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Registration of a Charge

Company name: PARK DEVELOPMENTS (SCOTLAND) LIMITED

Company number: SC513288
X9DVOAGY

Received for Electronic Filing: 18/09/2020

Details of Charge

Date of creation:  08/09/2020
Charge code: SC51 3288 0003

Persons entitted: BARCLAYS SECURITY TRUSTEE LIMITED AS SECURITY TRUSTEE
(AS DEFINED IN THE INSTRUMENT EVIDENCING THE CHARGE
ACCOMPANYING THIS FORM MR01)

Brief description:  ALL AND WHOLE THE SITE ON WHICH THE SUBJECTS OR PREMISES
KNOWN AS UNIT 4 COLVILLES PLACE, KELVIN INDUSTRIAL
ESTATE, EAST KILBRIDE G75 0PZ, ALL AS THE SUBJECTS ARE
SHOWN DELINEATED RED ON THE PLAN ANNEXED AND EXECUTED
AS RELATIVE TO THE INSTRUMENT EVIDENCING THE CHARGE
ACCOMPANYING THIS FORM MRO01.

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: SC513288 Page 1




COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JAMES WILSON ON BEHALF OF DENTONS UK AND MIDDLE EAST
LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 513288

Charge code: SC51 3288 0003

The Registrar of Companies for Scotland hereby certifies that a charge
dated 8th September 2020 and created by PARK DEVELOPMENTS
(SCOTLAND) LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 18th September 2020 .

Given at Companies House, Edinburgh on 22nd September 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Case Reference No. 8281423

Park Developments (Scotland)
Limited
{the Chargor)

in favour of

Barclays Security Trustee Limited
{the Security Trustee)

re: 4 Colvilles Place, Kelvin Industrial
Estate, East Kilbride G75 oPZ

STANDARD SECURITY
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'IMPORTANT - PLEASE READ THIS NOTE BEFORE THIS STANDARD
. SECURITY IS EXECUTED -

o This Standard Securlty is an nmportant Iegal dncument We strongly
| ~ recommend that you seek the advice of your solicitor or other legal
~adviser before executmg this Standard Securlty |

o Thus 15 a Standard Securlty over the Charged Property as defined in o
S Clause 1.1 of this Standard Securuty = . o

e "'Thé 'Se'cU'rity”_Trust'ee will hold this 'Stahdard Security 'als"Seéu'r.ity-'on."-_ R
" “trust for and on behalf of the Secured Parties for all debts and other
liabilities owed to one or more of the Secured Parties by the
~ Chargor. This includes all present and future loans or facilities that -
~each of the Finance Parties have granted or may in the future grant. _:j'j :'_'5 : S

e Yourliabilities under this Standard Security will include any liabilities
| _ ‘owed under any guarantée or indemnity which you have given to or |
‘may give to any of the Secured Parties in the future subject to the o
s limitations set out in this Standard Security. o

: - _- If aln'y of the debts or liabilities secured by this Standard Security are
. not paid when due, the Security Trustee can take possession of the . B

f o 'Charged Property and sell it. -

e '.'_ThIS Standard Securlty is separate from and not llmzted by any other;_' e
. security or guarantee which you may have already given or may give
. tothe Security Trustee (or any other Secured Party) in the future.

- Restricted - External.

. ) .B'arclay's Security Tr.ustae Limitéd is authorised and 'regﬁlated by tha Financial Conduct Aufﬁonty {Financi'al SeNices'Reg%sier No. 783115). o
. Registered in England. Registered No. 10825314, Registered officer 1 Churchill Place, Londen Exs gHP. .
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[SELURTY_SWHELBSP Barclavs §5 a trading name of Barcleys Sank PLL. Barclays Benk PLC is authorised by the Prudential Regulation Authority
and regulated by the Financiel Conduct Autharity and the Prudential Regulstion Authority (Financisl Services Register Ne. azayoel.
Registered In England . Registered No. 1028187, Registered office: 4 Chovchill Place, Londen, Eug sHPR

{RECURTY SIAVTCH, SECURIFY. TRUSRERI R r lays Biusiness is @ trading name of Barclays Bank UK PLC. Barclays Bank 83K PLC is authorised by the
Pradential Regulation Asthority and regulated by the Financial Conduct Authority and the Prydential Regulation Authority (Financial
Sgrvices Register No. 759578). Registered inEngland. Registerad No. gzevges. Registersd office: 3 Churchill Place, London Exg sHPJ
[SERVRIY RAHTEH_SEAURITY TRUSTCERR G relaws Saqurity Trsstes Limited [s authored and requiated by the Financia! Conduct Asthority (Financial
Services Register Mo, 783115} Registerad in England. Registered No. 10825314 Registerad office: 2 Churchill Place, London Exy sHP.J}
[SECURITY_SWTOR_SECURITY. TRUSTER Baeelaye Mercanti's Business Finance Limited is authorised by the Prudentiasl Reguistion Authority and
regulated by the Finandial Conduct Authority and the Prudential Regulstion Authority (Financial Services Register Mo, 736125). Registered in
England. Registered Mo, BoBize Regiztered Office; 3 Churchill Place, London Big SHP.J}
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S THIS STANDARD SECURITY is granted by:

o) .F.’a.rkﬂD'eveld'pm'e'ht.sf(Sco'tIand.)' Linﬁitéd,'a company incorporated
| . _.':'_in-_Scotland under the Companies Acts (Company. Number. L
. 5(C513288) and havihg its Registered Office at Radleigh' House 1 o
_ Golf Road, Clarkston, Glasgow, United Kingdom, G76 7HU (the '

: "'.'-':“Chargor“) . B .

in favourof S
- {2) | .-'?Ba'rclayé"_ Se'cufi'ty Trustee Limited in'mrpbra'ted | in .E'inglénd. | -
| under the Companies Acts (Company Number 10825314) whose | S
" “address for service is Business Lending Servicés‘,-- PO Box 16276, S
 One Snowhill, Snowhill Queensway, Bir’mingham' B2 2XE, acting'_f:'- o
- in its capacity as security trustee for.and on behalf of the g
':Se'cured Parties'(thfe "Security Trustee") R

 ITISAGREEDasfollows:
| i DEFINITIONSAND INTERPRETATION
11 Definitions
I this Standard Security, each df..t'he"fdlil'owing'éx'p're'ssidns hai.'s, e'xcep't:i-..
- where the context otherwise requires, the meaning shown opposite it: =
_ Act means the Conveyancing and Feudal Reform (Scotland) Actagzoas
- amended by the Redemption of Standard Securities _.(Scotla'nd) Act -
Cagry ” - | e
-_.'A'Uthdrfééd ‘Address é*n'e'a'ns-'_'théj last .'_-adc.l'ress' given to the Secufity' S
S * Trustee for the Chargor's place of business (or-any one of them if more - - .
. than one) or registered office; L - o o
~ Authority the United Nations Security Council, the Commission of the
~ European Union, Her Majesty's Treasury, the Office of Foreign Assets S

I : L - 'Restricted - External = . : _
. SCOTTDIRLNDCHGBUKoB1018 o T R
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~Control of the United States Department of the Treasury, or any other .. .-

: United States government entity; .-
o Bdrt(ayS' Group fricans 'Bafc.la'ys"PLC and Ia'ny' of its Subsidiaries; T

~ Charged Property means ALL and WHOLE the site on which the -~
| “subjects or premises known as Unit 4 Colvilles Place, Kelvin Industrial-
Estate, East Kilbride G75 oPZ (“the Estate”) are erected (“the SUbJECtS") :
all as the subjects are shown delineated in red on the Plan defined as -
“aftermentioned and including one half severed vertlcally of the internal
- walls separating the subjects from 2 Colvilles Place on the South south ~
*west and 6 Colvilles Place on the North north east which subjects form’
‘part of Title No LAN122463, under exception of the Buildings’ Common =

Parts described in Deed of Conditions granted by the Chargor dated S

" Ninth and Seventeenth August 2018 and presently in the process.of =

. registration .in the Land Reguster.of Scotland over Title Numbers: =

S j' LAN107656, LAN122463 and LAN143519 (“the Deed of Conditions”), - S
~ which Buildings’ Common Parts include without prejudice to the S
generality the Plant Room shown coloured - yellow on-the said Plan; S

".-Together.With (First) -the_Chargor's one ninth pro.indiviso right of - o
. '__property_i'n common with: the other’ proprietors-in:the--Estaté_to the

Whole Common Parts (all as defined in the Deed of Conditions).and | _' o
| ~ subject to the burdens therein including without prejudice to the T
 generality the right across the shared access platform serving the é‘ntry."i.:' -

