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Registration of a Charge

Company Name: TROJAN ENERGY LIMITED
Company Number: SC547728

Received for filing in Electronic Format on the: 01/09/2022 XBBMZ3RK

Details of Charge

Date of creation:  26/08/2022

Charge code: SC54 7728 0002

Persons entitled: SCOTTISH INVESTMENTS LIMITED
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JAMES WILSON ON BEHALF OF DENTONS UK AND MIDDLE EAST
LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 547728

Charge code: SC54 7728 0002

The Registrar of Companies for Scotland hereby certifies that a charge
dated 26th August 2022 and created by TROJAN ENERGY LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
1st September 2022 .

Given at Companies House, Edinburgh on 2nd September 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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'B'o'nd and .}::lli{)iaﬁf‘lg Charge o

For the pu'rp.os:éé of the 'Liegat Wti‘ti’ﬁgs (COuntérparts' and 'ﬁfefﬁveaz’y) .'
- {Scotland) Act 2015, this Bond and Ftoatmg Charge ;s delivered on

] ¢ ? (o:) A j&/g‘i’ O 21
" This Bénd énd?!oétiﬁ'g 'C'hal"gé' is sﬁbjebt to the terms of the Ranking Agféeiﬁ'enf .-

"'-_Trcuan Energy Limuted o
: (Chargor) :

B ‘Scottish investmehts Lirﬁited'
{Chargee)
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“Faf the purposes of the Legal Wiitings {Counterparts and E}elwery} {Swﬁand} .&m 018, this
_Bmd and F&s:mfmg ﬁharge is detivered on M{-:z August o dwat

CTHIS wm AND FLOATING CHARGE is madébyi.

A TRQJ;&N ENERGY L!MIT&U mc:ﬁrpma’:eﬁ and r&g:siered m Scoll am:% With- compaﬂy rvimber
SC547728 whose: reglsterecé cﬁ‘m& s 13 Arduthfe Road, Stanehaven, Scolland, AB3S 2EH
(me ﬂhargnr) and :

_ -.'...in 'favgur {}f.
2 -scaﬁ{sﬂ:';'w&sm%mé LIMTED incorporated in Scotland with registered number
. 'BCE81617 arid whose registered office is at Waverley Gate, 2-4 Waterloo Place, Ediriburgh,
United Kingdom; United Kingdoim, EH_‘T_.BEG_ {the Chargee).
Bac‘;kgmﬁnd:' | o
“The Chargor en’zéra:-in{b this '#Ef)éii.r.tg.ﬁ:hérge in -c.cnrt.eéiim igvifh.the CE_N .(Ias deﬁﬁéd héicw)_‘
"frr-;s- AGREED as follows: | |
T 'fﬂ;éfinitiah_s "and-intargsriétaﬁéh.
'1::1'-._  Definitions
“irthis Foating Cheroe:

: Busmess Day Frigany & day 6n whueh banks are t}rdmaraiy apen for the tgansagtsoﬂ of m}rmaé
“banking business in Edéﬂburgh or London {cther than a Satum‘ay ot Sumiay or public -
a hoiiday}

CLN mearnis the cph\féﬁ’ible.l'saﬁ.nofe’- _%héirﬁmeni_tbj be entered irito on 6r araund the date of -
tHis Floating Charge by the Chargor pursuani to which thie Chargor will constitute secured - - '
~convertible foan notes 2022 up to a principal amount of £8,000,000 pius any capitalised sums .
which are added fo the principal in.accordance with such ingtrument,
Event of Default is as'defined in the CLN. -
Fixed Security shall iave the meaning given to it i section 486 of the Companies Act 1985.
?ioafmg Charge means ti"ua bcnd and ﬁmaimg ﬂ?ﬁarg&
P‘arty rmeans a parly o this Floating C?‘iarge

