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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 573272

Charge code: SC57 3272 0007

The Registrar of Companies for Scotland hereby certifies that a charge
dated 24th October 2019 and created by 15.08.2017 LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
24th October 2019 .

Given at Companies House, Edinburgh on 25th October 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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ASRIGMATION of account

by

(1)

15.08.2017 LIMITED, a company incorporated wnder the Companies Acts with registered number 8573272 and
having its registered office at 15 Atholl Crescent, Edinburgh, Midlothian, United Kingdom, EH3 8HA {*the
Chargor™)

in favour of

{2}

HANDELSBANKEN, FILIAL AF SVENSKA HANDELSBANKEN AB (PUBL), SVERIGE, VR sumber
24246361, whose registered office {s at Havneholmen 29, 1361 Copenhagen V, Denmark (“the Bank™)

HNOW [T IS HEREBY AGREED AND DECLARED AS FOLLOWS:-

i

I

1.3

DEFINITIONS AND INTERPRETATION

In this Assignation:-

*Actounts” means the accounts of the Chargor with the Account Bank at First Floor, Camas House, Fairways Business
Park, Inverness IV2Z 6AA, including the Deposit Account and the Renr Account and "Account” shail be construed
accordingly;

*Account Bank™ means Handelsbanken plc;

“Business Day” means a day (other than a Saturday or Sunday) when the branch of the Account Bank at which the
Chargor's accounts are logated is open for business;

“Dreposit”™ means all money in any currency now or hereafier standing to the credit of each Account (including, without
limitation, any intcrest credited to if) including all or any part of the money pursuant to it and the debt represented by it
or any claim for repayment of that money;

"Event of Default” shall have the meaning given to it in the Facility Agrcement;

"Facility Agreement’” means the facility agreement between the Chargor and the Bank and dated 22 December 2017
{as amended by way of an amendment letter dated on or around the date hergof) under which the Bank agrees to make
available to the Chargor the term loan facility of £30,500,000 (as the same may be amended, varied, supplemented or
restated from time to time);

"Finance Document"” shall have the meaning given o it in the Facility Agreement;

“Schedule” means the schedule in two parts attached io this Assignation;

“Secured Liabilitics” means all present and future obligations and labilitles {whether actual or contingent and
whether owed jointly or severally or in any other capacity whatsoevers of each Transaction Obligor to the Bank under
gach Finance Docnment in any manner and {n any currency or currencies and whether present or future, actual or
contingent, whether incurred solely or jointly with any other person and whether as principal or surcty, together with all
interest accruing on such monigs and habilities and all costs, charges and expenses incurred by the Bank under any
Finance Document; and

"Transaction Obligor” shail have the meaning given to it in the Facility Agreemeni.

unless otherwise defined in this Assignation, a term defined in the Facility Agrecmaent has the same meaning when used
in this Assignation.

References to:-

13,1 *“the Chargor” and “the Bank™ shall include the permitted successors, assignees and transferses of the
Chargor and the Bank;
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3.1

1.3.2  statufes, statutory provisions and other national or EC legisiation shall include all amendments, substitutions,
modifications and re-enactments for the time being in force and shall include any orders, regulations,
instruments or other subordinate legislation made under the relovant legislation;

£33 “inciuding” shall not be construed as limiting the generality of the words preceding it

1.3.4  this Assignation shall include the Schedule;

135 any term or plrase defined in the Companies Act 1985 (as amended from time to time) shall bear the same
meaning in this Assignation;

1.3.6  words importing the singular shall include the plural and vice versa and words denoting any gender shall
include all genders;

1.3.7  this Assignation and o any provisions of it or to any other document referred to in this Assignation shall be
construed as references o it {n force for the time being as amended, varied, supplemented, restated, substituted
or novated from time o Hime:

138 any person are to be construed to include refevences to a corporation, firm, company, pavinership, joint
venture, unincorporated body of persons, individual or any state or agency of a state, whethor or not o separate

legal entity;

1.3.9  any porson are to be construed to include that person’s assignees or transforees or successors 1n title, whether
dircet or indivect;

1.3.10  clausc headings are for ease of reference only and are not to affect the interpretation of this Assignation,

Notwithstanding that this Assignation is execuied by the Chargor and also by the Bank, this Assignation is intended to
be effective as a charge from the date of delivery of this Assignation by the Chargor.