. to Unit 4 shown coloured ora'nge_-on-the said Plan for the purpose of
o ~gaining access to the Plant Room, (Sec'ond}._'the whole fixtures and - - '

B fittings in and on the subjects and (Third) the Chargor's whole right; title

- and interest therein and thereto and all rights, common- and mutual - -

'_”.'_"therein:and thereto as specified in the Deed of Conditions,. ihcluding S

" within the said subjects all buildings, erections and fixtures and fittings o

i ‘including trade fittings and fixtures (if any) and fixed plant, equipment o |
" and machinery for the time being thereon and all improvements and i

- additions thereto (but always excluding tenants' fixtures and fittings,

e plant, equipment and machinery) and all servitudes and other heritable
L - Restricted - Exteral | |
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rights and benefits appurtenant thereto subject to and with the benefit. -
 of all leases, subleases, tenancies, agreements for lease, rights, options, '
| title ‘conditions, indemnities; guarantees, warranties and conditions . S
affecting the same but otherwise free from ahy Security Interest; . :

" Delegates means a delegate or sub-delegate appointed pursuant to
- Clause 20 (Discretion and Delegation); - ' |
 Environmental Appfoi/als rﬁé’éns_ all consents of any k.ind':"rélatilhg' to " R
‘Environmental Laws to which the Chargor or the Charged Property or
~the use or occupation of the Charged Propef‘ty is subject;
:'-Ehvi:"c'mménta.f'_Cfdi'm;s":'m'eans a:ny'.clai'm_'byany_'pe:.'sch' in 'respect_bf' :
_ losses or liabilities suffered or incurred by that person as a result of orin B
 connection with any violation of Environmental Laws or Envirorimental =
3.':_ . Approvals or giving rise to any remedy or penalty that may be enforced
" or assessed by private or public legal action as a result of Environmental
© Contamination or any application for any interim or final judicial or :
" administrative decree,  injunction, interdict, cease and desist order, B
- abatement order, compliance order, consent order, clean-up order or_-'-' o
| ‘enforcement notice, -stop notice, improvement notice, prohibition o
" notice or revocation order in respect of Environmenta! Contamination” o
| or.any..other remedial or other action that the Chargor is obliged to
S _ undertake pursuant to Environmental Laws in respect of Environmental
B '_Z'Contamination;_-_ | S _ - :
" Environmental Contamination means the following " and - thelr |
 consequences: - B | |
" (a) any release, leakage or spillage at or from the Charged Property =
 into any part of the environment of any toxic, poisonous, noxious'f; . _' |
" or polluting “matter or hazardous, detrimental “or dangerous SR

substancesorthing; -

' R T, . Restricted - External
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: ----------------- (b) any accident, fire, explosion-or sudden event which affects the
e ~environment and is attributable to the operation, management or o
“control of the Charged Property including (without limitation) the .
~ storage, keeping, handling, labelling or disposal of waste (as
"_"_"'defined in the Environmental Protection Act 19g0) or hazardous, o
“toxic or dangerous substances; and o S
o ('c). _"a'ny'de's.igria'tio:i of the'Charged'Prcperi:y as contaminated land for
" the purposes of Part lA of the Environmental Protection Act 1950;
- Environmental Laws includes all or any laws, statutes, rules,
| requlations, treaties, d|rect|ve5 bye- Iaws directions, codes of practlce.
L cireulars, guidance notes, orders, notices, demands, decisions of the
~courts of any authority or any other body whatsoever having jurisdiction
| '-which_ at any time relate to the environment or Environmental
Contamination or standards of conduct. applicable to the Charged ;' -
: Property or the occupation or use of the Charged Property or- the[;-_}: o
. operation ofany business from or using the Charged Property, e

Finance Parties mie'a'ns-'. ..
' _   '(é')”_ Barclays Bank UK PLC -
(b) Barclays Bank PLC and
(.c).' ._'.:'Barciays’ Mer‘c'a'nti!'e B'Li'siness:.l.:inénc"é.L.i.r.nite.d.; l_i
o 'P;!c.rh:méa'hs: the .i.jl.'ah anniexed snd 'eﬁé.c.ult'ecii"a's he.'r.é't.b';. o
.SDN'.List.méans'thé S.pé'c'i.alillly'.f[)esjignafeé! Natlona!sLlst 'ma'i.hlféiﬁ'e'd:t.iy' '
".._"the Office of Foreign Assets Control of the US Department of the
- -'::Treasury, or any similar list maintained by any Authority, '
i _.Secured Parties meafns:"_."i- S |
(a)theSecunty Trustee, .

(b) the Finance Parties;and =

i Restricted < Externalt
- SCOTTDIRLNDCHGBUK 081018 ' . ' SRR
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-~ at any time in the future due, owing or incurredin any manner |

- whatsoever by the Chargor to the Security Trustee (whether in-its"
~“personal capacity.or_as secu'fity:trustee_for thé_Secured_Parties)'_cr'to_:_ o
~any of the other. Secured Parties whether actually or contingently,

" whether directly or indirectly, whether solely orjointly with any other |
:":'person and whether as principal or surety, including, without limitation,
all interest; discount, commissioh fees, charges and expenses and

| together with any matters relatmg to or ansmg in respect of those

" moneys; obhgatlons and liabilities; ' -

"'i'-:_Sec'urity_ Interest means’ an'y" mo"rtgagfe,: standard seéu'r‘ity,:' other
. security, charge, pledge, lien, assignment, assignation, encumbrance,
" right of set off or other security interest whatscever, howsoever created
: ~or arising or any other agreement, arrangement or court order having

~substantially the same economic effect as the foregoing;

| Security Period means the period beginning on the date of this
- Standard Security and ending on the date on which the Security Trustee
is satisfied that all Secured Obligations have been unconditionally and =
irrevocably paid and discharged in full and all facilities made available by
- each of the Finance Parties to the Chargor have been cancelled; -

- * Standard thditiansi"hiéén's' ‘the standard. conditions é'p"ecif'i'ed' in
| Schedule 3 3 to the Act and any lawful variation thereof operative for the - '
. time bemg, | S | SO

e Standard Secunty means thls standard securuty, and

-_Subs.td:ary means a subsudlary undertakmg wuthm the meanlng of'_V'.:"
~section 1162 of the Companies Act 2006.- | |

g lnterprét'atiion S

S e Restricted - External .
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e requures

e 3'('1)._ | '_refefenc':es'.td' the "Chérgdk"' shall_"ihc.ludé per'sib'h's"'deri'vi'ng o S
= ~ title under the "Chargor” or who are entitled to redeem this |
~ Standard Security and the expression the "Secured Parties"
" (including references to the "Security Trustee" and the = |
~“"Finance Parties") shall include references to any of their_ i
. respective nominees, agents, Délegates,_successofs in title

~ and permitted assigns and transferees;

SO "'_.'Un'l.ess.- otherwise indicated, references to the Security =
" Trustee mean the Security Trustee acting in its capacity as _
- security trustee for and on behalf of the Secured Parties; -~~~

S (R iwin'dihg ‘up includes any winding up, '”reconstruction,'j_ o
. administration, dissolution, liquidation;, bankruptcy and any -

.- analogous procedure or step under any applicable law; =~

S if'tHe'Chér:gdr consists o'f_'mor'.e. than one éhtity‘ the Iiabi'iity'_._.
-~ of each such entity shall be joint and several and the terms = -
~ of this Standard Security shall be construed accordingly;

_j(Q) i'f'-‘the'thargbr.:i's'_. a ”paftnersh'ip,. -'uhihcofpc')'ratejd. b’ody;:
" association, committee, trustees or debtors on joint
| account, thfs-_ Standard Security- shall remain effective .
SO "_-'notwithsfanding any change in their corﬁposition,"_'name-or..'-'
| '_:.f style, and shall continue to_sec'.ure all money and liabilities
o _gdue, owing ot incurred to the Schrity_Truste’e (whether in- |
. its personal capacity or as security trustee for the Secured =
Parties) or to any of the other Secured Parties by the R
S person or persons from time to time constituting such
- “partnership, unincorporated body, association, committee,
. trustees ordebtors; .