' Rankmg Agre&ment ig as defined in the CLN
-Refzewer mﬁiuﬁes any perscm OF PEISons appmmed (ar’zd any’ ade:imf}nai person or persons
appointed of substituted) as receiver i:y tha Charges under this Floating Charge and shail -

include joint Recaivers,

_ Security Asse’t means the whoie af the gropa{ty assei;s and undef‘iak;ng (lncludmg incalied:
capital ) frorﬁ time fo time of the Chargor. :
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1.2

: 121 :

1.2.2

123

124

125

Secured Liabilities means all présent and future obligations and liabilities {whether actual or

: con’ungent and whether owaed jointly or savaral v.OF TN my gthar capamty whatsmevar) of the

Chargor fo- %he Charges und&r ths QLN

"Secu'rity Period means the {Jeriaci beginﬂ'iﬁg o the date of this Floating Charge and ending

on the date on which all the Secured Ligbilities. have been unconditionally and arrevecaiﬂy
paid and discharged in full.

: Caﬂstructmn .

{:apxiahﬁed terris. i:iafsnad in th& CZ:LN have {he same. meamng it tms F oa’ang C.:harge umess '

- expressly deﬁned iy this Fioatmg Charge

The provisions of ¢l ause 1.2 tc; 1, 15 of the ELN app y ts this Floatmg Charge e thr:augh ihey
were sab outin full in this F’iuatmg Cé‘;arga except that referermes to this Instrument will be

o cﬂnstmed ag ref@remzes fo this Fématmg Chargs..

Uﬂless a c:onta‘ary indication appeam & reference in this Fioat;ng {")ﬁarge to

{a'}- ‘the CLNor aﬂy othﬁr agreemersi or mstmmant i5 a reference the CLN or other
' dgreerent or instrument as amsnded, mvaied sup;&!emented exiendad or regialed;

B CR any righﬁa it respeci of ary assét ;ﬂclucies
iy all amounts aﬁd_pro{:eeds-pé%cé or paya?_}lei
iy el rights to make any demand or clairii and.

(i) all powers, remedies, causes of action, security, guarantees and indemnities,
i sach case in respect of or ée?iveé _ffomthat asset;
{‘c,} T tefm.t'his.seélirity freans 'a"ﬂy' ﬁécurit’y c'rea'fed'hy -%hi's'i'-fic:vaﬁng Chargé '

Any uhdeﬁakmg of the- Chergor uridar thzs Fiﬁat;ng Charga (c;the*r thars g paymient’ c:hhga%zcﬁ
which has been discharged) remains in force durﬁng the Security Persod

¥ the Chargm considers that an a‘mmu'ﬂt ipa%t:i to the Chargae gridar the CLNIES capable of
being avoided of Q%hefw:se sel aside on the liguidation or administration of the paveror -

” othenwise, then that amount will fot: be: considerad io have heed irrevocably pald fc;r the:

RET

4T

1.3

purpmsm of this F aa’ang Charg@

!_}n!ess the context otharw:se requeres # reierﬁm;e to a Saz;ur ity Am;at mclw:tes ‘me proceeds

. -of any. éfsposal of thai Secumy Asget.

' Aﬂ Event of l’.liefauiz is mnimumg it ;‘f has pot been rem&d;ed or waived 1o the saizgfastlon af

the Charges.:

Third party rights

“This Floating Charge does fot create any rights in favour of third parties undar the Contract

{Third Party nghis} (Scottand) Act 2017 m em‘mm& or piherwise :r;vsk@ any: provision of this
Floating E:harge of otherwisé.

" Page 7
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22

e

23

i

24

Creation of Security
_ General

The Chargar musi pay oF. disnhargf»} this Secured Liabilities in the manner pmved&ci fori in the
CLN. L

Al Iithé security created uhﬂer-.this*-it?iéaﬁnglCharge:. :

BRI | i creaied ] favour of the Chargee
“{b) o is created over presem ard future agsets ofthe Chargor

'(%z:}' : |5.s-ecur_aty' for the--paymen_i {__)f ali the Securad L|ab|||t|es;-gﬁ§'
- {d). _ is made .Qvi%h'abéamté warrandice.