The date of delivery of this Assignation is the date of delivery stated below the signature of the Chargor. If no date of
delivery is stated, the date of delivery is the date that this assignation is subscribed by the Chargor.

PAYMENT OBLIGATION

The Chargor undertakes to the Bank that it will pay or discharge 1o the Bank all the Secured Liabilities on demand in
writing when the Secured Liabilities become due for payment or discharge {whether by acceleration or otherwise).

ABSIGNATION

The Chargor as beneficial owner hereby assigns to the Bank as a continuing sccurity for the payment and discharge of
the Sccured Liabilities:-

311 ivs entire right, title and interest (present and future) in and to the Accounts and the Deposit;
3.1.2  all moneys standing to the eredit of the Accounts at any time and from timse to time; and

3.1.3  all rights and benefits (present and future) uccruing to or arising in connection with the Accounts and the
Deposit.

The Charger will not without the prior writien consent of the Bank:-

32.1  create or altempt to create or permit to subsist any right in security, mortgage, charge, lien encumbrance, right
of set-off {except in favour of the Bank) or any trust agreement, declaration of trust or trust arising by
operation of law in respect of the Deposit; or

322 sell, transier, assign or otherwise dispose of all or any of the Deposit.

The rights hereby created in favour of the Bank shall be terminated upon the wrilten request of the Chargor on payment
or discharge in full of the Secured Liabilifies to the satisfaction of the Bank.
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4.1

5.1

52

6.1

7.1

Mo obligation shall be assumed by the Bank in respect of the Deposit as a result of the execution and delivery of this
Assignation and {in particular bur without limitation to the generality thergof) no lability will be incurred by the Bank
as a resuit of any faifure by the Chargor to comply with alf or any of its obligations in relation to the Deposit,

NOTIFICATION

‘The Chargor hereby conflrms and acknowiedges that it will-

411 promptly after execution of this Assignation notify the Account Bank of the terms of this Assignation in
substantially the form set out in Part 1 of the Schedule;

412 procure that an acknowledgement in the form of Part 2 of the Schedule is provided by the Account Bank to the
Chargor {with a ¢copy to the Bank} promptly upon receipt by the Account Bank of the notice referred to above;
and

4.1.3  take such action {(if any) in respect of such notification and acknowledgement as is requested by the Bank trom
time to fime.

DEPOSIT RESTRICTIONS

Save as otherwisc permitted by the Facility Agreement, the Chargor agrees that it will not be entitled to withdraw or
transfer all or any part of the Deposit until all the Secured Liabilities have been unconditionally and irrevocably paid or
discharged in full to the satisfaction of the Bank. The Chargor, in addition to all other rights conferred on the Bank by
this Assignation, hereby trrevocably authorises the Bank to apply the monies standing to the credit of each Account to
meet the Secured Liabilities (or any of them) at any time.

interest shall accruc on the Deposit at such rates and shall be payable on such dates and in such manner as the Bank
may from time to time determine,

WARRANTIES

The Chargor warrants to the Bank thag:-
6.1.1 1t is the sole absclute and beneficial owner of the Deposit and each of the Accounts Free from any right in
security, mortgage, charge, lien or encumbrance or right of set-off {except in favour of the Bank) or frust

agreement, declaration of trust or trust arising by operation of law, on or over the Deposit or the Accounts;

6.1.2 it has not sold, transferred, assigned or otherwise disposed of or agreed 1o sell, transfer, assign or dispose of all
or any of its right, title and interest in and to the Deposit or the Accounts;