L - Restricted - External
. SCOTTDIRLNDCHGBUKo81018 - - - - - e
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iy references to-any deed, instrument, certificate, agreement

. orcontract (including this Standard Security) or a provision"-;: o

thereof shall be construed as. a reference to that deed,

| '_ “instrument, certificate, agreement or contract or provision

o ~-as from time - te time varied, novated, amended,_'._' |
'_ su'pplemented or replaced (however'fUndamentalIy); R S

i expressions importing the singular shall include the plural
= - and vice versa and words denoting any gender include all

. genders; -

iy references to'éhy statute or other legislative provision shall |
| “include any statutory or legislative modification, re--
'enactm.e'nt-o'r'_any substitution of such statute or provis'ion'.; o
- and, where applicable, any equivalent statute or legislation -

- in another jurisdiction;
| (ix) a'tim'é'bf'dayis areferencetoLondontime;and -

B 0 _: -~ references to a person shall be construed as a reference to
3 any -individual, firm, company, corporati'on,'government;
_ state or agency of a state -or any association, trust, joint o |
~venture, consortium, partnership or other entity_(whether_:_ R

- “or not having separate legal personality). - e
ey The_héad'ihgs. in this .Stand.ard"Séc.urify"are for easa of reference
. only and shall not affect its interpretation. i :

__--('c')'_:-:_ - ‘Where the Chargor is a'n_'indi\./id.ua'l and not a body corporate the ;
~ continuing nature of the security hereby created shall not be = -
| "'_j-"_determined'or affected by notice to any Secured Party of the =

~death or mental incapacity of the Chargor.. - R
@ Notwithstanding ahy_ other provision of this Standard Security, |
- any security created hereunder which, at the time of being =

enforced, would constitute a regUIated mlort'gage’contfact'under'__

e - Restricted - External - '
SCOTTDIRLNDCHGBUK 081018 - > : RRTIRIT
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Article 61(3)(a) of the Financial Services and Markets Act 2000
" (Regulated Activities) Order 2001 shall not secure any amount
- payable to Barclays Bank PLC or Barclays Mercantile Business.
" Finance Limited. TR : ' '

2. SECURED PARTIES =

L ':-"Egjch.'p'ér'ty_é'g'r'e'es that the Security Trustee's interests and rightsj'" o :
-~ under and in respect of this Standard Security shall be held by the- ~
- Security Trustee on trust for and on behalf of the Secured Parties..

3. AGREEMENTTOPAY

31 The Chargor, as primary obligor and not merely as surety,
7 undertakes to the-_Security_Trusteé' that it will on demand in =~ _
| writing made to the Chargor pay or discharge the Secured -
- Obligations on the date(s) on which such Secured Obligations are |
~expressed to become due and in the manner provided for inthe o
- document under -which liabiiity"_for.'such Secured Oblig'ations.
o arises.. .

e _'On'éhy'ISUCh"démé.nd'b'ei'r.ag.fmédé,'the'S.éé'u"r'ity Trustee nﬁéy'élsd
- immediately crystallise any future obligations of the Chargor to - |
B .-.:pay-any amounts due under any_bil!s or notes which are held by =~ = -
e | any Secured Party and to which the Chargor is a party whether as'_. SRR
- drawer, acceptor, maker or endorser without any ‘deduction, .
| withholding or set off whatsoever. _The:Security Trustee shall be -
= ‘at liberty from time to time to givé time for payment of any bills o
. :_"Of exchange, pfomissory notes or other securities which r’hay have o
" been discounted for or received on account from the Chargor by -
‘any Secured Party or on which the Chargor shall or may be liable =~ -
_ 8 as drawer, ac’ceptor,'ma.ker endorser or otherwise to any p‘arties_'- |
© " liable thereon or thereto as the Security Trustee in its absolute - e
discretion shall think fit without releasing the Chargor or the

BT S ‘Restricted - External -
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- created by it.

3y _'The'co'n'tinuing” nature of the security created by this Standard S
| | Security may be determined at the expiration of three calendar :
" months after the receipt by the Security Trustee from the Chargor -
“of notice in writing to determine it and the amount secured by e
o this Standard Security in respect of such liabilities shall on the
" expiration of_'_isuch notice be crystallised . except as. regards -
* unascertained ‘or contingent liabilities and additional sums for _.
. interest, costs and expenses. | | |
34 Interest on the Secured Obligations shall be payable from the
- date of demand for payment being made until the date of actual =
" payment or discharge and shall be payable at such rate or rates’ .
~and upon such terms as may from time to time be agreed, and
“interest shall be ‘computed and compounded according to the SR
- usual practice for the time being- of the Secured Party to which
~the relevant Secured ‘Obligations are owed and shall be payable e
both- before and - after any demahd judgment, bankruptcy, |
: !nsolvency, |IC|UIda1:IOI’I or administration or any other analogous SR
procedure applylng to the Chargor ' o

e SECURITY
S Ganeral
o '-AII securlty created by the Chargor underth|s Clause 4 is: _'

E .'(a'). _. ;contmuung secunty forthe payment and dlscharge of the Secured 8
. Obligations; . :
o '.'.;g'tantédf-'in' respect of ‘all the ..’ri.glhf,:_'title-_and _intérest (if any), o
: 7-_ -present and future of the Chargorin-and to the Charged Property; L
and. o o S L

. L ‘Restricted - External -
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0 granted in favour of the Security Trustee to hold on trust forand
- on behalf of the Secured Parties. | . _

+» ~ Standard Security .
 The Chargor hereby grants a standard security in favour of the Security -
S Trustee over the Charged Property and hereby assigns absolutely and
agrees to assign-absolutely to the Security Trustee (subject to re-. -
~assignation- on discharge of the Secured ‘Obligations). all rights and
. - claims to which the Chargor is now or may hereafter become entitled in"
relatlon to the Charged Property |

| 43 _:' 'St‘andar‘d Ccndnt;ons SRS

o @ The Standard Condltions shal! app!y except to the extent that'. |
i they are varied by the terms of this Standard Security and without _: | |
limitation the Chargor agrees that the Standard Conditions shall
~ be varied'_-in-accordan’ce_with.the following_provisions-of.:this'--_'._' N
" Clause 4.3. For the avoidance of doubt references in the Standard .~ o
| - Conditions to ‘the debtor are references to the Chargor and i
o - references to the creditor are references to the Security Trustee, - o
_"the Secured Parties andlor'thé Finance Parties (as appropriate). .

Sy “Standard Condition 7 shall be vaned to the effect that

. i) the Securuty Trustee shall not be requnred to glve any notice
I of its exercise of the rlght of entry referred to in Standard

': Condition 7(2); and
i) the interest rate forthe pu'rpDSES of Standard Condition7(3)
B - shallbe such rate or rates and upon such terms as may from'
- timeto time be agreed. - |
T For the 'pUrp'osé'”of_Sta'ndard' Condition o(z) in addition to the =~
' circumstances set out in- that Standard Condition the Chargor =
- shall also be held to be in default at any time after the security P

SR ' RS Restricted - Extérnal -~ - Lo _
SCOTTDIRLNDCHGBUKo81018 - - a B R TR
' . Paget2

R.e'stricted'.- External



“created by this Standard Security has become enforceable and in-
“the event of the Chargor so being in default as aforesaid, then -
o '-'_"_Without pfeju'dice to any other rights and remedies.available to -
. the Security Trustee (or a'hy other Secured Party) by virtue of the - S
Standard Conditions or any other security, charge or undertaking e
T ~or in-any other manner the Security Trustee will be entitled to
- exercise any of the remedies available to a creditor on default of a
~ debtor by virtue of the provisions of the Act. ' o

4;2,"':_ OWh‘ership’"i -
©The Ch'a.r'gio.i'r. has good and marketable title t.b,".thé_Ch:a'rg'ed'Pr'o;peﬂr.“t\i/, -.:_ S
free from any Security Interest (other than that created by or pursuant -

o this Standard Security) and restrictions and onerous conditions.
s LIMITATIONS o
_'5.1 Notwithstanding -anything contained to the contrary in this
: R ‘Standard Security, the total sum recoverable under this Standard -
__Security shall, ifapplicabie, be limited on the basis set out below. - :

. g.i-"-_'The total sum recoverable under this Standard Secunty shall not R
| be limited: '

6 REPRESE’NTA’TIONS o
62 The Ch.'argdr re.p're'sentls and warrants that:
o (.a.)._ it has full power and 'aUthOrityf.a'nd'.i"s -.Iéga'll'y"e"mbowe'red.'td '.
_' “enter into this Standard Security and to grant security over';: s
o the Charged Property on the terms set out herein; . 5

