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EQT Cl GP Limited

Registered number: SC5189852

Profit and Loss Statement

For the year ended 31 December 2021

EUR

Investment result

Qperating income
General and administrative expenses

Result before financial items

Foreign exchange result
Resuit before tax

Corporate income tax

Net result

Note 1 January 2021
31 December 2021

1 January 2020
31 December 2020

- {400)
40,546 31,165
(22,475) (7,665}
18,071 23,100

(229) (227)
17,842 22,873
17,842 22,873
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EQT CI GP Limited =EQT

Registered number: SC518952

Balance Sheet
As at 31 December 2021

Before appropriation of result

EUR Note 31 December 2021 31 December 2020

ASSETS
Fixed assets

Financial fixed assets

Investments 2 920 920
920 920

Current assets
Trade and other receivables 21,179 24,992
Cash and cash equivalents 104,619 67,978
125,798 92,970
TOTAL ASSETS 126,718 93,890

EQUITY AND LIABILITIES

Equity 3

Share capital 1 1

Retained earnings at the beginning of the year 86,330 63,457

Result for the Financial year 17,842 22,873
104,173 86,331

Current liabilities 22,545 7,659

TOTAL EQUITY AND LIABILITIES 126,718 93,890

For the year ending 31 December 2021 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit of its accounts for the year in question in accordance
with section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

The accounts have been prepared in accordance with the micre-entity provisions.

Approved and authorised for issue by the Board of directors on o and signed on its behalf by:

T. Spicer N. W. Curwen 9 November 2022
Directar W Director <
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EQT CI GP Limited |: Q "i"

Registered number: SC5183952
Notes to the Financial Statements

For the year ended 31 December 2021

1. General

The Company was incorparated as CQT CI G Limited on 28 October 2015 and registered in Scotland under regictration numbor
SC518952.

The purpose of the Company is o act as a general partner to EQT VIl Holding Limited Partnership, EQT VII FC | LP, EQT VII FC Il
LP, EQT Rea! Estate | Investments Limited Partnership, EQT Real Estate FC | LP, EQT Real Estate FC Il LP, EQT Infrastructure 1|
Helding Limited Partnership, EQT Infrastructure 11l FC | LP, EQT Infrastructure [Il FC Il LP, EQT Infrastructure Il FC Il LP, EQT Mid
Market Europe Holding LP, EQT Mid Market Europe FC | LP, EQT Mid Market Europe FC Il LP, EQT Mid Market US Holding LP,
EQT Mid Market US FC t LP, EQT Ventures Investment Limited Partnership, EQT Ventures FC | LP.

The Company resigned from general partner position to EQT MM Credit Holding Limited Partnership, EQT MM Credit FC | LP, EQT
MM Credit FC 1l LP, EQT Credit Oppurtunities 1li Investment LP, EQT Credit Oppurtunities Ill FC | LP, EQT Credit Oppurtunities 11|
FC Il LP from 23 October 2020.

Group underiakings manage a number of private equity limited partnership as the general partner, and also hold a small minority
interest in some of these limited partnerships. The attributable proportions of the assets and income of the limited partnerships are
consolidated. These partnerships are subsidiary undertakings and under the terms of the Companies Act 2006 should be
consolidated in full. However, the directors consider the accounts would not give a true and fair view if the assets and income as a
whole were to be consclidated since the company's interest in these assets is, except to the extent that they are proportionaliy
consolidated, merely that of investment managers.

2. Investments

At 31 December the investments are specified as follows:

% Held % Held Cost value Cost value
EUR 2021 2020 2021 2020
EQT Ventures FC I LP 100 100
EQT Mid Market US FC | LP 120 120
EQT Mid Market Europe FC {1 LP 100 100
EQT Mid Market Europe FC i LP 100 100
EQT VIIFC Il LP 100 100
EQT VIIFCILP 100 100
EQT Infrastructure Il FC | LP 100 100
EQT Infrastructure I FC 1l LP 100 100
EQT Infrastructure Il FC I LP 100 100
Investments 920 920
Movements in the investments are summarised below.
EUR 2021 2020
Balance as at 1 January 920 1,320
Acquisitions - -
Disposals - (400)
Balance as at 31 December 920 920
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EQT CI GP Limited l._.. C\ 1
Registered number: $C518952 —_— \
Notes to the Financial Statements
For the year ended 31 December 2021
3. Equity
Movements in Equity are summarised below.

