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Registration of a Charge

Company name: BMZ DYNAMIX LIMITED
Company number: SC508254

X4DMSTLY

Received for Electronic Filing: 12/08/2015

Details of Charge

Date of creation:  09/08/2015

Charge code: SC50 8254 0001

Persons entitled: HSBC BANK PLC

Brief description: A FLOATING CHARGE OVER ALL ASSETS AND UNDERTAKING.

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 508254

Charge code: SC50 8254 0001

The Registrar of Companies for Scotland hereby certifies that a charge
dated 9th August 2015 and created by BMZ DYNAMIX LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
12th August 2015 .

Given at Companies House, Edinburgh on 13th August 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Bank reference; SC9603698946

Floating Charge {Sootland ~ 08/13 Revision)

BMZ Dynamix Limited

s

HSBC Bank ple

Floating Charge

Registered ot the Companies' Registry on the
Day of

; 1 Checker's Inifial
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FLOATING CHARGE
by

BMZ Dynamix Limited (Registered Number 8C508254) and having Its Registered Office at 33/3 Giles Streef, Edinburgh, EHS 6D (the
“Chﬁ?gﬁ?”}

in favour of

HSBL BANK ple, incorporated under the Companies Acts {Company Mumber 14239} and having its Reg%istamd Cifice at § Canada
Square, London B14 3HQ (the “Bank™)

Floating Charge as security for the Debi
1. This Floating Charge shall be security for the payment and discharge of the Debt mentioned in {?Eausfe 2 below.,

2. The Debt is all money and liabilities whatever, whenever and however incurred whether now or in %gh'ﬁ- future due, or becoming
due, from the Chargor to the Bank (the “Debt”)

This irchudes, but is not Hmited to-

{8} overdrafts, loans or other facilities and further advances of money;

(bl guarantees and indemnities 1o the Bank and any of the Chargor’s other contingent iiabﬂi!iw{:;

{c) discount, commission and other lawful charges and expenses;

(d} interest in accordance with any agreement between the Chargor and the Bank and, if there fis no agreement, interest on

any money and Habilities due from the Chargor at an annual rate of 3% above the Bank’s base rate from time to time
computed and compounded monthly and/or according to the Bank's then current practice. Interest as above applies
before and after any demand or judgement; : '

{6} money agreed to be paid by the Chargor under Clause 21 below.

The Agreement to pay the Debt

3 The Chargor agrees to pay and discharge the Debt when the same is due to be paid and discharged, It acknowledges that the
Dielt ghall, In the absence of express written agresment by the Bank to the contrary, be due and payable to the Bank upon

demand.
Security given over the Chargor’s Assets

4, The Chargor, as security for the payment and discharge of the Debt, grants a floating charge in-fiavmzr of the Bank over the
whole of the property {including uncalled capital) which is or may be from time to time comprised in the property and
undertaking of the Chargor (the “charged property”). 3

Hestrictions on Chargoer

5. {a) The Chargor is prohibited from creating subsequent 1o its execution of this Floating Charge any fixed security or auy
other floating charge over the charged property or any part of it exoept-

)] with the Bank's prior writlen consent; or
(i) any fixed security or other floating charge in favour of the Bank,

I{)] Any fixed security granted by the Chargor 4t any time in favour of the Bank shall rank in priority to the floating charge
granted by the Chargor in Clause 4 above. :



In the event that the Chargor grants or creates any fixed security or floating charge in breach of the prohibition in

(el
paragraph {a) above or with the consent of the Bank under paragraph () above but with o written agreement of the
Barik as to the ranking of them, this Floating Charge shall rank in priority to that fheed security or floating charge.

8. The Chargor shall not, except with the prior written consent of the Bank:- |

{2} permit any property forming part of the charsed properly to leave fhe possession of the Chargor (except for the
purpose of necessary repair or maintenance) or to'be used by any person other than the Chargor of for any purpose
other than in connection with the business of the Chargor; or

{b} relense, exchange, compound, set off, grant time or agree to any other arrangement in respect of, or in any other way
deal with, all or any of the debts mentioned below except as expressly allowed by this Floating Charge; or

] part with, hire, lend, sell, assign of dispose of all, or any part of (or any right, title or interest in), the charged property

(except by a sale or disposal in the ordinary course of the Chargor's business and for the purpose of carrying on that
businessh !

The debts referred to in paragraph (b} above are all book debts and sther debts and monetary claimg and any rents, Hoence fees
o other payments due from any tenant, Ticensse or ascupier of any immoveable property wherever sitisated now or at any fime
afterwards due owing or incurred to the Chargor, including the full benefit of all guarantees and securities for them and &l
fiens, reservations of title and other rights enabling the Chargor to enforce any such debts or claims (the “debts”).

Chargor's Obligations to the Bank

7. Until this Floating Charge is discharged the Chargor wiil:-

(a)

(i

(it}
{Hii)

{iv)

{vi}

{vii}

Tnsure, and keep insured, the charged property with sueh insurer and against such rigks and in such amounts
and otherwise upon such terms as the Bank whay reasotiably requirg. If the Bank makes no reguirerment, then
in accordance with accepted prudent business practice from time to time {n respect of property of the same

ype.
Punctually pay all premiums and other monies necessary for keeping up such insipandes,

%o that the interest of the Bank is noted upon all policies of such insurance ot {(if the Bank reasonably so
requires) that the policy is held in the joint names of the Chargor and the Bank. |

If the Bank reasonably requires, produce to, or deposit with, the Bank all such policies and the receipts for all
premium aind other payments necessary for-effecting and keeping up such policies.

