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Registration of a Charge

Company name: CONTAGION INVESTMENTS LIMITED
Company number: SC598121

X97USF42

Received for Electronic Filing: 24/06/2020

Details of Charge

Date of creation:  23/06/2020
Charge code: SC59 8121 0002
Persons entitled: BANK JULIUS BAER & CO. LTD
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HOWARD KENNEDY LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 598121

Charge code: SC59 8121 0002

The Registrar of Companies for Scotland hereby certifies that a charge
dated 23rd June 2020 and created by CONTAGION INVESTMENTS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 24th June 2020 .

Given at Companies House, Edinburgh on 26th June 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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SECURITY AGREEMENT

ame afpersnﬂ or entat\f medmg the Sea::urit}' {"the Debtm’”}'. -

'.Cantagmn Invastmants Limited
Reguster&é Address m‘_ Debmr -

110 Quaen Streeta Giasgaw, Gl SBX

. 095%‘?!\’5 ?RGVS%ONS
intarpmtatmn :
: ln this Security Agreemem (unless the centext reguiras atharwnse)

“accommodation” shall be construed in its widest possible sense.
" #atany time” includes from time to time and for the time being. = ' -
"ank” raeans Bank Julivs Baer & Co. Ltd, Guamsey Branch, 90 Bﬂx S’? St Peter Port, Guernsey GY1 485 :
Charinel lsiands and includes the Bank’s successars, assigns and nominees ami its Head Office {Bank Julius Baer
& Coltd; Zurach} and any.branch of agent of Bank Julius Baer & Co. Lid, whathar in Guerﬂsey or Sw:tzeriand
Cor e!sewhere Fof the purposes “of the Law the Bank s the “securad party”...

"‘Charg vl Acenunt” means “each bank account of the Debtor with the Bar&k existmg at any time am‘.i me:!ucies :
 any sub- “accolint; ra- das:g on of account and any account substituted as s C?’barged Account by written
agreement between the parties including (without liniltat] Or!) the Credit Agreement. o
“Chax‘gﬁd Raﬁanm means the creént baiam:a at any tume on eath Charged Al:munt and inchdes aH interest
acerusd. :

“Chﬁi’ged E’mgany ‘means al mtangeb!a mavaab!e property of wh:ch the tat!a pcliw or cemﬁcate of title is
" held by or to the order of thie Bank for the Dabior, "

“Co%latﬂral” maans the Chafged Account, the Charged Ba ance, the Charged Pmper‘cy, the Cnntract Rights
and any Derivative Asist and’ any other property at any time subject to thé security intevest hereby créatad.
_“ﬁontmct Rightﬁ” means all powers, rights; claims, title, mterast ‘and benefit which the Debtor has urider any
agreement or arrangément (to include arrangements made in connection with fiductary depmssts) from time to
time entered into betweéen tha Debtor and the Bank wheraby the Debtor deposits or places assets with the Bank
in any capacity including (withaut lirnitation) sny light of delivery or re-defivery and all manies 2ssured by or to
become payable under the same and the benefit of all covena ants relatmg tl\eretﬂ and aii puwers ‘and remedies
for enforcing the same and the dm':u ments relating thiereta. .

“Debtor” whera mare than one person is comprised in that term, ms:!udas aEE or any one or more of those

persons and their nbiigatmﬂs shaﬂ take ef‘fez%’ 25 jcsnt and 5evera! ob!;gat:ms without benef!t of the droit de
division.” :

“Barivative’ Assat” means any mtarest dswdend 5ecwaty, right psaiscy of Sﬁe assurance, monay or other
intangible movable pioperty at any time hereafter derived ?mm or sreated of issued in subs?itut ton for the
Charged Balance or the Charged ngar&y orany part of therm, :

“Event n§ ﬁefau!&” means any of the events raFerred toin Cﬁause 0.

Bank Julie Baer & Ca t¥d,
Lefativre Court, Lefebvra Streat, PO Bok B7, 5t Peter Port, Guernsey (Y1 485, Qhannei 1zlmnds
T +44 {0) 1481726 618, F+44 (0) 1481 726 813
. www}juﬁé.ssbaénwm-..