Floating charge.

' Té‘je Shafgn’k grants a f%oaﬁn_é‘r:ha‘rgé over the Security. Assets in favour ﬁi}f‘.ih&'iﬁh&r_gaé, '
' Prmruty

The ﬂmatmg ::harge created Ef:y Clause 2 Z (Fioafmg charge} sha l Sub;act to sect;on 46&{2} af -

this Gmmpanles At 1985 and the: Rankmg Agreement trank in priotity to any Fixed Secuniy

The Chargor $ha§! rsﬂi wﬂhc&uﬁ the prior written consent of the Gharg&a a:reate or permit tcs
“existany Fixed Security or floating-charge over all or any part of the Security Assets whick
‘ranks in priority to orequally with the f%aahng charge créated by Clause 2, 2 (Floating charge)-
-except for the dther bond and floati ing charges. granted tothe oiher Securi t}f Hoiders as . .
defined in'the Ranking Agreemer&i

. Qualifying Floating Charge

The ﬁoatmg marge treated by Clause 2 2 18 & qua ;fying ﬁt:»atmg charge fGF tha purpose a%

" paragraph, %4 of Schedule Bt tothe Insol veﬂcy Act 1986

e

'-Resinctwns én Daaimga

Excep’i as expressiy ajlowed under ih& CLN the Rsnkmg Agreement or thzs Finat;ng Charge,- _

e Shargm‘ misst ol create or permit m subsist any Securi o any Security Asset.

'W?}e‘ﬂ*-sf'ec:urity Eeaﬁ;m'es Enforceable -

Event of Default

3 The Secuniy created by ihls Floaimg Charge shaﬂ becﬁms enforc&abie cm the oacurrenﬁe of _

an Event of Defanlt which is cantmuzng

Page s



4,2

51

B2

Dise?&fﬁm

'Aﬁer this Secuniy has become enforceable, the Chargee may enforce all or any part of th:ﬁ
Security inany manner it sees fitoras mstmcted in acmrdance with the GLN;

Enforcement of Sies:u‘rity:

. !&ia-ﬁabi!ity a}'s";s"-ﬁe'ri%a'ble éredimr iﬁ_ps'ssassiaﬁ_'._

' HNelther the Charges ﬁ.ﬁr'a’r&y Recl&i\!ér will be Iiab’Ee}’b‘y’ reason of ehieriﬁg into péés&ssiﬁﬁ of

a Security Asset, to account as heritable creditar in possession or fot any loss of realisation

ot fof ahy default or omission fot which a heritable creditor in possession might be fiable.

Protection of t'hi?d_paﬂiés

No persaﬂ {mciudmg a p&mhaser} dealmg with the Cﬁazgee ara ﬁeﬂawer or. lfS or his/her
: agents will-be conicerned to enquure : :

(@ Whether the Secured Liabilities have 'b;e.come p'a‘y'ab;e-m.eﬂfwceﬂbié'

_ (b} wh&ihm any pz:;wer which the Charges or a Recewef is pw‘par’tlt’sg o exermse has '

bﬁ{:ome exemisah le OF i% bamg pmg&&r%y exerczlsed

_ {c’}'_ whatha.; _any mcn_ey-remams d.ue 'um_ier'-the CL‘E\é;_.ﬁr '

- {:’d)’ﬁ . how any honey paid to.the Chargee or 1o that Recaiver is 16 be applied.”

53

531

53:2

54

B59

- Redemy%mn of ;:ermr cha;ges

_ At any time aﬁer th % Se{:urlty has t:a::ama enf«:}rceabie the- Chafg% may

Ay redeem any ;:*:rmr Security aga inst any saclmty ﬁssa‘t and/or
by - procure the transfer of that Security to itself; andor -
ey  setle and pass the accounts of the prior rahf{ing' creditor; charges ereneuz"ﬁbfanéer;

- any accourits so settied and passed will be, inthe absence of manifest rfor,
- tonchusive and bsﬁdmg on. the Chargf;r '

_The Chargm‘ mu&% pay to t%'le Charge& emmednaieiy on demz&mﬁ the. costs and expenses

incufred by the Chargee in connection with any such redemption ancf!nr transter, including the

payment af any principal or interest.