Pramptly notify the Bank of anything whick may give rise o & claim wder 'sae{; poticy(iess and ensure that
nothing is done or not done as ¢ copsequencs of which any such policy might be adversely affected or which
may increase the premium payable. -

Notify the Bank prior to taking any steps 10 open an account with any bank (other than the Bank) or other

peIsOn.

It is agreed (whether or not this Floating Charge shall have become enforceable) that:-

(i

(i}

The Bank may (but without being under any duty to do so and if it reasonably s‘:{}z‘?&'s-iders i necessary fo do s}
itself effect such insurances, If it does so, the Chargor shall be liable to the Bank for the expenses incurred

by the Bank in doing so.

All sums at any time. payable under any such policies of insurance shall (subject to any prior rights and
claims of any third party) be paid to the Bank, 1f the same are not paid directly to the Bank by the insurers
then the Chargor shall be trustee of them for the benefit of the Bank anel ghall account to the Bank
accordingly. The insurance monies shall at the option of the Bank be applied (subject to Clause 24 below) in



(b}

(&)

{d)

e

&)

{g}

{®

(i)

or towards the payment or discharge of the Debt or in making good or recouping expenditure in respect of
the Toss or damage for which such monies are received. ;

Keep all buildings on any iand forming part of the charged property and all ﬁxtur%&& and plant and machinery
on gad in them (and all other tangible property comprised in the charged property) in good and substantial
repair and condition.

Whenever any of the said buildings, fixtures, fittings or plant and machinery :am destroved, damaged or
deterlorates, imimediately repair, replace and make good the same. 1f the Chargor shall fail to do so, then the
Bank shall be entitled {bit not bovad) fo do so invigad.

Mot without the prior written consent of the Bank:-

(i)
{if)
(iff)

()

(ii)

pult down or remove the whole or any part of any buildings forming part of the ¢E§a:gad propesty;
sever or unfix or remove any of the fhdures or fittings: or

except for the purpose of sffecting necessary repairs to them or of replacing the same with new or improved

models or gubstitutes, remove any of the plant and machinery belonging to, or in use by, the Chargor.

Carry on any trade, business or agricaltural use on any land now or afterwards used by the Chargor for the
purposes of trade, business or agriculture. It shall do so in accordance wgﬁ'ﬁ the standards of pood
imanagement from time fo time cirrent in the trade or business or (in the case of agricultural use) with the
standards of good hushandry, from time to time. It shall also do se in accordance with the authorised
planning use of such land, ‘

Crbtain, maintain and comply with all licences, consents and other authorizations {ingluding, without
Timsitation, environmenial permits) and effect all registrations which may be necessary or desirable in relation
to all or any part of the charged property or any business or other activity from time to time cartied on by the
Chargor,

Not without the prior written consent of the Bank:-

H

{i}

(it
o

(i)

(itf)

carry out, or allow to be carried out on any land situated in England and Wales forming part of the charged
property, any development as defined in the Town and Country Planning Act 1990 or enter into any
agreement under Saction 106 of that Ack

carev. out, or allow to be carrled out on any land situated in Scotland forming péﬁl"t of the charged property,
any development as defined in the Town and Country Planning {Seotlandy Act 1997 or enter into any
apreement under Section 75 of that Act; or :

change, or allow fo be changed, the use of any such land.

Obsetve and perform all covenants, stipulations and conditions which from ﬁi’éﬂfi o time affect the use or
possession of the charged property whether arising under any lease or other agreement under which the
charged property is held,

Punctually pay all rents and other payments becoming due, or to become v:iu{m under any lease or other

agreemsént mentioned above,

If the Bank so requires, produce to the Bank evidence sufficient 1o reasonably sa%tisﬁf it that the requirements
mentioned above havs been somplied with, ‘

Comply with all statutory and other regulations affecting the charged property. T iy will include all
environmental laws and environmental permits applicable from time to time to all or any part of the charged
property or any business or other activity from fime to time carried on by the Chargor.



(h)

{#

0

(k)

{3 Mot allow any circumstances to arise which could fead:-

(2}  to any competent authority or other person taking action, or making 4 clafm under any environmente!
faws (including the requirement to clean up any contaminated Fand or the revocation, suspension,
yariation or non-renewal of any environmental permit]; or

() tothe Chargor having to take action to prevent the possibility of any such aﬁiim oF claim.

{iii) Indemnify gach of the Bank, the Administrator or Reogiver {and their ms;}éctiw officers, agents and
delegates) against all costs, expenses and Habilities properly incurred (directly or indirectly) as a result of any
non-compliance or alleged non-compliance with any environmental laws in re‘éatiosa to gll or any part of the
charged property or anything done or not done oa it.

) Within 7 days after becoming aware of the same, give full particidars & the Bank of any notice, order,
direction, designation, resolution or proposal affecting ail or any part of the charged property or (in the case
of any land) the Ipoality in which it is situated, given or made by any planning authority or other public body
or authority whatsoever (including, without fimitation, any Hoensing authority).

