Companies House

MRO1 e

Registration of a Charge

Company name: IDS HOLDINGS LIMITED
Company number: SC526061
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Received for Electronic Filing: 17/06/2016

Details of Charge

Date of creation:  16/06/2016
Charge code: SC52 6061 0001
Persons entitled: HSBC BANK PLC
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: GEMMA MCDONALD, CMS CAMERON MCKENNA LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 526061

Charge code: SC52 6061 0001

The Registrar of Companies for Scotland hereby certifies that a charge
dated 16th June 2016 and created by IDS HOLDINGS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
17th June 2016 .

Given at Companies House, Edinburgh on 20th June 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated Ve 0o Ote

ID5 Heldings Limited

L]

HSBC Bank plc

Floating Charge

Registered ot the Companies’ Registry on the
Dy of

Bank reference: Enter Bank reforence

Floating Charge (Scotland ~ B8/13 Bevision)

Checker’s Inttisl




FLOATING CHARGE
by

105 Holdings Liméted (Regisiered Number SC526061) and baving its Registered Office at Bannatyne Kirkwood France & Co, 16 Hoval
Exchange Square, Glasgow, Scotland, G 3AG {the “Chargo™}

i favour of

HSBC Baok pie, incorporated under the Companics Acts (Company Mumber 14259} and having its Registered Office at 8 Canada
Sguare, London B4 SHQ (he “Bank™

Floating Charpe as security for the Deln

i This Floating Charge shall be security for the payment and discharge of the Debt mentioned in Clause 2 below,

2. The Debt is all money and Habilities whatever, whenever and however incurred whather now or in the future due, or becoming
due, from the Chargor o the Bank {ihe “Tiebt™)

This includes, but is not limited w-

{a} overdrafts, loons or other facilities and further advances of money;

() guaramess and indemnities 1o the Bank and any of the Chargor’s other contingens Habilitas;

&) discount, commission and other lawful charges and expenses;

)] interest in accordance with any agreement between the Chargor and the Bank and, if there is no agreemend, inferest on

any money and Habilities due from the Chargor at an annual rate of 3% above the Bank's base rate from time o time
computed and compounded moathly andfor according to the Bank’s then curtent practice. Interest as above applies
before and alter any demand or judgement;

1y money agreed 1o be paid by the Chargor voder Clavse 21 below,

The Aprecment (o pay the Dol

kR The Chargor agrees (o pay and discharge the Debt whan the same is due o be paid and discharped. B acknowledges that the
Drebt shall, in the absence of express written agreement by the Bank o the contrary, be due and payable o the Bank upon
demand,

Security given over the Chargor’s Assels

4. The Chargor, a8 security for the payment and discharge of the Debt, grams a floating charge in Favour of the Baok over the
whole of the propenty (incloding uncalled capital) which iy or may be from time to time comprised in the properly and
undertaking of the Chargor (the “charged property™).

Hestrictions an Chargor

3. fa) The Chargor is prohibited from creating subsequent to ity execution of this Floating Charge any fized security or any
other floating charge over the charged propersty or any part of § except:-

{i} with the Bank's prior written consent; or
(i) any fixed sscurity or other floating charge in favour of the Bank,
b} Any fixed security granted by the Chargor af any time in favour of the Bank shall rank in priority 1o the floating chargs

granted by the Chargor in Clavse 4 pbove,



) In the event thai the Chargor grants or creates any fixed security or floating charge in breach of the prohibition in
paragraph {a) above or with the consent of the Bank under paragraph (a) above bui with ne written agreement of the
Bank as to the ranking of them, this Floating Charge shall rank in priovity to that fixed security or floating charge.

6. The Chargor shall not, except with the prior written conssnt of the Bank:-

{2} permil auy property forming pan of the charged property to feave the possession of the Chargor (except for the
purpose of necessary repalr or raalntenance} or (o be used by any person other than the Chargor or for eny purpose
other thar in connection with the business of the Chargor; or

(B release, exchange, compound, set off, grant time or agree 1o any other arangement in respect of, or in any other way
deal with, all or any of the debts mentioned below except a3 expressly allowed by this Floating Charge; or

{cy part with, hire, lend, sell, assign or dispose of all, or any part of {or any right, dile or interest in}, the charged property

fexcept by & sale or disposal in the ordinary course of the Chargor's business and for the purpose of carrying oo that
busingss),

The debts referred 1o in paragraph {b) above are all book debts and other debis and monetary claims and any rents, Hoenee fees
or ofher payments due from any tenant, Hoensee or occupler of any immoveable property wherever sitvated now or at any time
afterwards due owing or incurred to the Chargor, including the full benefit of all pusrantees and securities for them and af)
liens, reservations of title and other rights snabling the Chargor to enforce any such debis or ¢laims (the “debts™,

Chargor's Obligations to the Bank

7. Uniil this Floating Charge s discharged the Chargor will-

(o)

(i}

(i

(ify

{iv)

{vi)

{wii}

Insure, and keep insured, the charged properiy with such insurer and against such risks and fn such amounts
and otherwise upon such terms as the Bank may reasooably require. ¥ the Bank makes no requirement, then
in aceordance with sccepted prudent business practice from time o tme in respect of property of the same
type.

Punctuaily pay all premiums and other monles necessary for keeping up such insurances.

I the Hank reasonsbly so requires, see thut the imtersst of the Hank i noted upon all policies of such
insurance or that the policy is beld in the joint names of the Chargor and the Bank.

A the Bank ressonably requires, produce 1o, or deposit with, the Bank all such policies and the receipts for ol
premivm and other payments necessacy for effecting and keeplog up such policics.

