of g Receiver or administrator;

an administration application being made in respect of the Borrower or on the
appointment of an inteim administrator or an administrator for the
management of the Borrower's affairs, business and property;

any person giving notice of intention t¢ appoint an administrator;

on any diligence being done or forced upon or against the Borrower or any of
the Secured Assets of which diigence the Bomower sholl give immediate
nhotice fo the Provider; or

this Security has in the opinion of the Provider [which opinion shall be
concilusive} been or s iikely to be in any way materially prejudiced.

Appointment of Receiver or administrator

(a)

{b)

At any time after this Security has become enforceable the Provider shall be
enfitled:

i) 1o gppoint one or more persons as a Receiver or Receivers in respect
of the Secured Assets, ar apply to the Court for such appointment;

{if) to appoint one or more persons as an administrator or administrators of
the Borrower;

{iii) to make an administration application in respect of the Borrower; or

{iv} to give nofice of intention to appoint an administrator or administrators
in respect of the Bormrower.

The appointment of a Recelver or Receivers or an administrator or
administrators, or the giving of notice of infention to appoint an administrator
or administrators shall be effected by the Provider by written instrument or
nofice in accordance with and in such form as may be prescribed under the
Act. If any such person so appointed as Receiver or administrator is removed
from office by the Court or otherwise ceases tc act, the Provider shall be
enfitled (subject to the provisions of the Act) to appoint a replacement in the
same manner,

Powers of Receiver

A Receiver appointed under this Security shaoll have the following powers in addition
to those specified in Schedule 2 of the Act:

{a)

to promote or procure the incorporation of any new company (whether or
not a subsidiary of the Bormower], to transfer any part of the Secured Assets to
such company for any form of consideration (including shares, debentures,
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6.6

loan stock or loan capital in such company), and/or to subscribe for or
otherwise acquire shates. debentures, loan stock or loan capital in such
company in name of the Borrower, or the Receiver, or its or his/her nominee or
trustee:

{b) subject to the articles of association, to convene extraordinary general
meetings of the Bomower;

{c) generally, without prejudice to the other provisions of this clause to exercise all
the rights, powers and discretions in respect of the Secured Assets it would be
entitled to exercise if it were the absolute owner thereof and to do all acts
and ithings the Recelver may consider necessary or expedient for the
rediisation of the Secured Assets and the application of the proceeds in or
towards satisfaction of or their retention as continuing security for the Secured
Obiigations:

(d) to make any arangement or compromise which he may think expedient;

{e) to make calls, conditionally or unconditionally, on the Bomower's members in
respect of the Borower's uncalled capilal with the same powers as are by the
Borrower's arficles of association conferred on the Bomrower's directors in
respect of calls and to the exclusion of the Borrower's directors powers in that
behalf; and

{f) in respect of any of the Secured Assets situated in England and Wales {or any
other jurisdiction) fo exercise in addition to the foregoing powers, all the
powers conferred by the Act or any other enactment or rule of law on
receivers or receivers and managers {or analogous officers) in that jurisdiction,

Agent of Borrower

The Receiver shall be the agenf of the Bomrower for alf purposes of and in all respects
arising under this Security and, except as otherwise provided by the Act, the Borrower
adione shall be responsible for his/her acts, omissions, neglects and defaults and for ail
liabilifies and obligotions incumed by him/her, and hisfher remuneration costs,
charges and expenses.

Application of proceeds

All monies realised by the Receiver or otherwise arising from the enforcement of this
Security shall, subject ciways to clause 6.6 (Monies on suspense account) and clause
7 (Discharge), to the claims of creditors ranking in priority to or por passu with the
ciaims of The Provider under this Security and to the terms of section 60 of the Act, be
applied by the Receiver in or fowards the settlement of the Secured Obligations and
any surplus shall be paid to the Borower or any other person entitled thereto.

Monies on suspense account

Nothing In this Security shall limit the right of the Receiver and/or the Provider {and the
Bommrower acknowledges that the Receiver is so enfitled} if and for so long as the
Receiver and/or the Provider in its discretion shall consider it appropriate. to place all
or any monies arising from the enforcement of this Security into a suspense account
or accounts, without any obligaticn to apply the same or any part thereof in or
toward the discharge of the Secured Obligations provided that if the aggregate of
such monies 50 placed to the credit of such suspense account or accounts shall
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equal or exceed the Secured Obligations, the Receiver and/or the Provider shall,
subject always to clause 7 [Discharge). forthwith apply the same towards settlement

of the Secured Obligations.

Balance

The rights powers and discretions conferred on the Receiver under this clause are
subject only to his/her obligation to occount to the Bomower or any olher person
entitied thereto for any balance of the Secured Assets or their proceeds remaining in
his/her hands offer the Secured Obligations have been fully and unconditionally poid
and discharged.