(i 1f the Buank reasonably requires, immediately, and at the cost of the Chargor, take all reasonable and
necessary steps to comply with any of the matters mentionsd in paragraph {h}{?} sheve and make {or join
with the Bank in making) such objections or representations as may reasonably be available in respect of
thern. f

Permit the Bank, its agents and any person authorised by it, to enter on any fand forming ;m of the charged property,

at all reasonable times and on reasonzble notice (except in case of emergency) for the pum@;s& of inspecting or valuing

any of the charged property and if the Bank catis for such a valuation {which it is enﬁﬁe&%ﬁ to do) that shall be af the

expense of the Chargor.
Not without the prior written consent of the Bank:-

{3 grant or vary, Or agree to grant of vary, any licence or tenancy atfecting any land forming part of the charged
property; -

(if} i relation to any land or buildings situated in England and Wales, exercise the powers of leasing, or agreeing
to tease, or of accepting or agresing to accept surrenders of leases, conferred by Sections 99 or 100 of the
faw of Property Act 1925

{itly in any other way, dispose, or agree 1o dispose of, ot create, any intersst in any land forming part of the
charged property: :

{iv) negotiate, settle or waive any claim for loss, damage or other compensation (ipcluding without limitation

compulsory purchase compensation) affecting any land forming part of the charged property; or

{v) apply for an improvement or wther grant or do anything which might result in any land ferming part of the
charged property being subject fo any statuiory charge, :

Eneure that, without the prior written consent of the Bankt-

(1 no person other than the Chargor shall be registered as proprietor of any land %omirzg part of the charged
property; :

(i} no person shall become entitled 1o any right or interest which may adversely affect the value of such land
(unless such entitlement exists at the date of this Floating Charge or at the time of the acquisition of such
land by the Chargor) and, in relation to any land situated in England and Wales; the Chargor shall indemnify
the Bank for all expenses reasonably incurred by the Rank in lodging from time to time cautions or notioes

against the registration of title 1o any such land,



0

(m)

)

{03

{m

{)

(i}

(it

Get in and realise the debts in the ordinary course of its business (which shall not extend 0 selling or
assigning or in any other way factoring or discounting them). :

Pay the proceeds of such getting. in and realisation, and all pther monies received in respect of the charged
property, into such separate and denominated accounts as the Bank shall from time fo time nominate in
witing for such purpose or as the Bank may otherwise from time to tme require. 1f the Bank shall not
nominate any such account, the Chargor’s current account with the Bank shall be the nominated account for
the purpose of this Clause W1 i

Except with the prior written consent of the Bank, not be entithed to witﬁdraw;m transfer from any such
account any monies standing to the credit of such account, !

Punctually pay all calls, instalments and other monies that may become dus By respect of the securities mentioned

below, The sequrities are-

(i

(i)

(it}

all stocks, shares, debentures, bonds, loan capital and other securities of any description of any other person
(including, without limitation, any subsidiary or subsidiary undertaking of the Chargor;

all rights to subscribe to or convert other securities into or orherwise aocguirs a&iy such securities now or at
any time afterwards belonging to the Chargor; and 3

all dividends, interest. and other income and all other rights of whatsoever kind ;;!erivir;g from or Incidental
to, any of these,

{collectively called the sesourities’™ ).

Not exercise any of the rights and powers attaching to any of the securities in a mannér which, in the reasonable
apinion of the Bank, may adversely affect the value of the security created by or pursuant to this Floating Charge.

B

(if)

{1}

(i)

Take all such necessary steps, and do all such acts (including the prompt payment of any appropriate fees and
policing against any infringement of, or challenge to, the intellectual property mauntioned pelow) 1o maintain
the value, subsistenice and validity of that intellectual property. The intellectusl property referred to above is
all letters patent, trademarks, service marks, designs, utility models, copyrights; désign rights, applications for
registration of any of them and the right to apply for thetn in any part of the world and, in addition, moral
rights, nventions, confidential information, knowshow and rights of 2 siraiiar natore arising or subsisting
anywhere in the world in relation to all or any of the above [whether registered or unregistered) now or at any
time afterwards belonging to the Chargor {collectively called the “intelisctual property™).

Where appropriate, use its bast endeavours to protect ared safeguard the intellectual property from and AgAinst
thett, Toss, destruction, unanthorised access, copying or use by third parties.

Not use, or sllow o be used, or take any step in respect of any of the iﬁt@ilﬁﬁtuaE property in arny way which,
{n the reasonable opinion of the Bank, may adversely affoot the value of it

Dieposit with the Bank (and the Bank shall be entitled to retain) all deeds, certificates and other documents
constituting or evidencing title o the charged property (except insofar as the same are held, or recuired to be
held, by any third party in accordance with any obligation ranking in priority to this Floating Charge).

On being reasonably required to do so by the Bank, and at the cost and expenss of the Chargor-

(a3 Execute, sign, deliver and do all things necessary {including, without H mitation, the assignation or
assignment of all or any of the debts and the transfer of all or any of the securities, to the Bank or its
aominee and the giving of any notices and effecting of any registrations) gs (and in such form as) the
Rank may reasonably require to create  standard security, legal mortgage, assignation, assignment or
other fixed security in favour of the Bank over all or such part as shall be specified in such potive of the
charged property of to improve, perfect or protect the security intended o be created by or pursuant to




Application of Credit Balances

8.

{a)

ih)

this Floating Charge or to facilitate the exercise of any powers, suthorities and discretions conferred
under or in accordance with this Floating Charge.

(b Endorse, or cause to be endorsed, on any documents constituting or evidencing title to the charged
property and give to third parties such notices of the security created by this Floating Charge as the
Bank may reasonably réguire.

