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AVIATION, POWER & MARINE LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2022

2022
Notes £
Current assets
Stocks 10,646
Debtors 4 108,370
GCash at bank and in hand 34,092
153,108
Creditors: amounts falling due within one
year 5 (151,569)

Net current assets/(lizbilities)
Provisions for liabilities

Net assets/{liabilities)

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

1,539

557

2,096

2,095

2,096

2021

65,250
18,328

83,578

(101,943)

(18.365)

3,020

(15,345)

1

(15.,346)

(15,345)




AVIATION, POWER & MARINE LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2022

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.
These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and autharised for issue on 5 May 2023 and are signed on
its behalf by:

A Fraioli
Director

Company Registration No. SC517762




AVIATION, POWER & MARINE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.1

1.2

1.3

1.4

Accounting policies

Company information
Aviation, Powear & Marine Limited is a private company limited by shares incorporated in Scotland. The registered office
is Suite 12, 2 Cockburn Place, Irvine, North Ayrshire, Scotland, KA11 SDA.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention.The principal accounting policies
adopted are set out below.

Turnover

Turnover is recognised to the extent that it is probable that it is probable that the economic henefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the consideration
received or receivable, excluding discounts, rebates, value added tax and other sales taxes. The following criteria must
also be met before revenue is recognised:

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

- the Company has transferred the significant risks and rewards of ownership to the buyer;

- the Company retains neither continuing managerial involvement 1o the degree usually associated with ownership nor
effective control over the goods sold

- the amount of revenue can be measured reliably,

- it is probable that the Company will receive the consideration due under the transacticn; and

- the costs incurred or to be incurred in respect of the transaction can he measured reliably.

Sales commission income is recagnised in the period in which the related sale is invoiced by the principal o the
transaction.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is racognised 50 as to write off the cost or valuation of assets less their residual values over their useful
lives an the following bases:

Computers 25%

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stocks 1o their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any loss of service potential.

-3-




AVIATION, POWER & MARINE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.5

1.6

1.7

18

Accounting policies (Continued)

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, depasits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liablities.

Financial instruments
The company cnly enters inte Basic financial instrument transactions.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presenied in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initizlly measured at transaction price
including transaction costs and are subsegquently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the fransaction is measured at the present value of the
future receipts discounted at a market rate of interest.

Classification of financial fiabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The current tax liability is recognised for the tax payable on the taxable profit of the current and past periods. A current
tax asset is recognised in respect of a tax loss that can be carried back to recover tax paid in a previous pericd.




AVIATION, POWER & MARINE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting policies

Deferred tax

(Continued)

Deferred tax is recaognised in respect of all timing differences between the recognition of incoma and expenses in the

financial statements and their inclusion in the tax assessments.

Unrelieved tax losses and other deferred tax assets are recagnised to the extent that it is probable that they will be

recovered against the reversal of deferred tax liabilities or other future taxable profits.

The company’s liability for current and deferred tax is calculated using tax rates that have been enacted or

substantively enacted by the reporting end date.

1.9 Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless thase costs are

required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably commitied to

terminate the employment of an employee or to provide termination benefits.

1.10 Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

1.11 Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a

straight line basis over the term of the relevant lease except where another more systematic basis is more

representative of the time pattern in which economic benefits from the leases asset are consumed.

2 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

Total

3 Tangible fixed assets

Cost
At 1 January 2022 and 31 December 2022

Depreciation and impairment
At 1 January 2022 and 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

2022
Number

)+

2021
Number

)%

Computers

£

2,128

2,128




AVIATION, POWER & MARINE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

4 Debtors

2022 2021
Amecunts falling due within one year: £ £
Trade debtors 21,944 -
Other debtors 2.669 9,961
Prepayments and accrued income 83,757 55,289
108,370 65,250

5 Creditors: amounts falling due within one year
2022 2021
£ £
Trade creditors 31,182 1,385
Amounts owed to group undertakings 59,038 68,901
Corporation tax 677 -
Other taxation and social security - 3,324
Other creditors 6,499 413
Accruals and deferred income 54173 27,920
151,569 101,943

6 Audit report information
As the income statement has been cmitted from the filing copy of the financial statements, the following information in
relation to the audit report on the statutory financial statements is provided in accordance with s444{5B) of the
Campanies Act 2006:
The auditer's report was unqualified.
The sanior statutory auditor was Andrew Jay ACA FCCA and the auditor was Fiander Tovell Limited.

7 Parent company
The immediate and ultimate parent company is AP&M Holdings LLC, which is incorporated in the USA, and has a

registered office address of 1811 Corporate Drive, Boynton Beach, FL 33426, USA. There is no single individual
controlling party.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