Third porties

{ar) No purchaser from or other person dealing with the Receiver in relation to the
Secured Assets shall be concemed to enquire whether any of the powers
exercised or purported to be exercised by him/her hereunder has become
exercisable, whether any of the Secured Obligations remains outstanding, or
generally as to the propriety or validity of the exercise or purported exercise of
any power hereunder.

ib) The receipt or discharge of the Receiver shall be an absolute discharge to any
purchaser or other person dealing with the Receiver in relation to the Secured
Assets and any such purchaser or third pariy shall not have any obligation to
enquire affer or see to the application of any payments made by it to the
Receiver or af iis direction.

DISCHARGE

Discharge

when the Secured Obligations have been fuly ond unconditionally paid or
discharged the Provider shall at the Borrower's request, and at its expense, discharge
this Security. Any payment or redlisation in respect of the Secured Obligations which
in the reasonable opinion of the Provider is liable to be avcided or otherwise
invalidated or adjusted by law, including any enactment or rule of law relating to
insolvency, shall not be regarded as having been irevocably settled or discharged
until the expiry of the period during which it may be challenged on any such ground.

Retention of Security

If any payment or realisafion in respect of the Secured Obligations is, in the Provider's
reasonable opinion, liable to be avoided or otherwise invalidated or adjusted by law,
including any enactment or rule of law relating to insolvency, the Provider shall be
entitled to retain this Security undischarged until the expiry of the period during which
it may be challenged on any such ground.

Avoidance of payments

The Provider's right to recover the Secured Obligations in full shall not be offected or
prejudiced by any payment or realisation which is avoided or otherwise invaiidated
or adjusted by law, including any enactment or rule of law relating to insolvency, or
by any release or discharge given by The Provider on the faith of any such payment

or realisation.
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LIABILITY OF RECEIVER AND THE PROVIDER

The Receiver and the Provider shall not in any c¢ircumstances be liable to the Borrower
or any other person for any losses, damages, liabilities or expenses arising from or in
connection with the application or enforcement of this Security or any redlisation,
apprapriation or application of the Secured Assels or from any act. default or
omission of the Receiver or the Provider, or his/her or its officers, employees or agents
in relation to the Secured Assets or otherwise in connection with this Security, except
to the extent caused by the wilful neglect or default of the Receiver or the Provider or
his/her or its officers, employees or agents.

MISCELLANEOUS
Non compliance by Borrower

If the Borower fails to make any payment or fulfil any obligation due by it under or
pursuant to this Security, the Receiver or the Provider, as the case may be, shall be
entitled to do so on its behalf and in its name {or in its own name as it considers
expedient) and/or to take such action to remedy or mitigate the consequences of
such failure as it considers expedient, and the omount of any such payment and/or
the costs incurred in fulfiling such obligation or mitigating the consequences of such
faillure, shall be repayable by the Bomower on demand, together with interest at 4%
per annum over the base rate from fime to fime of Bank of Scotland plc (or if such
bank shall cease to exist, such other UK clearing bank as the Provider may nominate)
from the date of demand until sstlement and shall constitute Secured Obligations.

Assignation

(a) The Provider may at any time (without consent]) assign the benefit of this
Security or any of its rights or obligations hereunder.,

(o) The Bomower may not assign, transfer or otherwise deal with the benefit o
burden of this Security or any of its rights or obligations hereunder.

Expenses

The Borrower shall indemnify the Provider on demand against ali liabilities, costs,
charges and expenses properly and reasonably incured by the Provider (including
the fees and expenses of any legal advisers employed by the Provider and where
appropriate any VAT) in connection with the enforcement or preservation of the
Provider's rights under this Security, together with interest at 4% per annum over the
base rate from time to time of Bank of Scotland plc {or if such bank shall ceose to
exist, such other UK clearing bank as The Provider may nominate) from the date of
demand until setlement and the amount thereof shall be a Secured Obligation.




10. GOVERNING LAW
This Security shall be govemed by and construed in accordance with Scofs Law and
in so far as not already subject thereto the parties irevocably submit to the non-
exclusive jurisdiction of the Scottish Courts.

IN WITNESS WHEREOF these presents consisting of this and the ten preceding pages are
executed as follows:

SUBSCRIBED for and on behalf of

MELLOW GROUP LTD ot KwiweacdY
onthe \6 day of F“-Lnu:j 2022

/(A' ...... . /LM/{ ........... Director
Awﬂfﬁaﬂhﬂiréktuﬁm Name

W.ZMM Director
Qnm&]ﬁﬂaf&c Full Name

before this withess

..... C ‘QQ v Witness
............... »r Wﬁfﬁhﬁ\ Full Name

..... Fd 1‘(0 OL Address
T