Prompily aotily the Bank of anything which may give rise to 5 claim under such policy{ies) and ensure tha
nothing is done or ool done as a consequence of which any such policy might be adversely affected or which
may increass the premium payable,

Motify the Bank prior (o taking any steps 10 open an account with any bank (other than the Bank) or other
pETSOn,

it is agreed {whether or nol this Floating Charge shall have become enforceable) than-

{1

i)

The Bank may (but without being under any duty to do 50 and if i reasonably considers it necessay (o do o)

itself effect such insurances. If it does so, the Chargor shall be liable to the Bank for the expenses nourred
by the Bank in doing so.

All soms at any time payable vnder any such policies of insurance shall {subject to any prior rights and
chiins of any turd party) be paid to the Bank. if the same are not paid directly o the Bank by the insurers
then the Chargor shall be trustee of them for the bencfit of the Bank and shall account o the Bank
accordingly. The imsurance monies shall at the option of the Bank be applied (subject to Clause 24 below) in

Euf
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fe}

{3

ig)

0

{ii)

or towards the payment or discharge of the Debt or in making good or recouping expenditure in respoect of
ihe foss or damage for which such monies are received,

Keep ofl buildings on any land Forméng part of the charged property and all fixtures and plant and machinery
on and in them {and all other tangible property comprised in the charged propecty) in good snd substantial
repair and condition.

Whenever any of the said buildings, fixtures, fiings or plant and machinery are destroyed, dumaged or
deteriorates, immediately repair, replace and make good the same. 1F the Chargor shalt fail to do so, then the
Bunk shall be entitled (bt not bound) fo do so instead.

Mot without the prior writlen consent of the Bank:.

(3
(it

(1)

it

{ii)

pull down or remove the whole or any pant of any buildings forming part of the charged property;

sever or uallx or remove any of the fixtures or filings: or

cxeept for the purpose of effecting necessary repuirs to them or of raplacing the same with new or improved
models or substituies, remove any of the plant aud roachinery belonging to, or in use by, the Chargor,

Carry on any irade, business or agricultural use oo any land now or afterwards used by the Chargor for the
purposes of trade, business or agriculiure. I shall do so in accordance with the standards of good
management from time W time current in the wade or business or {in the case of sgricelral use) with the
siandards of good husbandry, from thoe to tme. It shall also do =0 in socordance with the authorised
planping vse of such land,

Obtain, maintain and comply with all leeoces, consents and other suthorismions {including, withouw
limitation, envirenmenial permits) and effect all reglstrations which may be necessary or desirable in relation
to gll or any part of the charged property or any business or other activity from time w time carried on by the
Chargor.

Mot without the prior written conzent of the Bank:-

(B

(i}

{11}

()

{(ii}

(i)

(i}

carry out, or allow to be cumed out on any land situated in England and Wales forming part of the charged
property, any development gs defined in the Town and Country Flansing Act 1990 or enter into any
agregment under Section 106 ol that Act;

carsy oul, of aliow 1o be camied out on any land situated in Scotland Torming part of the charged propernty,
any developrent as defimed in the Town and Country Planning (Scotland) Act 1997 or enier into any
agresrnent under Section 73 of that Act or

change, ur aflow 1o be changed, the use of any such land,

Observe and perform all covenants, stipulations and conditions which from time (o time affect the vse or

possession of the charged property whether arising under any lease or other agreement under which the
charged property is okl

Punctually pay all rents and ofher payments becoming due, or 1o become due, under any lense or other
agreement mentioned above.

If ihe Bank so requires, produce to the Bank evidence sufficient 1o reasonably satisly it that the requirements
mentioned sbove bave been complied with,

Comply with all statwory and other regulations affecting the charged property.  This will include all
environmental laws and environmenial permits applicable from time o time 10 all or any part of the charged
property or any business or other activity from time to thme caried on by the Chargor,



{hj

{1}

G

(i)

(1)

(i)

Mot allow any circumsiances 10 arise which could lead:-

() o any compelent suthority or other person taking action, or making a claim under any environmenial
laws (incluching the requirement 10 clean up any contaminated land or the revocation, suspension,
variation or non-rengwal of any enviroomental permit); or

{b} 1o the Chargor having to take action to prevent the possibility of any such action or claim,

Indemnify each of the Bank, the Administrator or Receiver (and their respective officers, agenis and
delegates) against all costs, expenses and liabilities properly incarred (directly or indirectly) as o result of any
aon-compliance or alleged non-compliance with any environmenial faws in relaion o 21 or any part of the
charged propeny or snything done or not done on i,

Within 7 days after becoming aware of the same, give full particulars to the Bank of any notice, order,
direction, designation, resolution or proposal affecting all or any part of the charged property or (i the case
of any land} the locality in which it Is situated, given or made by any planning authority or other public body
or authority whatsoever (including, without Hmitation, any licensing authorioy).

iIf the Bank reasonably requires, lmmediately, and af the cost of the Chargor, take all reasonable and
necessary steps o comply with any of the matiers mentioned in paragraph (h(i) above and make (o1 join
with the Bank in making) such objections or representations as may ressonably be available in respect of
them.

