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Registration of a Charge

Company Name: AR TRIANGLE PROPERTY GP LIMITED
Company Number: SC638587

Received for filing in Electronic Format on the: 29/04/2021 XA3H4ZM3

Details of Charge

Date of creation:  22/04/2021

Charge code: SC63 8587 0002

Persons entitled: TRIMONT REAL ESTATE ADVISORS, U.K., LTD. (AS SECURITY AGENT)
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP

Electronically filed document for Company Number: SC638587 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 638587

Charge code: SC63 8587 0002

The Registrar of Companies for Scotland hereby certifies that a charge
dated 22nd April 2021 and created by AR TRIANGLE PROPERTY GP

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 29th April 2021 .

Given at Companies House, Edinburgh on 29th April 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Certified a true copy save for the
material redacted pursuant to
s859G of the Companies Act 2006

Brodies LLP
Solicitors

Date: 27 April 2021
Ref: 0AK2077.1

BOND AND FLOA?iNG CHARGE
‘between

AR TRIANGLE PROPERTY GF LIMITED
: as Chargor’

and'-

TRIMONT REAL ESTATE ADVISORS, U.K,, LTD.
as Security Agent.

- Brodies LLP
15 Atholl Crescent
Edinburgh EH3 8HA
T: 01312283777
- F: 01312283878
DXED10
. FAS 0468
“Ref: MXM.KLRF.OAK2077.1
c20 -

- ENLIGHTENED THINKING




For the purposes of the Legal Writings (Counterparts and Delivery) {Scotland) Act 2615 this Bund
and- Flnatmg Charge is delivered on .? . AL AL el '

_BOND AND FLOAT!NG GHARGE betwean

and.

2.1

22-

3t

32

: 'AR TRIANGLE PROPERTY GF L!NHTED a company incorporated in- Scotland with reglstered
‘number SCB38587 and havmg its regmtered office at Citypoint, 65 Haymarket “i'errace Edinbtirgh
EH12 5HD {the "Chargar").

2 TRIMONT REAL ESTATE ADVISORS, U.K, LTD., & company incorporated in England with
registered number DBEB7097 -and having its registered office at 300 Pavilion Drive, Northampton; .
~England NN4 7YE as security trustee for the Secured Parties (as defined "in .the Facility
Agreement, defined below) (the “Security Agent'}. ' :
CONS!BER!NG THAT =
A The Chargor enters mtc:; thss Bond and F!oatmg Charge in connectmn with the Famﬂty Agreernant _

© (as defined below).
ACCORDINGLY IT IS AGREED AS FOLLOWS:

Undertaking to Pay

The Chargor uﬂdertakes to {he Security ﬁ«gent that it shall pay or dlscharge the Secured L:abt&tles
ift the manner provrdec{ for in the Finance. Documents

_'Flaati'ngﬂchfafge :

The Chargor as contmumg secunty for ihe payment arid discharge of all the Setured Llabllaheé '
-hereby grants in favour of the Security Agent a floating charge over the Secured Assets.

'Paragraph 14 of Schedule B1 to the insulvency Act '1986 shall appiy ‘tc: this Bond and Floatang:.

Charge
" Negative Pledge and Ranking

: Except as ‘expressly aliowed Undet the- F’acmty Agreement the Chargor shat! riot create or permlt
fo subsist any Secunty-uver all or any part of the Secured Assets of intérest therein.

'Except as may be agreed by the Secunty Agent in advance and subject to sectson 464( 4] of 'th'e

Act, the floating charge created by this Bohd and Floatmg Charge shall rank in prtonty o any fi xad '

security which shall bé created by the Chargor afterits execution of this Bohd: and Fioafmg Gharge -

(other than a fixed secuirity in favour of the Securlty Agent) and to any other floating: charge Whlch- :

_ghall be created by the Chargur after its executlon of this Bond and Floating Charge :

54?33622v6



3.3

4.1

42

6.1

6.2,

B3

6.4

1fthe Chargor creates, incurs, assumes.or permits {o subsist any Security in breach of this Clauge
3, then this Bond and Floating Charge shall rank in priority to any such Security. '