':'(5)'._' it has taken al! neceﬁs's'ary actions (i'ncludin‘g co'r'pOraté actions) =
" to authorise the acceptance of and the exercise of its rights.
" under this Standard Security and the ‘performance of_its"--"_ |
" obligations under this Standard Security and all- other
" documents to be entered into by it in connection therewith;. o .
VR TIDTER I _ .R'e'stririte.ﬁ!;léx.térrﬁa.l- S . -
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_ (o) - there is no legal or other restriction on its ability to enter into -
R 'and perform its obllgatlons in respect of this Standard ! S
:Security,.uncludlng that such entry or performance will . not
_ ‘constitute a breach of any law, requlation or official directive i
 towhichitis subject or'any'agreement by which it is bound;

@ ~this Standard Security will be valid, b’indihg and enforceablein S o
- accordance with its terms; -
e the Chargor nor any of its affiliates is either:
o listed, oris ov.vn'eri'iof!r_ controlled, directly or indirectly, by o
~“any person which s listed, on an SDN List;or - '
B I Idcated; organised or resident in a c':'cjur'\'try which is the S .
o __'_”subject of sanctions by any Authority; and - :
o € no Security Interest (other than the Security Interests created R
or expressed to be created by or pursuant to this Standard - . R

" Security) exists on, over or in relation to the whole or any part. :' S =
of the Charged Property at the date of this Standard Securlty R

_ Each of the above representatuons Ofthls Ciause 6 W|I! be correct S
- and complled with in all respects at all times during the Security
Period - as i repeated by reference 1o the then exsstmg

- _' circumstances.
62 "Any Chargor that is not incorporated or domiciled in Scotland also SR
" represents and warrants that: :
(& the choice of Scots law as the governing law of this Standard =~ g
Security will be recognised and enforced in its jurisdiction of = .
- incorporation or country of domicile (as applicable); e
:(b) an’yjUdgmen't'obtaine'd'in Scotland in relation to this Standard
Securlty will be recognised and enforced in its jurisdiction of =~ -
“-incorporation orcountry ofdomlale (as applncab!e) e
R R SEEE _ : Restr.i.cted'-En.ct'er'n.al
© . SCOTTDIRLNDCHGBUKoR1018" ' T
Page 14

" Restricted - External



_ (¢ it is not required -under the law- of its - jurisdiction of -
e . “incorporation or country of domicile (as applicable) to make
" any deduction for or on-account of tax from any payment it
" ‘may make under this Standard Security; and - '

N "___-('d.}.'_' (other than in respect of the Chargor incorporated in England '_ -
~ and Wales where registration with the Registrar of Companies
" in England would be required) under the law of its jurisdiction =
of incorporation or country of domicile (as applicable) it is not _
" ‘necessary that this Standard Security be filed, recorded or -
~enrolled with any court or other authority in that jurisdiction
. or that any stamp, registration or similar tax be paid onorin
 relation ‘to  this Standard Security or. the transactions __ .
| ~ contemplated by this Standard Securlty |

gl 'GENERALUNDERTAKINGS_ _-_-
__.7.1___ .' The 'Ch'ar'g'orund'eftakés'tcj prb'c'u.ré'that-;' '. -
@ ut shall not make any materlal change in the scope or natureof
its business; '
o w "i'f'-the.':Cha"rg"dr"'i's a partnership, it shall notify the Security =
- Trustee  in writing immediately of -any change in the -
- membership of the partnership. Whenever possible such. =
" notification shall be given in advance of such change; and~ -~
(o ifthe Chargor comprises one or more trustees, it shall give to
 the Security Trustee not less than 28 days' prior written notice- _' R
“of the proposed retiremeént of any trustee or the appointment ..
~ of any new trustee (which shall not be effected without the
0 prior written consent of the Security Trustee) and shall notify
- the Security Trustee in‘writing immediately upon the deathof .~ - -
~any trustee or the dissolution of any firm or corporation acting .~
 astrustee. S |
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o - PRI . UNDERTAK!NGS

Csa o Gemeral

(3) - The Chargor undertakes to the Security Trustee that dunng the
- continuance of this Standard Security that it will not {without the'_ _
 priorwritten consent of the Security Trustee)

@ createor a'greeto create or pe'r'mit'to' su'béist any standard
| R security or other fixed charge or other Security Interest of = = - g
B any kind over the Charged Proper"ty;_ o

i '__'_"'_selll,"._ assign, transfer, part with or share possession or
© otherwise dispose of or deal with its interest in the Charged
e Property_;-' - o | |

T _".(anj -'::create or grant any unterest in the Charged Pmperty in o
: ';_-_'favour of a third party; or : '

o (iir)"':';'Séve’r"br“rémovelany Of :thé ﬁx’ture‘s”ffo'r'm'ihg ':part of the
. Charged Property if to do so would be reasonably expected -
to have a materially adverse effect on the value, saleability -
or-use of the Charged Property or the enforceabﬂity of this S
- Standard Securlty .

~(b)  During the continuance of t'hi's.'Stai.'nda.ird‘Sécu'r'ityf'nd'p'ow'ér'fo'f'__.-_ =
| granting or agreeing to- grant or of accepting or agreeing to
- accept renunciations or surrenders of leases or tenancies of the
| Charged Property or any part thereof shall be capable of being
| _exercised by the Cha.rgor"without-the-prior consent in writing of i
© the Security Trustee. - . :
k '__(c).. '_'.DU'.rihg the continuance of this Standard 'SchrEty'_ the.".'C'hérg'o'r'f' o
- shall have no power to vary the terms cf any lease or sublease of |
or relating to the Charged Property or any part thereof Wlthout_ .

~* . the prior consent in writing of the Security Trustee.

S Restricted - External _
- SCOTTDIRLNDCHGBUKo8 018~ 1 : : Sl
o ; o Page 18

" Restricted - External DR o



(d) - The Chargor hereby undertakes to the Security Trustee that:

o M ih’l'mediatély_'ubf()n"' execution of 't'his..S't..andard_'SécUi'i";c.y.'..tb”' | -
| - deposit with the Security Trustee all deeds and documents =~
| : “relating to-'any"__occupationai ‘interest at the Charged
. Property and any title insurance policies unless held by the ~ .
- Chargor's solicitor to the order of the Security Trustee and =
S to deposit with the Security Trustee or such solicitor atany
":'.-'-_"_.'time_..thereaftier_- any further such deeds .and other |
_ ‘documents relating to'such-oCc’Upatiohal_intefests or title R
- insurance poalicies, promptly upon coming into posselssion'.

~of any of those items; -

o gy without prejudice to- paragraph (i) above, following
- execution of this Standard Security on written demand to
3 ."deposit with the Security Trustee all title deeds and other =
_ “documents constituting or evidencing title to the Charged B 5
Property unless held by the Chargor's solicitor to the order = = -
- of the Security Trustee and to deposit with the Security -
" Trustee or such solicitor at ahy time thereafter on written. =~
“demand any further such title deeds and documents; and o |

| '“-_',_3:-:'_.'<ni) - the .'C.harg'Or-”Willl”cdrhply _WEt'h__ all p'Ianr'iihg_ IaWS“_: and
g ~regulations and the terms of any authorisation in respectof
~any such planning laws or regulations, in each case relating

~tothe Charged Property. - : ' -

o .._8_2':.._. Environment

o _"Th'e:-'_C'harg"o'i"_'_'under'té'kes to the Security Trustee that during the = |
~ continuance of the security constituted by this Standard Security itshall

“oocatalltimes: o . '
.'_'._.(a)' “obtain and ‘maintain. i'n'jfull_'fdrc'e and effect all Environmental -
... Approvals and ensure that the business and/or operations carried
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''''''''''''''''''''''''' on-at the Charged Property comply in all respects wrth aIi-_ el

Environmental Laws and Environmental Approvals;

~(b) -~ promptly on becoming aware of it inform the Security Trustee of -
" “any Environmental Claim which has been made or threatened =
~against the Chargor or any occupier of the Charged Property o R
'setting ‘out the action which is to be taken With.respect-_to that
'Environmental Claim; and - -~ | | : : '
(©) - notify the Security Trustee promptly on becoming aware of any
' Environmental Contamination at or brought on to the Charged
-Property - or -circumstances likely to-lead to Environmental
~ Contamination which might give rise to any Environmental Claim,
 andtakeor procure the taking of all necessary-action to deal with, - :_' :
‘remedy or remove from the Charged Property or prevent the .
incursion - of {(as the case may - be) that Environmental -
“Contamination or circumstances likely to lead to_Envuronmental
"_"Contamination" so as to prevent an Environmental Claim, : o
endeavouring a!ways to minimise the danger or harm arlsmg to