Permit the Bank, its agants and any person authorised by it, to enter on any land forming pant of the charged property,
at all reasonable thmes and on reasonable notice (except in case of emergency) for the purpose of inspecting or valuing
any of the charged property and I the Bank calls Tor such a valuation (which it is entiled to do) that shall be gt the
expense of the Chargor,

Mot without the prior written consent of the Bank:-

0

(i)

{111}

{v)

{v)

grant oF vary, of agree W grant or vary, any licence or senancy affeciing any land forming part of the charged
PrOpETLY;

i relation o any land or buildings simated in England and Wales, exercise the powers of leasing, or agresing
to lease, or of accepling or agreeing bo accept surrenders of leases, conferred by Sections 99 or 100 of the
Law of Property Act 1925

i any ether way, dispose, or sgree o dispose of, or create, any interest in any land forming part of the
charged property;

negoliate, settle or waive any claim for loss, damage or other compensation {Including without limitation
compulsory purchase compensation} alfecting any kand forming part of the charped property; or

apply for an improvement or other grant or do enything which might result in any land forming part of the
charged propedy being subject to any statutory charge,

Ensure that, without the prior written consent of the Bank:-

(@

(it

no person other than the Chargor shall be registered as proprietor of any land forming pest of the charged
propeny;

ne person shall become cotitled o any right or interest which may adversely affect the valne of such land
fonless such entitlerneni exisis at the date of this Floating Charge or at the time of the acguisition of such
tand by the Chargor} and, in relation (0 any land situated in Bngland and Wales, the Charpor shall indemmify
the Bank for all expenses reasonably incumed by the Bank in lodging from tme (o tme castions or notices
against the registration of title to any such land.



{m)

{n}

{0}

{m

{iy

(i)

Get in and realise the debts in the ordinary course of its business (which shell oot extend 1o selling or
assigning or in any other way factoving or discounting them).

Pay the procesds of such getling in and realisation, and all other monies recelved in respect of the charged
property, into such separate and denominated sccounds as the Bank shall from time to time nominate in
writing for such purpose or as (he Bank may otherwise from thme to time require. If the Bank shall not
nominate any such account, the Chargor™s current account with the Bank shall be the nominated account for
the purpose of this Clagse 7010

Functually pay all calls, instalmenis and other monies thal may become due in respect of the securities mentionod

(B

)

(itly

below. The securitios are:-

all siocks, shares, debemures, bonds, loan capital and other securides of any description of any other person
(meclueding, without Himitation, any subsidiary or subsidisry undertaking of the Chargory;

all rights 10 subscribe o or convert other securitios inte or otherwise acquire any such securities now or at
any tme afterwards belonging to the Chargor; and

all dividends, interest and other income and all other rights of whatsoever kind derdving from or incidental
io, any of these,

{collectively called the “scourities™)

Not exercise any of the righis and powers attaching (o any of the securities in a manner which, in the reasonable
opinion of the Bank, may advarsely affect the vatue of the securily created by or purssant 1o this Floating Charge,

(i

(i}

{ii}

(i}

(i

Take all such necessary steps, and do all such acts {including the promgpt payment of sny approprisic fees and
policing against any infringement of, or challenge 1o, the imellectunl propery mentioned below? to maintain
the value, subsisience and validity of that intellectual property. The intellectual propenly referred 1o above is
ail letlers paient, trademarks, service marks, designs, utility models, copyrights, design rights, applications for
registration of any of them and the right 1o apply For them in any part of the world and, In addition, moral
rights, inventions, confidental information, know-how and rghis of & similar nawre arising or subsisting
anywhere in the world in relation o all or any of the above (whether registered or vnregistered) now or ot any
time afterwards belonging (o the Chargor {collectively called the “intellectunl property™.

Where appropriate, use lis best endeavours o protect und safeguard the intellectual property from and against
thelt, loss, destruction, unauthorised access, copying or use by third parties.

Mot use, or allow 1o be used, or take any siep in respect of any of the intellectual property in sny way which,
in the reasoneble opinlon of the Bank, may adversely affect the value of it,

Upon request from the Baok, deposit with the Bank (and the Bank shall be eatitled to refain) all deeds,
ceriilicates and other documents constituting or evidencing title to the charged property (except insofar as the
sume are held, or required (o be held, by any third party In sccordance with any obligation ranking in priorvity
i3 this Floating Charge).

On being reasonably required to do o by the Bank, and at the cost and expense of the Chargor-

{a} after this Floating Charge has become enforceabls (and for 2o long as ihe events or circumstances
making it enforcesble are continuing unwaived} execute, sign, deliver and do all things necessary
{including, without lrdtntion, the assigoation or assignment of all or any of the debds and the wansfer of
alb or any of the securities, to the Bank or its nominee and the giving of any notices and effecting of any
registrations) as {and in such form as) the Bank may ressonably require to creme 2 standard security,
legal morigage, assignation, assignment or other fxed security in favour of the Bank over all or such
part as shall be specified in such notice of the charged property or o improve, perfect or prodect the



security interwled to be crested by or pursuant to this Floating Charge or o facilitate the exercizse of any
powers, authontiss and discretions conferred under or in accordance with this Floating Charge.

(b} Eodorse, or cause © be endorsed, on any documents cunstituting or evidencing title o the charged
property and give to third parties such notices of the sceurity created by this Floating Charge s the
Bank way reasonably requoire.