Partners' Partners’
EUR capital income

accounts accounts Net result
Balance as at 31 December 2020 1 63,457 22,873
Appropriation of result - 22,873 (22,873)
Contributions - - -
Distributions - - -
Net result - - 17,842
Balance as at 31 December 2021 1 86,330 17,842
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EQT Mid Market US Holding LP

REPORT AND FINANCIAL STATEMENTS

for the year ended 31 December 2021
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EQT Mid Market US Holding LP
REPORT OF THE MANAGER

GENERAL

EQT Services (UK} Limited (the Manager) herewith submits the Report and Financial Statements of EQT Mid Market US Holding Limited Partnership (the
Partnership) for year ended 31 December 2021. The Financial Statements have been prepared in accordance with clause 15 of the Limited Partnership Agreement.

The Parmership was established on 16 April 2015 and is governed under the terms of the Limited Partnership Agreement ("LPA") dated 16 April 2015 and
amended and restated on 9 December 2015, 30 September 2016 and 7 April 2018. The Partnership has commitments of USD 7.03 million.

PURFPOSE

The purpose of the Partnership is to carry on the business of investing and in particular, but without limitation, to make and monitor investments which shall include
but shall not be limited to acquisition, sale and disposal of controlling or co-controlling equity or equity-related instruments issued by companies and the making of
loans whether secured or unsecured to such companies, with the principal objective of generating profit.

SUBSEQUENT EVENTS

The following subsequent events were relevant to the Financial Statements of the Parmership for the year ended 31 December 2021:

The ongoing development in Eastern European conflict is being closely followed and monitored. EQT Mid Market US Holding LP continuously engages with our
portfolio companies as active owners to monitor and protect against a range of disruptions and assess any potential exposure. The pretiminary portfolio assessment
performed by EQT concludes that there is a very limited overall exposure to the erisis and does not have any impact on the going concern of the Partnership.

The overall turbulence in capital markets may impact investment and exit activity and timing,

EQT Mid Market US Holding LP is not exposed to any liquidity risk from Limited Partners commitment and drawdown perspective.

MANAGER

The directors of the Manager during the period and to the date of signing were as follows:

W. Veurink (resigned on 21 Getober 2021}
T. Spicer

P. Veldman

N. Curwen (resigned on 21 October 2021)
R. Hills
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EQT Mid Market US Holding LP
REPORT OF THE MANAGER (CONTINUED)

STATEMENT OF MANAGER'S RESPONSIBILITIES

Under the Ameuded axl Reslated Limitad Partnership Agreement dated 7 April 2018, the Manager is responsible fer the preparation of Finanoial Statements for the
year ended 31 Devernben 2021 in accordance with the LT A, which arc intended by them to give a true and fair view of the state of affairs of the Partnership and of
the profit or loss for that period. They have elected to prepare the Financial Statements in accordance with US GAAP.

In preparing the financial statements, the Manager has:

» selected suitable accounting policies and then applied them consistently;
« made judgements and estimates that are reasonable and prudent;
« stated whether they have been prepared in accordance with US GAAP,

» assessed the Partnership’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern; and
. used the going concem basis of aceounting unless they either intend to liquidate the partnership or 1o cease operations, or have no realistic altemnative but to do

S0,

The Mauager is 1esponsible for such intemal control as they determine is neccssary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or errar, and have general responsibility for taking such steps as are reasonably open to them to safeguard the assets of the
partnership and io prevent and detect fraud and other irregularities.

RESULT

The result for the period is shown in the Income Statement on page 6.

REPORT COMPONENTS

The Investment Summary statement on page 3 forms a part of this Report.