[nmrgnraud in Sw;tzzeiand

Bank Euisus !iﬂer &Co, Lad,, Gunrﬂse? Branchis E;ﬂnwd in Gisrnaay 16 pravide kanking s investmant pervices and is ragulated by the
- Guasisay Finandal Services Commission.




“ndehtedness™ means:

»  all the Debtor’s prasent or futire indebtedness to the Bank on ary curfent or other acoount whatever
whather solely or jointly with ary other persons (notwithstanding that thare may from time to time he
a credit balance on any such account):

» &l the Diebtod's other labilities whatever to the Bank whether as princigal or surety including (withaut
fimitation) liabilities en account of money advanced {whether due on demand or upen notice or st fixed
dates) or on account of bills of exchange, promissory notes, obligations with respect to letters of credis,
guerantees and indermnities whather present, future, actual or vartingent and whether or nat matured
or accrued due and whether incurred solely, severally or joinidy with any other person and whether in
stering of In any other currency;

= allinterest commission and bark charges snd 28 sther costs and expenses including legal fees on & full
indemnity basts charged or incurred by the Bank in connection with the indebiedness;

and inchudes any part of the Indebtedness,

“Law” means the Security Interests (Guernsey) Law, 1992 a5 amended from time to time.

“Person” includes any body corporats or urincorporate,

“Transfer” includes assignment,

The singular includes the plural and vice versa,

Meuter references include all genders.

Unless otherwise defined hersin or the context otherwise requires words and exprassions contained n this
Security Agreement shall bear the same meaning a3 In the Law,

Clause headings are for sase of reference only.

2. Becwrity Interest
The Debtor covenants with the Bank to discharge the Indebtedness and to perform ail its other obligations 1o
the Bank on demand and 25 3 continuing security to the Bank for such discharga snd performance:

*  assigns control of the Charged Account to the Bank;

o undertakes irmmediataly to depostt with the Bank pursuant to this Security Agreemant sl certificates of
title to securities and all palicies relating to the Collsteral not in the pussession of the Banl;

»  agreas that all cartificates of title ta securities and sl policies relating to the Collaters! in the passession
of the Bank at any time shall ba held by the Bank subject to this Security Agreemant:

®  &ssigns to the Bank afl fts dght, title 2nd interest in the Contracy Rights;

*  undertakes immediately to transfer to the Bank, pursuant to this Security Agreement, titla to any of the
Collateral not held by the Bank as the Bank sriay require;

¢ agress that title to all of the Collatera! held by the Bank at any time shall be held by the Bank subject 1o
this Security Agreement;

o undertakas immediately to sign, seal, exscute, deliver and complete pursuant to this Security
Agreament ol transfers, renunciations, sndorsaments, nolices, mandates, deads or other documenis
and to do all other acts and things as the Bank miay require to perfect control of or title to any of the
Collateral, or to enable the Bank to exareize any rights, powers snd remadiae attaching to the Collateral,
or to give effect to any application sale er disposal pursuant to this Sscurity Agreement;

¥ creates @ security intevest pursuant to the Law in favour of the Barnk in 2il its right, title and interest in
the Collateral.

¥ and ir so far as the foregoing shall not be effective to create or perfect & security interast in any part of the
Coliatersl, the Debtor assigns such part of the Collateral to the Bank pursuant to this Security Agreement, and
i and in so far as such assignment shall not be stfective to create or perfect a security interest in any part of the
Collatersl, the Debtor shall hold that part on trust for the Bank.

Bank Julive Beer 2 Co. tod,
279



¥ 2t 2ny time additionsl sums are cradited to any Charged Account or ary ather certificate of title to securities
or policy is deposited with the Bank or tithe to any other Intangible moveable property is transferred 1o the Bank,
such sums and any such certificate or policy and any such Gitle shall withaut further notice or agresment beooma
subject to this Security Agreament, save that the provisions of Clause 5 shall take effect on the date on whicl:
any such additional sums ere credited, or any such certificate, or poficy is so deposited, or any such title is so
transterred,