Application of Credit Balances

8. {a)

b

At any time before this Floating Charge is discharged (and whether or not the same shail have become enforceabile),
the Bank may, if and whenever, and so often as it shall reasonably thiok fit, apply the whole or any part of the monies

from time 1o time standing 10 the credit of any account as referred to in Clause 7(0) in or towards the discharge of the
Dieby that is doe but onpaid,

The Bank may pay the monies mentioned in parsgraph (2} above to the credit of any other acepunt nominated by it
{including on account opened by ¥ for this purpose} as security for any contingsnt or Duture lability of the Chargor to
the Bank

When this Floathng Chargs becomes enforceable

o This Floating Charge shall become enforceable:-

{a3 if the Debt, or any part of it, is not paid or discharged when due (whether on demand, si agreed maturity or earfier as
the case may bed; or

(b3 if the Chargor is in breach of any of the obligations under this Floating Charge which the Bank considers in ifs
discretion to be material, or

fcy if the Chargor shall enter into any composition or arrangement for the benelit of its creditors; or

{edy if any step is taken for the administration or winding up of the Chargor {(which includes, without Hmitation, in each
case, the bosrd of directors or the Chargor's shareholders, passing a resolation for the saros) except where, in the case
of winding up, the Bank has consented (o writing for the purpose of reconstruction or amalganetion; or

{£} if @ third pany shall take possession of, or a receiver shall be sppointed over, or any secured creditor of the Chargor
shall seek (o enforce his seourity i respent of, all or any of the charged property or any other event shall happen which
puts in jeopardy all or any part of the securiiy created by or pursuant w this Flosting Chaege (other than any sction or
tegal process tuken ageinst the Chargor's assets (in relation 1o assets with a value not exceeding £20,000 in
nggpregaiell or

{H il the Baok, in its rensonable discretion, considers that any claim may be made against the Bank under any bond,
guarantee, indemnily or other contingent liability lssued or entered into for any labilides of the Chargor or

(g} i the induclae of a charge for payment on an extract deerse, oF an extract registered bond, or an extract registered
prowest served against the Chargor, have expired without payement being made by the Chargor {except for such
extracts not eaceeding £20,000 in aggregate); or

{h if any other evert shall coccur which has been agreed by the Chargor and the Bank 28 an event upon the ocourrence of

which this or any other securlty for the Debt shall be enforceshle,

Appolnbment of Administrator or Recelver

i, {3

b}

This Floating Charge is intended to be a gualifying floating charge as defined by paragraph 14 of scheduls Bi 1o the
Insolvency Act 1986,

At any tme alter having been requested to do so by the Chargor, or alter this Floating Charge has become enforcesble
{and for so long 2 the events or chroumstances making i enforceable are contineing onwaived) the Bank may appoint



i

iz

by instrument in writing, or otherwise, any one or mere persons o be administrator of the Chargor (“Administrator™
or receiver of all or any of the charged propecty ("Receiver™ in each case in accordance with and o the extent
permitied by applicable laws.  These expressions shall, where necessary, include any person substitoted as
Administrator or Receiver,

(o) The Bark may (so far s it is lawfully able to do so) from time 1o time by instrument in writing, or otherwise, remove
any person appointed (o be Administrator or Recefver and may in  similar way appoint another in his place.

id) B ap any time two or more persons shall hold office as Administrator or Receiver, cach one of them shall be separately

entitled (subject 0 any contrury direction in the appolntment) to exercise all the powers, suthorities and discretions
conferred on them,

{&} The powsr to appoint & Recelver shall be v addition 1o all stamtory and other powers of the Bank under the
Insolvency Act 1986,

{a} The Bank shalt not, nor shall the Administrator or Receiver, be lable to aceount as morigagee or heritable creditor in
possession in respect of all or any of the charged property nor be liable for any loss upon realisation or for any neglec
or deleult (unless wilful) of any nature whatsoever in coonection with all or any of the charged property for which a
morigages of heritable craditor in possession might us suck be Hable.

{by All reasonable costs, charges and expenses propery incurred by the Bank or the Administrator or Reeeiver (including
its Internal management und administration costs and the costs of any proceedings in rslation o this Floating Charge
or the Debt) shall be pald by the Charpor,

The Administrator or Receiver shall be the agent of the Chargor and the Chargor shall be responsible for his acly snd
remuneration as well ps for any defaults committed by him

Powers of Administraior or Receivey

13,

The Administrator shall have the statutory powers sel owl in the Insolvency Act 1986, The Receiver shall {subject to any
Lutations or restrictons expressed jo the document appointing him but notwithstanding any restriction or limitation binding on
the Chargor under this Floating Charge or any windiog-up or disselution of the Chargor or any analogous proceedings in any
jurisdiction) have all the powers (as varied and extended by this Floating Charge) conferred on receivers by the Insolvency Act
1986 and {without alfecting the above in any way) e following powers:-

{m) {i} To sell, wansfer, assign, vonvey or grant, accep! surrendsr o vary, terminate or surrender lsases of or in
exchange for and enter inio and or lerminate leases of any of the charged proverty; and

{if} in any other way to dispose of, or deul with, all or aoy of the charged property (or agree any of the same) and
in elther case in such & way and generally on such terms and conditions as he reasonably thinks fit

Any transaction meationed abuve may be for such payment or other consideration as the Beceiver shall think Gt This
is s0 whether for a Jump sum or g consideration payable in lnstalmenis and whether for cash or otherwise. In the case
of the laer, W shall form pant of the charged property and be charged with the payment and discharge of the Debt.

Fixtures and plant and machinery may be taken and sold separstely from the premises to which they are fixed {or in
which they are contained} without the consent of the Chargor being obtained or necessary.

{0} T take possession of, collect and get in, all or any of the charged property and for that purpose to make such demands
and take any proceedings as the Receiver shall reagsonably thisk 3.

{c} To carry on, manage. develop, reconstruct, amalgamate or diversify (or agree the same) any irade or business
{ncluding arming) as has from time to time been carricd on the whole or any part of the charged propeny.