- Representations -

The Ghargor represents and warrants te each Fmance Par‘ty that subject to the Legal

" Reservations and Peifection. Requlramants this Borid. and Floating Charge créates those Securlty-

Interests it purports fo create and. is- not hable to -be avmded or otherwise set asn:ia an the
hqusdat;on or admamstratzon ofthe Chargcr or ot_hes’wmﬁ

“The representations and warranties set cut in this Bond and Floating Charge (including in this:

Clause) arg made on the' ciate af this Bond and Fleatmg Charge Unless & representation or

warranty is éxpressed to be.given at a specafn: date, each representailon of warranty ‘urider this
~ Bond and Floatmg Charge: is deemed to be repeated by the Chargor on the date of each Utilisation

Request on-gach Utahsatron Date-and ori ihe first day of sach Interest Period:

_ Un‘dertakihgs

The Chargor shall not snter into a single transaction of & series af_'tfansé'ctidns (whether related or
ot and whether voluntary or invéluntary) to sell, -assign, -transfer or otherwise dispose of the
Secured -Assets,  except as. expressly -allowed u‘hc{er.'the- Facility Agreement or this Floating

- Enforecement

Iri acidation to any statutory pro\nszcns cencernmg enforceabmty of ‘attachment the ﬂoatmg charge

 created by this Bond and Fleating Charge shaEE become immediately anforceahle and the Securlty

Agen’t may. appomt an. administrator or & Receiver at any ttme aﬂaﬁr an Event of Default oceurs and _

‘is cortinuing.

' -_Aﬁer the ﬂmatmg charge Greated by thls Bond arid Floating Charge has become enforceabie the-.
" Security Agent may in'its absolute discrefion enforce all or any part of this Securtty il any manner
it sees.ﬂt oras the Majoraty Len_ders dirset.

'Upon the floatlng charge created by this Bond ard FEaatmg Charge becomlng enfarceab[e the_
‘Security Ageni may (i wmmg) appolnt any. person or persons (if more than one with power to. act

both JomtEy and ‘separately) to be an administrator of the: Chargor or (subject, if appiacable io
Sectior 72A of tha Irisolvency Act) a Receiver of the Secured. Assets. In addition, and without -

" prejudice t0 the foregoing pmvasnons of this Clause, in the event that any persaﬂ appomted fohea

Receiver shall be removed by a Couirt or shall othenmse cease to act as such, then the Security

- Agent shall be entitied 86 6 :appomt another person as Receiver in has place.

" An administrator shall have the powers set out in Schedule 1 to the Insolvency ‘Act 1986, A
'Raceiver shall have and be entitled to exarcise, in addition to and without limiting alt the powers of

B4133622v6



a receiver under Schedule 2 of the Insolvency Act, all the powers of an administrative recewer set-’

outin Scheduta 1 of the lnsolvency Act,

B.5 A Receiver may &xercise any _péwers- or rights incidental to -o:wnér'sfh_ip of the Secured Assets,

inciuding power 1o

6.5,

652

653 -

654

655

B.5:6°

6:5.7

658

659

6.5.10

5413362246

exerclse aﬂy \mtmg rsghts attached to sharea orto enforce any secun’ues, :

implettient. and exercise. all or any of the Chargors powers andior nghts andfor
“obligations under any_con_tract- or: other agreement forming a part of the_ Secured

Assets;

make any arr'a'fngéﬁﬁent oF compromisé which he shall think expedient of o in respect

of any claim by or against the Chargor;

promote or procure the formation of any new company or Gorporatioh;

-subscribe for or-acquire for cash or othe’rwis_é' any share capital of such new ccﬁrﬁpé‘rﬁy.
or corporation in the name of the Chargor and-an its behalf andfor in the. name(s) of a.-
. homineg(s) or trustes(s) for it;

