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Registration of a Charge

Company Name: AR TRIANGLE PROPERTY GP LIMITED
Company Number: SC638587

Received for filing in Electronic Format on the: 29/04/2021 XA3H5W2W

Details of Charge

Date of creation:  22/04/2021
Charge code: SC63 8587 0004
Persons entitled: TRIMONT REAL ESTATE ADVISORS, U.K., LTD. (AS SECURITY AGENT)
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 638587

Charge code: SC63 8587 0004

The Registrar of Companies for Scotland hereby certifies that a charge
dated 22nd April 2021 and created by AR TRIANGLE PROPERTY GP

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 29th April 2021 .

Given at Companies House, Edinburgh on 29th April 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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ASSIGNATION IN SEGURITY
o '#mung
AR TRIANGLE PROPERTY GP LIMITED
. _as.Assignbr '
_ Cand _
AR TRIANGLE PROPERTY GP LIMITED
| as Gerieral Partner |

and-

TRIMONT REAL ESTA'E'E ADV%SGRS UK, LTD.

as Secunty Agent

ASSIGNATIGN OF PARTNERSHIP' RIGHTS
(GENERAL PARTNER) '

_Brodies LLP
15 Atholl Crescent
Edinburgh EH3 8HA.
T:0131 228 3777
“'Fi 0131228 3878
. DXED1D
Ref XM KLRF. OAK2077. 1
2621

E4536005v1

Certified a true copy save for the
material redacted pursuant to
s859G of the Companies Act 2006

Brodies LLP
Solicitors

Date: 27 April 2021
Ref: 0AK2077.1

" EMLIGHTENED THINKING




For the purposes of the Legal Writings (Counterparts and Delivery) (Scotland) Act 20185, thiéﬁ.

Assignationis delivered an .J?«w?m— AP0 Loy g

_'ASSIGNATION IN SECURITY AMONG

AR TRIANGLE PROPERTY GP LIMITED, a company mcorpor‘ated :n Scotland with registered
humber SC638587 and havmg its regmtered office at Cﬂyposnt 65 Haymarket Terrace, Edirburgh
'EH12 5MD{the "Assignor");

AR TRIANGLE PROPERTY GP LIMITED & campaﬂy mcorporated in Scoﬂam:t with reg{stered-

number SCB38587 and having its registered aﬁ“ ce at Cutypomt 85 Haymarket Tarrace Edmburgﬁ -
EH12 5HD (the “General Partner"}, and.

| TRIMONT REAL ESTATE ADVISORS, UK., LTD., @ company incorporated in England with

registered numbsr 08687097 and -ha\?ing'its registered office at 300. Pavilion Drive, Northarmpton,

. England NN4 7YE as security trustes: for the Secured Parties (as defined i the Facility -
_Agreement, defined below) {the *Security Agent}. '

CONSIDERING THAT:

A. . The Assignorenters i:hto’this Assigriation in connection with the Facility Agr’e-érﬁénf (a8 defined betow); '

B

| e

The Assignor has agreed to grant to the Security Agent ih’is’.Ass‘iQha’éinri_i’n respect of its inferest in the :
Parthership pursuant to the Limited Partnership Agreement (each as defined below).

' The Ge’ﬁeéal"_Pért'ner is a party to t"hi's'.'Assighati'on ta. prdvide-ﬁs consent to the Assignation, fo the

extent requiired.
ACCORDINGLY IT IS AGREED AS FOLLOWS:

Unidertaking to Pay

“The Asmgnor undertakes to'the Secunty Agent that it shaii pay or d|scharge ’the Secured L:abﬂ;tles.
in the manner provided for i in the Fanance Documents..

' _Ass'ignatioh

The Assignor as contmumg security fur iha payment and cﬁscharge of all the Secured Liabilities
hereby assigns absoluteiy by way of security to and in favour of the Secunty Agent its whole right,

fitle, |_nterest.and benefit in ard to the ‘present.and future Assigned Rights.

Perfection

"The Assignor shall on the date of delivery of fhis Assignation sign and deliver to'the Security Agent

an intimation of the termis of this' Assignation addressed to the Partnership;. the General Partner

- 54B26005v1 -



3.2

33

PRE

42
4.3

4.4

45

2

and o each other party to the Limited Partnershlp Agreement, suhstantna!iy in the form set out in
the Schedule,

'The Secunty Agent may at any tu‘ne m its absolute discretion delwer the intirnation referreci o in

Clause 3.1 above to. the. Partnershlp, the General Partner. and tc: egch other party to the Limited

_F‘artnershm Agreement. The Assighor shall request that each party receiving the: intimation

referreci to in Clause 3.1 ahove shall ‘Gromptly sign- the. acknnwiedgment contained in such
iftirmation and return it o the- Seturity Agent, T.he General Partner confirms it will profmptly: S_igﬂ the.

_ acknowledgrrient contained i such intimation arid returm it to the Security Agent.