Ganﬁﬁgenmes

If this Security is enforced at a time when no amount is due under the CLN but at a time wher -
amounts may or will become dus, the Chargee {of a Receiver) may pay the proceeds of any
r@cox.fs-riés' affected by it into a suspense actount ar.other atcount selected by it

. _Finangial collateral

To the extent that the Seciirity Assets constitute “financial collateral” and this Floating Charge-

~and the obligations of the Chargor under this Floating Charge constitute a "security financial
-collateral arrangement” (in each case, for the purpose of and as defined in the Financial

“Page 4
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Collateral Arrangements (No. 2) Regulations. 2003), the Chargee will have the right after this

‘Becutity has become enforceable fo appropriate all or any part of that fmancsai collateral in‘or
towards the sattsf&ctsori of the Secus'ed Lighilities. :

_ Whigre 'any'-?m'amiai' k:miia-té';éi is aﬁig:‘s’rg;vri"a’%ed:

qa)y. iFitisisted or raded ona recognised exsharge, its value will'be taken as being the

- value atwhich.it could have-been sold on the exchange on the date of apprapriation;
Ciby nany other case, its value will be such amount as the Charges ré.a’;s;ﬂn'abiy _

determines having taken into account advice obtained by it from an independent.
. eommercial property adviser; investment Chafgee or acoountancy i f rivy of nat;dnal
Stanmrzg selected i}y it,

. app}mprsaieﬁ tt} z‘rs use.
Receivers and Aﬁmiﬁistfatars
~Appeintment and Rérﬁav_‘ai-

Except as provided below and without prejudice 'tr::'thé pravié'zohs of the lisclvency Act. 1936
_ if this Secirity has bamm& enforceabie or the Chargor so-reguests fo- the: Ghargee atany. -

time, the Chargee may wi thaut prtﬂr notice: m ihe Chargor

__'{3}_' (subject 1o section 72A of the insolvency Act 1986} appoint one or mcr:—:- perﬁ@ﬁg o

. be a Receiver of the whale or any part of the Secured Assats;

Apy. ré.z’nfové. (59 far _as it s Tawfully ab’Ee'j 'a'nfy Re:;e‘i\.ééri 50 appointedi :

cy :app:iinf '&hﬂthér person{s) &s-an 'a.ddétiéhéi ar repia{:e'men'i ﬁeteiver{ﬂ}: and

qdy appomt one of more persong to be an Administrator in aceordance with paragraph 14

of Schedu ie BT of the Insolvency Act 1986,

Any appmntmeﬂt or r@mavai under Clatse 6 may be by mstrumant in wrrtmg {by deed Lsr‘;dar

 sealorin wrltmg under its hand).

B

8.2

The Char’gee és hot entitied 1o appoint a Receiver solely as & result of the ohtainirg of a

* moratorium {or anything done with & view to abtam;ng a moratorium} undér section 1A of the: -
' insnivancy Act 1986, .

' Rém‘unérati'oﬂ ;

~“The Charges may fix the remaneration of any Recsiver appainted by'it.

8.3

6.3

Agent bf thé'chérgﬁr: -

A Recazver wm be éaematf tobe tha agent ;af ihe Chargor fof ali gurpaﬁes ?“he Chargor L

alone is responsible for any conftracts, engagements, :acts, orissions, defauits and losses c-?’