6.1.3 it has the necessary power to enter into and perform its obligations imder this Assignation;
6.1.4  this Assignation constifutes its legal, valid, binding and enforceable obligations o accordance with its terms;

6.1.5  this Assignation docs not conflict with or result in any breach or constitute a default under any agreement,
instrument or obligation to which the Chargor is a party or by which # is bound;

6.1.6  all neccssary authorisations and consents fo enable or entitle it 1o enter into this Assignation have been
oblained and will remain in ful]l force and effect during the subsistence of the security constituted by this
Asgignation,

UNDERTAKINGS

The Chargor shall not without the prior written consent of the Bank:-

7.1.1  amend or alter {or purport to amend or alter) the terms of the mandate in terms of which each Account was
established;

7.1.2  enter into any agreement with any person {other than the Bank) in respect of the Deposit or an Account from
time to time;



7.1.3  cause or pennif to be dane anything which may in any way depreciate, jeopardise or otherwise prejudice the
vaiue or marketability of the Dieposit.

The Chargor shall:-
72,1 atall times comply with the terms of this Assignation and of all agreements relating to the Secured Liabilities;

722 if and when required by the Bank, grant in iis favour (or as the Bank shall direct) such fixed or specific
security or charge or assignation over the Deposit or the Accounts as the Bank may require;

723 (subject to the terms of this Assignation) comply in al! respects with the terms of the mandate in relation to
each Account save that where there is any inconsistency between the terms of the mandate and the terms of
this Assignation, the terms of this Assignation shall prevail;

724  promptly notily the Bank in writing of the opening by the Chargor of any bank account of the Chargor with
any bank or financial institution on or afler the date of this Assignation;

725  promptly upon request by the Bank deposic with the Bank all deeds, certificates and documents of title (ifany)
relating to the Deposit;

726  take all necessary action to ensure that each Account is operated in accordance with the terms of the mandate
in relation o it and this Assignation,

FROTECTION OF SECURITY

The Chargor agrees that this Assignation is and shall be in addition and without prejudice to any other security or rights
which the Bank holds or may bold in respect of all or any of the Secured Liabilities.

This Assignation will be a continuing sccurity for the Secured Liabilities notwithstanding any iniermediate payment or
settlement of all or any part of the Secured Liabilities or any other matter or thing whatsoever,

The obligations of the Chargor under this Assignation will not be affected by any act, omission, circumstance, matter or
thing which but for this provision might operate to release or otherwise exonerate ii from any of its obligations
hercunder in whole or in part, including (without limitation):-

831  any variation, extension, discharge, compromise, dealing with, exchange or renewal of any right or remedy
which the Bank may have now or in the future from or apainst the Chargor or any other person in respect of
the Secured Liabilities;

832  any act or omission by the Bank or any other person in taking up, perfecting or enforcing any security or
guarantee from or against the Chargor or any other person or the invalidity or unenforceability of any such
security or guarantee;

833  any amendment, variation, restatement or supplement of or to, or novation, transfer or termination {in whole or
in part) of, any document relating to the Secured Liabilities or any exercise by the Bank (in its absolute
discretion} of its rights to refuse, grant, continue, vary, roview, determine or increase any credit or facilities to
the Chargor or any other person;

834  any grant of time, indulgence, waiver or concession to the Chargor or any other person;

835  any arrangement or compromise entered into between the Bank and the Chargor or any other person;

8.3.6  the adminisiration, insolvency, bankruptcy, liquidation, winding-up, receivership, dissolution, incapacity,
limitation, disability, discharge by operation of law or any change in the constitution, name and style of, the

Chargor or any other person;

8.3.7  thc mvalidity, llegality, unenforceability, rregularity or frustration of the Sccured Liabilities or any of the
obligations of the Chargor or any other person;