The Géneral Partrier hereby, to the ex't_en't required; consents to the terms uf"chis’_Aésignafi’on;

_ Assignor's Status as a Partner

Nah&éthstahding this Assigration;. unless and _'ur;til-thé Sectrity Age:’nt._ﬁas exercised. its. rights in

' aceordance with Clause 8.3 below and has itself {or its nominee has) become the General Partner
ifi the Partnership in- the Assignor's stead, the Assignor will remain the General Partner-in the
" ‘Partriership and will continue to fulfil its obligations as the General Partrier including under the
~ Limited Partnership Agreement. ' . '

" The 'Secuﬁty'Ageh't shall not pursuant to this Assignation (other than in accordance 'w'it'h-' Clause
8, 3) become & partner in the Partnershxp ahd shall not be under any obligation or liability by reason -

of- or arismg out of this Assngnat:oﬂ (save as spemf caﬂy st out herem)

Othier than in accordance with Clause 8.3 beiow there will be no adverhsement in the Edmburgh
Gazette of this Asszgnatton nor will there be any reglstratlon made with the Regls!rar of Limited.

_Partnerships in Edmburgh i respect of this Ass;gnatmn

"Te the extent that any of the Assigned Rights constitutes "ﬁnancaal ce!lateral" and this Assngnatlon-
. and the abEsgatmns of  the Assignar hereuncter constitute & “secunty ‘financial -collateral
~arrangement” (in’ sach case ag defined i, and for the purpases of, the Financial Collateral.

Arrangements {No. 2j Regulations 2003} {the Financial Callateral Regulations), the Secunty '
Agent may after t_hls Secunty has become enforcaable appmpnate all ar any part of that finaricial
collateral in or towards the satisfactiory of the Secured Liabilities. :

_ Wh‘erei'-any financial collateral is appropriated:

454 ifitis cash, its value will be the amount standing to the credit of the relevant sccount

. or the date of épp‘rcpri'atién pl'us "any-'accmeti but uncreditéd interest;

--4.5’."2: it itis listed or tracied ona recogmsed exchange its value will be taken as hemg the -

value at which it could have been sold on the exchange of the date of appropriation;. .

o
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5.1

52

8.1

3

4.5.3 in any other case, its value will be such amount as the Security Agent determines
having taken into account advice obtained by it from an independent adviser,
investrment bank G'r'. accolmtancy firm of national standing selected by it and the
foregaing will constitute a cormmercially reasonable valuation method for the purposes
of the Financial Collateral Regulations,

and each Finance Party shall give credit for the value of the financial collateral appropriated to its.

use.
Representations and warranties

The Assignor represenits and warrants to the Security Agent and each of the Secured Parties that;

5,11 it is the sole General Partner in the Pafinership and subject to, and but for, (i) the

assignation contempiated_herein and (ii) such other assignations as may have been
granted in favour of the Security Agent, the sole legal and beneficial owner of and has.
full right and tifle to the Assigned Rights;.

512 the Assignor has niot created any Seeurity in respect of the Assigned Rights (other -
" fhan in favour of the Security Agenb); -

513 ‘subject to the Legal Resetvations and Perfection Reguirements this Assignation is not
liable fo be avoided or otherwise set aside on the liquidation or administration of the

Assignoer or otherwise;

5.1.4 it has complied on tirie with any notice it has received under Part 4 of the Scottish
' Partnerships (Register of People with Significant Contraly Regulations 2017 from the .
Partnership; and '

515 - ho warning notice or restrictions notice (as each term is defined in Schedule 2 of the.
o - Seottish Partnershipé {Register of People with 'Signiﬁt:an{: “Control) Regulations
2017/694) has been issued o the Assignor by the Partnership in respect.of all or any

part of the partner’ship interests held in the Pa‘rtﬁe‘rship by the Assignor.

The representahons and warranties in Clause 5.1 shall be deemed to be repeated by the Assignor
by reference to the facts and circumstances then existing on the date of each Utilisation Reguest,.
on-sach Utilisation Date and on the first day of each Interest Period,

Undertakings

The Assignor hereby underidkes to the Security Agent for the benefit of the Secured Paities that

during the continuance of this Assignation it will:

. pay all calls or cther payments due and payéb’le i respect of its interest as the General Partnerin -

the Partnership, provided that if the Assignor fails to <o so, the Security Agent may, but shall be
under no obligation to, pay the calls or other payments-in respect thereof on behalf of the Assignor

SABDBO05VT



8.2

63

8.1

4

and the Assignor must promptly and in any event within ten Business Days of written _requés{-_
reimbuirse the Sec'u_ri't'y Agent for-any payment made by the Security Agant under this Clavse;

promptly prcrv:de the Sec:unty Agent wWith & copy of any Aotice it receives under the Scottush.

. Partnerships (F%eglster of Feople with Slgnrﬁcan’z Control) Reguiatmns 201 ?1694)

hot (unless perm:t’teci by the Famhty Agmement [+ otherwuse with the pr‘ior writter. conSent of the.