- a Receiver and for any liabilities incurred by a Receiver.
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7.2

RE

74

74

742

15

7.8

782

The Ghargee will not i incur any lability {either to the Chargor or to any other p&fﬁﬁn} f:;y
reasin of the appointinent af a Recei iver or for any c:ther reasc:m :

'Reiatmnsh;p-w;th tha Ghargee

T the Tullest exteni allowed by taw any fight, power or dmretmn mnferreci by’ thas Fioatmg
~Charge (either expressly or impliedly) or by law on a Réecelver iay after this Security

becomes enforceable be exercised by the Chargee in relation to any Security Asset w;thmm :
first appointing & Recewer andd- nmtw;thstaﬁdmg the: appamtmanﬁ of a Recewer

. Pawers of R&celmr
-Géﬁera%- '
A Recaiver appem%&d under this. Fioatmg Charga has all of tha rsgh?& powars aﬂd {isscretmns '

-sef out below in this Clause 7 in addition o those conferred on it by aay law. This includes al
fhe rights. powers and discrefions conferrad on a recelver under the Insol Veﬂtzy Act1 QBG

as‘iciudmg those st aut in Schsduie 21 the Insof vency Act: 198&

Hihere is more than oné Recewer ho ng office at the same ’am@ each Receiver may (unless
e dotument appmnimg him/her states ttherwise) exercise all of the powers canfem‘ed (SR

?{ecewer undet this F!oat;?ig Charge mcimduai y-ard {0 the exclusioh of ary mher Receiver.

?ﬁssessiﬁn

A Receiver may take immiediate posséssion.of, get in and realise ary Securily Asset:

‘Carry en business

A Ref’ieiver may carry bn'-ahy buginess of ;h‘é'.t':ﬁarg'or ini any maﬁ_nér hejshie thirks fit.

B :ﬁmpiﬁy&es '

A Recsiver may appeint and discharge managers, officers, agents, accountants, servants, .

B workrvien arid ofhers for the purposes of this Floating Charge upén such terms 2§ o

_remuﬁerahon or Gthenmse as hefshe thinks fit.

A Redeiver may discharge any person a;:ﬁp’oén’téd byth'e' .Qharg.cn :

Borrow money

A Receiver may réise and bofrow money either unsecured of oft the security of 2ny Security
Asset eitherin priority to this Security or ctherwise and generally onany terms and for

" whalever purpose whrch he!she thinks fit,

Sale cf sssets

A Recelver may sefl, éxchange, convert into money and realise any Security Asset by public
atction.or pﬂvate contract and generally in any manner and on any terms which hefshe thinks -

it

The consideration for any such transaction may conisist of cash or noh-cash consideration

-and any such consideration may be payabie ina um;ﬁ sum of by instalments spz‘ead over. any '
~ period which hefshe thinks fit.

_'F’agé-é ;



Fixtures, other than landiard's fixtures, may be severed and sold se;saraiety from the property

“gantaining tham without the consent of the Chargm

Leas.es

* A Receiver may let any Security Asset for any term and at any rent (with or without a
: premrum) wh!ch he/she thinks fit and may accept 4 surrerider of any lease or ienancy of any
- Sectrity Asset on any terms’ which hefshe thinks fit (mc uding the paymeni of:-money to a

S 3essee or tenarnt-on 8 sua‘render)

78

78

“7.40

7.44

742
713

744

Compmmuse

A Receiver may seffie,.adjust, refer to arbitration, camproniige and a%r‘aﬁ”gé s‘a'ny glaim,
. Taccount, dispute, question or demarid with oF by any parson whio is or ciaams te be 3 creditor
- of the Chargor or. reiatmg in any way to any Secunty Asset

: Legai acticns

A Receiver may bring, pmsecui’e #nfores, defend’ and abaﬁdcn any actlfm sultor _
pmceedmgs in relation to any secuniy Asset whmh he/she thinks fit.

Re;e:ptﬁ .

A Receiver may give a vahcé reﬁa:pt fc:vr any- maneys and szxacut& amy AgsUrance of thsng

which may be pr{}par of desirable for reat Esmg any Security Assit.