OUTLOOK

Given the presented developments within the portfolio, the Manager is of the opinion that the Partnership is on track with its investment plan and as such continues
to have a positive outiook for the Partnership. As at 31 December 2021 the Fund has USD 0.7 million in undrawn commitments available to finance further
investments and fund expenses.

DocuSigned by: DocuBignad by:
__________ DACESBICESTMEC... “——AGASAEBST CAMED...
T. Spicer P. Veldman
Director Director
For and on behalf of:

EQT Services (UK) Limited
Acting in its capacity as Manager of the Partnership
5 July 2022
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EQT Mid Market US Holding LP
REPORT OF THE MANAGER (CONTINUED)

INVESTMENT SUMMARY

Value of the Partnership

Capital contributed

Net Drawdowns

Cumulative result of operations
Total

Represented by:

Fixed assets
Current assets

Current liabilities
Total

AIFM REMUNERATION

31 December 2021
usD

2,942
3,604,169
(582,951)
3,024,160

3,175,869

3679
(155,388)
3,024,160

During the year, the Manager paid the following remuneration to staff for activities related to the management of the Partnership:

As at 31 December 2021 Fixed Variable
usD usD
Senior management 209 193
Staff 186 150
Total 395 343

31 December 2020
USD

2,942
6,728,058
916,050
7,648,050

5,964,398
1,751,567

(67.915)
7,648,050

Total
UsD

402
336

738
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INDEPENDENT AUDITOR’S REPORT TO THE PARTNERS OF EQT MID MARKET US HOLDING LP

Opinign
We have audited the financial statements of EQT Mid Market US Holding LP (*“the partnership™) for the year ended 31 December 2021 which comprise the Income
Statement, Statement of Financial Position, Statement of Cash Flows and Related Notes, including the accounting policies in Note 1.

In our opinion the financial statements:
« give a true and fair view of the state of the partnership’s affairs as at 31 December 2021 and of its Net Income for the year then ended; and
» have been properly prepared in accordance with U.S. Generally Accepted Accounting Principles (“US GAAP™), and
= have been prepared in accordance with the amended and restated Limited Partnership Agreement dated 7 April 2018 (the “LPA™).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“1SAs {UK)™) and the terms of our engagement letter dated 18 March 2022.
Qur responsibilities are described below. We have fulfilled our ethical responsibilities under, and are independent of the partnership in accordance with, UK ethical
requirements including the FRC Ethical Standard. We believe that the audit evidence we have obtained is a sufficient and appropriate basis for our opinion.

Going concern

The Manager have prepared the financial statements on the going concern basis as they do not intend 1o liquidate the partnership or to cease its operations, and as
they have concluded that the partnership’s financial position means that this is realistic. They have also concluded that there are no material uncertainties that could
have cast significant doubt over its ability to continue as a going concern for at least a year from the date of approval of the financial statements (“the going concern
period™).

In our evaluation of the Manager’s conclusions, we considered the inherent risks to the partnership’s business model and analysed how those risks might affect the
partnership’s financial resources or ability to continue operations over the going concern period.

Our conclusions based on this work:

» we consider that the Manager's use of the going concern basis of accounting in the preparation of the financial statements is appropriate.
* we have not identified, and concur with the Manager’s assessment that there is not, a material uncertainty related to events or conditions that, individually or
callectively, may cast significant doubt on the partnership’s ability to continue as a going concern for the going concern period.

However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes that are inconsistent with judgements that were
reasonable at the time they were made, the above conclusions are not a guarantee that the partnership will continue in operation.

Fraud and breaches of laws and regulations - ability to detect
Identifying and responding 1o risks of material misstatement due to fraud

To identify risks of material misstatement due to fraud (“fraud risks™) we assessed events or conditions that could indicate an incentive or pressure to comunit fraud
or provide an opportunity to commit fraud.

Our risk assessment procedures included:

+ enquiring of the Manager as to the Partnership’s policies and procedures to prevent and detect fraud as well as enquiring whether they have knowledge of any
actual, suspected or alleged fraud;
= reading minutes of meetings of those charged with governance.