‘theenvironment.. -
&3 Compliance
" 'During the continuance of this Standard Security the Chargor shall: o

| (a)- “obtain and maintain all consents and obs'erVé"ahd'Perfdr'm"a.llf. -
- undertakings, stipulations, requirements, ~ court  orders,
" regulations and obligations from time to time affecting-the

- Charged Property and comply with all requirements . of any -

- authority and all obligations under any statute, bye-laws, and

- regulations relatlng to the whole or any. part of the Charged

‘Property; and | |

by 'give' full details "m- the Security Trustee of any notice, order,
' ."_'--'direction, designation, resolution, proposal or other matter given

Sl " Restricted : External ©
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or made by any authority (whether or not under any planning -~ -

i ~legislation, regulations andjor bye-laws) and relating to the
: Charged Property or the area in which the Charged Property is |
~situated and if required by the Securlty Trustee take all necessary

" steps to comply with such notice.
ejz,_"_ P'éy OUtgoings :

. Durlng the continuance of thls Standard Securlty the Chargor shall

- “punctually. pay or cause to be paid all present and future rent, rates, :

taxes, -duties, - charges, assessments, impositions: and outgoings
whatsoever now or at any time payable charged, assessed on orin P
- :_- _' ‘respect of the Charged Property or any part ofit.. : '

e .INFORMAT!ONANDACCESS”_ o
The Chargor shall

S (a.ﬁ)' ~ from time to time on request ofthe Securrty Trustee prov:de the-: IR
. Security Trustee with such information as the Security Trustee
'.may reasonably . require -about the Charged Property and ats_f P
~compliance with the terms of this Standard Security; =

' "('b'.) permit' the Security’_Tru’ste'e, fits'_.'re'p'reseritatives; prCfESsi'dnalﬂ.f-.' e
advisers and contractors, free access at all reasonable times and
":::on.reasonabl.e notice to inspect the Cha.'rged Property (including,-

_. without limitation, for the purposes of conducting a valuation of
" the Charged Property); and - | ' L

R 9 .promptly notufy the Securlty Trustee of any Iltlgatlon arbltratlon: e
- or -administrative "~ proceedings commenced, - pending .-
" '_'threaitened against it or any of its Subsidiaries or a'n.y other e\rent '
“which is reasonably likely -to adversely - affect the value or o
_ otherwise depreciate, i'mpaEr or p'rejudice the Charged Property or
- result in the security created by this Standard Security becoming

“enforceable. -
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10. OBLIGATIONS WHERE THE CHARGED PROPERTY IS LEASEHOLD

o The Chargor undertakes to the Secunty Trustee in respect of the R
__-Charged Property (where the Charged PropertyusIeaseho!d)asfollows Sl

(a) " not at any time W|thout the Securlty Trustee ] pruor consent in
. -writing to renounce or surrender to the landlord of the Charged '. _
Property (the "Landlord") (whether formally or informally) any |
~lease under which the Charged Property is held or otherwise mf': e
~any way voluntarlly to give up possession of the Charged Property -~
- tothe Landlord or to vary the terms of the lease; - -
by ".;.tc') co'rﬁpl'y forthwith with a..hy"hoti'ce served on the Ch.a'rge.r by the .: |
| ~ Landlord concerning and right of re-entry or irritancy under.any S
provision or term in any lease under which the Charged Property
isheld for a breach of any obligation or condition in the lease; R

() to take all reasonable -steps.'(inc.ludin'g' ('if"'a'ppropria'te)'Ib’ut: not. ._ |
. limited to making an application to the court for_:relief against"_ﬁ.}
o “irritancy) to prevent the Landlord from lawfully exercising a right
: peaceably to re-enter the Charged Property, o |

- (d) . _'to mform the Securlty Trustee forthW|th (and in any event pnor to'.--_'_' .
s leaving the Charged Property vacant) of any intention to leave the
-Charged Property vacant for a period in the case of residential S
property of 28 days or more and in the case of commercial
. property for 14 days or more; o -
_' (&) to chrﬁ.g.jIy'at all titnes'with"the"'c')bl'igati.ohs on the 'C.hérgor's part
: -~ contained in the lease under which the Charged Property is held
and to pay the rent and any other sums payable under the lease L
~ promptly and to provide forthwith to the Security - Trustee o S
~ following receipt of a request to that effect from the Security =
" Trustee due evidence of the payment to the Landlord of all such- =

Cosums;
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""""""""" (fy  forthwith on receipt of the same to forward to the Security
. Trustee copies of all ‘notices of whatever kind or other
correspondence'or communications received from the Landlord e
|  : relating to alleged breaches of any obligation contained in the
7 lease;and S
o (@) to 'advise'thé'Sé:?:U'rity Trustee forthwith (and thereafter to keep o
: the Security Trustee fully informed as to the progress) of any'f"'_ |
dispute . or potential' “dispute between the Chargor and the ' T
~Landlord giving details of the'_'nature_.of' the 'dispute,'the facts

. resulting in the dispute and any other relevant information. .
i FURTHER UNDERTAKINGS -~

" The "Ch'érg'or' .by' 'eiXeic:u.t'ing this Standard Se’t'urify'u.hdertékeé to the o
_ . Security Trustee: that the Chargor durlng the contmuance of thls R
" ‘standard Security: ' '

@) '-"”wm'kseepiau-buildih'gs- now or for the time being subject to this
. Standard Security adequatéiy'insured_against loss or damage by_-_' e
= _;_'fire and such other risks as the Security Trustee may fromtimeto = L

S time require to the full replacement value thereof (having regard -

e to any possible increases in building costs and including the costs
of - demolition, .costs - of = alternative -accommodation and
architect's, engineer's, surveyors and other. professional fees) o

" with an insurance office or underwriters approved by the Security =
- Trustee in writing from time to time and if so required by the
| * Security Trustee in the joint names of the Chargor (if applicable
~and required by the Security Trustee) and the Security Trustee o
and will duly pay all premiums and other mon.ies.neces'sary for
effecting and keeping up such insurance within one week of the
~same becoming due or, if a shbrter_time?period, the time period
for payment specified by the -insurers, and will on demand R
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‘produce to the Security Trustee the policies of such insuranceand RKp

B - the receipts for such payments; R

~(b)  will keep all buildings now or for the time being subject to this
- Standard Security in good repair and condition; S

| (c) 2_: : '_Wili 'keie'b all the utilities on 't'h'e.'thé-l’g'ed P.rOP..e'rty:a'ridldr sérviri"g':
| - the Charged Property and any heatlng system in. good working _:'
. order; | | ' | o

o (dy- will not without the prior consent of the Security Trustee make
. any structural or material alteration to the Charged Property;: -

: (é) .'Wil.l 'du'ly a"n'd. 'w'ith”'rees'c.)nab'lé e'x'pe'd:ition. Cd'm'p'lete‘.a'hy'bUiIding |
__”_"operatlons commenced at any time by the Chargor on-. the_ S
. Charged Property, o | .

B .(f)"'.__"-'acknowledges at any t|me after payment of the monies. secured _ :_'
by this Standard Security has been demanded or if default shall e
o be made the Chargor in parforming any of the above obligations
~the Security Trustee may as the case may be insure and keep.
o insured the said buildings in any sum which the Security Trustee :
~ may think expedient or may repair and keep in repair the said .
buildings or may complete any such building coperations (with o
‘power to-enter upon the Charged Property for any of those U
~purposes  without ‘thereby becommg a hentab!e credltor in
o " possession); : ' o
o {q) '_"Wii'l' ‘manage the"Ché.rg'ed Property, any person 'o'cc'up.'y'ing' the =
R '_."whole or any part of the Charged Property in accordance the

- principles of good estate management and in any manner that o :
“the Security Trustee in its sole discretion may require; and --

(- '::ack.rid\n.lleclges:al'l monies ek'p'en'd.e'd.by thé”Sechity TI’UStée-..u.nde'r'_' o v |
~ this-provision shall be deemed to be proper!y paid by the Securaty’ L
| "';Trustee o o _ - -
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12. APPLICATION OF INSURANCE PROCEEDS

"_'AIIII_r'hb'nies't"écéiv'ed.oh"ah.'y"'iri'sUrénce"whatsoever in-respect of |
" loss or damage by fire or otherwise to the said buildings orany =
part thereof (whether effected or maintained by the Chargor in B
- pursuance of his obligation under the undertaking contained in :
~ Clause 11 (Further Undertakings) of this Standard Security or
“independently - of ‘or otherwise than. in" pursuance -of such S
o ‘obligation) shall as the Security Trustee requires either be applied -
“in making good the loss or damage in respect of which the monies o
- are received or be paid to the Security Trustee in or towards
o payment of the monies for the time being secured by this =
~ Standard Security or such part or'parts'.'theredf-as theﬁSec"l..Jrity g
- - Trustee may require. o B ' '