3. Geners! Pledge and Assignmans

The Debtor heraby further grants in Favour of the Bank a Yien in the form of 5 pladye and for assigrment, as
applicable, for security purpeses, as security for the Indebtedness over afl present and future sasets, clabms and
righis of the Debtor which sra o will be held, In whals or in parts, for the sccount of the Dabtor by the Bank or
I the Bark's name by third perdes, or be accessibls to ar located on the proroises of the Bank or be dlrscthy or
indiractly, in possession of the Bank pr over which the Bank has or will have the power of dispossl for any legsl
reason including, without limitation, the following:

w Al certificated securities, including sl securities that the Debros might own in the issuer from time to
tima arising from any convarsion of, exchange for or raplacement of prosent securities or granting of
additional securities and all other physical sssets (such as precious metals, instruments conveying tite
to movable property, mortgage deeds, ete.),

o All securlties in uncertificated form (acluding book-entry and security entitfernents) (e, other than
those pledged and/or assignad, ss applicable, under section 1 above), including &l securities thit the
Debtor might own in the lssusr from time to tims arising fram any conversion of, exchange for o
replacemnant of present securities or granting of sdditional securities, al maonetary tigbis appertaining
to the securities under section 1 and 2 (including, without lrndtation, subscription snd pre-emptive
rights, aption rights, interest, dividends, cisims arising from seeuritios lending, rights for release a3 wall
a5 co-awnership rights with respact to ammibus soeounts with a third party, dghts upon lguidation of
the issuer or wpon any distribution resulting from a reduction of cagital of the issusr, except as otherwise
provided therein) as well as ol claime Csuch as time deposits fiduciary depasits, claims arising from life
insurance policles, g1c.).

Al securities which are notin bearer form are hereby sssigred in aceordance with articls 201 paragraph
2 of the Swiss Civil Code.

For the svoldance of doubt, the voting rights of the securities thet are subject to this Clause 3 always
rarmain with the Debtor,

= Ali goods, whether these goods be in warehouses, with shippers, in transit or otherwise in custedy or in

the course of being processed st any other placs, etr.; the forageing shall be applicalile also in the came
whare the Bank acquires possession by means of any instrumant conveying fitls to the goods, such as
bills of lading, consignment notes, warshouss recaipts, ste.
Irsofar as these goods are in transit st the time the pledge amd for sssinrment, a3 spplicable, 15 given,
the Debtor herewith pledges and/or assigns, as applicable, to the Bank all claims to dancuments, issued
or to bie fssued and relating to such goods, such as bills of lading, consigrment notas, insurancs policies,
warghouse receipts, ete., together with all present or Foture claims against shippars, insurance
cempanies, etc., which relate directly sr indirectly to these shipments. The Bark shall be smpawered to
determine where the goods are to be warehoused. Storage and travaport shall be undertaken 26 the sole
sxpanse and risk of the Pledgor, who shall also be responsible for proger care of the goods,

= All present and future clalms of the Debror arising from the accounts or other refationships with the
Bank, due or yet to become dus, a5 well as all present cradit balances and those that may subseguanth
come into existence in Swiss franes as well as forelgn currencies or their squivalent axprassed in Swiss
francs and 8l sthar rghts of whatsoaver kind.

Buok Julius Raer & Co, Lid,



To the eitent the assignmant upan which the Bank holds the assets, clalms and rights of the Debtor as defined
above is not recogrised under the applicable lsws or the Bank favours a Pladgs over the Assignmert, the assats,
claims and rights of the Debtar as described in this Clavse 3 are hereby pladged to the Bark, and vice versa.
This Clause 3 and the rights hareby arising between the Debtor and the Bank shall be governed and construed
in accordance with substantive Swiss Law (with the exclusion of law of conflict rules).