At any time before this Floating Charge is discharged (snd whether or not the same shall have becoms enforcesble),
the Bank may, if and whensver, and so often as it shall ressonably think fit, apply the whole or any part of the monies
from fime to time standing fo the oredit of any account ax referred to in Clause 7(0) in or towards the discharge of the

Diebt,

The Rank may pay the monies mentionad in parageaph {4) above to the credit of any other account nominated by
{including an account opened by it for this purpose) as seourity for any contingent or future lisbility of the Chargor o
the Bank.

When this Floating Charge becomes enforceabls

9.

This Floating Charge shall become enforceable-

{a)

{1
(¢
0

{e)

f

(g

{h}

it the Debt, or any part of i, i yot paid or discharged when dus (whether on demand, at agreed maturity or earlier as
the case may bej; or '

1f the Chargor is in breach of any of the obligations under this Floating Charge; or
if the Chargor shall enter into any composition or arrangement for the benefit of its creditors; or

if any step is taken for the administration or winding up of the Chargor {which includes, without limitation, in sach
case, the board of directors or the Chargor's shareholders, passing a resolution for the same) except where, in the cagse
of winding up, the Bank has consented in writing for the purpose of reconstruction or amalgamatior; or

i o third party shall take possession of, or a receiver shall be appointed over, or any secured creditor of the Chargor
shall seek to enfores his security in respect of, all or any of the charged property or any other event shall happen which
puts In jeopardy all or any part of the security created by or pursuant to this Floating TChergs; or

if the Bank, In its reasonable discretion, considers that any claim may be made sgatnsy the Bank under any bond,
guarantes, indemnity or other contingent liability issued or entered into for any Habilities of the Charges; or

if the induciae of a charge for payment on an extract decres, or an exiract registered beind, or an extract registered
protest served against the Chargor, have expired without payment being made by the Chargor; or

if any other event shali occur which has been agreed by the Chargor and the Bank as an event upon the occurrence of
which this or any other security for the Debt shail be enforceable. ;

Appointment of Administrator or Recelver

10,

{a}

(b)

This Floating Charge is intended to be a qualifying floating charge as defined by paragraph 14 of schedule B1 to the
Insclvency Act 1986, :

At any time after having been requested to do so by the Chargor, or after this Floating Chatge has become enforceable
(and whether or not any of the events mentioned in Clause & are goniinuing), the Bank muay appoint by instrument in
writing, or ptherwise, any one or more persons (o be sdministrator of the Chargor (“Adeinistrator™) or receiver of &l
or any of the charged property (“Receiver™) in each case in accordanoe with and to the extent permitted by applicable
laws. These expressions shall, where necessary, include any person substitted as Administrator or Receiver,



{e)

(d)

{e)

{a)

(b

The Bank may (so far as it is lawfully able to do s0) from time to time by instrument in writin& or otherwise, remove
any person appointed to be Administrator or Reveiver and may in a similar way appoint annfth&r iy his place.

1f at any time two or more persons shall hold office as Administrator or Receiver, sach Gm}é(}f them shall be separately
sntitled (subject to any contrary direction in the appaintment) 1o exercize all the powersgfauthaﬁties and discretions
conferred on them, :

The power to appoint a Receiver shall be in addition to all starutory and other powdrs of the Bank under the
Insolvency Aot 1986,

The. Bank shall not, nor shail the Administrator or Receiver, be Hialle to apcount as mortgsges or heritable creditor in
possession in respect of all or any of the charged property aor be Hable for sy loss upon .zafsiisation or for any neglect
or default (unless wilful) of any nature whatsoever in comection with all or any of the shfﬂ:g&;i property for which a2
morigagee or heritable creditor in possession might as such be liable. f

All reasonable costs, charges and expenses properly incurred by the Bank or the Administrator or Reosiver {including
its internal management and adminfstration costs and the costs of any procesdings in relation to this Flosting Chargs
or the Debt shall be paid by the Chargor. :

The Administrator or Receiver shall be the agent of the Chargor and the Chargor shall be responsible for his acts and
remuneration as well as for any-defaults commitied by him. '

Powers of Administrator or Regeiver

13

The Administrator shall have the statutory powers set out in the Insolvency Act 1986, The R&%&iv&r shall {subject to any

"

limitations or restrictions expressed in the document appointing him but notwithstanding any restriction or {imitation binding on
the Chargor under this Floating Charge or any winding-up or dissolution of the Chargor or any anglogous procecdings in any
jurisdiction) have all the powers (as varied and extended by this Floating Charge) conferred on recefivers by the Insolvency Act

1986 and (without affecting the above in any way) the following powers:-

{a}

(b

{&}

{dy

(e}

i To seli, transfer, assigh, corvey or grant, accept surrender or vary, terminate qr surtender leases of or in
exchange for and enter into and or terminate leases of any of the charged property; and

(i) in any other way to dispose of, or deal with, all or any of the charged property (o agree any of the same} and
i either case in such a way and generally on such ferms and conditions as he reasenably thinks fit,

Any fransaction mentioned above may be for such pavment or ofher consideration as the R%a-eaiver shall think fit. This
is so whether for & lump sum or a congideration payable in instalmenis and whether for aafa’%s or otherwise. In the case
of the latter, it shall form part of the charged property and be charged with the payment and discharge of the Dight.

Fixtures and plant and machinery may be taken and sold separately from the premises tol which they are fixed {ov in
which they arg coritained} without the congent of the Chargor being obtained or necessary. |

To take possession of, collect and get in, all or any of the charged property and for that purpose to make such demands
and take any proceedings as the Revceiver shall reasonably think fit. :

To carry on, mansge, develop, reconstruct, amalgamate or diversify {or agree the 5‘851'_&6} any trade or business
{including farming) as has from time to time heen caried on the whole or any part of the -c%zargz:ti property.