We communicated identified fraud risks throughout the audit team and remained alert to any indications of fraud throughout the audit.

As required by auditing standards, and taking into account our overall knowledge of the control environment, we performed procedures to address the risk of
management override of controls, in particular the risk that management may be in a pasition to make inappropriate accounting entries. On this audit we do not
believe there is a fraud risk related to revenue recognition because revenue streams are simple in nature with respect 1o accounting policy choice, and are easily
verifiable {0 external data sources or agreements with little or no requirement for estimation from management. We did not identify any additional fraud risks.

We performed procedures including:
« we compared a sample of items within all material balances 10 supporting documentation to assess the validity of the entries.
Identifying and responding to risks of material misstatement due to non-compliance with laws and regulations

We identified areas of laws and regulations that could reasonably be expecied to have a material effect on the financial statements from our general commercial and
sector experience and through discussion with the Manager (as required by auditing standards} and discussed with the Manager the policies and procedures
regacding compliance with laws and regulations. We conununicated wootificd laws and regulatiens throughout our team and remained alert te any indications of ron.
compliance throughout the audit.

The potential effect of these laws and regulations on the financial statements varies considerably.

The partnership is subject to laws and regulations that direcily affect the partnership including financial reporting legislation {as determined by the Limited
Partnership Agreement) and we assessed the extent of compliance with these laws and regulations as part of our procedures on the related finaneial statement items.

Whilst the partnership is subject to many other laws and regulations, we did not identify any others where the consequences of non-compliance alone could have a
material effect on amounts or disclosures in the financial statements.
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INDEPENDENT AUDITOR’S REPORT TO THE DIRECTORS OF EQT MID MARKET US HOLDING LP

Fraud and breaches of laws and regulations — ability to detect (continued)
Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing w the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some material misstatements in the financial statements,
even though we have properly planned and performed our audit in accordance with auditing standards. For example, the further removed noncompliance with laws
and regulations is from the events and transactions reflected in the financial statements, the less likely the inherently limited procedures required by auditing
standards would identify it.

In addition, as with any audit, there remained a higher risk of non-detection of fraud, as these may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls. Our audit procedures are designed to detect material misstatement. We are not responsible for preventing
noncompliance or fraud and cannot be expected to detect non-compliance with all laws and regulations,

Other information

The Manuget is respousible Qo the other information, which coupriscs the Report of the Manager. Our opinien on the financial statements daes not cover the other
information and, accordingly, we do not express an audit opinion or any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether, based on our financial statements audit work, the information therein is
materially missiated or inconsistent with the Financial stateienls o v audit kiowlodge. Dased solely on that werlk, we have not identified material misstatements in
the other information.

Manager’s responsibilities

As explained more fully in their statement set out on page 3, the Manager is responsible for: the preparation of financial statements in accordance with the Amended
and Restated Partnership Agreement dated 7 April 2018, which are intended by them to give a true and fair view; such internal control as they determine is necessary
to enable the preparation of financial statements that are free from material misstaternent, whether due to fraud or error; assessing the partnership’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern; and using the going concern basis of accounting unless they either intend to
liquidate the partnership or to cease operations, or have no realistic alternative but to do so.

Anditor’s responsibilities

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to traud or
error, and to issue our opinion in an auditor’s report. Reasonable assurance is a high tevel of assurance, but does not guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in aggregate, they could reasonably be expected 10 influence the economic decisions of users taken on the basis of the financial stalements.

A fuller description of our responsibilities is provided on the FRC’s website at http://ww. frc.orz uk ‘auditorsresponsibilities.
The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the partners, as a body, in accordance with the terms of our engagement. Our audit work has been undertaken so that we might state to
the partners those matters we have been engaged to state to them in this report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the partners, as a body, for our audit work, for this report, or for the opinions we have formed.