. Secunty Agent)

' 6.{3,1 ‘exercise: (o’ purport to exércise) any voting rights in respect of its interest as the

 General’ Partner in the Pannershtp i any. way which has an adverse effect an the .
 value of the Ass;gned R]gﬁts ot on tha ablhty “of the Securlty Agent ta enforce this -
~ Assignation, '

"5'73_-,2' ' doofcause or, in sa far as the Assignor s rights in that regard, permit to be done

‘anything which will iy _én'y way dépreciate or jéop-afriisé' the: value of any of the
Assigned Rights; anid '

6.3.3 cause or permit the General Partner to resign a8 such.

Restrictions on dealinigs

" The Assigrior shall not: -

7t create of permit to subsist dny Security over any Assianed Rights or any part thereof or
- interest therein; or ' ' '

743 enter intoa single transaction or a serles of transactions: (whether related o not and
. whaether voluntary of mvoluntary) to sell; ass;gn tranisfer or otherwise dispose of any

Asmgned Rights or any part thereof or. interest theram or attempt or agree 50 to do,.

: é}{ce‘p't'as. expréss'ly -élloWed under 'th'é FacE'Eity.Agréemént of this 'A_ss-ignatidn.

' Rights before and after enforcerment.

 Without prejudice to the security created by of pursuant to this Assignation, untit such seourity

 becomes enforceable the Assignor shall

844 pay all Partrership Receivablés that may be paid to it in accordance with the Finance

Documents and the Limited Pértners’hip Agreerrient t_o the Depasit Account; and -

. 18._1_.'2 T be-entitled to exerc:tse all votmg r:ghts in respect of its interest as the Generai F’artne;

in the Parthership (pro\nded that siich vofing rtghis shall not be éxercised in a manner
which would conflict with the provisions of the Facility Agreetrient or this: Assignation or
" which would adversely-affect the validity or enforceability of 'the.S__'écuri_iy created under.

this Assignatian or cause an Event of Default). -

" B4526005v1 -




82 Upon the security created by orpursuant to this Assignation becoming- enforceable:

821

822

'all Par’mershz;a Recewables shall beé paid of made to and retamed by the Security

' _'_Agent {or its nommee) as though they were proceeds of sale and ray be-applied. by
“the ‘Security Agent in accordance with Clause 11 (Appﬂcat;an of enfome:mem‘ _

. precesds) and

all ua"t‘i'ng ri'ghfs in respect of its inferést as the Gierieral Partner shall be exercised by

g he Security Agent {ar tts nominee}, or by the Assignor as. directed by the Secursty-

Ageni in such a manner as. the Securzty Agant shall in thew drscretaon conmder

appmprlate

83 Upon. the: securzty c:reated by or pursuant to this Assngnatton becommg enforceable and the

Security ‘Agent giving \written notice and intimation to ihe General Partner, the Paﬂnershtp ‘and.
each other party to’ the Limited Partnershap Agreement pursuant to-Clause 3.2, all of the Assigned
F{lghts shall be held by and: vested in the. Secunty Agent (or its nominee) (the “Transfer’).: The

Generat Partner hereby’

consents 6 the. Transfer for all relevant purposes. and confifiie that_' no deed of

R
' adherenice or dead of accession td the Limited Partnership Agreement is required if.
- grder tc‘;-effe_t:t thig Transfer;. and
83z 'underiakes forthwith- upon recezpt of wntten nc}tsce and jntimation - frcm the Secunty_
Agent of the. Trahsfer pursuant to CEause 3.2
8321 W (where applicable) issue- an advertisement of the: Transfer in - the
' Ediri’burg’h Gazette; - o
8322 to update the books and récords: of the Par’mersh:p to: show the: Secunty
' ' Agent (or its nominge) as a partner of the. Partnershm in the Assrgnors :
L _place and '
8323 - o update the Registrar of Limited Partrierships with details of the
Transfer &8 appropriate- and such other returns as may a5 requzred o
: gwe effect to the Transfer
9  Enforcement .
61 The Secuilty created by or puruant fo this Assignation shall become immediately enforceable if

an Event '6f Default oceurs and is continuing.

'9_;-2 o After the Secunty created hy or. pursuant to this Asssgnatmn has becnme enforc:éable the Secunty

.Agent may in'its absolute discretion enforce all arany part of this Secursty in aiy manner it sees fit -

or-as-the Nla;onty Lenders direct.

| 54526005V



10 Powers on enforcement

10.4 - Without prejudice to Clause 8.2 and Clause 8.3, at any time on or after the security created by or
pursuant fo this Assignation becomes enforceable, the Security. Agent shall be arititled to exercise

: (Qr refrain from exercising). all rights. and powers conferred ori-or axerczsab!e by the owner of the
'.Asssgned Rights In particular but withaut. Irmitatmn the Secun’ty Agent shall be antitted:;

1014

10.1.2

o retam sell, caﬁ ire, collect: and convert. :nto meney any of the Ass:gned Rights with
' full power to sell any. of the same. either tngether Groin parc:els and far sich

conS{derahon as the. ‘Security Agent may - think fit (sub;ect 16 any. duly lmpiied by law)
and for the pumoses-.aforesmd- of any of thetn to-execute, w;thoqt being responsible for-

any loss which may be ocoasioned therehy and with full power fo compromise and -

effect compasitions and for the purposes afaresaid' or any of them and do all such

-assurances and things as it shall think fit; and/or

“to exercise andlor enforce the rights of 'th'e ‘Assignor under the Limited Partriership

Agreement in reiatlon to' the Assigned Rights in such a manner and at such fimes as it

 taay think fit

10.2. No _pé’réuh.-.(ériciliudin'g-'a purcﬁhaé_e'f) dealing with the. Security Agent or its or their agents will be

concerned to enguire:

024
1022

0,23

10.2.:4

whether the Sectired Liabilities. have become payable;

whether any power which the Security Agent is ‘purporting to exercisé Has become

axercisable or is being properly exercised;.
whether any monsy remains due under the Finance Doctiments; or

how any rioney paid to the Seauirity. Agent is fo be applied.