{ad} {1} Fo make any arrangement or compromise between the Chargor and any other person which the Receiver may
reasonably think sapedient.

wd



{e}

)

(g

()

{3

i

(k)

t

el

{m

()

{p)

{ii} To ke, defend or participate in any proceedings (including, without limitation, arbitration procesdings) as
the Receiver may masonably think expedient.

To make, effect and complete such improvements, development and repairs to any of the charged properiy a3 the
Receiver may reasonably think expedient.

To make calls (and to enforce payment of them) conditionally, or unconditionally, on the members of the Charger in
respect of any uncalled capital with the benefit of all the powers in the Articles of Association of the Charger
conferred on the dirsctors.

To appoint managers, officers, servants, workimen, nominees and agents for any of the purposes mentioned in thiz
Clause 13 at such remuneration and for such periods and on such terms as the Receiver may reasonably determine.

If the Recelver thinks fit, but without affecting the indemnity containad in Clause 19 below, to sffect with sy insurer
any policy or policies of insurance either in lisu, or satisfaction of, or in addition o, such indemnity.

To delegaie by power of attorney, or in any other way, 1o any person or persons approved in writing by the Bank, a1l or
any of the powers, authorities and disveetions which are for the thme being exercisable by the Receiver under this
Floating Charge.

{i} Tor promote the formation, or otherwise acquire the share capital of, any body corporate with a view to such
body vorporate becoming a subsidiary of the Chargor or otherwise:

(i) o purchuse, loass, or otherwise acquire any interest in afl or any of the Chargor's underaking and property;
(i) t carry on any business in spccession W the Chargor or any subsidizry of the Chargor;
and in each case, a5 the Recelbver muy otherwise reasonably think At

To apply for, and otherwise take such steps as the Recolver may consider ressonably necessary or desirable 1o obiain
{ln the name of a nominee or otherwise), such licences, consents, permits and approvals as the Receiver may
reasonably think expedient.

To make elections for valee added tax purposes as the Receiver may reasonabiy think fit,

For any of the purposes authorised by this Clause, 1o raise money by borrowing from the Bank or from any other
person on the secunity of all or any of the charged property,

(i) The Heceiver may raise money as mentioned above on such wrms {(ncluding, i the Bank shall consent, terms
under which such security ranks in priority 1o all or any of the security created by oy pursvant to this Floating
Charge) as the Receiver may reasouably think it and

(it} the repayment of all such monies and the payment of intersst on thern and relaied costs charses and
expenses, shall be treated for all purposes as expenses properly payable by the Receiver,

To exerclse any of the powers which the Bank would be entitled to exercise under this Floating Charge.

To do all such other acts and things ay the Receiver may reasonably consider 1o be incidental or necessary to any of the
matters or powers mentioned above or which the Receiver [awfully may or can do as agent for the Chargor,

To exercise any of the above powers on behalf of the Chargor or on the Receiver’s own bohalf or, in the case of the
powers comtained in paragraph {13 sbove, on behalf of the direciors of the Chargor.

Subject fo claims having priority 1o the security created by this Floating Charge, all monies received by the Receiver or {on any
axeroise by the Bank of its enforcement powers under this Floating Charge) the Bank, shall be applied in the following order:-

{a)

I payment of all reasemable costs, charges and expenses of, and ncidental 1o, the appoiniment of the Recelver and t©
the exercise of all or uny of the powers of the Recgiver or the Bank and of any other outgoings properly payable by



them. This includes, without Hmitatlon, the repayment of monies borrowed as referred 1o ko Clavse 13{m) shove and
the paymers of inerest and related costs, charges, and expenses (&0 the extent that the Bank has consented to the same
bemng serured in priority o the securily created by this Floating Charge) and all amounts payable by the Bank (o the
Recelver under any order of any courn or otherwise,

{5} In payment of rerouneration o the Becelver ar such rate a5 may from time o tme be agreed between the Receiver and
the Bank.
(e} In payment w the Bank.
Power of Atlorney
15 {a} The Chargor frrevocably appoinis the Bank, any Fecelver, and any Adwdnistrator sppointed by the Bank and each of

their respective delegates, jointly and also individually 1o be the altomey and attorneys of the Chargor. At any time
after tbis Floating Charge shall have become enforceable (and for so tong as the events or circumstances making this
Floating Charge enforceable are continuing unwaived) any attomey is authorised by the Chargor te do all things which
the Chargor may be requived (o do under this Floating Charge. This includes {without limitation) that which the Bank,
the Receiver or the Administrator {or any such delegale) may consider necessary or appropriate for, or in connection

with:~
] the improvement, perfection or protection of the secwrity intended o be cresied by or pursuant o this
Fioating Charge; or
{ii} the exercise of any of the powers authoritdes and dscretions conferred under i
) The Charpor ratifies and confirms {and agrees to do 50} whalever any such attormney shall do, or attempt 1o do, in the

exercise of all or any of the powers, authorities and discretions mentioned above or under this power of attomey.

Bank has other powers

4.