(\\S‘DD.‘)
"

Jonathan Martin

for and on behalf of KFMG LLP
Chartered Accountants

15 Canada Square

London

El14 5GL

5 July 2022
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EQT Mid Market US Holding LP
INCOME STATEMENT
for the year ended 31 December 2021

REVENUE

Investment result
Interest income
Exchange rate loss

EXPENSES

Other aperating expenses
Interest expenses

OPERATING EXPENSES

GAIN FOR THE FINANCIAL YEAR

The net result for the year arises from the Partnership's continuing operations.

There were no recognised gains or losses other than the gain for the year.

The notes on pages 9 to 13 form an integral part of these Financial Statements.

Notes

2021 2020

UsD usD
75,996,027 1,406,400
- 2,005

(1,247) (2,371)
75,994,780 1,406,034
91,191 118,523

162 .

91,353 118,523
75,903,427 1,287,511
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EQT Mid Market US Holding LP
STATEMENT OF FINANCIAL POSITION

as at 31 December 2021

FIXED ASSETS

Investments

CURRENT ASSETS

Debtors
Cash at bank

CREDITORS: amounts falling due within one year

NET CURRENT (LIABILITIESYASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

NET ASSETS ATTRIBUTABLE TO PARTNERS

AMOUNTS ATTRIBUTABLE TO PARTNERS

Partners' capital and loan accounts
Partners’ income accounts

TOTAL PARTNERS” INTERESTS

Registration no. 3L20318

Notes

%, 10
10

2021 2020
USD UsD
3,175,869 5,064,398
3,175,869 5,964,398
3,202 18,106
477 1,733,461
1,679 1,751,567
(155,388) (67,915)
(151,709} 1,683,652
3,024,160 7,648,050
3,024,160 7,648,050
3,607,111 6,732,000
(582,951) 916,050
3,024,160 7,648,050

The Financial Statements on pages 6 to 13 were approved by EQT Services {UK) Limited acting in its capacity as Manager of the Partnership on 5 July 2022 and

signed on its bebalf by:
DocuSkgned by:
DACE5EICES51B4BC...

T. Spicer
Director

The notes on pages 9 o 13 form an integral part of these Financial Statements.
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EQT Mid Market US Holding LP
STATEMENT OF CASH FLOWS
for the year ended 31 December 2021

OPERATING ACTIVITIES

Gain for the financial year
Movement in debtors
Movement in creditors
Tivestment income

NET CASH QUTFLOW FROM OPERATING

INVESTMENT ACTIVITIES

Disposals

NET CASH INFLOW FROM INVESTMENT ACTIVITIES

FINANCING ACTIVITIES

Interim distributions
Capital contribution
Capital distribution

Loans

NET CASH OUTFLOW FROM FINANCING ACTIVITIES

NET (DECREASE)VINCREASE IN CASH AND CASH EQUIVALENTS

ANALYSIS OF CHANGE IN CASH

Net cash at the beginning of the year
Movement in cash

AT END OF YEAR

The notes on pages 9 to 13 form an integral part of these Financial Statements.

2021 2020

usD usD
75,903,427 1,287,511
14,904 11,656
12,973 20,305
(75,996,027 (1,406,400)
(64,723) (86,928)
78,784,556 2,183,338
78,784,556 2,183,338
(77,402,428) -
595,389 -
(3,720,278) (168 443)
74,500 (300.000)
(80,452,817) (468,443)
(1,732,984) 1,627,967
1,733,461 105,494
(1,732,984) 1,627,967
477 1,733,461

Page 8



EQT Mid Market US Holding LP
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2021

1. SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING
The financial statements have been prepared under the historical cost convention and in accordance with UK generally accepted accounting principles, as
permitted in clause 15 of the Limited Partnership Agreement (LPA’).

GOING CONCERN

The Partnership had net assets of USD 3,024,160 at 31 December 2021. As per clause ¢ of the LPA, the Partnership shall be responsible for meeting all fees,
costs, expenses and liabilities {inclusive of value added tax and any other relevant taxes (if any)) incurred in connection with the Partnership (including, but not
limited to, legal and accountancy fees) to the extent that such costs and expenses are not met by a third party, such fees, costs, expenses and liabilities to be met
out of the Partnership Assets. For this reason, the directors of the Manager consider the Partnership to be a going concem.