103 Atany time after this Security has bécorme enforceable, the Security Agenit (ar its nominee) may -

do any ‘ane or more of the following:

10.3:1

1032

10.33°

‘redeemn any prior Security against any As’signe.'d Right: and/or-

procure the transfer of that Ss‘t:urity to itself, andior.

settle emd pass the ‘aseourits of the pnor mmtgagee chargee or anicumbrancer; ary .
accounts so setifed and passed will be, m the absence of manifest srror; cs:mcluswez

and bmdm_g an the Assigror.

The Assignar rust pay to the Security Agent, within 10 Businesé Days of wiitten demand, 2l costs

“and expenses incurred by the Security Agent. (o its-normineg) in ccnnectton withi. any such

“redemption andior transfer mc:iudmg the payment of any principal or interest,

B4526005v1



1

124

122

12.3

132

Appfication of enforcement proceeds

Al amounis ffom time to fime received or recovered by the Security Agent pursuant to the terms of

: th:s A331gnatmn of it connéction with-the' rezlisation ‘or enforcement of all or-any part of ‘this
--Secunty shall be held by the: Seeurity Agentand applied in the following order af pnonty.

1114 inor towards payment of or provision-for the Secuired Liabilities in accordance with the
terms 6f the Facility Agreement; and '

1112 inpayment of th'e surp[us (if any) to the .A’ssignar._ar othier persan éﬁﬁii'ed. to it.

'Tlus Clause 11 (Appifcatron of enforcement praceeds) is suh;ect to ihe payment m‘ any claums
“having pnnnty over this Security. This Clause 11 (Appncatfon of enfamement proceeds) does not -

prejudice the rsght of any Secured Party to recaver any shartfall fmm the As&gnor _

: ﬂelégaﬁoﬁ. _

The Secunty Agent and any Delegate may, at any time, delegate by power of attomey ar
otherwise to any person for any pencud all or any right, power “authority or d]SCfetion exercisable

by it under this Asssgnataon

'The deEegatmn may- be made upan any terms and ccnds’mﬂs (mc:ludmg the power to sub delegate) .
~and subject to any- resinctnons that the Secunty Agent ot that Delegate {as.the case may. be) may, :
-y its discretion, think fiti |n the anterests of the Secured Parﬁes

“No Securrty Agent or Deiegate shall be haund to super\nse or be inany way . responsmie fcr any '
" damages; costs or 1osses incurred by reason Df any misconduet; onission or default an tha part of,

any such delegate oF stib-teleyate.

[Further assurance

The Assignor must, at its own expense, take whatever action the Security Agent may require for:

43,11 creating, perfecting of protecting any security over any Aésighed'REgms; or -

1312 _  facilitating the realisation of any Assigned Rights, or the exercise of any right, power or -
 discretion exercisable, by the Security Agent or any of its delegates or sub-delegates

' inrespect of any Assigned Rights.

The action that may be required under Clause 13.1 above includes (without firnitation):

13211 the exacution of any ch'érge,_ transfer, éssigln:atibh or as‘-sutan‘c'e_of.aﬁy-.asse‘t', whether
- to the Seclrity Agent or to its nominee of any other person; or '

1322 the giving of any notice, intimation; transfer form, ce’ﬁificéte,‘ order or-ditection and the

" ‘making of any registration,
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14

i

15.1

: '1.5_2'-

153

161"

1.2

which, in any such case, the Security Agent may consider necessary or desirable,

Power of attorney -

Followirg the octurrence of an Event of Default which is continuing, the Assignor irrevocably and
* severally appoints- the Securzty Agetit and any of ity delegates or sub-delegates to be its

mandatary and attc:rney mnth the full power. anci auihoniy of - the Assignor to execute, deliver dnd

- perfect all deeds, instruments and other documents in its narvie and otherwise on it behalf and to
_do of cause to be done all acts and fhlngs in each case which may be required or whlch aity-
- mandatory ar- 3ttomey may in its abse!uta ‘digeration -deern necessary for. carrymg out any '
_ obligation of the Assignor. under or pursuant fo this Asmgnat;ﬁ:n ot -generally for enabling the

Security Agent to exercise the respectiver Howers conferred bri thern under this- Assgg_na.tmn or by
law. The: Assignor ratifies and confirms whatever any attorney- does or-purpcjrts'ﬁta do under its

“appointment under this Clause..