13 ENFORCEMENT

31 Onand after service of a default notice or any failure to pay any of S R
. - the Secured Obligations when they fall due or a request from the |
- Chargor to the Security Trustee that it exercisle'any of its powers B
~under this Standard Security (or if any steps are taken to appoint
_ ~an administrator of the Chargor (if the Chargor is a company or e
~ limited liability partnership) or any steps are taken to appoint a
- trusteein bank?uptcy in respect of the Chargor or its assets (if the .
~ " Chargor is an individual)), the Security Interests created by'and-: |
~ under this Standard Security shall be immediately enforceable
and the Security Trustee shall be entitled to:.
SO “enforce all or_a'h:y' part of the Séc'.tjrit.y./.-ll'nte'résts created by_'thlié' S
| Standard Sécu’rity'at the times, in the manner and on the terms.it
 thinksfit; | o :

o exercise all 'p'owi.eré and rights conferred on the Bank by the Act as o
- varied and extended by this Standard Security;and - - 5
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(¢ exercise to the fullest extent permitted by law, all or any of the

S 'powers,-'author.ities and discretions.which'are_conferred by this |
' _-'-;Standard Security (either expressly or impliedly) in relation to the : o
- whole of the Charged Property orany part of it. - o

c ' 1'3.2' If nio has bean served on the Chargor, the S.eclu'rity'Trljs'tee.s'hall.l o R
- as soon as reasonably practicable after exercising ‘any power ...
~pursuant to Clause 13.1 above notify the Chargor of such exercise.

g 13;3 '_ 'Nb"h'e.ofthe Secured Parties shé!l,' by reason of it e‘nt.feri.ng into
| ~ possession of the Charged Property or any part of it, be liable to-"_'_
--._:'account as heritable creditor in possession or be liable for any Io’ss.'___"_ SR
" on realisation-or for any default or omission for which a heritable
. creditor in possession might be liable. . - |
4. FURTHER ASSURANCES
141 “The Chargor shall on demand execute any document and do any R
© . other act or thing (in either case, at the expense of the Chargor -
~ which the Security Trustee (or any other Secured Party) may'
reasonably specify for protecting, - preservmg or creating’ any'_. |
'_-_'securlty created or intended to be created by this Standard |
Secunty or for facilitating the realisation thereof or otherwise for SRR
- enforcing the same. or exercising any of the powers, rights and
" discretions of the Security Trustee (or-any other Secured_Pérty)'.""
‘under this Standard .SeCU',;ity’_._inc’iud.ing the execution of all = -
B 'releasés,.transfers, assignations and other documents and the
- giving of all notices, orders, instructions, directions and requests
o :  for any consents to enable the Charged Property to be charged _
~which the Secunty Trustee (or any other Secured Party) may - SR

' ‘reasonably request
| 12 .Thé'Cha'rgor b"y”i'exéciuting 'thié Standa'fd':-SeéLJrify”i'rr'e\)c')'c'ab!y-: B
'_ _"-_appomts each of -the Secunty Trustee -and any Delegate. L
- appointed under this Standard Securaty;omtly and several!y tobe O
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behaﬁ

S (a)__to_sigﬁ,' execute, seal, complete and deliver any document,
. deed, agreement, instruments. or act which the Security |
ey Trustee or such Delegate may require for perfecting the title
: ! “of the Security Trustee to the Charged Property or far vesting
the same in the Security Trustee, its nominees or any
- purchaser or generally for any of the purposes set out in this
" Standard Security; ' o |

{5 otherwise- gleneraﬁlfy;.'tb'Sigh; séél, ‘execute and deliver all
- deeds, assurances, afgreement.s-and'documehts and to-doall =
. acts and things which may be required for the full exercise of o
-all or any of the powers conferred on the Security Trustee or e
"Delegate_ under this Standard Secu.'rity or which may be | | |
- deemed 'éxpedieht_by the Security Trustee or a Delegate in =~
" connection with any disposal, realisation or getting in by the. o
Security Trustee or such Delegate of the Charged Property or ;
~any part thereof or in connection with any. other exercise of'
~any power under this Standard Security ' e

U apa '.'_The'Chargor sh'all ratify_and confirm all transactibns.'e:n'tér'e.d'-infb' o
" by the Security Trustee or any Delegate in the exercise or
- purported exercise of the Security Trustee's powers and all things
‘done by the Security Trustee or Delegate by virtue of any power
of attorney given by this Clause 1. Dol '

_'_::15.:_ | -_COSTS'A'N:D EXPENSES - o
51 All costs, charges and expenses incurred under this Standard B
~Security by the Security Trustee (whether acting in its personal
~capacity or as-security trustee for the Secured Parties) (or any -~

" other Secured Party) and their nominees, agents and Delegates)
" and all other monies paid by the Security Trustee (whether acting e
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"""""""""""""""""""""" in-its personal capacity or ‘as security trustee for the Secured
| ~ Parties) {or any other_Se’turéd Party) and their nominees, agents =~
. and Delegates) in perfecting or otherwise in connection with this S
| ' '_'_.Security or in respect of the Ch’arged Property including (without:
B “prejudice to the generality of the foregoing) all monies expended i
by the Security Trustee (whetheracting in its personal capacity or
. as security trustee for the Secured Parties) (or any other Secured
- Party) and their nominees, agents and Delegatés) under Clause11 o
| - (Further Undertakings) of this Standard Security and all costs of o
. the Security Trustee or any other Secured Party and thelr |
. nominees, agents  and Delegates of all proceedings for"_"_'-
- enforcement of the security constituted by this Standard Security .
" or for obtaining payment of the monies secured by this Standard e
- Security or any part thereof or arising out of or in connection with-_'
. the acts authorised by Clause 14 (Further Assurances) (and sothat
R "any'taxation of the Security Trustee's costs, charges and expenses |
= ‘shall be on the full indemnity basis) shall be recoverable so far as- - : . -
= :they' relate to the liabilities of the Chargor as a debt and may be
" debited to any account of the Chargor and shall bear interest
- accordingly and shall be charged on the Charged Property and the o
- security conferred by this Standard Security shall be in addition -
. - and without-prejudicé to any and every other remedy, lien or- : |
: security_whiclh the Security Trustee (or any other Secured Party)
~may have or but for the said security would have"for the monies | _' S

secured by this Standard Securlty or any part thereof

o 152 The Chargor shall on demand pay to or fuliy mdemmfy the
k Secured Parties or nominee on an after-tax basis agamst all
o losses, actions, claims, costs (including legal costs),. expens.es,
proceedings, liabilities and expenditure which ény_Secured Party | _
e “may suffer, pay or incur, acting reasonably, in connection with
. any payment or discharge in respect of the Secured Obligations
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(whether made by the Chargor or a third person) bemg-
s ol |mpeached or declared void for any reason whatsoever.

g3 _'Where;, pursuan’t to Clause 15'.'1 ar 15.2 alb'ove,_a'su'm is paid.to'the o
 Secured Parties (or their nominees, agents or Delegates), the o o
| _ -Chargor shall, in addition, pay to any Secured Party in reSpeCt of :
'_'va!ueadded tax: S o

(except where the payment falls wuthln paragraph (b) below) S
- such amount as equals any value added tax charged to the |
relevant  Secured Party (or ..thetr_ nominees, agents or :
_Delegates) in respect of the matter which gives rise to the g
~payment: and which the relevant. Secured Party (or their |
‘nominees, agents or Delegates) certifies is not recoverable by R
it by repayment or credit (such certificate to be conclus;ve in

' - the absence of manifest error); and

B _' on 'a'ny.__reimburse:"nent" of or '_ fndehwhification__.fol"_'.."any.' .
- commissions, costs, charges, expenses or other items incurred S
by the relevant Secured Party (or their nominees, agents or
-_._'._-'.-'De'legates) as agent for the Chargor such amount as equals..:f""
" the amount included in the commissions,- costs, charges,
- expenses ar cother items-in respect of value added tax (and in :
~ such a case the relevant Secured Party (or their nominees,
‘agents or Delegates) shall provude the Chargor with an
-.-approprlate tax invoice in respect of such item, naming the P
“'Chargor as recipient of the relevant supply). - :