After reviewing the Partnership’s performance projections, the Manager is satisfied that the Partnership has adequate access to resources to enable it to meet its
obligations and to continue in operational existence for a period no less than twelve months from the date of the approval of the financial statements. In
accordance with the LPA, the Partnership has remaining commitments to draw. The Manager has considered the impact of the emergence and spread of
COVID-1% and potential implications on future partnership operations. Whilst there are significant wider market uncertainties which may impact portfolio
company investments and fund investors, the Manager does not believe this will significantly impact the liquidity of the parinership over the next 12 months,
For this reason, the Manager has adopted the going concern basis in preparing these Financial Statements.

REPORTING AND PRESENTATION CURRENCY
The aceounts are presented in USD, being the functional currency of the Partnership.

REVENUE RECOGNITION
Distributions receivable from the investment in the EQT Mid Market US Limited Partnership are recognised when they have been declared as payable by the
gencrat partner of this partnership.

INVESTMENTS
Investments are carried at cost, less provision for impairment in value.

INCOME AND EXPENSES
Income and Expenses are taken to the Income Staterent as incurred and recognized on an accrual basis.

TAXATION
The Partnership does not constitute a taxable entity. Any Pariner liable to taxation on its participation in the Parinership is responsible for settling those
liabilities independently of the Partnership. As such there is no tax charge provided in these accounts.

2. MATERIAL AGREEMENTS
Manager agreement
In accordance with clause 5.1(a) of the Limited Partnership Agreement, the General Pariner has appointed the Manager to operate and to perform risk
management and portfolio management for the Partnership.

3. ALLOCATION OF PROFIT AND LOSSES

Profit and losses of the Partnership are allocated to the Limited Partnership pursuant to the Limited Partnership Agreement.
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EQT Mid Market US Holding LP
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2021

4. OTHER OPERATING EXPENSES 2021 2020
UsDh UsD
General and administrative expenses - 20,511
Bank charges 494 491
Legal and Tax fee 43,770 65,330
Management profit share 14,002 7472
Audit fee 17,632 8,790
VAT Leakage (485) 1,838
Other costs 15,778 14,681
91,191 118,523
5. EMPLOYEES
There were no eraployees during the year and prior year.
6. INVESTMENTS
Cost:
Investments as at 1 January 2021 5,964,398
Acquisition -
Disposal (2,788,529)
Investments as at 31 December 2021 3,175,809

The Partnership received a distribution of USD 78,784,556, from its invesiment in EQT Mid Market US Limited Partnership, which was a reduction in
investment of US[> 2,788,529 and gains of USD 75,996,027 which are recorded as investment result in the Income Statement.

7. DEBTORS 2021 2020
usn UsD
Due from related parties (see note 11) - 15,446
Other debtors 3,202 2,660
3,202 18,106
8 CREDITORS: amounts falling due within one year 2021 2020
usD USD
Due to related parties (see note 11) 87,957 8,095
Accruals and deferred income 62,853 52,188
Other creditors 4,578 7,632
155,388 67,915
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EQT Mid Market US Holding LP
NOTES TO THE FINANCIAL STATEMENTS

for the year ended 31 December 2021

9. COMMITTED CAPITAL

Total commitment
Total remaining commitments as at 1 January 2021

Movement during the period

Loan Contribution - Investments

Loan Contribution - PPS recallable

Loan Contribution - PPS

Loan Contribution - Running Costs and Expenses

Total movement during the period

Total remaining commitments as at

10. TOTAL PARTNERS' INTERESTS

1 January 2021

Capital drawn

Capital refunded
Distributions for the year
Gain for the financial year

31 December 2021

11.RELATED PARTY TRANSACTIONS

Amounts due from related parties at the year-end were as follows:
Within debtors: amounts fatling due within one year:

Fellow subsidiary undertakings

EQT Mid Market US FC Cotperatief U A
EQT Mid Market USFCILP

EQT Services (UK) Limited

Amounts due to related parties at the year-end were as follows:
Within creditors: amounts falling due within one year:

Fellow subsidiary undertakings

CBT]J Financial Services B.V.