_ Submd:arlesp

A Recewer may farm & Subsxdia;’y of the Chargor ar;d Er‘ansfer to t?‘;al Subsxdlary any Secunty

- Assel

Delegation

:A Recelvar n”s;ay ﬁe!&gate hisfﬁar pﬁwem iy accaréanw w:th this Fioatmg fi“:harga
' _Lent&mg

A Receiver may lend money or advance credit to any person, ©

Prptéctiﬁa of assets

A Receiver may:

(a)  effectany repait or insurafics and do ahy otfier act which the Chargor might do'in the

ordinary conduet of its business to protect or improve any Security Asset;

SN (A ;ccmm@nce and/or compl'é'ta any buildé'r:ig crp'érai'ien' and -

ey “apply for and maintain any p anmng permission, buaidmg regufatmn appmvai or any-

bihat Authoﬂsatson

in each case as hefshe ihmks-flt[
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7.45

10

9.1

g2

Dther powers
A Receiver may.

{a) . doaildther acts and things which hefshie may consider riecessary or desirable for

- realising any Security Asset or incidental o condiigive to any of the rights, powers or .
discrations ctmferred an g Racaiver under orby a,rlr'tu.e f this Fi ioating Charge or law;

by  _ exXercise i relatioﬁ to any Securaty Asset all the powers, amhcmtses ant thmgs wﬁuch

helshe would be capabla of szxercrsmg if éwe!she were the absolute beneficial owner of :
that S&cur;iy Asset; and

{6} usethe name of the Chargor for any of the abové purposes.
Application of Proceeds

Al amounts from time 1o timi received or récavéred by the Chargee or any Receiver pursuant

to the terms of this Floating Charge or in connection with the realisation or enforcement of all

" of part-of this Security wsl! be el by the C?’i&rgee ant% appl;ed i aacerdanca with the CLN

" This Claise 8
ey _ i sui}j%i te:: ihe paymem of any claims faving pnorlty nver this: Sewﬂiy and
by - dobs ;mt prmud&ce ﬂ'}ﬁ réght of the Ghargee to ;’eccver any shortfall from the Ghargor

; Expmses ‘and lndemmty :
__'Thse Chirgor must

: {a'} ' -;)r{)mp{ly on nfemarzd pay to the Chargee the amouirit {}f all costs and exaenses

(including-tegal fees) incurred by the Chargee in connection with ihig Fioating Charge
- including any arising 1 from any actual of alleged breach by any perscm of any law or.
regulation; and :

Z{:b').'- kﬁép the Chargm mriamﬂn‘;ed agazﬂst any faﬂure or deia‘y in paying thase r:c:gis or

; expenses

_ ﬂéiégaturm '

Fower uf-Aﬁcrney '
The Chargée or.any Receiver may, at any time, delegate by powér of attorney or olfierwise to
any person for any pariod al or any right; ;:aower authority or discretion exeicisable %Jy it
fider this Ficatmg Charge :

Terms

_Any-stich de eg'sitéad'may be made tpon any tarms shd conditions {:i'né luding the power o
Csubedelegate) and subject o any restristions that the: Chargeeé or that Receiver (as the case
- may ba) may. in its discretian, think fit iri the interests of the Charges.

Phge g



10.3

11

A1

41

42

12.1

Liability

' Neither the Chargee nor any Receiver shall be bound to supervise, or be in any way
. fesponsm & for any damages, costs or losses incurred by reason of any. mugc:anduct omisgion

or default or the part of, any sUch céeiegate or sub-delegate.

"Far’thez’ As&ﬂranﬁes

'. The: C:hafgor misst. prom;ﬁiy atits own ex;}enss take whatever action the Chargee f:sr =}
- Receiver may reasc;nabiy recuirg for: :

ay cr&atmg. perfeﬁcﬁﬂ_g or pmte'ctmg snySécurﬁy OVBr'an'y.Seauriiyhs’sét" i:rr

by ;§ an Event of Dafauit i mnémumg facmiatmg the reaizsaif{m of any Sez:unty Asset oF

- the exercise of any right, poweror discretion exercisable, by the Chargee or any
“Regeiver or any of their. r&sp@ciw& dei&gaﬁ&s or sub~deiegates inrespect of any
Secaﬂty Asset.