4, Control of Accounts
During this Security Agraement:

s the Bank shall have sole contral of the Collateral;

«  any mandate or agréemant batween the Debtor and the Bank which but for this Security Agreement
would govern the contrel of the Collateral shall be suspended;

= notwithstanding the foregoing the Bank at #ny time in its discretion shall be entitled (but not bound}
to accept any request given in conformity with any suspendad mandate from the Debtor with regard 1o
the Coltateral (including without limitation withdrawal of monies and payment of interest) snd so that
in acting upan any such request the Bark shall be deemed not to have refinguished control of the
Collaters! o otherwise waived its rights under this Security Agreement;

#  no liability whatsoever shall sttach to the Bank in scting, or refusing, or seglecting to act on any requast
of the Debtor relating to the Collateral:

w  if the Collateral shall be held on time deposit, st expiry the Collateral shall be re-daposited upon such
terms as may be agreed with the Bank, or fafling sgresment upon such terms, as the Bank shall
detarmine in itz discration;

¢ inthe event of any inconvistencies the provisions of this Security Agresment shall pverride the tarme of
any mandate or agreament between the Dabtor and the Bank and the terms on which any part of the
Collateral may have been deposited or on which title theratn may have been transferred to the Bank,

g, Continuing Security
The security interest crested by this Smeurity Agresment shall:

»  be a continuing security for the henefit of the Bank notwithstanding the existence of 2 ril balance on
any Charged Account at any time or any fluctustion in the laval of the Indebtedness or the partial
discharge or parformance of the indebtedngss;

*  not be discharged or affected by any failure of, or defect in, any sgreement given by or on behalf of the
Debtor in respect of the Indebtednsss, nor by any legal limitation en, or lack of any borrowing powers
of the Debtor, or lack of autharity of any pereon appearing to be acting for the Debtor, or by any othar
fact or circumstance {whether or mot known to the Dabtor or the Bank) as & result of which the
Indebtedness may be rendarad tegel vald or unenfurceshle by the Banl;

= not be discharged or affected by the determination, variation, renewal or ncresse of any facility
{inchiding without $mitation any negotiable instrument), or any other accommodation raade available
by the Bank to the Debter 7 to 8ty other person, or of any other security held by the Bank, or by the
granting by the Bank of any time or Indulgence to the Debtor o to any other person;

*  remain binding on the Debigr notwithstanding any amalgamation, reconstruction, reorganisation,
mergers, sale or transfer by or involving the Bank and for this purpose this Security Agreament and al]
rights conferred on the Bank hereunder may be assigned or transferred by the Bank accordingly;

«  be additions! and without prejudice 1o any other security or right which the Bank may hold or have at
any time including {without limitation) any lien thereon to which the Bank is emtitled under its Articies
of Association and any rights of set-off or cou oterclaim,

Bank JuBus Baor & Co. Lid,
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B Rapresentations Warranties and Undartalings
The Debtor represents warrants and undertakes that seve a5 provided in this Security Agreement:
¢ the Debtur is and will remain the sole beneficial nwnar of the {ollateral
s the greation of the security Interest pursyant to this Security Agreement will not contravene any
sestriction to which the Collateral mey be subject:
»  the Collateral is and will remain frae from any other mortgage, charge, fien, security or equitable interast
or sther ancumbrence or interest whatever whether prior or pastarior to this Security Agreement;
s the Debtor has made full diselosure of 2ll relevarnt facts in any proposal; or spplication, or weitten or oral
information given for the issue of any policy of life sssurance subject to this Security Agresment;

w  the Dabtor has full power and suthority to enter Tngs this security Agresment and to be bound by its
terms,

7. Collateral Value

If the Bank considers at its discration at amy time that the Collateral is no longer sufficient for the tndebiedness,
the Bank shall be entitied to demand from the Debtor additional collateral considerad seraptable and adeguais
by the Bank a5 Collatersl or (Full or partial) repayment of the Indebtedness.

8. Calls and Yoting Righes

Motwithstanding any provisian of this Security Agreemsnt the Debitor will pay all calls, premiume and other
paymants dus on any of the Collatersl and, if so requested by the Bank, shsll within seven days of such request
produce evidence satisfactory to the Bank of such payment, failing which the Bank may inake such payments on
behall of the Dabtor and any sum so paid shall be reimbursed by the Dabte? on demand and may be dabited 1o
any account of the Debtor as the Bank determines and shall bear interast at the Bank’s yrautharisad tending
rate at gny ime,

The Debtor shall exercize, or cause to be exerdsed imrnediately, such voting and other rights in or 4o the

Callateral in such manner as the Bank may in its diseretion direct in default of which the Bank may axercise or
cavise fo be exercised those rights,