Security Agent pr'av'i'sm'né .

The. Security Agent executes this Assignation as. security trustes in the exercise: of the rights,

_-pawers and- authanty conferred -and vested in it under the. Facility Agreement andany. other
Finance Documaret for and on behalf of the Seeured F’ames for whom it acts. it wit exermse it
- powers, rights, duties and authority under this Ass:gnatson in the manner prowded for in the Facmty'
- Agregrmant .and, in 50 ‘acting, the Securaty Agent (or its nommee} shall have the protectuons
' lmmumtges.,_-Ilm;tat:ons of h_ablht_y. righits, powers; authnn_satmns, indemnities and benefits conferred. -

en' it Under and by the Faci]i-ty -Agr'e'em_ent and the other Finance Documints:

- The Secunty Agent (or it nommee) ‘shall not owe any ftdumal’y duties to any party fo. his

Assxgnataon or any of their. dwectors empioyees agents -ar affiliates,

Notwathstandmg any other pro\rismn of this Asssgnatmn i actmg under and i accardance wath thtS

_ -Assngnatmn the Secursiy ‘Agent (orits nommee} is entitled to-seek mstruat:ons from the Seeuréd -
Parties m accarciance w;th the: prcnnsmns of the Facility Agreement: -and at any time, and where it
.80 acts of refrains: frorm acting on the- instructions of a Secured Party or Sécured Parties entutled fo

gwe it ingtructions, the Secur:ty Agent {orits nnmmee) shaE[ not incur any liability o any person for

. 80 -acting or refraining from acting

Miscellanesis
. This Secunty isa contsnaumg SECUFIW and shall ex’tend to' the ultlmate ba!ance of the Secured"-
'_-'.Lsabiimes regardless of any’ intermediate payment or discharge i whule orin part '

1f aﬁy 'sui:'sequeht charge 6r other Enterast'affec'ts- -a:ny";;%‘ssigngd Rights; the .Set:u.:rEd_F’ar.ty.Fnéy

" open anew account with the Assignor.

54526005V,



186.3

164 -

18

19

19.1

If the Secured Party does not open a new account, it will nevertheless he treated as i it had done
so at the time when it receivad or was deetned 1o have received notice of that charge or other

interest..-

As from that time all payments made to the Secured Party will be credited or be ireated as having
© been eredited to the new account and will nat operate to reduce any Secured Liability.

" \Without prejudice to any right of set-off any Secured Party may have Lnder any othér Finance:
Document or otherwise, if any time deposit matures on-‘any account the Assignor has with any

Secured Farty within the Security Period when:

16.51 " this Security has becoms enfarceable; and

1652 no Secured Liability is due and payable,

that time deposit will automatically be renewed far ahy further maturity which that Secured Party

-considers appropriate unless that Secured Party otherwise agrees inwriﬁng.

Partial Invalidity

If,at any time,-any prowsmn of this Assignation is or becomes |Iiegal mvalrd or unenforceable N

. any respect under any law of any Jurssdlctson neither the lagality, validity or enforceability of the

remammg provisions rior the fegality, validity or enforceability of such provision under the law of

any other jurisdiction will in any way be affected or impaired.

Notices -

The provisions of Clause 34 (Notices).of the Facility Agreement shall apply to this Assignation as
though they were set out _'in full, except that references to the Facility Agreement shall be

‘construed as references to this Assignation
 Definitions

" In this Assignation:

1944 “Assigned Rights” means all of the rights, title and interest of the Assignor i the
' Partnership and under the Limited Partnership Agreement {including, for the
- avoidance of doubt, the Assignor's interest as General Partner, and the Agsignor's-

tight to the Partnership Receivables).
19.1.2 "Evaitt of Default” has the meaning given to that term in the Facility Agreement;

1913 "Eacility Agreement” means the facility agreement dated on or around 8 -A‘prii_'zozi
betwaen, among others, AR Triangle Property LP arid the Security Agent; '

54526005v1



19.1.4

k| 91 .’5.

19.1.6

- "!9.'..1'_.7 '

19.1.8

19.1.9

19110

48T

19.1.12"

19413

54526005v1'

1

“"General Pariner™ has the meanmg given. to that term in the Limited Partnershm

Agreerment and bemg AR Tnangle Property. GP Lumﬁed as at the date of this

smgna’uon

“Limmited Partnét" has the meaning given to- that term In the Limited Parthership
‘Agresment and being AR Triangle Holdings Limited as-at the date of this Assignation;

“Limited Partriership Agreeiment’ mears the limited partnership agreement dated 23 -

'August 2019 amangst AR Triangle Property GP t_lrmted as- the General Partner- and' _
AR Trlangle Hold:ngs Limitéd a8 the Limited Fartrner canstltutlng the Partnership as thie
:sa:d limited paﬁnershlp agreement has been amended and testated by the amendecﬁ
“and restated limited pannershm agreement made amangst AR Triangle Property GP
- Limited as- the Genaral Partrer and AR Triangle. Moldings Limited as the Lsmnted
Partnet dated 7 April 2021 ar!i:i asg further amended restated supplememed or -
' uthefwlse modifi ec[ from time to tlme, _