8338  any postponement, discharge, reduction, non-provability or other similar circumstance affecting any obligation

of any other person resulting from any administration, insolvency, liguidation, receivership or dissolution
proceedings or from any law, regulation or order,

4
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1.1

The Bank shall not be obliged, before exercising any of the rights, powers or remedies conferred upon it by or pursuant
to this Assignation or by law to:-

4.1 take any action or obtain judgment or decree in any court against the Chargor,
84.2  make or file any claim to rank in a winding-up or a Hquidation of the Chargor; or

843  enforce or seek o enforce any other security takeon, or exercise any right or plea available to the Bank, in
respect of the Secured Liabilities.

Any settlement or discharge between the Charger and the Bank shall be conditional upon ne security or payment
granted or made to the Bank by the Chargor or any other person being avoided or reduced by virtne of any provision or
enactment relating to administration, bankruptey, insolvency or Hanidation for the time being in force and accordingly
{but without prejudics to any other rights of the Bank) the Bank shall be entitied to recover from the Chargor the value
or amount of such security or payment from the Chargor as if such settloment or discharge had not ocourred.

EMFORCEMENT

This Assignation shall become immediately enforceable upon the occurrence of an Event of Default which is
continuing.

Al any time after this Assignation has become enforceable the Bank shall be and is entitled (but not obliged) to exercise
all and/or any rights and powers in relation to the Deposit and/or an Account which could have heen exercised by the
Chargor meluding:-

921 power to transfer the balance standing 1o the credit of an Account to any other account (whether of the
Chargor, the Bank or otherwisej;

9.2.2  power to sell, assign or otherwise dispose of the Deposit;

923  power to receive ali or any money payable in respect of or in commection with the Deposit or the Account;
and/or

924  power to negotimte, compromise and’or agree any dispule arising out of all or any of the Deposit or the
Agcount.

The Bank may exercise all or any of the powers referred to in Clause 9.2 above in such manner and 1o such extent as
the Bank considers appropriate {in its sole discretion) and in particular (but without limitation to the generality of the
foregoing} shall not be under any duty to maximise the proceeds arising from the Deposit or an Account,

The Bank shall not be liable to account to the Chargor except in respect of the actual receipts of the Bank and shail not
be liable to the Chargor for any loss or damage arising from the exercise by the Bank of all or any of the powers
conferred by this Assignation,

APPLICATION OF PROCEEDS

Any money recetved under the powers conferred by this Assignation will, subject to the payment or repayment of any
prior claims and of all costs and expenses incurred by the Bank under or in connection with this Assignation, be paid or
applied in payment or discharge of the Secured Liabilitics provided that the Bank may, without prejudice 1o any other
rights the Bank may have at any time and from time to time, place and keep for such time as the Bank may think
prudent any money received, recovered or realised under or by virtue of this Assignation to or at a separate or suspenss
account to the credit either of the Chargor or of the Bank as the Bank thinks fit without any immediate obligation on the
part of the Bank to apply such money or any part of such money in or towards the payment or discharge of the Secured
Liabilities.

Subject to Clause 10.1, any monies received or realised by the Bank from the Chargor under this Assignation may be
applied by the Bank to any flem of account or liability or transaction in such order or manner as the Bank may
determine.
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4.2

i5

Any amount received under this Assignaiion by the Bank in a currency other than that in which the Secured Liabilities
are denominated and payable shall be converted by the Bank into the relevant currency at the Bank's spotl rate of
exchange from time to time,

PROTECTION OF THIRD PARTIES

Mo purchaser or other person dealing with the Bank or any agent or delegate thereof shall be obliged or concerned o
enquire whether the right of the Bank or such agent or delegate 1 exercise any of the powers conferred by or referred o
in this Assignation has arisen or become exercisable, whether any of the Secured Liabilities remain outstanding or be
concerned with notice o the contrary or whether an event has occurred o authorise the Bank or such agent or delegate
to act or as {o the propriety or validity of the exercise or purported exercise of any such power.