At any time after this Floating Charge shall huve become coforceable (and for so long as the events or circumsiances making
this Floating Charge enforceable are continuing unwaived), or after any powers conferred by any interest having priarity to this
Floating Charge shall have become exercisable, the Bank may redeem such or any other prior interest or arrange the ransfer of
o Bselll It may serile and pass the aceounts of any third panty concemed and any account 50 settled and passed shall be
conclusive and binding on the Chargor. A6l monies paid by the Bank to the third party In accordance with such accounts shall

as from such payment be due from the Chargor to the Bank on current account and shall bear interest and be secured as part of
the Db

The rights and remedies of the Bank under this Floating Charge are in addition to, and not in substittion for, any rights or
ramedies provided by law,

{a} IF the Chargor at any time fails w0 perform and observe the terms, and obligations contained in this Floating Charge,
the Bank may (buil without being under any duty to do so 1ake such steps as in its reasonable opinion may be required
to remedy such failure; and

] ihis includes, without limitation, making any payment, and for the purpose mentioned in paragraph (a) above, the
Bank and its agents may enter upon any land of the Chargor without being regarded as having eniered into possession
of i1

Indemnity

19,

The Chargor sgrees to fully indemnify each of the Bank, the Administrator and the Receiver from and against all and any
Hability they might incur in the sxercise (or apparent exercise) of any powers, authorities and discretions wnder or in connection
with this Floating Charge (with the exception of Traud or wilful default on the part of the Bank, the Administrator or the
Receiver, bt only to the extent committed by any of themy) or any fsilure by the Chargor 1o comply with any of #s obligations
urnder this Fleating Charge.



Prodection of Purchasers

20,

No purchaser or other person dealing with the Bank, the Administrator or the Receiver {or any of their respective delegates):-

{a}

(b}

)

shall be bound or entitled to see or enquire whether any power, authority or diseretion uader this Floating Charge has
arisen or become exercizabls;

be concerned with any notics 1o ihe contrary or to see whether any delegation shatl have lapsed for any reason or been
reviaked; or

be bound or entitled to concern himsell with the proceeds of any sale or other dealing or be answerable in any
circumstances for the application of the said proceeds,

Pavment of costs, charges and expenses

21,

The Chargor shall retmburse o the Bank oo demand on a foll inderonity basis, all costs, charges and expenses (including,
without limiation, all wnounts reasonably determined by the Bank (o be necessary to compensate 1t for internal management or
atdministration costs, charges and expenses} properly incurred by the Bank:-

{(a}

{b)

(e

in ensuring this Floating Charge is effective;

in comnection with the improvement, perfection or protection of the scourity crested by or pursuant to this Floating
Charge,

in the exercise of any rights, remedies, powers, awhoritios and discretions conferred under, or in connoction with, this
Floating Charge (logether with any value added tax or similar tax charged or chargeable in respect of 1),

All such smounds shall be deblted o an account in the name of the Chargor, Until they are reimbursed they shall bear interast at
the rate of two per cent per gunuin over the Bank's Bese Rate from tme to tme calculated snd compounded menthly and/or
according to the Bank's then curvent practice and shall be payable on demand, They will be secured as part of the Debt by this
Floating Charge.

Independence of Becurity

22

{a)

{b)

Thiz Floating Charge shali be in addition o, and independent of, every other securiey which the Bank may at any time
hold for any of the Debt secured by this Floating Charge.

This Floating Charge shall remain in full force and effect as 2 continuing secority untess and until the Bank discharges
i

Bank’s powers in deal with Sccounts and Money Becelved

23,

{a}

i)

{a)

If the Bank receives notice of any subsequent charge or other interest affecting all or any of the charpged property, the
Bank may open a new gocount o acoounts for the Chargor in s books.

it the Bank does not do so, # shall be regarded as having done so vpless the Bank gives express witien notice to the
cortrary (o the Chargor, Notwithstanding any appropriation by the Chargor to the contrary, as from the time of receipt
of such notice, all payments made by the Chargor to the Bank {other than those dealt with under Clause 7010 shall be
treated s having been credited 1o a new account of the Charger. Such payments will not be spplied in reduction of
the ameunt due, owing or incurred from the Chargor to the Bank st the time when §f received the notice.

All monies received, recovered or realised by the Bank under this Floating Charge (including the procesds of any
conversion under Clause 26 below) may, in the reasonable discretion of the Bank, be credited to any suspense or
impersonal account



25,

{b)

They may be held in such account for so long as the Bank may think £t pending the application from time 10 time of
such monies and all acorued interest {at the cate, if any, agreed in writing between the Chargor and the Bank from time
to tme} in oy towards ihe discharge of the Debt,

The Chargor waives any right of set-off It may have now, or at any time in the fotare, in respect of (e Debt (ncluding sums
pavable by the Chargor under this Floating Charge}.

Cuerency Conversion

26,

{u}

(b}

)

{d}

For the purpose or pending the discharge of the Debl, the Bunk may convert any monies received, recovered or
reatised by the Bank onder this Flostng Charge (including the proceeds of any previous conversion under this Clause)
from their existing corrency of denomination lsto such other currency of denomination as the Bank may reasonebly
think fit.

Any such conversion shall be made at the Bank's then prevailing spot selling rate of exchange for such other currency
against the existing purrenay.

Each previous reference in this Clause 1 a currency extends to funds of that currency and, for the avoidance of doulbt,
funds of one currency may be converted into different funds of the same currency,

The Bank shall not be lLisble for any loss caused by the fluctustion in any exchange rate at which any currency may be
bought or sold by the Bank in accordance with this Floating Charge.