154 The Chargor agrees that no Secured Party will be held responsible =
_'.for any loss suffered as a result of exercise of or failure to exercise _ |
by the Security Trustee {or any other Secured Party) of its rights *
| under this Standard. Security, except in the case of gross :
. negligence or wilful default of the relevant Secured Party.
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e e CONTINUING SECURITY

“This Standard S'eCUr'i‘.cy shall - be ~continuing - security ~and - will -
"__-'_.'-extend.to.the'_'ultimate' balance of the Secured Obligations, |
: -.'rec_:;ardl.r-zss'cnc any intermediate payment or discharge inwholeor -~
in part and shall not prejudice or affect any security- which m"ay.-f.:-__'-
- have been created ‘by any - deposit of title deeds: or icther.'._-'__'- -
documents which may have been made with the Secured Parties =
_ "_prior to the execution of this Standard Security relating to the _: o
[ Charged Property or to any other property or any other security o
*which the Security Trustee may now or at any time after the date. = E
~ of this Standard Security hold on trust for and on behalf of the e
- Secured Parties in respect of the monies secured by this Standard -
- Security or any of them or any part thereof respectively.

a3 ACCOUNTS

o any Secured - Party fétéi'vés’h'oti'ce_.'that ‘the Chargor has .
o '.__;i_;'ehi:um'bered_or 'disposéd-of the"_Charged_Pro'perty or-any part -
*thereof or on-the expiration of written notice given under the
_'_f-jprovisions-'of Clause 3.3 (Agreement to Pay) the Security Trustee
‘(or -any other Secured Party) shall be entitled to close the - o
| " accounts of the Chargor and to open a new accourit or accounts 3._
"_':"and (without prejudice to any right of the Security Trustee (or any . o
| other Secured Party) to combine accounts) no money paid into or
8 "'carrie'cl_to the Chargor's credit in any such new account shall be‘_.
'_ o _'appropriated towards or have the effect of discharging any part of
e  the amount due to the Secured Party on any such closed account.
~If any Secured Party does not open a new account or accounts |
" immediately on receipt of such notice it shall nevertheless be -
'-'__treated.as_if_it had done so at the-_timé ‘when it received sUch’_.'
" notice and as from that time all payments made by the Chargor to
i -each Secured Party shall be credited or be treated as havingbeen
© - credited to such new account or accounts and shall not operateto - SR
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S reduce the amount due from: the Chargor at the time when it

. received such notlce =

o a seTor

. _-"_..18.i' - The SéCUri.fy 'Tr.u'sté"e._'.a.nd lan.'y other Secured Pa’rty may 'a't"'a-n'y" __ '
' " time and from time to time without notice (but shall not be =
_".'oblig'ed to) set off (i) any obiigation which is df'ue_arid payable by':-';. : -.
| ~the Chargor to the Security Trustee, any other Secured Party o
- andfor any other member of the Barclays Group and _is-unpaidf :_ o
S ‘against (i) any obligation (whéther or not matured) owed by the
o : Security Trustee, any other Secured Party andfor any other B
. member .': of the Barclays Group to the Chargor; (with the |
i difference between the amounts in (i) and (ii) being the "Set Off
T - Amount") regardless of the placé'of payment, booki.ng branch or |
: _.currency of either obligation. Pursuant to the rights in. the"'-_
| precedmg sentence any Secured Party may ‘(and the Securlty".'_'_ o
‘Trustee may direct-a Secured Party or other member of the -
| o Barclays Group to) debit an account held by the Chargor, with any : o
. member of the Barclays Group by an amount up to and including
| the Set Off Amount. . : g S

182 '._'If the obllgatlons are in dlfferent currenues the Securlty Trustee B
- and any other Secured Party: may convert either obligation at a
-":-'market rate of exchange in its.usual course of business for the
o __-pu-rposé‘of the set off and if when converted it leaves the Security -
. " Trustee (or any other Secured Party) (as applicable) with less than 5 |
- the amount due, the Chargor must make good the amount of the;_"_ R
shortfallondemand. - .. . | |
'_ 183 The 'Sécu'r'ityﬁ'Trquée”'a-'hd."_an'\) other Secured Party may inits
: . absolute discretion estimate the amount of any liability of the
- Chargor which is contingent or unascertained and thereafter set
- off such estimated amount and no amount shall be 'payable by the - e "

e T . Restricted - External .
" SCOTTDIRLNDCHGBUK081018 RS B e
-  Page?29

" Restricted - External o



__________________________________ Security Trustee or Secured Party (as applicable) to the Chargor
b . untess and until all Secured: Obligations have been ascertained -
_ “and fully repaid or discharged. - ' '

© 1. PROCEEDS FROM THE CHARGED PROPERTY.

s CIf the the Secﬂfity Trustee enters "-pos'session - ch fhe ‘Charged
| - Property and the Chargor fails. to remove. from ‘the Charged -
_ Property . any fittings, fixtures or any other moveable property on | o
'_"'-the Charged Property, after being called upon by the Security =~ =~
" Trustee by notice in writing to remove the same within 14 days,'-.:."‘ SR
| “the Security Trustee may as agent of the Chargor remove and sell -
| .-'_'any such fittings, fixtures or-any other moveable property on the . - '_ '_
" Charged Property and the net proceeds of sale thereof shall be-"_ S
. paid to the Chargor on demand and the Security Trustee'shallnot
| “have the right to retain or set off such proceeds of sale against B E |
" any indebtedness of the Chargor to the Secunty Trustee (or any"-- b
Lo _' ~other Secured Party) ' ' SR

e ‘Without prEJudlce to the provusuons of Clause 19.1, no Secured" | _
i -~ Party will be liable for any loss or damage suffered by orcausedto
o "_”the--Chargor; by the exercise of these rights available to the - = B
| ._-"_Sec'Urity Trustee and the Chargor will be bound to indemnify the

- Bank agéinst all expenses incurred by it in connection with or -'
: " incidental to the removal and sale of any fittings, fixtures or any-': -
' other moveable property on the Charged Property and againét all
- claims by or liability to any third party assertmg ownership of any :
tem.. . o _ . .
3 The "C'ha'rgor'he'réby'_Undértakéé o the Secui’ify':'Tru.s'téé"to pay
_ any sums which become payable by the Chargor under the =~
- Agricultural Holdings (Scotland) Act 2003 or under any other
_. - statute for compensation costs or otherwise to a tenant of the s T
*Charged Property or any part thereof failing which the Security
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e Trustee_may either_-pay the_said sum or-discharge any-charge-_ |
- - created in pursuance of any such statute for securing the same
" and any monies paid by the Security Trustee under this Clause 19 S
- shall be deemed to be expenses properly incurred by the Security
B Trustee hereunder.” = - ' '

0. DISCRETIONANDDELEGATION
a1 Any liberty or power which  may  be exercised or-any.
- determination which may be made under this Standard Security ~ - |
by the Security Trustee may be exercised or made from timeto
time -in its absolute and unfettered discretion without any -
~obligation to give reasons. . |
202 The Security Trustee may at any time delegate all or any of the
_rights conferred on it by this Standard Security.
zo'.-g'ij____Thé_'délégaticin'_'may bé-m'adeiupc-h_'an'y"_’te"rms "an'd"cohditio'ns__::_3 !
- (including . the power -to -sub-delegate) and subject to. any. . -
- restrictions as the Security Trustee may think fit. S

X s04 .'_'SUchﬂdeI.egatidn.sha'!I not p'retlulde. either the S'Ubs'équ'e'nt. axercica
| of such power, authority or discretion by the Security Trustee o

itself or any subsequent delegation or revocation.. L

205 Under no circumstances shall the Security Trustee, nor any
. Secured Party, nor Delegate, nor any officer, agent or employee
o -of any of thembe liable to the Chérgor’ or any other person, as the
- case may be, as a result of or in connection with any act, default, -
- omission ar misconduct on the part of any Delegate. - |

S RELEASE '_ L
The Cha"rgéd_P'roperty:sh"all'l not be re'!'e"és'e'd'by_'t.ime being given to the |
. Chargor or by any arrangement in relation to other securities orbyany -~
- act matter or thing whether occurring before or after demand whereby
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“the same might have been released (except an express release duly
. executed by or on behalf of the Security Trustee) and any monies which -
may not be otherwise recoverable under this Standard Security by "
. reason of any legal limitation, disability or-incapacity on or of the . SR
o '_-"'_'_"Chargor shall nevertheless be recoverable from the Charged Propert:'y as L
- though such monies had been advanced to the Chargor as if the Chargor"" o
. were the sole or principal debtor in respect_thereof and this Standard"_'_' '
L - Security had secured such indebtedness. S