9. Further Undertaldngs
The Dabter further undersshes

»  nwtio do, or cause, or permit anything which will or could adversaly atfect the collateral oversll

*  netio commit, permit of cause any sct of default of any kind In consequence of which any palicy of e
assurance st any time subjeet to this Security Agresment may lapse or become void or be avolded o
wheraby an increased prermium may become payable under any such policy of ife assurance;

¢ if any policy of life assurance subject to this Security Agreement shall lapse or become void or be
avoided the Debtor shall (failing which the Bank may) at the Debtor's sxpenss 5ftect a new policy of e
assurance in substitution in the neme of the Sank for & sum and bensfits not less than the sum and
value of the benelits sssuved by the lapsad void or avoided policy of life assurance (Including without
limitation any declared or acerued bonus) and any such new polley of life assurance shall Forthwith
become subject to this Security Agreament;

»  nottoand not o agree or attermptio o gause or parmit another w sell, transfer, surrander, mortgage,
pladge, charge, ceaate any security or equitable interest in or otherwise 1o dispse of or encumber the
Collateral otherwise than pursuant to and In accordince with this security Agreerment or with the Bank's
exprass prioy writlen consent;

s farthwith to deliver to the Bank copies of all girculars notices or other docurments relating to sy of the
Collateral at any tims in the Debior's possession.

Busk Jullns Daer & Cw. Lod,



18, Eventi of Dafaule _
The Debter shall immediately notify the Bank of the ocourrence of an Event of Default or of any circumstances
ey o give rise to an Fvent of Dafault
The following avants shall constitute Events of Default under this Secy rity Agreement:
= any failure by the Debtor to pay, perform or discharge any part of the Indebtedness on the due date for
paymeiit; parforriance or discharge _
«  any failure by the Debtor to ohserve or perform any of its other obligations to the Bark:
* any failure by the Debtor ta provide additional Collateral ar (ull or partial) repayment of the
Indebtedness in accordance with Clause 7
¢ any breach by the Debtor of this Security Agreemant {including without limitation any of the previsions
of this Clause 10
w  any representation of warranty being or becoming at any tima urbrae
= any breach by the Debtor of the terms of any Facility or ether agresmant with the Bank:
v any judgment against the Debtor remaining unsatisflad seven days after the date theragh
»  any exacution of judgment or service of judicial order or process against over o concerning any of the
Debtor's assets:
® sy act or emission by the Debtor indicative of insolvency in any jurisdiction;
*  any actor avent described as an Event of Default er having like effect in any facility or other agresment
betwaen the Bank and the Debtar
» any sct or event describad as an Event of Default or having like effect in any facility or ather agresmant
between the Bank and sny person for whose sbiigations to the Bank the Debtor is guarantor or against
whaose default the Debtor has undertsken to tnderanify the Benk;

o failure ta notify the Bank immadiately of the occurrence of an Event of Default or of any cireumstances
fikely to give rise to an Event of Default,

ii. Hemedies on Default

Upon the occurrenca of an Event of Default the Rank may serve notice on the Debtar specifying the particular
Evant of Default and thersafter 5t any time may sell or spply all or part of the Collateral in such manner and For
such consideration (whether payable or deliverable immediately or by Instalments) s the Bank in its shsclute
discration may determine, or suercise el of the Debtor's rights claims title interest and benefit in and to the
Colateral in such manner as the Bank may in its absolute discration determine,

The Bank may give a guod discharge for any maney received in exercise of its power of sale and for ary right,
enongy or property recelvable in respect of the Collateral,

Any Lerivative Asset recaived by the Dabter after the occurrance of an Event of Dafault shall be held by the
Dabtor on trust for the Bank and shall be immediately transferred to the Bard on demand,

The Bank may sell or stherwiss realise for value any asset over which it has a lien in the form of 2 pladge granted
under Clause 3 above,