NEW ACCOUNTS

At any time {ollowing the Bank receiving notice (actual or constructive) that the Dieposit or etther of the Accounts has
been encumbered by the grant of any {ixed security, floating charge or other security right or has been disposed of, the
Bank will be entitled to close the Chargor's then account or accounts and to open a new account or accounts with the
Chargor and (without prejudice o any right of the Bank to combing accounts) no money paid in or carried o the
Chargor's credit in any such new account will be appropriated towards or have the effect of discharging any part of the
amount due o the Bank on any closed account. 1f the Pank does not open a new account or accounts, the Bank will
nevertheless be treated as iF it had done so at the time when it received {or was deemed to have received) such notice
and as from that time all payments made to the Bank will be credited or be treated as having been credited 1o the new
account or accounts and will not reduce the amount of the Secured Liahilities,

CO5TS AND EXPENSES

The Chargor shall pay or reimburse to the Bank on demand {on a full indemnity basis) all costs, charges and expenses
{including legal fees) incurred or to be incurred by the Bank in the creation, registration, perfection, enforcement,
discharge and/or assignation of this Assigpation (including, without limitation, the costs of any proceedings in relation
to this Assignation or the Secured Liabilities), which costs, charges and cxpenses shall form part of the Secured
Liabilities,

SET OFF

The Chargor agrees that any monies from time to time standing to its credit on any account {(whether current, deposis,
loan or of any other nature whaisoever and including, without imitation, each of the Accounis) with the Bank may be
retained as cover for and/or applied by the Bank at anv time and without notice to the Chargor (whether on or before or
after the expiry of any fixed or mimimum pericd for which such money may have been deposited) in or towards
payment or discharge of the Secured Liabilities or such part of them as the Bank may select.

If the Bank excrcises any rights in respect of any money as referred to in Clause 14.1 (including, without Hmitation, any
rights of set-off, accounting or retention or slmilar rights) in relation to any lability of the Chargor and that lability or
any part of it is In a different currency from any credit balance against which the Bank seeks to exercise its rights, the
Bank may use the curency of the credit balance to purchase an amount in the currency of the lability at the then
pravailing the Bank spot rate of exchange and to pay out of the credit balance all costs, charges and expenses incurred
by the Bank in cotmection with that purchase.

The Bank shall not be liable for any loss of interest caused by the determination before maturity of any deposits or any
foss caused by the Ductuation in any exchange rate at which any currency may be bought or sold by the Bank.

POWER OF ATTORNEY

The Chargor irrevocably appoints the Bank as the attorney of the Chargor, for the Chargor and in its name and on its
behalf and as its act and deed or otherwise, to execute and deliver and otherwise perfect any deed, assurance,
agreement, instrument or act which may be required of the Chargor under this Assignation or may be required or
deemed proper in the exercise of any of the rights or powers conferred on the Bank or otherwise for any of the purposes
of this Assignation,

The Chargor ratifies and confirms and agrees to ratify and confirm whatever any attorney does or purpetts to do under
its appoiniment under Clause 15.1,
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INDEMNITY

The Bank and every atforney, manager, agent, employoc or other person appoinied by the Bank under or in connection
with this Assignation shall be indernmified by the Chargor in respect of all liabilities, costs, Josses and expenses
incurred by it or him in the execution (or purported execution) of any of the powers, authoritizs or discretions vested in
it or him pursuant to the terms of this Assipnation (or by any law or regulation) and against all actions, proceedings,
costs, claims and demands int respect of any matter or thing done or omitied v any way in conneciion with or relating to
the Deposit or the Accounts and the Bank or any such other person may vetain and pay all sums in respect of the same
out of moneys received under the powers conferred by this Assignation.

The mdemnity under Clause 16.1 shall not apply o the extent that any such lability, cost, loss and/or expense arises as
a result of the witful defaulr or gross negligence of the Bank.