_sel! asaugn transfer exchange hlre out grarrt lesses of ar otfierwise dispose ofor
realise the Secured Assets orany part thereof to-any such new company or -
: carporatmn and accept as consideration or part of the consideration therefor in the

name of the Chargor and on its- behalf andlor in the names 'of any nominee(s) or
trustes(s) for-it; any ‘shares or further shares in-any such- campany or corporation or

allow the payment of the whole or any part of such cons:deratren to remain deferred
-or outstandmg by way of_ Ioan or debt ar credzt, :

sell, assrgn - transfer, exchange hire. out, grant Eeases of or otherwise dispose of ar
_ realise on behalf of the Chargor any such shares or deferred coﬂsrderat:on oF part

there_of. or any rights or befefits attaching therato;

caﬁ\ie-rre an 'é'xt'raord_ina'ry _general mé-e't'ing'df the Chargor;
acquire any property on behalf of the Chargor:

do all such other acts and thmgs as he may consider necessary or- deswabie for
"_pratecrmg or realising the ‘Secured Assets, .or any -part thereof, or ‘incidental o, .
gonducive to any of the matters, powers or authontles conferred on a Receiver under
- orby virtuig of or pursuant to this Borid and Floating Charge and exércise in relation to .
- the Secured Assets, or any part’ thereof, all suich powers and authorities ard-do all

siich things as he would be capable: of exsrcising ot domg if he were the. absclute"

beneficial owner of the same and usé the name of the Chargor for alt and any of the .

purposes aforesaid.



5.6

67

8.8

69

To fhe extent that any of the Secured Assets constitutes "financial collateral” and this Bond and

Floating Charge and the obligations of the Chargor"hereunde'r' constitute & “security financial
-gollaferal arrangemen’z” {in each._case as ‘defined in, and for the. purposes of, the Fmanmal :
-Callateral Arrangements (No. 2y Regulations 2003) {the "Fmancial Cnllaterai Reguiafmns") the
-_Secunty Agent may after this. Security has become enforceable apprapriate alf or-any part of that

financial collateral in or towards the satlsfactuon of the Secured Liabilities.

‘Where any ﬁnancié].cdllatéréi _is:apé::'ropr’i'ated;

eTA i at is cash its. value will be the amﬁunt standing to the credlt of the ralevant account -

' on the date. of appropraataan plus any accrued but. uncredited interest; -
6.7.2 i it isilistéd or traded on a“recugrﬁsed exchange, its value will be-taken'aé'-b'eing’thé_ '
valuie-at which it tould have: been sold on the exchange on the date of appropriation;
or ' ' E

673 inany other case, its value will be such amount as the Security Agsnt determines

"havmg taken into -account - advice obtained by it from an independent adviser,
" investment bank: or accountancy firm- of - nationial standing selected by it and the-_
: "foregosng wall constitute a commermatty reasonable valuation method for the purposes

of the Fmanmal Collateral Ragulations

and each Finarice ;Part_y- s‘-.ha!l-give credit for the value of the financial :noliétefa'l. appropriated to-its

lse..

_ "'No person (mcludmg Y purchaser} deahng wnth the Secunty Agen’c of its or their agen’ts will be
_ coneerned to enqunre

681 “whether the Secured Liabilities have become payable;

682 whethiér any power which the Security Agent is purporting to exercise has: become

" exerdisable or is being properly exercised;

‘583 . whether any mohey remaing due under the Finance Docuinants; or
684 - how ary money paid to the Security Agentis to be applied.

At any time after this Security has become enforceable, the Security Agent may do'aﬁy;anel.or'
‘more of the following: -

6.9.1  redeerm-any prior Security against any Secured Asset; ahd'iur_

692 procure the transfer of that Secuity to itself; and/or

5413362206
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72

8t

6.9.3 settle and pass ihe accounts of the prior morigages, chargee or encumbrancer; any
accounts so seltled and passed will be, in the absence of manifest error, canclusxve
and bmdmg oni the Chargor.

. The Chargor mitist pay to the Secursty Agent within 10 Business Days r;sf writter demand ai! costs
“and -axpenses incurred by the Security Agent in ccnnectmn with any such redemphon andlor

'transfer, i_nchdmg the pay_mamt_pf_ any prmcupal or :nterest.