Dealings with you and others

27 The Bank may, in its disoretion, grant time, or make any other arrsngerment, variation or release with any person or persons not
party to this Floating Charge (whether or not such person or persons are jointly liable with the Charpor) In respect of any of the
Dbt or of any other securty for it I 6 does, it will not in any way alfect either this Floating Charge or the liability of the
Chargor for the Debt,

Bank’s Right of Set (3

28. {a) The Bank moay refain any money standing from fime o tme o the credit of any account the Chargor has with the Bank

&)

{c)

as cover for {and In an amount not greater than) the Debi which is then due and payable and may apply such money a
any time and withous notice to the Chargor (whether on or before or after the expiry of any fixed or minimum period
for which such mongy may have been deposited} in or towards payment or discharge of the Debt or such part of the
Debt as the Bank may select whan the relevant Debt is due and payable,

H the Hank exercises any nights in respect of any money refered to in parngraph (2} above {ncluding, withow
Hroitation, any rights of set-off, relention or similar rights) and that money s in 2 different currency from any Delbt
against which the Bank seeks 1o exercise is rights, the Bark may convert that money in the currency of the relevant
Debt at the Bank's then prevailing spot selling rste of exchange for such curnency.

The Bank shall not be lable for any loss of intersst caused by the determination before maturity of any deposits as a
result of the exercise of any of any of s rights under this Clause.

Preservation and Betentlon of Secority

29,

{a}

(b

Any settlernent, discharge or relesse between (3} the Chargor and {1} the Bank, the Administrator or the Eeceiver (the
“Helevant Person(s)7) shall be conditional upon no security given, or payment made, (0 the Relevant Personds) by the
Chargor {or any other person) being avoided or reduced as a resull of any provisions or enacuments relating 1o
insolvency for the time being in Toree in any jurisdiction.

fre the evert of such security or payrent belng avoided or reduced, the Relevant Person(s) shall be entitled to recover
the value or amount of such security or payment from the Chargor subseguently as if such scttlement, discharge or
release had not ocourred,



30

Motwithstanding any other provision of this Fioating Charge, or any release, settlemnent, discharge or arrangement given or made
by the Bank, the Bank may retain the security created by this Fleating Charge (and all documents evidencing title 1o the charged
property of any pard of it deposited with it) following the payment end discharge Lo full of the Debt for a periad of two years
and one month alter such discharge.

{aj

(b}

If at any time during that perdod, any step 15 whken for the Administation or winding-up (whether voluntary or
compulsory} of the Chargor or any analogous proceedings shall be commenced, the Bank may continug 1o retsin this
security and the documents mentienad above Tor such further pericd as the Bank may reasonably determing,

The security created by this Floating Charge and documents relating to it shall be deemed to have continued to have
been held as securnity for the Debt,

Cerilficate of the Amount of the Debt

3L

A certificate by any manager or officer of the Bank or of any branch of it as o the amount of the Debt or any part of if shall, in
the absence of manifest error, be conclusive and binding on the Chargor,

MNotices Governing Law and Jurksdiction

3z

33

Without affecting any other lawiul method of service, any demand or notice to be made or given by the Bank to the Chargor
{including without limitation, a demand for payment of all or any of the Debt) may be wade or given by any manager or officer
of the Bank or of any branch of it-

{a)

()

{a}

(o)

By letter addressed 1o the Chargor and delivered 1o any officer of the Chargor at any place or sent by First-class post to,
or left st the registered office of, the Chargor or any place of business or activity of the Chargor last known o the
Bamk, 17 send by post i shall be regarded ay having been made or given at noon on the sccond day fellowing the day
the letter was posted.

By fax or other electronic means o the fax number or electronic mall address of the Chargor last known o the Bank.
1t shall be regarded as haviag been made or given at the tme of transmission.

This Floating Charge will be governed by and construed in accordance with Scots law and all claims and disputes
{inctuding non-contractuad claims and dispuses) arising out of or in connection with this Floating Charge, its subject
matier, negotiation or formation will be defermined in accordance with Scots law,

Both the Chargor and the Bank submit to the non-exclusive jurisdiction of the courts of Scotland in refation o afl
claims, disputes, differences or other matters {including non-contractual clabms, disputes, differences or other maiters)
arising oot of or in connection with this Floating Charge.

Pisclosure of Information

34

The Chargor consents to the disclosure by the Bank of any information about the Chargor, this Floating Charge, the charged
property and the Debt-

{a}

{bj

{)

(d)

te any person to whom the Bank has transferred, or proposes or may propose o transfer, all or any of s rights under
this Floating Charge andfor the Dbt and 10 any miing agencies and any advisers to the Bank in connection with such
iransfer; andfor

0 any person with whom the Bank has entered imto, or proposes (o enter inlo, say coniractual arrangements in
connaction with this Floating Charge and/or the Debt; andfor

o any company within the HEBC Group being HEBC Holdings ple and s associsied and subsidiary companies from
thmie [0 time, or any of iis or thelr agents: andfor

to any msurer who is to, or who proposes (o, provide insurance to the Bank in respect of the charged property, this
Floating Charge and/or the Debt; andior



(e} to any other person o whom, and to the extent that, such information is required 10 be disclosed by any applicable law
or regulation,
Transfer of Highis
35, {a} The Bank may tansfer all or any of its righis uinder this Floating Charge and/or the Debt to any person al any time.
(b3 If the Bank wansfers all or any of its rights under this Floating Cherge and/or the Debt, the Chargor’s rights under this
Floating Charge and/or the Debt {as the case may be) will stay cxactly the same.
oy The Chargor will be bound 10 any person 10 whom the Bank tansfers any such rights, That person will have the
Bank's powers and rights so far as the Bank transfers these o that person. The Bank will be released automatically
from #s obligations to the Chargor so far as that person assumes the Bank’s obligations.
{d} The Chargor will at the expense of the Bank or the person to whom the rights are transferred, do anything reasonably
requested by the Boank 10 effect a transfer of all or any of s rights under this Floating Charge andfor the Debt,
{&) The Chargor will not transfer all or any part of its rights under this Floating Charge and/or the Debl without the prios
written consent of the Bank,
{ In these Transfer of Rights provisions and In the Disclosure of Information provisions above:-

{i} the term transfer means sale, sssignation, assignment andfor transfer;
(i} the term rights means rights, benefits andfor obligations; and

(i) the term person means any person, rust, fund or other entity.