22 BANKRUPTCY, WINDING UP -

In the event of the 'b'ah'kru.ptty' or'_'wi'n'di.h'g;—up' c.)r_a"ny'a.r'rangerheﬁt'.with !
_th'é creditors of the Chargor .any.monies. secured by this_-Stan'dard'}" N
~Security shall be deemed to contin'ue_due"'and_owihg to the Security .
Trustee until the same are actually paid and any dividends or payments -
 received by the Secured Parties shall be taken and applied as payments S
~in gross and shall not prejudice the right of the Secured Parties to -
: recover.'out_'Of the Charged Property all the monies secured by this S
. Standard Security. . o | :

23 TRANSFERSAND DISCLOSURE
g Theth'a'rglor-m'a@y 'n"ot'm:éy' assign or otherwise transfar any of its R
~ " rights or obligations under this Standard Security, - - -

"2"'3;2'_._' The Secured Parties may'_ at alh'y' time 'séll;' assign;:-_ noizate,_ -
| securitise or otherwise transfer all or any part 'df_their rights or i
~ “obligations under this Standard Security to any person at.any
" time (a "Transferee"). The Chargor consents to the disclosure by:' |
. the Seéured_-_Parties of any information and documentation |
“directly or indirectly concerning this Standard Security to any
""':prospec'tive or actual Transferee. - | S
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233 The Secured Parties may disclose any information relevant to this
~ standard Security in the Secured Parties' possession relating to

" the Chargorto:-

" a) any other member or affiliate of the Barclays Group and ouror ©
~their -officers, - directors, -employees, auditors, - paitners,
' consultants and professional advisers; -~

Cpya go'\kérh.rh'eh't; biarikin'g;- ‘taxation' or other rE'egu'Iatory'-

- authority;

1) - any person in connection with a securitisation of all or any part -
~of the loan assets of any member of the Barclays Group from -~
o time to time; " :

"'_-_;(d}"any person WhO may otherW|se enter mto contractua!'f"
~ relations. with any member of the Barc!ays Group

" connection with this Standard Security; -

e _'_'any”p'e.r'son' to 'whdm-ihfo'rmat'i’ohis required or requested to- |
- be disclosed by any court of competent jurisdiction or .
B governmental, banking, taxation or other regulatory authority

" orsimilar body; |
e any- rai.t'in'g: -.'ag'e'nlcy (in'cludihg' i'ts- proféss'ich'él '-ad\)iséfé)":tbl
“enable the ‘rating agency to carry out its normal ratmg'__'::--'

. activities;
e _ahy credit feferéhééagéncy; and -
: () '_ahy"b.thér 'QBI'igdr- in ré'sp.e(:t of all or part. of the Secured
.'Obhgatlons and any affiliate, holding company or subsndlary_
. thereof.
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2. FORBEARANCE

“other Secured Party) in exercising any right, power or privilege - o
_ _Uﬂdef this Standard Security will impair it or be_co‘hst'rued asa -
~ waiver of it. A single or partial exercise of any right, power or
| :privilege will not.in any circumstances preclude any other or =~
" further exercise of it or the exercise of any other right, powef or e
privilege. - L
S o NOTICES, COMMUNICATIONS AND DEMANDS-_] R
1 Ay notice, communication or demand under or in connection
. with this Standard Security shall be in writing and shall be =
- delivered personally, or by post to the Authorised Address and, if = I
" ‘given by any Secured Party, .may-be made- or given by any -
o ‘manager, officer or agent of that Secured Party or of an'y'-bra'nch._ -
~ofthat Secured Party.  © | R :

. 25“.22:.'_ 'Ahy'hotic'é;.'com'muni'catibhl'c')r_deméh.d made or delivered under :
~ orin connection this Standard Security to the Chargor will only be
| ~effective in the case of a letter which is sent by post, in a first-class
S prepaid - letter. where available, and is posted before-the Iastf. E _
| collection of letters from the letter box in which it was pdsted has - o |
~ been made on any day, at 10.00 a.m. on the next succeedingday
" upon which a delivery of letters is made. S |

253 Any notice to any Secured Party shall be addressed in writing and- R
“sent by post to Barclays Bank PLC Business Lending Services, PO Rn
_  Box 16276, One Snowhill, Snowhill Queensway Birmingham, B2
~2XE and shall only be effective when actually received by that -
Secured Party. . - - : | : e

154 Demands under this Standard Security may be made from time to-
~“time and, at any time, the liabilities and obligations of the
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SRR Chargor under - this - Standard Securlty ‘may. be enforced,
| ;rrespectuve of: | o | e
' (a)'- whether a ny d'e'rhé'n'd'sf,- s’ce;p.é or"p'rd.ceeding'sare being o'r.h'ave-_-. [
- been made or taken against any third party; or -~ - 8
B whether or in what drdefény"Sé.chity.'td:Wh'ic'h_an':y Secured o
“Party may be entitled in r’espe"ct of the monies and liabilities o
~ hereby undertaken to be paid or discharged by the Chargor_' -
. and any other obllgatlons secured under this Standard' B
o -'Secur:ty is enforced. ' |

BT '_'_'.'."MISCELLANEOUS PROVISIONS :

- 264 -'Any-dart'y to this Standard SéCuﬁty which is & com pany or limited R
o ~ liability partnership certifies that this Standard Security does not o
" contravene any of the provisions of its constitutional document‘s. o ERRRE

262 '-_-'If at any time any provnsuon O'F thls Standard Secunty is or-'.'-_-;":'
o - becomes invalid, illegal or unenforceable in any respect underany - _': S
~law, the validity, legality and enforceability of the remaining
S 'prowsuons of this Standard Securlty shall not in any way be

' .3'_".'-.'affected orlmpalred

- 63 : Save as 'dthérWise'.pfdvided'fo'r in this Standard Security, a persoh
who is not a party to this Standard Security has ho right underthe L
Contract (Third Party Rights) (Scotland) Act.2017 or otherwise to- R
~enforce orto enjoy the benefits of this Standard Security. .. -

S 264 The Finarice Parties and any nominee, agent or Delegate may, =~
- subject to this Clause 26 and the Contract (Third Party Rights)

" (Scotland) Act 2017 or. otherwise, rely on any clause of this |

: - Standard Secu rlty

s -'_"-_'NotwitHStahding‘ahy térm of this Standard Security, the consent
- of any person who is not a party is not required to rescind or vary
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this Standard Security or any other agreement entered intounder

o “orin connectionwithit. =~
27 GOVERNING LAWANDJURISDICTION =
'zy.'i.:_"-Thi:s -'Sta’ndard.;'S'eCUrity":'ah'd'-ain'y" non-contractual .'ob!ig'at'i'bns'_'-"
- arising from.or in connection with it shall be governed by, and-
“shall be canstrued in accordance with, the laws of Scotland.

37> Each party irrevocably submits, for the exclusive benefit of the =
. Secured Parties, to the jurisdiction of the Scottish tourts (but _: |
~ without prejudice to the Secured Parties' right to commence |
proceedings agaihst- any" party in any other jurisdiction) and - o
~irrevocably waives any objection on the ground of venue or

~~inappropriate forum or any similar grounds. -
28, WARRANDICE

"~ The Chargor grants warrandice subject to the Lease bétween Park
R . Developments ({Scotland] Limited and The East Kilbride (And .
. District) Gymnastics Club SCIO dated 3.and 12 July 2019, and =
- registered in the Books of Council and Session on 23 July 2019.

Cag CONSENT TO REGISTRATION -
" The Chargor consents to the registration of this Standard Security
~ ~and any certificate issued by the Security Trustee which Speciﬁes‘_" ' |

- the amount of the Secured Obiig‘ations then due for preéervation' »
o andf o ' | |
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N WWNESS WHEQEDF this Standard Secunty cnns;stmg of this'and the._”'._'_ i
- 7'--:3precedmg 36 pages and the Pian annexed is SUBSCRI BED Far andon = o |
;.behaif of the Charger ‘that s ‘ta say the ‘said Park Qevelnpmentsﬁ}-{ :
- (Scot] am:!) Limlted by Bradley Mltcheﬂ Dtrector, at Bearsden, Giaﬁgow”- S S
g ~on the Twemty eighth day of May ‘TWG thausand and twenty in t%ae-f.z_-'
T 'f'_'i_’presence of. t%‘us wmness, ain Gi Hean Gaw Sf:almmr & Notary Pub S
_':_'rESIdmg and pract smg at Elghteen t’iazmhel] R@ad Bearsden Giasgow
-'_-._'Gﬁfs.ﬁ,AU e | | | ' o
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