12, Certification
& certificats by 8 person suthorised in that bahalf by the Bank of the amount of the Indebtedness or asriy Charged
Balance or of any balanee en any of the Debtor's accounte at any time shall be conclusive urless manifestly

reamrrest,

13. Cpening of Hew Aczount

It the Bank raceives or is deamed to be alfected by notize (srtusl or constructive) of any subseguent seeuslty or
wther intarest affecting the Collateral or if the continuing rature of this Security Agreemant is terminated for
any veason the Bank may open a new scoount in the name of the Debter and in ary event the Bank shall be
traated as if it had dans 5o at the time when it recsived or was desmad to huve received notice or at the time of

Hank Julivs Basr & Co. Lad.
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termination (as tha case may be) and es from that time all payments made to the Bank shall be eredited or be
trewatad 85 having been credited to the new sccount and shall not operate to reduce the smount hareby secured,

34, Set-0F and Curreney Conversion
tn adddition 10 its other rights hersunder and to all customary or ether righis of set-off and sny similar exprass or
implied rights the Bank may at any time as a continuing right without notice or demand:
»  set-off and apply against the indebtedness any liabilivies {(whether gresent, future or contingant) of the
Bank tu the Debtor;
»  combinz and consolidate sll or any accounts of the Debior with the Rank;
¢ until the Indebtedness and the Dabtor's ather shligations to the Bank have been fully discharged and
performed, retsin and appropriste In or towards their sstisfaction any mongy in any scoount of the
Disbiar with the Bank.
The Bank may 2t any time 25 3 sontinuing sight without netice or demand convert {spot or forwerd) from one
currency ta anather any money in any aceount of the Debtor with the Bank and any of the actual o prospective
proceeds of 2 sale or applicetion made or to be made pursuant to this Smcurity Agrasment st the Band's
prevailing exchenge rate for the sale of such other currenuy against the existing qurrency. Any risk or loss arising
from conversion of sy amount fram ene currency to snother or from any Auctuation in any exchange rates and
all mxpenzes in connection therewith shall be borne by the Debgr,

15, Power of Attornay

By way of security the Debtor ireevacably appoints sach of the Bank and any persen nominated in weiting under
the hand of any person suthorised in that behalf by the Bark 35 the Debtars sttorney for the purpose of
perfecting snd enforcing the security interest craated by this Security Agreemant and to do in the name and on
behalt of the Debter all such acts and things and exerute all such documents which the Debtor could do ar
ensgute in relation to the Collateral and o s neme and on it hehalfto sign, seal, ewecute, deliver and perform
any conweysnos, mortgage, tansfer, renunciation, dispositfon or other dead or docurent which may be
requisite or sxpedient for any of the purposes of this Security Agresment,

16, Motloes

Any notice or other document required or suthorised to be given or served on the Debior by or under this
Security Agrepmant may be given or served upon the Debtor by means of registared or unregistared iptter, fax,
elegram, s-mail or 2l other slectronic means.

All written communications by the Bark shall be deamed validly served if sent to the latest address ghven by the
Drebtor.

i the Debitor has instructsd the Bank to hold his mail, 88 such notices and demands shall be desmed validiy
served if documented in the Debtor’s file as st the date of such filing.

17, Enpanses

The Debtar shall pay to the Bark on demand in the currency (f the Bank so regulres) incurred by the Bask &l
costs, charges, compensation, expenses (including without limitation legal fees on a Full Indervinity hasis as well
sfter a3 before judgmant} and duties suffered or incurmed by the Bank in the negotistion, preparation,
cempltetion, perfection, preservation or enforcement of or otharwise in relatisn to this Security Agresmment and
the security interest hereby created and pending refmbursement the same shall be seeured on the Collaters! and
may be debited to any sccount of the Debtor as the Bank determines and shall bear interest st the Sank's
unisuithorisad landing rate at any tima.