: Qfﬂce of receﬁver

Any Recewer appomted uncfer Clause 8. (Enforcemeni) shall be the ‘agent . of the Chargor for all

. purposes’ and- (subject to. the pravigions. of the lnsolvency Ach) the Chargor alone shall be -

responsible for his contracts engagements acéts, orissions, defaults and losses. and for liabilities
incurred by hin and for his remuneration and his costs charges and expenses and the Security -

- Agent shati ﬂot incur any l:abullty therefor (either: {o the Chargor ot any’ uther person) by reason of

the: Secunty Agent making his appcmtment as such Recazver or for any other reason whatsaever

Any Rer:ewer appomted under Clause 6 (Enforcemenf) shall be entatled 1o remuneration far his '
 services and the services of his firm approptiateé to the respmnsmﬁltaes involved. Subject to Settion
' -55’ of the Insolvency Act the remuneratlon of the Receiver may be fixed by the Secunty Agent

'(and tay be or mclude a commission alcufated by reference to the gross amount of all money .

recelved of othetwlse and may -include remuneration i connection wnth claims, actions or

- proceedmgs made “or brougﬁt against the: Receiver by the Chargor or any other person or the

perfcrmance or discharge- of any obisga‘caon imposed upan him by statute or otherwme) but such

remiuneration shall be payable by the Ghargar alorie and the amount of sueh remuneration shall

form pad of the Secured Liabilities and accordingly be secured on fhe Secured Assets Uhder the
flcsatrr;g charge created by thus Bond and Floattng Charge.

“Application of enforcement proceeds

All amournts from time to time received or récovered pursuant to the terms. of this Bond and

Floating Charge-or in_connection with the realisation of enforcement of all or any part of this

Secunty shall be hetd by the Secunty Agent or-any Receiver-and- applled in the foliowmg order-of

prioraty
844 if or towards payrment of or provision for the Secured Liabilities in accordance with the -
tetms of the Facility Agreement; and ' '
81 2 in payment of the surpius (uf any) to the Chargor or other person antstied (o] it

- This Slause 8 (Apphcahon of enforcemenf pmceeds) is subject to the payment of any c!alms
"having prlorsty over this Security This Clause 8 (Apphcaﬁon of enforcemenit proceeds) does not
-pre;udle:e the nghi of any Secured Party to recover any shorﬁali from the Chargor.

B413362206



9.4

g0

8.3
~ forany damages, costs or losses incufred hy reason of any mtsccnduct omission or default of the .

10

101 -

102

1

Delegatiun

The Securlty Agent, any Receiver and any Delegate may, at any tzme delegate by power of
attornéy or otherw;se to any” persan for- any period, all or any r;ght powar autharity or discretion
exermsable by it under this Borid and Floating C:harge

The delegation may be made upon any terms and conditions (mc‘;uci-ingihe power to sub-delegate)

_ .and $ubje:ct fo any restrictions that the Security. Agent that Receiveror that Delegate (as the case

may be} may, i lts dtscretmn think fit inthe interests of the Secured Parties.

No Securlty Ageni Receiver or Deiegate shan be baund to supervrse “or be in aﬂy way responsgb!e

part of, any such de!egate or sub- delegate

~ Further Assufﬁnc‘es :

The Chargor miust, at its: own- expense take whatever actton the Security Agant ora Recewer may-

_ require for:
A creatmg, perfectmg or protectmg any securtty over any Secureci Asset or
104.2 - factiltatsng the realisation of any Secured Asset, or the exercise 6f any. rlght ‘power or_

discretior exercxsabia by the Security Agent or any Receiver or any of their respectwe '
: deiegates or sub-delegates in respect of any Charged Asset.

“The action that may be required under 'cia'us-e_1 0,1 above ;neludés (without limitation):

1021 - the executson of ahy mortgage charge standard secunty, transfer dnsposxtion"
tarweyarce, assngnment assignation, pledge oF agsurance of any asset whether to -
-the Security Agent ortoifs nommae ar any’ other psla-rscms or -

1022 the giving of :_'any notice, intimation; tran'sfer,.-éeﬁiﬂcate‘, iord'ér' or direction and the-

making of any registration,

whiich, in any such case, the Security Agenit may consider necessary or desirable.