Theactzoa that may'be re(i;uire'd 'undér'ciause 111 a.bov-e-’.‘mcmtiés:

{a). the éxecution of any sﬁandard secanty chafge tramsfer mn’veyance ass;gnatnon af.

- assurante of ary assat whezhar to ihe Charge& of to ;ts nommees oy

_ {b) the gmng m‘ any natice, Qrder or darectmﬂ and the mai&mg of any fllmg afF regnstrat;m
K which: in any such case, ihe Ghargee may consider- necessary
F::)weg' nf Attom&y.

The Chargmr swevocably and aeverally appcmts i’he Chargee sach Reaawer and any of their

respaciive delegates or sub-delegates to be its attorney with thi full power and authority of
the Chargor to execiite, deliver and perfect all deeds, instruments and other documents in'its
name and otherwise on fts behalf and to do or cause to be done sl acts and things, in each

* case which the Chargor ought or has agréed to execute or do inder this Floating Charge and

e

13

134

' which it has failed to do within 3 Business Days following a request fram the Charges to

undertake such execution or action or which any atiorney may i ifs absclute discretion deem
necessary fof carrying out any obligation of Ei‘le Ghargor under of p;.srsuant 1o this Floating

'_Cﬁarge or gerzaraliy for enabling the Chargee or any Recelver to' éxercise the reéspective
powers conferred on them under this Floating Charge or by | law. The Chargmr ratifies and -

confirms whatev&r any: aitmrney doas of pursmrts tedo Uhder its appmﬂtmem uﬂder this

Clause 12,

The pc:wes‘ of ai:tcjm@y created by ihis claus& 12 Shait Gaiy be exerczsab i aftar this Flnatsﬁg
Charge has: l}ecome enforcedble.. o

_ Mﬁiscé!ianeaus
‘Continuing Security

 This Security is a-continuing security-and will extend 16 the Uftimate balance of the Secured

L_iabiii%iés regardless of any intermediate payment or discharge in Whole or in part.
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3 "!’3;2;1. fF any subsequent charge or other mterest affects any Secursty Asset the Chargee may open .
oA new account with the Chargor :

13.2.2 I the Chargee does not open i new accourtt it will nevertheiess be. treated as if it had done _
so at the ttme when |t received or was deemed to ave received notme of that charge or other
: .anterest ' : -

1323 As from that ime all payments made tothe Chargee will be credited of be treated as havmg‘
' beer cradited to the new account and will not operate fo redice any Secured Llab;hty

13.3 U Time deposits - |
" Withoiit pré}udice to any right of set-off i'h'e"Ch'érgé'e'méyhavé' under the CLN or otherwise, if
any time deposit maturas on any account the Chargor has w:th the Chargee within the _
: -'Securnty Period when: : : : :
(a) fh;'s-s'acurity has bet:om-e‘e-nfo-rceabae; and’
o '('b') rzc Secured !..fatnhty is ciue and payabie

o that time c}e;:wasﬁ w;t! au‘tomatlcaﬂy be renewed for any further maturﬁy which the Chargee
- .cons:ders appropnate : : : :

14 Notices

SERN A‘ﬁy communication andler information to be- giver in connection with this Security shall be in
" .writing in English and shall either be delivered by hand or sent by first c!ass post, ema;! QF

.nther elecimmc formy
(@) where the rec;piént is the Chargee, & notice must be given or served under both (i)
. and (i) below (and the deemed date of receipt cf both shall be as stated in Clause }
- 142{0)} oL : : _ oo
iy - inhard copy; either delivered by hand or sent by first class post o its.

registere_d office for the attention of 'Head of lhvestment Legal’; and

(i} by email to notices@lhebank scol,

B} where the recipient is the Chargor, a riotice must be given of served under both 0
“and {ii} below {and the deemed date of receapt of both shall be as stated inClause .
14. 2({:)) o o

B -_{i) ~in hard copyi either dehvered by hand or sent by first ciass posi toits .
- registered office for the attention of thé ‘Chief Executive Officer” and