The Debtor shall fully indernnify the Bank on demand against all losses, liabilities and damanes suffered
inesirred by the Bank srising out of or in connection with this Security Agreement and the exercise of sy of ity
rights or the abservance or performance of its obligatiens hereunder or pursuent to the Law,

Bank Julln: Baor & Co. Lid,



18, Lisbility of the Bank
The Bank shall not;

*  beobliged to ensure that any Interest, dividend, security, right, policy of life assurance, money or other
intangible moveable property hereafter being ar capable of being derived from or created or issued in
subsiitution for any of the Collateral is raceived whether punctuafly or at alf or to ensurs the taking up
of ary affer in connection therswith

#  be obliged to forward to the Debtor any circulars notices or pther information received In connection
with the Collateral;

= belisble to the Debtor or any other person for sy [oss damsge or diminution in value of any partof the
Collateral arising out of the exercise or non-exereise of any voting or other rght relating thereto or
arising out of any other act or omission unless the same has been caused by the Bank's fraud or
defibarste misconduct,

19, Severance

Esch of the provisions of this Security Agreement shall be severable and distinet and if st any time any one or
mare of such provisions is or becormes invalid, ilegal or unanforceable the validity, legality and enforcaability of
the remaining pravisions shall not in any way be affectad or impaired,

20. Successars eto,

This Security Agreement Is binding on and enforceable against the Debtor’s heirs personal representatives and
SUCCRSSOrS in e,

The Debtor may not assign, transfer or grant sub-participations in any of its eights or obligations under this
Security Agreement without the Bank's prior written cansent.

The Bank may assign, transfer or grant sub-participations in any or s)t of its rights and abligations under thig
security Agreemant to third-parties in Guernsey or abroad. The right to further ausign, transfer or grant sub-
participations in any rghts or chligations under this Security hgresrment remaing reserved,

For the purposes of any sssignment, transfer or sub-participation or the initistion of such transaction ar the
evaluation of & syndication or a hedge of a loan by the Bank in sccordance with this Clause {Surcessors ey,
the Dabtor herewith rslesses the Bank from any data protection or other confidentiality abligation with ragard
to {and hereby consents to the release and for disclosure of} ary information relating to the Debter, this Security
Agreement and the Collaters! granted hereunder and, as = consequence, the Bank may disclose to any
counterparty or potential counterparty of such assignment, transfer or sy beparticination any information
relating to the Debtor (and the benaficial owner(s) of the Debitor  different), this Security Agreement or the
Collateral granted hereunder, to the extent relevant for the purgoses of sueh assignment, trensfer or sub-
participation or the initistion or svaluation of such transactions, and provided that such courterparty
undertakes to keep respective information confidential, The Debtor achnowledges and agress that
counterpartes or potential counterparties of such transactions may, subfect to compliance with relovant data
protection legislation, transmit, process or store confdantisl information, including Debtor related data,
receivad from the Bank in Guernsey or abroad,

In addition, the Bank may disclass information relating to the Debior, this Security Agreement or the Collateral
granted heraunder to any rating agency, requlator ar other supmrvisary suthority or body {and for the svoldance
of doubt, the Debier haraby consents to any such disclosure),

2L Law and Jurlsdiction

All tegal relations between the Debtor and the Bank shall be eiclusively governad by and consteved in
sceordance with the laws of Guesmsay axcept for those rights and obligations arising under Clause 3 sbove which
shall be exclusively governed by substantive Swies law {with the axdusion of faw of conflies rules), The Bank's
domicile in Guernsey shall serve as the place of perfermance of the obilgations of the Debtor and the place of
debt enforcement against Debiors residing abroad as well a3 exclusive place of Jurisdiction for all proceedings,
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Motwithstanding the foregaing, the Bank shall have the right te refer any claim against the Debtor 1o ary court
having jurisdiction in the Debtor's place of residence or any other court of competent jurisdiction or permittad
place of debt enforcement, in which event Guernsay law shall apply exclusively, excapt for those tihts and
obligations arlsing under Clause 3 above fo which Swics law shall apply exclusively,

BEWITMESS WHEREDE the pertiss have executed this Secuity Agreerent the day and date abave wiitten.

Signed for and on behalf of
Bank Jufiv: Boor & Co Lid., Guernsey Branch

(Authorised Signatories)

Executed as o Wpdd ol the day and date above on beha!f of the Dabtor by

Diirectar (SEAL (if available))

Director [ Secratacy

SR

Exncuted as a Dead on the day and dote shove on behalf of the Deltor by

Directnr

Divnctor fSecretary

in the prasence of

Signature of Witnass:

MName of Witness:
e S e T, e S e T N

Address of Withess:
S eERTRTT ESTRENEGET oo s S Sy

Creupation of Witness:
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