{i) To make any arrangetnent or compromise wetween the Chargor and any other pex%an which the Racsiver may
reasonably think expedient. :

{H) To take, defend or participate in any procesdings (inchuding, without lim:itatiﬁné arbitration procesdings) as
the Receiver may. reasonably think expedient. 1

To make, effect and complete such improvements, development and repairs to any of jt%m charged property as the
Receiver may reasonably think expedient. '



14,

®

&

(h

&)

&

{m)

(0}
{0}

it

Subject to claims having priority to the gecnrity created
exercise by the Bank of its enforcement powers undér thi

{a}

To rake calls (and to enforee payment of them) conditionally, or unconditionally, on the gf‘nﬁmbe:rs of the Chargor in
respect of any uncalled capital with the benefit of all the powers in the Ardeles of Associution of the Chargor
gonfirred on the divectors. 5

Te appoint managers, officers, servants, workmen, nominees and agents for any of the purposes mentioned in this
Clause 13 at such remuneration and for such periods and on such terms. as the Receiver way reasonably determine,

I the Receiver thinks fit, but without affecting the indemnity contained in Clause 19 below, to effect with any insurar
amy policy or policies of insurance gither in lieu, or satisfaction of, or in addition to, such in}flemnity«

To delegate by power of attorney, of in any other way, to aly person of persons approved i writing by the Bank, all or
any of the. powers, suthorities and discretions which are for the time being exercisable by the Receiver under this

Floating Charge.

(i To promote the formation, or otherwise acquire the share capital of, any body corporate with & view to such
body corporate becoming & subsidiary of the Chargor or otherwise;

(i} to purchase, lease, or otherwise acquire any interest i1 all or any of the Chargor's shé&rmk’ing and property;
{1ty to carry on any business in succession to the Chargor or any subsidiary of the (Zhaz%gm_;
and in each case, as the Recelver may otherwise reasonably think fit. .

To apply for, and otherwise take such steps as the Receiver may consider reasonably necessary or desirable to obtain
(in the name of & nomines &7 otherwise), such licences, consents, permits and approvals as the Receiver may
reasonably think expedient.

To rsake elections for value added tax purposes as the Receiver may reasonably think fit.

For any of the purposes authorised by this Clause, to raise money by borrowing from the Bank or from any other
person on the security of all or any of the charged property. 5

(B The Recelver may raise money as mentioned above on such terms (including, if the Bank shall consent, i¢ims
under which such sesurity ranks in priority to all or any of the security created by or pursuant fo this Floating
Charge) as the Recefver may reasonably think fir; and

{8} the repayment of all such monies and the payment of interest on them and related costs charges and
expenses, shall be treated for all purposes as Sxpenses properly payable by the Receiver,

To exercise any of the powers which the Bank would be entitled to exercise under this Floating Charge.

To do all such other zots and things as the Recelver may teasonably consiier to be incidental or negessary to any of the
matters or powers mentioned above or which the Recetver lawfully may of can do as agent for the Chargor.

To exercise any of the above powers on tehalf of the Chargor or on ihe Receiver’s own gheiﬁalf or, in the case of the
powers contained in paragraph (f) above, on behaif of the directors of the Chargor. :

by this Floating Charge, afl monies recﬁiv&éi try the Recelver or {00 any
s Floating Charge) the Bank, shall be applied in the following orderi-

In payment of all reasonable costs, charges and expenses of, and incidental t0, the ﬁp;miﬂémm of the Receiver and 0
the exercise of all or any of the powers of the Recelver or the Bank and of any other outgoings properly payable by
them. This inciudes, without limitation, the repayment of monies borrowed as referred to in Clause 13(m) above and
the payment of interest and refated costs, charges, and expenses {(fo the extent that the Bamk has consented to the sams
heing secured in priority to the security created by this Floating Charge) and all amounts payable by the Bank to the

Recaiver under any order of any court or otherwise.



) In payment of remuneration to the Receiver at such rate as may from time to time be agreed between the Receiver and
the Bank.

e In payment to the Bank,

Power of Altorpey

15,

{8} The Chargor irtevocably appoints the Bank, any Receiver, and any Administrator ap-psi'a'teéfd by the Bank and each of
their respective delegates, jointly and also individually to be the attorney and attorneys of the Chargor. Azny sitorney 15
authorised by the Chargor to do all things which the Chargor may be required to do under ithis Floating Charge. This
includes {withiout limitation) that which the Bank, the Recelver or the Administrator (or any such delegate) may
congider necessary or sppropriate for, or Iy connection with:- :

{0y the improvement, perfection or protection of the security intended to be created by or pursuant to this
Floating Charge; or :

(i the exercise of any of the powers authorities and discretions confeered under it

{3 The Chargor ratifies and confirms (and agrees to do so) whatever any such attorney shafl do, or atempt 1o do, in the
exercise of all or any of the powers, authorities and discretions mentioned above or under this power of attomey.

fiank has other powers

6.

i7,

At any time after this Floating Charge shall have become enforceable, or afier any powers conferred by any interest having
priority to this Floating Charge shall have becoms exercisable, the Bank may redeem such or any other prior interest or arrange
the transfer of it to itself, Tt may settle and pass the sccounts of any third party concerned and any ageount 30 sefiled and passed
shall be conclusive and binding on the Chargor. Al monies paid by the Bank to the third party in accordance with such

acoounts shall as from such payment be due from the Chargor to the Bank on current account and shall bear interest and be

secured as part of the Debt

The rights and remedies of the Bank under this Floating Charge are In addition fo, and not in substitution for, any rights or

remedies provided by law, '

{a} If the Chargor at any time fafls to perform and ohserve the terms, and obligations wntaitésed in this Floating Charge,
the Bank may {but without being under any duty to do 50) take such steps as in iis rensonable opinjon may be required
1o rernady such failure; and

{b) this includes, without lhmitation, making any payment, and for the purpose mentionsd m paragraph {a) above, the
Bank and its agents may enter upon any land of the Chargor without being regarded as having entered into possession

of it.