' '{iij" - b"y emaii fo Cmgem{c’i‘”zzm'ahér‘zermﬁtﬁ.cc'm' '

- (or i each such case such other address as the rec;pient may not:fy to the other partres for
such purpose).’ : : :

4z .A"ccmniu'nicatio'n' sent according to Clatse 14,1 shall be deemed to have been received: _
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@) if delivered by hand, at the timie of deiivery;

(i}} CF séni'by_'p%e»-paid first class post; .9n-'th'é .éen{md .dz-;y after posting; or
{e) it sent by 6?‘*’331! of other ei&zﬁtmmc form, at tm tirme af ct}m;:x%atma of transmiission by
' ~ the sender: ' :

except that if 'ﬁsm'm'ﬁn'ﬁ:atébh' is received betweaen 5.30 pfi on & Blsiness: Day and 8. 30am
‘6 ihe hext Businsss Day, it:shall be deemed io have ijears fecaived at § 30am 'on ih& second -

of such 5&55:;‘;&55 Days.

_ Reléase‘-

At the end of the Security Period, the Finance Parties miust, at the reqtiest and cost of the
Chargor, take whatever action is necessary in releass its Security Assets from this Security.

écﬁuﬁtafparﬁg

T?ﬁs i catmg Gharge may be gxecuted | ;rs any number c)f counterparts and by each ﬁf e
parties an sepamte counterparis.. :

Where execu_ied m-caun.terparts: :

(a) this Floating Chargé shall ot take effect until each of the counterparts has beer -

defivered in acmrciance with the Legal Writings (Caunéerparis and’ Dehvery}
' '(S::oﬁand) Act 2015 {ite Counterpaﬁs Act}

(b eachcounterpart will be Feld as undeiwered Lt the partses agres @ dais arn wh;s::?z 3

the couﬁterparts arato itxe treated as delivered;

: (t:‘)j ~the c:oun%ermart& sheE I be treated as a smg o docamem pufsuant fothe Coumerpas‘ts- c

'Act aﬁd

{dh -'the ;:rartfes ‘may choose toy ewdence the ﬂate of defivery o‘f ihls Fleatmg Gharge by

_ ms&rimg it on the cover page and at the top of pag@ ‘f i the biank provided for the
- delivery date of i‘h;s Fioating Charge: :

The parties agree that where a person is nominated under section 2{1} of the Counferparts

- Act to take delivery of ane or mare of the counterparts, the obiigations and/br duties of that

persorn under section 2(3) of the Counterparts Act shall be exciuded and such person shall

. hold such counterparts in aceardance with-any other arrangements agreed between the
 parties. The parties-agree that this Clause 16 is for the. benefit of ahy such nominated persan
- and can be rélied upon by sw::h ;nerse:m natwnhsﬁandmg %hat suf:h parsan-may not be a party

- fothis F’Ioai’mg Chargs:
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17 Governing Law

This Fleating Charge and any non-contractual obligetions arising out of or in connection with it
are governed by Scols law.

IN WITNESS WHEREOF the Floating Charge consisting of this and the préceding 11 pagesis
executed as follows and, if executed in counterpart delivered on the date set out on the cover page
and at the top of page 1 of this Floating Charge in accordance with Clause 18,

CHARGOR

Executed for and on behalf of

TROJAN ENERGY LIMITED

at ﬁg’;?ﬁ@fﬁ&)

on 2; day of éﬁg Catdo

-mw I IMRENITE

Director - Director
~ (Signature) 3 {Print Full Name)

Withess

- Conier Wumiss

Full name

- Address
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CHARGEE

Executed for and on behalf of

SCOTTISH INVESTMENTS LIMITED

« kuwgsat

on 285%™ day of KUGUST ZoR2

uthorised Signatory
(Signature)

in the ireseie of thig withess:

VANE  wmeemg 6

Legh Ou,m

Authorised Signatory
(Print Full Name)

Witness

Full name

CAddress
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