"Partnershlp" means AR Triangle F‘—‘roperty LP 3 pr:vaﬁe fund i;m:ted par%nershm
established under the |ziwis of Scottand: under the Limited Partnersh;ps Act 1907 with

: reg;sterecE number $L.033955, and having its principal. place of busmess at Gitygpoint,
_65 Haymarket Terrace Edmburgh EH1Z: SHD

) "Partnersh;p Recewables" ‘misans all sums of mcmey, receivables, " allocations,
- distributiohs and ather book debts whatsoever payable or to become payable by of on.
o behalf of the Partnershup to or for the accourit of the Assignor i in respect of it inferest -
~ as the Géreral Partner in the: Partnership and inciuding; without limitation, the General
 partner's Profit: Share (as defined in the Limited Partnership Agreement} and all righits :
" Jand elaifs of the Assxgﬂor in respect of aach such amoant and the debt represented :

thereby:

ugehedule” means the schedule to this Assignation;

“’Séé’ufe‘d Liabilities" has the'mé'an'ing"gi(fen td'ihaﬁ term in thé: Féci'i_it'y Agresment;

“Secured Party” has the meanmg gwen tc that term in the Facility Agresment and :
. "Secured Parhes" shall be constried acccrdmgly,

"'Secﬁi-’it’y"‘ misans-any mdr'tgagé' charge, pl'édgfe Jien, assignment o -'aséignaiion-ira
security -or oiher sec:umy interest secunng any abligation c:f any persan or any- other
agreament or arrangement hav:ng a simil ar effect; and

"'Secunty' Per’iad"‘ rieans '{Eaé 'perim:i b‘eginrﬁng dn"the déte-df '-delivery 'of' this

uncanditionally and arrevacably jpaid and dusc-ha:‘ged in full.
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interpretation

--Ca_p'a'itéli'sed'_:{erms defined in the Facility Agreement have, unless expressly defined in this
Assignatioh, the same _rﬁeshihg iy thits A'ssl'gnaﬁon;

Tha provisions of C!ause 12 {Construcf;on) Ciause 1.3 (Currency symbo!s and deﬁmhons) and
Z_Ciause 1.5 {(Contractual recognition of hail-it) of the Facility Agreerient apply to this Assignation
_ag though. they were set out in. full in. thig Assignation e)-:cept that references to the- Facllity
'.Agreement shall be cans{rued as references to this Ass;gnatlcn

K Fmance Document ar other agreement ar :nstrument isa reference ter. that Fmance Document or

other agreement or mstrument ;ncludmg any z:hange in the purpose af, any- extensson of or any

- increase to. the amount of a facility or any additional. facility; as amendeci novated supplamentead,

. extended or restated.

Any rights in réspect of an assetincludes:

9044 all dmounts and proceeds paid of payable;
2042 aEI'.'ri'_gH'ts to make 'any demand-or claim ard.
2043 all powers, remedies, Gauses of action, security, guarartees and indemities;

i each case in aspact of or derived from that asset:

Any security or investment includes:
2051 anydividend, interest or other distribution paid or payable;

20.5:2  “any right, money or ‘property accruing of offered at any'i'im'e'by way ¢f'réd'emptid'n.: :
substitution, exchange, borius of preference, under optiori rights or otherwise,

iri esich case in respect of that security or investment.

The term this Seéurity means any -Schrity“c'reé_iecf_byﬁ this A_ssignétic'n'b-ut other references to -

“Security” have the -nﬁeé‘hihg gi’ven'to'them in Clause 19.1.12-above.

An agreement instrument -or other decument to which it is a party includes any agreement; .
-mstrument or other document :ssued zn the televant persons favour ar of whtch it otherwase has .

the banifit (in'whole orin part),

‘A reference to any assét includes present and future révenues and rights of :every-'deécﬁ.ptich.' :

Any covenant of unidertaking of the Assignor under this Assignation (other thar a payment
obligation which has been discharged)-rémainé in force during the Security Period.

5452600’5v1 :
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if the Security Agent considers that an amount paid to a Secured 'Party under a Finance Docurﬂ'én'i '
is capable of being avoaded or otherw;se set aside on the liglidation or administration of the payer _
or- atherwtse and is reasonably iske!y to be avmded or ctherwsse set aside, then that amount shall

ot be cons&dered o Have been irrevocably pa:d for the purposes of this Assngnailon

Unless the context otherwise- kequires, a reference to Assigred Rights includes the proceeds of

~any disposal of those Assigned Rights.

1 the ‘event of any conflict between the terms ‘of this Assignation and the tefms ‘of the Facility
fA'g‘re'e'meﬂt, the terms of the Facility Agreement shall prevail. '

This Assignation is a Finance Docurrent.

" Release _

At the'end of the Security Périod, the Secured Parties must; at the writter request and cost of the _
Asmgncr take whatever action is necessary to. refease the Assigried- nghts from; the- security

. Greated by or pursuant o thss A531gnataen

'C:oun‘terparts

This Asmgnatnon may be executed i any number of counterparts anci by all of the partles on-

separate counterparts, -

1f executed in counterparts:

2221 'th‘is Assignation shall riot take effect untit all of the counterparts have been deﬁveréd;..