EQT Mid Market US FC Codperatief [JA.
EQT Mid Market USFCILP

EQT Mid Market US Limited Partnership
EQT Services Netherlands B.V.

EQT Services (UK) Limited

7,034,477

305,419

249,264
(685,423)

233,646

112479
(990,034)

395,453

Partners’ Partners’
capital income

accounts accounts Total
UsD uUsD UsD
6,732,000 916,050 7,648,050
595,389 - 595,389
(3,720,278) - 13,720,27%)
- {77,402,428) (77,402 428)

- 75,903,427 75,903,427
3,607,111 (582,951) 3,024,160
2021 2020
uso UsD

- 10,000

- 5,000

- 446

- 15,446

2021 2020
usD UsD

50,008 -

4,511 -

20,143 -

4,994 5,037

6,013 3,058

2,288 -

87,957 8,095
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EQT Mid Market US Holding LP
NOTES TO THE FINANCIAL STATEMENTS
for the vear ended 31 December 2021

11. RELATED PARTY TRANSACTIONS (continued)

On 7 July 2021, the Partnership has entered into a short term loan agreement with EQT Mid Market US FC T LP for a total amount of USD 20,000. Loan bears
an interest at a percentage rate per annum of 3% and 12-month EURIBOR, as it was not repaid within three months.

On 20 August 2021, the Partnership has entered into a short term loan agreement with EQT Mid Market US FC Codperatief U.A. for a total amount of USD
3,000. Loan bears an interest at a percentage rate per annum of 3% and 12-month EURIBOR, as it was not repaid within three months.

On 30 September 2021, the Partnership has entered into a short term loan agreement with CBTJ Financial Services B.V. for a total amount of USD 50,000.
Loan bears an interest at a percentage rate per annum of 3% and 12-month EURIBOR, as it was not repaid within three months.

On 29 December 2021, the Partnership has enfered into a short term loan agreement with EQT Mid Market US FC Codperatief U.A. for a total amount of USD
1,500. If the loan is being repaid in full within three months after the date of the agreement, the loan bears no interest. If the loan is not being repaid within three
months, it bears an interest at a percentage rate per annum of 3% and 12-month EURIBOR.

12, AIFM RISK REFPORT

EQT Services (UK) Limited (the "Firm"," ALIFM") applied for authorisation as an AIFM under the Alternative Investment Fund Managers Directive (" AIFMD"}
on 30 January 2014, and deemed itself to be compliant as for 30 January 2014. The Firm was approved by the Financial Conduct Authority ("the FCA") as an
AIFM with effect from 22 July 2014. We continue to operate on this basis. The Firm is the appointed AIFM of EQT Mid Market US Holding LP (the "ALF"),
which is deemed to be an ATF under AIFMD. The AIF is a closed-ended, non-levered private equity fund with only professionat investors.

In aecordance with Article 22 (Annual Report) and Article 23 (Disclosure to Investors) of AIFMD, the Firm makes the following disclnsures:

1. Article 22(2)(c) and Article 105(2) of Level TI Reguiations

The AIF’s investing activities expose it to various types of risks: Strategic risks; Market risk; Counterparty credit risk; Liquidity risk; Operational risks and
Compliance risks. These areas form the basis of the risk reporting framework of the AIFM, whereby the Board of the AIFM is tasked with reviewing the risk
policies at least annually to confirm they remain fit for purpose and alf key areas are identified and managed.

Strategic risks
The AIF makes a limited number of investments, therefore the portfolio could become concentrated in specific deal vintage years, sectors, geographies or

portfolio companies. The AIFM monitors portfolio concentrations on a periodic basis 1o ensure adequate diversification of the portfolio.