Power of Attorney -

Fotiow:ng the oscurrence of an Event of DefauEi which is centmumg, the Chargor ifrevocably and
severally appmnts the Security Agent, any Recsiver and any of its delegates or sub—deiegates to
be ity mandatory and attorney with the full power and- authority 'of the Chargor to execute, delwer'
and perfect all deeds, instruments-and other documents in ;ts hame and otherwise oh its: pehalf -

" and to do or cause 1o be done all acts and things, in each tase which. may be reguired or which
any. ‘mandatory or atforney may in its absolute- discretion deem necessary for cafrying -out any

obligation of the Chargor- under of pursuant to this Bond and ‘Floating Charge or generally -for

fenablmg the Secunﬁy Agent or any Receiverto exgrcise the respective powers conferred on them

-54133622v6 -



12

121

22

123

13

48 -

132

134

135

ynder this Bond and Ftoat:ng Charge or by law. The Chargcr ratifies -and confirms whatever any
attorney does or purports to do underits appomtment under this Clause.:

: Securlty Agent pmvusmns

The Security Ageﬂt executes this Bcnd erad Floating Charge as securlty trusiee i the exercsse of

‘the rnghts powers and authority conferred. and vested in it under the Facility Agreement and any-.
~other Fmance Document for and on behalf of the Secured Parties for whcm it acts I willl exerclse o

its ‘powers, - rights, duties and authenty under -this Bond -and Floating (:harge in the manner-

. provided. for in-the Facility Agreement and, in 'so acting, the Secunty Agent shall have the

protectfons immurnities, . I[mltatmns of liability, nghts powars, authonsaﬁmns inderinities and-
benefits conferred o it under and by the Famhty Agreement and the othér Finance Documents.

The Se:durity Agent s'ha'ii'_not _O'_Wé-- any ﬁ'duciary duties to any: p‘arty to this Borid and F!oatmg L

.'Charge or'a'ny of their direc’coré; em;ﬁloyéés, agents, o affiliates.

"Notw;thstandmg any other prawsmn of this- Bond and Fioatmg Charge in. actlng under and.in
accordance with this Bond and Floating Charge the Security-Agent is erititted to seek mstructlnns. '

“from the Secured Parties in accordance with the provisions of the Facmty Agreement and at any -

' '__tame zsind where it so acts or refraing from acting on the instructions of a Secured Party or Secured' :
Parties entltled to. gsve it mstructmns the Secunty Agent shaﬂ not tncur any liability to any person
for 80 actmg or refralmng from actmg ' ' '

' -_Misc-ellan'enﬁs :

Thns Secuﬂty is a contmumg secursty and’ shall extend to the uitsmate balance of the Secured

Liabﬁ:hes regard!ess of any intermediate payment oF dlscharge m ‘whole of in part

Il any subsequent charge or ather anterest affects any Secured Asset, the Secured Paﬁy may open -
a néw account with that_ Chatgor...

I the Secured Party_'daes'no:t apen a riew account; it will nevertheless be treated as if it had done”

so at the time when it received or was deemed to have received notice of that charge or other
interest. '

- As from that ttme all payments mmade to the Sec:ured Par‘fy will’ be cisdited or be treated as having

'been cred;ted to the new account and will not operate to redur;e any Secured Liability.

Without prejudice o any nght of sef-off any Secured. Party may have under any other Finance -
Document or otherwiss, if any tirng. deposnt matures on any account the Chargor has with: any_'

o _'Secured Party within the Security Peraod when:

1351 - th'is_'SecurEty' has become enforceable; and

1852 noSecured Liability is due and payable,

54133622V
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15

16

16.1

that time deposit will automaticaiiy be renewed for any further maturlty which that Secured Party

considers approprlate unless that Secured Party otherwise agrees it wntmg

Pamai Invahdlty

If, at any tume any provision of th;s Bond and Floatmg Charge is.oF becomes ilegat, invalid: or -

urienforceable inany respect under amy law’ of any }urlsdic’nan feither the legality, validity or

enfarceabmty of the refaining provisions hor the legahty, va :dity or enfarceablllty of such pravision
under the law of any -oiher__jurlsd_ucﬂon will in any ‘way hé affec_:ted or impaired..