NOTICES

Each notice under this Assignation shall be given in wriiing and made by letter delivered by hand or sent by prepaid
first class post. Such notice shall be given or sent to the relevant party at the address set out in the preamble 1o this
Assignation or such other address, it any, from time to Gime designated by such party to the other party for the purpose
of this Assignation.

Any notice or other communication given to a party shall be decmed o have been received:-
17.2.1  inthe case of a written notice given by hand, on the day of actual delivery; and

17.2.2  if posted, on the second business day following the day on which it was despatched by first class mail postage
prepared following the date of despatch by prepaid first class postage,

provided that a notice given in accordance with the above but received on a day which is not a Business Day or afier
notmal business howurs in the place of receipt shall only be deemed to have been received on the next business day.

FURTHER ASSURANCE

The Chargor (at #ts own cost) will on demand in writing by the Bank execute and deliver {in such form as the Bank may
reasonably require} such deeds, documents, agreements and instruments and will otherwise do and concur in all such
other acts and things as the Bank may deem necessary for perfecting, preserving or protecting the rights created (or
mntended to be created) by this Assignation or for facilitating the realisation of the Deposit or the excrcise of any righis
of the Bank under this Assignation,

MISCELLANEOQUS

It at any time any provision of this Assignation is or becomes illegal, invalid or unenforceable in any respect under any
law of any jurisdiction, neither the legality, validity or enforceability of the remaining provisions nor the legality,
validity or enforceability of such provision under the law of any other jurisdiction will be in any way affected or
impaired.

No failure or delay by the Bank in exercising any right or remedy under this Assignation shall operate as a waiver, and
no single or partial exercise shall prevent turther exercise, of any right or remedy.

A certificate by any duly authorised officer of the Bank as 1o the amount of the Secared Liabilities or any part of them
shall, in the absence of manifest ervor, be conclusive and binding on the Chargor.

The Bank may at any time {without notice or consent} assign the benefit of this Assignation {or all or any of its rights
under this Assignation) to any person. The Chargor may not assign or transfer the bencfil or burden of this Assignation
or all or any of its rights under this Assignation without the prior writien consent of the Bank,

COWNSENT TO REGISTRATION AND AUTHORITY TO DATE THIS ASSICGNATION

The Chargor consenis to the registration of this Assigoation and of the certificate referred to in Clause 193 for
preservation and execution. The Chargor hereby authorises the Bank or ity agent to insert the date of delivery of this
Assignation in the execution box below,



21 GOVERNING LAW AND JURISDICTION

This Assignation shall be governed by, and construed in all respects in accordance with, the law of Scotland and, for
the benefit of the Bank, the Charger irrevocably submits to the non-exclusive jurisdiction of the Scottish Courts but
without prejudice to the ability of the Bank to proceed against the Chargor in any other appropriate jurisdiction.

N WITNESS WHEREQFE these presents consisting of this and the preceding 7 pages together with the schedule in two parts
annexed hereio are executed as follows:-

SUBSCRIBED for and on behalf of the said 15.08.2017 LIMITED

* Aasnus ) Nenaostic
1S O crobel o9

by ANOELS Mo
Print Full Name  POVLSEN

before this wilness it ess S
Print Full Name ﬂ%mwﬁ 5{'{:} 7" {"”f
Address o '

Z{’ }{g W”\fgﬁfﬂ’“’“ﬁ'{:_, 19
Ko Aafls <

Date of delivery:

SUBSCRIBED for and on behalf of the said HANDELSBANKEN, FILIAL AF SVENSKA HANDELSBANKEN AB
{PUBL), 5VERIGE