Indemnity

19,

The Chargor agrees to fully indemnify each of the Bank, the Administrator and the Receiver from and apainst gll and any
liability they might fnicur in the exercise (or appatent exersise) of any powers, authorities and discretions under or In connection
with this Floating Charge {with the exception of fraud or wilfid default on the part of the Bank, the Administrator or the

Receiver, but only to the extent committed by any of them} or any failure by the Chargor to comply with any of its obligations

under this Floating Charge.

Protoction of Purchasers

20.

No purchaser or other person dealing with the Bank, the Administrator or the Receliver (or any of their respective delegates):-

{a) shall be bound or entitled to see or enguire whether any power, authority or discretion &ﬁgier this Floating Charge has

arisen or beoome exercisable;



(&)

{c}

be concernad with any notice to the contrary or to see whether any delegation shall have laés-ed for any reason or been
revoked; or

e bound or entitled to concern himself with the procesds of any sale or other dealing or be answerable in any
circumstances for the application of the said proceeds. :

Payment of costs, charges and expenses

2%

The Chargor shall reimburse to the Bank on demand on a full Indemnity basis, all costs, chargeh and expenses {Ingluding,
without Himitation, all amounts reasonably determined by the Bank to be necessary to compensate it for infernal management or
administration costs, charges and expenses) properly incurred by the Bank

{a)
(b}

{c)

in ensuring this Floating Charge is effective;

in connection with the improvement, perfection or protection of the security created by or pursuant fo this Floating
Charge;

in the exercise of any rights, remedies, powers, authorities and discretions conferred under, or in connection with, this
Floating Charge (togethier with any value added tax or similar tax charged or chargeable in &e&pez@t af ity

All such amounts shall be debited to an account in the name of the Chargor. U] they are reimhurs%é they shall bear fnterest at
the rate of three per cent per annum over the Bank's Base Rate from fime 1o time caleulated and compounded monthly and/or
according to the Bank's then current practice and shall be payable on demand. They will be secured as part of the Debt by this

Floating Charge.

Independence of Becurity

2.

(a)

(b

This Floating Charge shall be in addition 1o, and independent of, every other seeurity which the Bank may at any time
told for any of the Debt secured by this Floating Charge.

This Floating Charge shall remain in fult force and effect as a continuing security unless a‘gé;c’i until the Bank discharges
it.

Bank’s powers {o deal with Accounts and Meney Hecelved

23.

24,

25

{a)

)

{a}

Gl

If the Bank receives notice of any subsequent charge or other interest affecting all or any ';m‘“ the charged property, the
Bank may open a new account or accounts for the Chargor in s books.

I the Bank does not do so, it shall be regarded as having done so unless the Bank gives éxpress written notlce fo the
contrary to the Chargor, Notwithstanding any appmpria‘tiﬂ'n by the Chargor tothe c:cmirary; #s from the tme of receipt
of such notice, all payments made by the Chargor to the Bank {other than those dealt with under Clanse 7(1)) shadl be
treated as having been credited 1o a new account of the Chargor. Such payments will not be applied in reduction of
the amouit due, owing or incurred from the Chargor to the Bank af the fimes when it recssivéd the notice.

All monies received, recoverad or reafised by the Bank under this Floating Charge (including the proceeds of any
conversion under Clause 26 below) may, in the reasonable discretion of the Bank, be -§;mditm 0 ANy SUSPENSS 0f

hmpersonal account.

They may be held in such account for so long as the Bank may think it pending the appl%%aat‘igrz from time to time of

such mondes and all accrued interest {at the rate, if any, agreed in writing between the Cha%gef and the Bank from time

to time) in or towards the discharge of the Debt.

The Chargor waives any right of set-off it may have now, or at any fime in the futurs, in respect é)-f the Debt (including sums
payable by the Chargor under this Floating Charga). '



Currency Conversion

28,

(&)

(b)

{<)

(@

For the purpose or pending the discharge of the Debt, the Bank may convert any monies received, recovered or
reafised by the Bank under this Floating Charge (including the proceeds of any previous conversion under this Clause)

from their existing currency of denomination. into such other currency of denomination as the Bank may reasonably
think fit.

Any such conversion shall be made at the Bank's then prevailing spot selifng rate of ﬁxt:hazfxg& for such other currency
against the existing currency. -

Each previous reference in this Clause to a corrency extends to Tunds of that currency and, for the avoidance of doubt,
funds of one currency may be converted Into different funds of the same currency.

“The Bank shall not be lable for any loss caused by the fluctuation in any exchange rafe at which any currency may be
bought or sold by the Bank in accordance with this Floating Charge.