‘Notices

The prnv:smns of C%ause 34 {Notices) of the Facuhty Agreement shall app!y to. thss Bond. and

Floating’ Charge as though they were sef out in full except that references to the. Facility -
| Agreement shall be construed as referenties ta ihes Bond- and Ftuatsng Charge.

Definitions’

“In this Bond and Floating Charge:-

1641 -";the-ﬁ;ct’"means_t'hé'-ccmgaanies Act 1985;

{612 Eventof Default" has the méaning given to that termin the Fagility Agreement;

1643 “Facility Agreement” means the facility agreement dated on or around 8 April 2021,
- beétweén, amornig others; AR 'Tria’ngle._lﬁroper:ty' LI anid the Security Agent;

18014 “Finahce Documént."_'hasfthe_'meaﬁihg'gi'\}en to-that term in the Facility Agreement;.
1645 ""Ihs:blvent:y Act” means tﬁ'é'lnsowency Act 1986;
1618  "Recelver" means any receiver or administrative receiver appoirited in 'r"éspéct of the

‘SBecured Asssls (whether pursuant to this Bond and. Floating Charge, pursuant to any-'
' statute by a Court ot ntherwnse) arad snc;ludes jD[ht receivers; ' -

1"5,1.?  wSecired Assets” means the whole of the property and underta’kih'g of the C"hafg’q‘i" :

(including uricalled capital) from time to time;

i648  "Secured Liabilities” has the m'ea'nih'g given to‘-thatierm in'the Facility Agreement;

."E_B{‘l,-s “Secured Party has the meaning giver to that term in the Famhty Agreement and

"Secured Parhes“ shali b c:onstrued accordmgly,

48,410 “Secunty" means any mortgage charge pladge Ilen asmgnment or assngnatson in- -

.'securlty or nther security interest securing any cblagatis:m of any person or ‘any other
_agreem_ent or arrangement having a- similar effect; and

54133622v6"
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47 A

172

173

174 .

178

7T

RIAAE "secunty Period" means the period- beglnmng on the date of delivery of this Bond.

-and Floating Chiarge arid ending on the date on which all the Setured L;abllmee have
baen tnconditionally and irrevocably paid and dnscherged infull.

.’Interpreta"i:'i"o_'n -

Cepsta!ased terms def" ned m fie Facility Agreement have, un!eee expressly defmed g} thie Bonci.

“and Floating Charge, the same meaning i’ thls Bond and Floating Charge,

“The: prewelons of Clause 1 2 (Consfmcbon), Ciauee 13 (Currem*:y symbols arict deﬁmnons) and

Clause 1.5 (Contractual recognition of bail-iny of the Facuhty Agreement epply to this Bond and.
Floating Charge as though they were set out in full iy thns Bend and Floating Charge except that
references to the Fecs!;ty Agreement shall be. construed as references to this Bond and Fleetlng-_

Charge. ' '

A Finance Document ar other agreement ofF mstrument isa reference 1o that Fmence Document or
other. agreement ar ms’srument znciudmg any change in the purpoee of, any extene;en of or eny'
increase to the amount of a facﬁ;ty or any additional fec;lity as amendecﬁ novated supp!emented

" extended of restated:

- Unless other\mse sndlcated any reference. in thls Bond and Floatmg Gharge te a “fixed securlfy"-
' shall be conistrued as.a reference to a fixed séclirity as defined by Sectuoe 486 of the Act.

ANy appomtment of & Reee;ver Linder Clause 6 (Enforcement) may be made by any SlicGessor or
. permﬁted esagnee or transferee of the Secunty Agent. and the Cherger hereby ;rrevocab!y '
_appomte gach stch siiccessor or ass;gnee or transferee to be ifs atiorney in the terms and for the'-.- '
- purposes ._stetecf irt Cta_use 11 (F‘OW&I‘ of Attorney).