The Bank's writien consent and vessonable reguivement

36,

()

b

Where the words “without the Bank's written consent” appear in any Clause, the Bank will not unreasonably withhold
consent. The Chargor agrees that it is reasonable for the Bank to efuse (o consent 1o something if, in the Bank’s
reasonable opinion, it advarsely affects or might affecr-

(i} the Bank’s security under this Floating Charge and s ability to enforce i
(i} the value of that which is seeured 1o the Bank and its ability to sell the same;
{1} the Bank's ability 10 recover the Debt; or

{iv) the assessment of the value of tis Floating Charge as an asset of the Bank.

Where the words “the Bank reasonably requires” appear in any Clause, the Chargor agrees thal it is reasonable for the
Bank w reguire something if, in the Bank's reagsonable opinion, 8 will or might assist in-

{i} the preservation of the Bank’s security under this Floating Charge or the value of that which is secured by it
or
€13} the Bank's ability 1o recover the Debt

Severance gnd Modification - Unenforceabiligy

37,

{a}

(o

i any of the Clauses (or pant of a Clause) andfor any of the paragraphs (or part of 2 paragragh) becomes invalid or
unenforceable in any way under any law, the validity of the remaining Clauses {or part of a Clause) or parsgraph (or
part of a paragraph) will not in any way be affected or impaired.

I any invalid or unenforceable Clause or parsgraph mentioned above {or part of either) would not be invalid or
ungnforeeable IF Be form or effect were modifled in any way, it shall be deemed (o have the modified form or effect so
fong as the Bank consents,



Interpretation

38, {a) The expressions:-
{1} “the Chargor” shall include any person {rom time 10 time deriving tile under the Chargor.
{1} “the Baok™ shall include its successors and tansferces and in both cases 1o the extent of thelr respactive

rights and benefits (including, without limitation, any person in whom under the laws of such person's place
of incorporation all or substantially all of the assets and Habilities of the Bank become vestad).

{iii) “the Chargor” shall include any person from time to time derdving tide under the Chargor.

1) “the Bani” shall inciude its seccessors and vansferees and in both cases to the extent of their respective
rights and benefits {ncluding, without limitation, any person in whom under the laws of such person’s place
of incorporation all or substantially all of the assets gnd labilities of the Bank become vested)

41

(it} “environmental laws” includes all applicable laws, repulations snd directives {and all notices, circulars,
orders, judgements and decisions of any court or other competent anthority in any jurisdiction) conceming
the poliution or protection of the environment or the health of humans, aninwls or plants. This ncludes,
public and workers' health and safety, the generation, use, treatment, storage, transportation or disposal, or
dischargs or release into the environment, of any chemicals or other potlutanis or comaminants or industrial,
radinactive, dangerous, toxic or hazardous substances or wastes (n whatever form and including noise and
genetically modified organisms),

{iv) “enviromnental permidts” means all permiis, licenses, consents, approvals, certificates and other suthorisations
(including all conditions applicable w them) required under any environmental laws.

FF 4

{v} “holding company”, “subsidiary” and “subsidiary underaking” shall have the meanings respectively set out
in the Companies Act 2006,

{vi} “facility letter” means the term loan facifity letter dated on or sbout the date of this Floating Charge and
entered into betwesn the Bank and Ingen Technicsl Services Limbted,

{vii} “holding company™, “subsidiary” and “subsidiary undenaking”™ shall have the meanings respectively set omt
in the Companies Act 2006,

by Any reference to a “fixed security” is a reference to 2 fixed security ps defined in Section 488 of the Companies Act
19835,
() Any reference to 2 person shall include any person, company, corporation, body corporate, govemnment, state {or

agency of a state) and any assoclation or parinership (whether or ool having legsl personalisy) of any of these.

{d} Any reference to any statute or any section of any statte shall be regarded as including reference o any stetutory
modification or re-enactment of it for the tme being In force.

{a} Rafersnces to the singular shall include the plural and vice versa; the use of the male pronoun shall include the female
and neuter; the use of the peuter pronoun shall include both the male and the female,

{6 The headings are used for guidance only,
Chargor’s compliance with constitutional docwments and inconsistency
35, The Chargor confirms that this Floating Charge does nof contravene aoy of the provisions of is constitutiona! documents,

40, in the event of any direct Inconsistency belwsen the leems of this Floating Charge and the terms of the facility letter, the terms
of the Pacility Letter shalf prevaill while there remain smounts outstanding ander the Facility Letier,



ol Consent to Registration

“he Chargor consents 1o e registration of this Floating Charge and of the centificate referred 1o in Clause 31 for preservation
ud execution.

W WITNESS WHEREOF this Bond and Floating Charge consisting of this and the 13 preceding pages 15 exscuied as follows:

ubscribed for and on behalf of the said IDS Heldings

drmited
* o, (Enter name of Town or Ty}
A .
m A tgé ”j‘z«; i § gﬁi é’ i Daied
"y

fclrd e S

Dhirector ¢ Director /
Print Full Name) i&tﬁi&g {(Sign} Serrotanc

% -
Il [:)é Y o (- Direcior  /
Pring Full Mame} Seoretary {Sign}

S Bhirector
SourEare.