2225 each ccunterpart will e held as undelwered for the purposes of The Legal Wﬂtmgs-.
_-(Counterpaﬂs and Del;very) {Scottandy Act 2015 uniﬂ the. parties agree a date {the-
"agreed date"y an which the counterparts are'to be treated as deiwered and

222:3 . the agreed datewill be ihs’e&éét on page 1.of th'i.s'.As'si'gnéti'ori-;

Trusts

The Secunty Agent hotds the henef” t of this Ass:gnatlon and this Securﬁy on ’erust for 1tse£f and the -

other Secured Parties.. -
‘Governing law

-~ This Assignation and any hbn—-'coﬁtrac'tual__-ubiigéficjns'-s‘risin’g aut. of o in ébhneotioﬁ-with it are

" governed by Scots law.

 BASIB0D5Y
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. _wsth this Asszgnaﬂon) {a “Duspute "

_Tha pames io thls Asssgnatmn agree that the courts of Scot[and are’ the maost appmpﬂate arid :

'The cuurts af Scetiand have. exclusive junsdlctlan to settte any dsspute arzsmg out of orin
‘contiection ‘with ~this Ass;gnatlon (including & - dispute regardmg the exnstence vandlty or
~termination of this Asssgnatmn or ahy han- contrasmai 0bllgatmns arising cuf.of or'in- connecnon R

convement forbm o settla DiSputes behween tham and. accorcimgly, that they will not argue o the' :

' 'corﬁrary

“This CEauae 25 (Junsdlcnon) is for the benef t of the' Fmance Parties anty As a result no- Fmance

Party shal! be prevented from takmg proceedmgs velating to 2 Dlspute in-any other courts with

jurisdiction: To tha extent- aliowed by Iaw the Finarice Parhas may take concurrené proceedmgs i
_ any number of Junsdnctuons ' '

e -{:onsent and autharisatmn

: occurred arid is contmumg)

| "The Ass:gncr hereby ccmsents to the reg:stratlon of thls As&gnatmn and of any certificate referred |
--'tra it Clauise 35.2 (Cemﬁcates and Deferminations) of the Fagility Agraement for preservatmn and -
- execution {save that no summary diligence shall be carﬂed out unless an Event of Defau!t has'

'IN WiTNES& WHEREOF these presents ccnsmtmg of this and the preced;ng 12 pages am:l the-.-.

Schedule afe executed as follows and, if executed m counterpart in ternis: of the Legal Writings

date set out on page 1 of this Assugna’tsan

Subscribied for and on behialf of AR TRIANGLE PROPERTY GP LIMITED (as Assignon)

~signature of ¢

TING _'ki&w%w@ .

sigh&tire of director

_{Counterpart and Dehvery) (Sdotland) Act 2015, are’ dehvered for the purpuses of that Act.on the

" full name of above (print) T “full name of above (pr;nt}

N A

" “date of srgmng

~address of witness

545260051
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signature of signature of director

e

S UEWOINDT NICYARL. UBMT

ame of above (print). full name af above (print}

-\“é";%'. t

- date of

- TRiln

signing.

place of signing

'ac;idres'_s of witness

: ;subs'cﬁbed:fo‘r;ancf:tm'beh-a_lf'ofTRIMoﬂT_REAL_ ESTATE ADVISORS, U.K., LTD. (as Se_cufityAﬁgéns’}_ "

“signature of witness T " signature of dérebtd_rfaufherised sigﬁ_afofy

“full narme of above (printy | full name of above (print)

| déi'e'af'.si'gnihg

“address of wiiness T " place of signing

54526005\
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“Subscribed for-and on iseh'a'lf"ﬁf-Azﬂ"fRI‘AN'GLE" PROPERTY GP LIMITED (as General Partner) .

_si'gnatur_e of director/witness T T signature of director

il 'ﬁame_of_abdve '(piﬂfntj. T T Tl name of a'}'a_av:é' (print)

déte of'signin'g'

 piace of signing

" address of witness

Subscribed for ard o behalf of TRIMONT REAL ESTATE ADVISORS, UlK, LTD/Ghs Spourity Agent)

; i haturé of witness . T 'S“igr’iatu'ré.Gfdir’e_ﬂt’oﬂ_'" '

WS ARG ST SEaeetS AAEe G et SERTES
“full name- of above (print) L ful name of above (print) e
L oNEs s T

“date of signing. L

R GECTERS  feashiaE T
pEa_ce-of_ signing

. -address of witness

| 54526005v1




-THESCHEDULE

THIS I8 THE SCHEDULE REFERRED TOIN THE FOREGOING ASSIGNATION IN SECURITY AMONG’
AR TRIANGLE PROPERTY-GP LIMITED AS ASSIGNOR, AR TRIANGLE PROPERTY GF LIMITED AS
GENERAL PARTNER AND TRIMONT REAL ESTATE ADVISORS, U K., LTD. AS SECURITY AGENT