Any rights 'E‘ﬁ.'respecit-ef an asset includes:

764 all ameu"nte éna-p:meeas ;Said or payabls;

1762 all nghts to make any demend or claim; end _
'1'?,6.3-"' - alt powers remedies tauses of action, security, guarantees and mdemmtsee '

iri each case in respect of or derived from that asset.

Any share, stock or other security or investment includes:

4774 anydividend, interest or other dis’fﬁbuﬁo'n paid of payable;

17.72 any right, money of preperty accrumg or offered at any time by way of redempt:on
substitution, exchange, bonus. orpreference under optnen rights or otherwsse

ineach case in resp'ecf of that share, stock or other security or ihvestr’nent. :

- BA133629vE . -



17.8

i7.9

1740

17.11

1712

17.13

17 44

18

g

19.1

9.2

10

The term thie Security means any Security. created by thrs Bond and Floating Charge but other

references to "Secur:ty have the meanrng grven & them in Clause 16.1.10 above.

'An agreement mstrument or othsr docum&nt icz which |t & a party includes. any- agzeemant
-'sttrument or r:::ther docurent issued in the relevant persons fa\rour or of which- it otherwise has
- the benefit (in w_h_oie orin part). ' '

A refeierice to any asset includes pr_ése'nr and future revenues and rights of every c'resac':ri;':stio'n. -

: Any covenant or undertakmg cf the Chargor under ihss Bond and Floatmg Charge (other than a

payment obhgation which has been drscharged) remains in force during the Securrty Periad.

If. rhe' Sec:u"rit'y Agent considers that an' ‘amouint paid to a S‘e‘c’trred 'Party under & Finance Docurnent )
is capabie of being avoided or otherwise set aside o the liquidation or atiministration of the payer

or otherwise and is reasonably fikely to be avoided or otherwise set aside, then that arnourit shall
- hot be consrciered 1o have been rrrevocabiy paid for the purposes of ihrs Bond and Floaﬂng '
“Charge.- :

“Unless the context atherwise requires, a reference to'a Secured Asset includes the procesds of
“any disposal of that Secured Asset. B

“This Bond and Fioating Gharge is a Finance Docurment.
~ Release

Atthe end of the Secunty Period, the Secured Parties must at the written request and cost of thg -
"Chargcr taka whatever action is riscessary to release the Setured Assets fa‘om the securrty-

created by or pursuant to this Bond and Floating Char_ge.. '

Cou n'terp'a'r'ts :

_ “This Bond and Ftoat:ng Charge may be executed in any nutmber of counterparts and by alf of the

partrea on separate counterparts..

It execiited in counterparts:

S19.21 this de_'r'\'_d' and Floating Charge shall hot téke effect -er_\'t'il'aEEj:of the counterparts have

_been delivered;

1922  each counterpart will be held as tindelivered for the purposes of The Leg'at Writings

(Counterparts and Delivery) (Scotland) Act 2015 untii the parties agree a date (the
“"agreed date") on which the counterparts are to be treated as r;lelwereci and -

1824  the agreed date wil 'be inserted on'page 1 of this Bond a'nid Floating.éharge‘..
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_Trusts

'The Security Agent holds the benefit of this Bond and. Fioa‘tmg Charge and ihzs Secur;ty on frust

'ft)r siself and other Securect Pames
Governing law.

This Borid and Floating Charge and a'hy'nan'ncoﬁtraatuai obiigat_iong. artsing out of or in connection-

with it are governed by Stots law.
-_ J'Lirisdicﬁoﬁ- '

"The courts: of Scotland have exciuswe Junsd:ctmn o saitle any dtspute ansmg out of or i
connection with this. Bond and. Floating Charge (mcludmg a dlspute regarding. the emstence
' vaiudlty or termination of this Bond and Floatmg Charge ar any non- cuntractual ohilgah@ns arising
~ out of of it ccmnectlon with ’EhlS_AESlgnat_lqn} '“Dispute)