Dealings with you and others

The Bank may, in its discretion, grant time, or make any other arrangement, variation or release W%‘zi& a0y PRISON or persons not

27,

party to this Floating Charge (whether or not sugh person or persons are jointly liable with.the Chargor) in respect of any of the

Debt or of any other security for it. If it does, it will not in any way affect either this Floating Charge or the lighitity of the

Chargor for the Debt,

Bank’s Right of Set OFF

28. {a) 1 addition to all rights of set-off conferred by law, the Bank may retain any money standing from time to time to the
credit of any account the Chargor has with the Bank as cover for the Debt and may apply such money at any time and
without notice to the Chargor (whether on or before or after the expiry of any fixed or minimum period for which such
maney may have besn deposited) in or towards payment or discharge of the Debt or such part of the Debt as the Bank
may select, :

(b If the Bank exercises any rights in respect of any money referred to in paragraph (a) shove (Inchuding, withow
limitation, any rights of set-off, retention or similar rights) and that money Is in a differgnt currency from any Tebt
against which the Bank seeks to exercise its vights, the Bank may convert thal money inte the currency of the relevant
Debt at the Bank's then prevailing spot selling rate of exchange for such carrency.

{c}y The Bank shall not be liable for any foss of interest caused by the determination before miaturity of any deposits a8 &
result of the exercise of any of any of its rights under this Clause,

Preservation and Retention of Security

29,

30,

{a)

(b)

(&)

Any seitlement, discharge or release between (i} the Chargor and (i} the Bank, the Admisisteator or the Receiver {the
“Relpyvant Person(s)") shall be conditional upon no security given, or payment made, to the Relevant Person(s) by the
Chargor {or any other personj hefng avolded or redoced 48 a result of any provisions or enuctments relating to
insolvency for the time being in force in any jurisdiction.

In the svent of such seourity of payment being avoided or reduced, the Relevant Person(sy shall be entitled to recover

the valge or amount of such seourity or payment from the Chargor subsequently as if sich settlement, dizcharge or

release had not ocewrred,

Notwithstanding any other provision of this Floating Charge, or any release, setement, discharge or arrangement
given ot made by the Bank, the Bank may retain the security created by thig Floating Charge {and alf documents
avidencing title to the charged property or any part of it deposited with it) following the payment and discharge in full
of the Eyebt for a period of two years and one month after such discharge.

11



(b}

{c

If &t any time during that period, any step is taken for the Administration or winding-up (whether voluntary or
compulsory) of the Chargor or any analogons proceedings shall be commenced, the Bank iy continue to retain this
seourity and the documents mentioned above for such further period as the Bank may reasonably determine.

The secutity created by this. Floating Charge and documents relating to it shall be deemed to have continued to have
been held as security for the Debt. '

Certificate of the Amount of the Debt

31 A certificate by any manager or officer of the Bank or of any brancl of # as 10 the amount of the i)egbi or any part of if shail, in
the absence of manifest error, be conclusive and binding on the Chargor, '

Notices Governing Law and Jurlsdiction

32, Without affscting any other lawful method of service, any demand or notice to be made or given by the Bank 1o the Chargor

{ined

(a)

{b)

33 @

(b)

uding without limftation, & demand for payment of all or any of the Debt) may be made of given by any manager of officer
of the Bank or of any branch of -

My letter addressed to the Chargor and delivered to any officer of the Chasgor &l any place or sent by first-class post 1o,
or left at the registered office of, the Chargor or any place of business or activity of the Chargor last known to the
fank. I sent by post it shall be regarded as having been made or given at noon on the sepond day following the day
the letter was posted.

By fax or other elsctronic means to the fax number or electronic mail address of the Chargor fast known to the Bank.
1# shail be regarded as having been made or given at the time of transmission. :

This Floating Charge will be governed by and construed In gecordance with Scots law and all claims and disputes
{including non-contractual claims and disputes) arising out of or in connection with this Floating Charge, fis subject
matter, negotiation or Tormation will be determined in accordance with Soots law.

Both the Chargor and the Bank submit to the ron-exclusive jurisdiction of the courts of Scotland in relation o all
claims, disputes, differences or other matters (including non-contractual claims, disputes, differences or other mgiters)

arising out of or in connection with this Floating Charge.

Disclosure of Information

34, The Chargor consents 1o the disclosure by the Bank of any information about the Chargor, this Fic}aﬁng Charge, the charged

property and the Debl:

{a)

(v}

{c)

(d)

(e}

to any person to whom the Bank has transferred, or proposes or may propose to trangter, a1l or any of its rights ander
this Fleating Charge and/or the Debt and to any rating agensies and any advisers w0 the Bgﬁé‘; in cormection with such

wransfer; andéor

to any person with whom the Bank has entered into, or proposes to enter info, any ontractyal amrangements in
connection with this Floating Charge and/or the Dabt; and/or

to any company within the HSBC Group being HEBC Holdings ple and its associated and subsidiary companies from
Hime to time, or any of its or thelr agents; and/or

to any insurer who is to, or who proposes 1o, provide insutange to the Bank in respect ¢ f the charged property, this

Floating Charge and/or the Debt; andfor
to any other person to whom, and fo the exient shat, such Information is required 1o be disatosed by any applicable law
or reguiation.

iz



Transfer of Righis

5.

The Rank’s writien consent and reasonable requirement

36.

{a}
B

{o}

)

{£}

{f

{a)

(b)

The Bank may transfer all or any of its rights under this Floating Charge and/or the Debt to any person at any time.