‘Form of mtlmatlon to the Partnershlp the General Partner and sach ether party to the Limited -
Partnershlp Agreement _

NOTICE OF ASSIGNATION OF PARTNERSHIP RIGHTS

To: -

AR Triangle Property LP as the Partnershlp

AR Triangle Property GP Limited as the General Partrier
AR Triangle Holdings Limited as the Limited Parther

Dated:
'ijear Sirs

.'Re “The Ilrmted partnershlp agreement dated 23 August 2019 amongst AR Tnang[e Property GP
"'Lfrmted as the General Partner -and AR Tnangle Holdings Limited as ‘the Limited Partner
constntutmg ‘and govermng AR Triangle Property LP (the "Parl;nershrg") as the said limited
partiership agreement has beenn amended and restated by the amended and restated limited -
~partnership agreement’ made amongst AR Triangle Propeity GP Limited as the General Partner and _
AR Triangle Holdings anlte_d as the Lamuted_?ar_tner dated 7 April 2021 (the “Limited Partnership -

- Agresment”)

All words and éxpressions: deﬁned ir the Assxgnatmn (as def‘ ned betow) shalf have the same meansng_
‘when used in thns intirmation unless the context otherwise requires. Please note the foilowmg

1 "We hereby :ntlmate to you that we; . AR TRIANGLE PROPERTY @GP LiMiTED (the "Assugnor”) _
' ~ have, pursuant to the terms of an asmgnatmn in securlty dated’. ' 2021 ~{the
'. "Assngnatmn") assigned to TRIMONT REAL ESTATE ADVISORS, U. K LTD (the "Secunty'-
- Agent”) our whole nght tifle, interest and benefit in raspect of our iriterest ar:smg in the_
.Partnershlp and dnder the Limited Partnershup Agreemeni {mcludmg, for the- avoidance of doubt;
-our :nterest as General Partner and ouf n_ghts tothe Partnersh[p Receivables).

2 Aacorcfmgly we hereby 1rrevoc:ably and uncondltlor;aliy :nstruct ancf authorise you, the Fannershm
(notwathstancimg any previous instructions which we may have gwen {o the contrary) fo pay all
‘monies payable By you under the Limited Parﬁnershlp Agreement dzrectly to the folluwmg bank:

aceount:
© Pay o

SWIFT:
TIBAN:

| 5452600571
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.Accqunt Mo
“SORT CODE
Aftn: '

or sqc:h other bank account of the Security Agent or its nominee as-it may from time to time notify-

~to you '-in.writir'eg-'aj:nd-td--sush' axterit as they may s;jeeify;

3 A certlf' ad triie copy of the Assagnatmn i enclosed WIth this infimation. Please note in part;c;ular
“withaut I;mltatlon the terms of the follcwmg provisions which we have agreed \mth the Secunty-
" Agent—. '

31 - Clause § (Reprosentations and Warranties),
32 Clause 6 (Undertakings).
4 _This intimation _E's_gcvemed' by the laws of Scotland,

The' mstrucimns in this. %etter may not. be. revokect ar amended wnthout the pnor wntten cunsent of the

Secrity Agent

Please acknowledge raceupt of this notfce and your acceptance” of its confents by s:gmng the attached

acknowledgement and retummg it to the' Securlty Agent
--_Y'aurs.faithfu'ny

For and o behalf of AR TRIANGLE PROPERTY GP LIMITED

By: .
Title:

" 54526005V
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FORM OF ACKNOWLEDGMENT

Taoi TRIMONT REAL ESTATE AD\I[SGRS UK, LTD.
' 300 Pavilion Drive
: Nn.rthamptcn_
Englangd.
NN47YE
'('as-_Securi'ty Agent)
FAO: Christopher Ferguson

We confirm that =~ ..
1, W have received the above intimation and certified capy-of the Assignation referred to init.
2 We _irré'voca.b[y'-ac'ce‘pt the Instructions contained in fhe-intimatiah..

3. We have noted the ferm’s and p‘r’c’s\risiahs of the-;ﬁis's'i'gnaﬁbn inclilding, without limitation, those
pmws:ons referred to in paragraph 2of the intiriation. '

4, We are ﬁot aware of any ass:gnatmn or other transfer by the Asssgnor i refafion to its Asssgned '
Rights (other than in favaur of the Security Agent} . ' o

5. We have ot c!almed or exermsed and we agree.’ nut to olalm or exarcrse any rlght of set-off :
counterclaim, refen&mn fien or balancing of accounts against the “Assigrior in respect of its..

- Asmgned Rights.-
© Yours faithtully,

ART raangle Property LP, actmg by its. general partner AR Trsangle Pmperty GP letted as - the
Parinership:

' By:

" Title: director of AR 'E‘nangle Pmperty GP leitecE acting in its capar:.ity ag generai partner of AR Tr;ang]e :
Propeﬂy LP

AR Triangle Property GP-Lir'ﬁE{e'd', 4% the General Partner

By

: Title: director

5ABPBO0BY




AR Triangle Holdings Limited as a Limited Partner

By:

Titte: director:

5452600501
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