The pames to this’ Sond aﬂd Fantzng Charge- agree that the courts of Scotland are the most'. '
appropriate and’ con\fement forum to seftie Disputes’ between them and, accurdmgiy, that- they wilt-

-.ﬂot arglie td the contrary

“This Ciause 22 (Jurrsdmtaan) is for the benéfit of the Fmance Pamas only. A a a‘esuit no Fmance

Party shall be prevented from takmg proceedmgs relaimg to a Displute in-any other- courts: with
3urisdsc’tlon To the axtent allowed: by law, the Finarice Paﬁaes may take cancurrent praceedmgs in

any number of JUHSdECtEOT‘IS.-.
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) 23 éﬁhééﬂ‘tahd authorisation

' 'The Ghargur hereby consents io the reglstratmn of this Bond and Floatlng Charge and of . any
'-cemflt’:aie referfed’ to in Clause 352 (Cerifﬂcates and Determmatrons) of the Fatility Agreement for
: presewatsan and exenutmn (save that na summary cﬂhgenca shail be carried out uriless an Event :

Cof Default has occurred anci i3 ccntmumg) ' ' '

CIN W!TNESS WHEREOF thase presants conssstmg of thzs and the precedmg 11 pages are executed as
follows and if executeﬁ m counterpar’z in terms of the Legal Wﬂtmgs (Cauniarparf and’ Dalwery)'

_ (Scaﬂand) Act 2015, are. dehverecﬁ for the- purposes of that Ac;t on the ciafe set out on page 1.of thls Bond-:
and Floatmg Charge: ; )

Subscribed for and on b_e_heisf of AR TRIANGLE PROPERTY GP LIMITED as Chargor

5|gnature of director.

mm mﬁm mﬁwmmm

full name of above (print). ' o R - full name of above_(prlnt}

W AP abml,

date of signing

~ address of witness - - place of signing - ' o :

 Subscribed for-and on behalf of TRIMONT REAL ESTATE ADVISORS, U'K., LTD. as Security Agent

'sig_naiurebfw'i'tn'eSs | ' B siéhéture_of director!a'ut:h'ofisé.d s’ignator}?..
“fll name of above (print) ' “T - Tl mame of above (print) -

i “date of signing

“address of witness T ' j"'place--bf signiﬁg '

- BA13362206
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23 Consentand 'autha'riszati‘ﬁn’

-:The Chargor hereby ccnsents to the reg:stratmr; of th:s Bund and Floatmg Cha;ge and af” any
gertificate referred toin Clause 35 2 (Cemffcates and Defermmatmns) of the Facility Agreement for
'preservatmﬂ and execution {save that no summary dshgence shaﬂ be camed out’ unlesa an Evert

of Default has oceutred and is contmumg}

E IN WITNESS WHEREDF these presents conssstmg of this and the p;‘ef;edsng 11 pages are execuzer:{ as: :
' follows and, if executed i countarpari i terms of the Legal Writings- (Cauntefpart and Dallvery}i

' -(Sc;ot[and) Act QD’E 5 are delwered tor the- purpnses of that Act on f:he date set out on page 1 of thss Bornd
zind Floatmg Charge

| -sub;scribed for and 4 on behalf of AR TRIANGLE PROPERTY GP LIMITED a5 Chargor

s‘ignéﬁuré of _di;eétoffinritn'eéé : T Tsignature of director

“Rill name of above '('ﬁ)r_int) ) “TT L TRl name of above {'pri'ni:) - -

“date of signing

address of witness - T Ipl.ac.:a of_ 'sig'n'ing

Subscrsbed fc>r and an behalf of TRIMONT REAL ESTAT E ADVISORS U K.

signature cf winess S 'signature-.'of director/at
A%E‘*M%k Sulein o SEeTERY ‘aﬁ\'k&ﬂk ULy .ﬂvaw\ ‘m:“zﬁ ”wx&f
full name of above (prsnt) _ - full name of above (pﬂnt) :

B L .&f?& REE N
dateofsugnmg :

: i E;’Bc_’\‘& ?WM ML’M&‘: %
" address of witness: - - I place of signing
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