Copenhagen

on 2019.09.09

by

Jesper Borzlykke
and

Knud Jacobsen

Knud Jacobsen

hefore this witness
Jan Wedervang

Address

é,,/ei? [ﬁfﬁ@hm%
Hﬁdw{,hﬁ ﬁsw;v\ ,,;f\
360 iV




This is the Schedule referred {o in the preceding Assignation granted by 15.08.2017 Limited in faveur of Handelsbanken,
Filial 2f Svenska Handelshanken AB {(publ), Sverige dated -3'4 O(;Tﬁgéfl. 2019

PART 1 - FORM OF NOTICE

Handelsbanken ple
First Floor

Camas House
Fairways Business Park
Inverness

IVZ BAA

Dated: 2019

Diear Rirs

15.08.2017 LIMITED

We hereby notify you that 15082017 LIMITED (“the Chargor™) has assigned its right, title and interest in and to any
accounts now or at any time hereafter standing 1o the credit of, or represented by, the Accounts (each as detailed below) 1o

HANDELSBANKEN, FILIAL AF SVENSKA HANDELSBANKEN AR (PUBL), SVERIGE (*ihe Bank™) by way of
security. The details of the Account are as follows:-

Accounts

Account No: I
Account Mame: Deposit Account
Branch: Inverness

Sort Code: _
AMND

Account No: [ ]
Account Name: Rent Account
Branch: Inverness

Sort Code: I

We hereby irrevocably and unconditionally auihorise and instruct you:-

I to debit and/or credit each Account in accordance with the instructions of the Bank and otherwise operate each Account
in accordance with the instructions of the Bank;

2 to comply with all instructions you receive from the Bank in relation to each Account without reference to our further
authority from us;

3 to disclose to the Bank all and any information in refation to each Account as it may request (including, without
limitation, the balance standing to the credit thersof);

4 not to withdraw any amount from, or transfer any amount out of, an Account, or close an Account, without written

msiructions from the Bank.

Notwithstanding the above, please note that we are entiticd to operale and withdraw fumds from any Account {other than the
Dreposit Account) unti] such time as you receive notice to the contrary from the Bank at which point you should operate ail
Accounts only on the instructions of the Bank.

Please note that these instructions are to apply 1o each Account notwithstanding the terms of any mandate establishing, or seiting
out terms for the operation of, the relevant Account. These instructions may not be amended without the prior written consent

of the Bank.



Please sign and return the enclosed copy of this notice to the Bank (with a copy to the Chargor) at ifs branch at Havneholmen
29, 1561 Copenhagen ¥V, Denmark in order to confirm that:-

(i) you have notf received any notice that the Chargor has charged all or any of its rights in and 1o an Account {or
otherwise granted any encumbrance, securlty or other interest in respect of an Accouwnt) prior to receipt of this
notification of the interest of the Bank;

(ii) you have not claimed or exercised and will not claim or exercize, any right of set-off, netiing, counter-claim,
combination of accounts or other right in respect of an Account {or any amount standing to the credit thereof); and
(1ii) vou agree to act in accordance with the terms of this notification.

This letter shall be governed by Scots law,

Yours faithfully

for and on behalf of 15.88.2017 LIMITED
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PART 2 - FORM OF ACKNOWLEDGEMENT

HAMDELSBANKEN, FILIAL AF SVENSKA HANDELSBANKEN AB (PUBL), SVERIGE
Havneholmen 29,

1361 Copenhagen V,

Denmark

and

15.08.2007 LIMITED
15 Atholl Crescent,
Edinburgh,
Midlothian,

Lhited Kingdom,

EH3 8HA

{“the Chargor”)

Dear Sirs

15.08.2017 LIMITED
Hent Aecount and Deposit Account

We acknowledge receipt of the letter from the Chargor dared 2019 in relation to the Accounts (as referred to
in such letter) and are writing as requested to confirm our agreement to, and acceptance of, the terms of that letter, We atlach a
copy of such letter setting out the terms on which we shall operate the Accounts with effect from the date of this letter.

This letter shall be governed by Scots law.

Yours faithfully

for and on behalf of Handelsbanken ple

Date: 2019

11