If the Bank transfers all or any of its rights under this Floating Charge and/or the Db, %heé(:éx&rga}r’s rights under this
Floating Charge and/or the Debt {as the tase may be) will gtay gxactly the same. ;

The Chargor will be bound to any person to whom the Bank fransfers any such rights, That person will have the
Bank’s powers and rights so far as the Bank transfers these to that person. The Bank will be released automatically
from its obligations to the Chargor so far as that person assumes the Bank’s obligations:

The Chargor will at the expense of the Bank or the person 1o whom the rights are ransferred, do anything reasonably
requested by the Bank to éffect a transfer of all or any of its rights under this Floating Charge and/or the Debt.

The Chargor will not transfer all or any part of its rights under this Floating Charge and/of the Debt without the prior
written consent of the Bank.

In these Transfer of Rights provisions and in the Disclosure of Information provisions abovie
(i) the term transfer means sale, assignation, assignment and/or transfer;
(i} the term rights means rights, benefits and/or obligations, and

(if) the term person means any person, trust, fund or other entity.

Where the words “without the Bank’s writters consent” appear in any Clause, the Bank will not unressonably withhold
consent. The Chargor agrees that it is reasonable for the Bank to refuse to consent to something if in the Bank’s

reasonable opinion, it adversely affects or might affect-

{1y the Bank’s security under this Floating Charge and fts shility to enforee i;

{i}. the value of that which s secured to the Bank and its ability to seli tha sarms;
{1 the Bank’s ability to recover the [ebt; or
{iv) sive nssessment of the value of this Floating Charge a3 an asset ofthe Bank,

Where the words “the Bank reasonably requires” appear in any Clause, the Chargor agraes; that # 1% reasonable for the
Rank to require something if, in the Bank's reasonable opiniow, #will or might assist in:- |

{iy the preservation of the Bank’s secutity under s Floating Charge or the valug of that which is secured by it;

oF

(i) the Bank’s ability to recover the Debt.

Geverance and Modification - Unenforceahility

37,

{n)

(b)

If any of the Clauses (or part of & Clause) and/or any of the paragraphs {or part of a pe&éagj*a;:h} hecomes Invalid or
unenforceable in any way under any law, the validity of the remaining Clauses (or part f:}ff a Clause) or paragraph {or
part of o paragraph) will not in any way be affectsd or mpaired. :

If any invalid or unenforceable Clause or paragraph mentioned above (or part of either) would not be valid or
unenforceable if its form or effect were medified in any way, it shall be deemed to have ths modified form or effect so
long 95 the Bank consents.

13



Interpretation

38

{m)

(b

{e}

(d}

(e}

(f

The expressions:-

(1
(i)

(i}

)

(v}

“the Chargor” shall include any person from time fo time deriving title under the Chargor.

“the Bank” shall include its successors and fransferees and in both cases to the extent of their respective
rights and benefits (including, without Hmitation, any person in whors undey the Taws of such persen's place
of incorporation all ‘or substantially all of the assels and Sabilities of the Bank become vested),

Genvironmental laws” includes all applicable laws, regulations and directives {and all notices, circuiars,
orders, judgements and decisions of any court or other competent asthority in ahy jurisdiction) concerning
the pollution or protection of the environment or the health of humans, aninmly or plants.  This includes,
public and workers' health and safety, the generation, use, treatment, SIOMAES, trajn&pm-aﬁz}n or disposal, or
discharge or release into the environment, of any chemicals o ather poliutants ar contaminants or industrial,
radiosctive, dangerous, toxic or hazardous substances or wastes {in whatever fm@m and including nolse and
genetically modified organismis). :

“prvironmental permite” means all permits, licenses, consents, approvals, certificates and other autherisations
(including all conditions applizable to them) required under any environmental Taws.

Ll

fn the Companies Act 2006,

“holding company”, “subsidiary” and “subsidiary undertaking” shall have the m-éanizigs respectively set out

Any reference to a “fixed security” is a reference to-a fixed security us defined in Section 486 of the Companies Act

1983,

Any reference to a person shall include any person, company, corporation, body m}rpc%raws government, state (or
agency of a state} and any association or partnership (whether or not having legal personality) of any of these.

Any reference fo any statute or any section of any statute shall be regarded as incltzdiﬁg reference o any statulory
modification or re-enactment of it for the time being in force,

References to the singular shall include the plural and vice versa, the use of the male pmméf}uﬁ shall includs the female
and neuter: the use of the neuter pronoun shail include both the male and the female, '

The headings are used for guidance only.

Chargor’s complisnce with constitufional documents

39,

The Chargor confirms that this Floating Charge does not contravene any of the provistons of its mﬁsﬁmtimai documants,



Consent to Registration

40, The Chargor consents to the registration of this Floating Charge and of the certificate referred to in|Clause 31 for preservation

and execation,

IN WITNESS WHEREOF this Bond and Floating Charge consisting of this and the 14 preceding pages is executed as follows:

Subseribed for and on behalf of the
gaid BMZ Dynamix Limited

Edinwrgh
v

at

w09 08 [AOS

by
Zeeshan Langeh
(Print Full Name) o
e Cuind ABBAS KHAN  [ANGAR
before this winess
Mﬁﬁi\ﬁ}ﬁ‘}’ ﬁﬁ SHEKEAY,

{Print Full Name) "‘“‘M W&\}“ﬂ? Ef’;@

Director

Witness

Address of ‘Némss

{REDACTED)

{Enter
pame  of
Town of
odi

{Date}

{REDACTED}

{REDACTED}