Market risk
Market risk comes from changes in the macroeconomic environment (such as interest rate shifts, currency volatility, changes in market valuations); it could
have an adverse impact on the performance of the AIF or the underlying portfolio companies. In some case, hedging may be implemented.

There is no gearing at the AlF level.

Counterparty credit risk
The AIFM mitigates this risk by a thorough selection of counterparties, whether these are investments, investors or service providers. Independent ratings and
fund exposures are monitored on an ongoing basis, The counterparty risk on investors is dealt with separately via investor due diligence.

Liquidity risk

The AIF invests primarily in non-listed companies. As a result there is no readily available market for the AIF’s participation in such companies, and these
participations may be subject to legal restrictions on transfer. As a result, the AIF’s may not be able to realize iiquidity for such investments in a timely
manner. As the AIF is closed-ended, there is no asset/liability mismatch for the period under review.

Operational risks
The AIF is exposed 1o a variety of operationa risks given the nature of its investment structure and operating medel. To mitigate these the AIFM has defined

and imptemented processes to minimize reliance on key people and monitor the operational performance of the firm and its third party providers.

Compliance risks

Given the nature of the investment structure, the AIFM is subject to a number of regulatory, tax and legal requirements which, if not met, coutd have adverse
financial consequences on the AIF’s. In addition, the AIF may be subject to litigation risks, particularly if one or more of its portfolio companies faces financial
or other difficulties during the term of the Fund. The ATFM has engaged reputable legal & tax advisors 1o identify and monitor these risks.

The Board and supervisory function of the AIFM have deemed the risks as acceptable for an AIF of its size and nature.
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EQT Mid Market US Holding LP
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2021

12 AIFM RISK REPORT (continued)

2. Article 22(2)(d)
The material changes to note to the items specified in Arficte 23(1)(a){p) are as foltows, which are disclosed in the Annual Report as required by Article
22(2)(d):

2. Article 23(1){d)
Citco Custody (UK) Limited (“Citco™) has been appointed as the depositary for the AIF in accordance with Article 21, which requires a full-scope UK ATFM to
appoint a single depositary for each AIF that it manages.

The Depositary Engagement Letter includes a requirement that Citco must notify the AIF in advance of any delegation of its duties, functions, powers and
discretions. Moreover, Citco’s liability shall not be affected by any delegation unless it has discharged itself of such liability in accordance with Articles 21(23)
or 21{4).

b. Article 23(1){e)

In order to cover professional liability risks arising from professional negligence, the AIFM is complying with the requirements of Article 9 (7) regarding
professional liability in the form of additional own funds.

Risk Manager,
EQT Services (UK) Limited

13. SUBSEQUENT EVENTS

The following subsequent events were relevant to the Financial Statements of the Partnership for the year ended 31 December 2021:

The ongoing development in Eastern European conflict is being closely followed and monitored. EQT Mid Market US Holding LP continuously engages with
our portfolio companies as active owners to monitor and protect against a range of disruptions and assess any potential exposure. The preliminary portfolio
assessment performed by EQT concludes that there is a very limited overall exposure to the crisis and does not have any impact on the going concern of the

Tie overall turbulence in capital markets may impact investment and exit activity and timing.

EQT Mid Market US Holding LP is not exposed to any liquidity risk from Limited Partners commitment and drawdown perspective.

On 3 June 2022, the Partnership received a distribution of EUR 47,534,365 in relation to Forsta and Zemax.

On | July 2022, the Partnership made z distribution of EUR 47,275,169 in relation to Forsta and Zemax.
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Manager

Board of Directors of Manager

General Partner

Independent Auditor

EQT Services {LJK) Limited
30 Broadwick Street, 3rd Floor
London W1F 8JB

1nited Kingdom

W. Veurink (resigned on 21 October 2021)
T. Spicer

P. Veldman

N. Curwen (resigned on 21 October 2021)
R. Hills

EQT CIGP Limited

50 Lothian Road, Festival Square;
EH3 $W1J Edinburgh, Scotland,
United Kingdom

KPMG LLP
15 Canada Square

London El4 5GL
United Kingdom
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