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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 502626

Charge code: SC50 2626 0002

The Registrar of Companies for Scotland hereby certifies that a charge
dated 26th October 2015 and created by WHITESIDE HILL WINDFARM
HOLDINGS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 4th November 2015 .

Given at Companies House, Edinburgh on 5th November 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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{1) WHITESIDE HILL WINDFARM HOLDINGS LIMITED

in favour of

(2) S2E RENEWABLES DEVELOPMENTS (UK) LIMITED

SHARE PLEDGE
Re shares in Whiteside Hill Windfarm (Scotiand) Limited

Pinsent Masons
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SHARE PLEDGE by

(1) WHITESIDE HILL WINDFARM HOLDINGS LIMITED incorporated in Scofland (Company Number
SC502626) whose registered office is at 13 Queens Road, Aberdeen, AB15 4YL (the "Pledgor™
in favour of

(2 SS5E RENEWABLES DEVELOPMENTS (LK) LIBITED incorporated in Northern ireland {Company

Number Nil43284) whose registered office is at Millennium House, 17-25 Great Victoria Slreet,
Belfast, BT2 7AL {the "Securily Holder)

1 DEFINITIONS AND INTERPRETATION

1.1 Definitions

In this Security unless the context requires ctherwise:

"Additional Sharss”

“Aporopriated Value(s)”

"BEWAL"

Blackcraig Discharge Date

Biackeralg HoldCo

Blackeraig 5PV

"Chargor Group'

"Company”’

GET05873. 1acassalsd

means any shames in the Company (pther than the Exsting
Shares) including any such shares comprised in Related Rights, at
any time hereafter beneficially owned by the Pledgor

means the value{s) al which the Pledged Assels are appropriated
{in whole or part} in or towards payment or satisfaction of the
Secured Obligations pursuant io clause 7.1.2

means Blue Energy Whiteside Acguisition Limited (Registered
numbear: 95289568) whose registered office is at 10 West Strest,
Alderley Edge, Chashire, BRB TEG

means the date on which the Blackeraig Deferred Consideration
has baen fully and unconditionally paid

means Blackeralg Windfarm Holdings Limited (registered number:
BC502833) whose registered office s at 13 Queens Road,
Aberdesn, ABTS 4YL

means Blackeraip Wind Farm (Scotiandd Limited  (registered
number SC493311) whose registered office s at Inveralmond
House, 200 Dunkeld Road, Perth, Scotland, PH1 340

means.

{a) BEWAL,;

(b} the Pledgor,

{c} Blackoraig HoldCo;

{d) the Company; and

(&) Blackeraig SPY

nrovided that, on and from the Blackoraig Discharge Datle,
Blackeralg HoldCo and Blackeraig SPV shall cease to be a

member of the Chargor Group for the purposes of this Security

means the company specified in the Schedule



"Deferred
Chligations™

"Event of Default”

“Existing Shares”

“Insolvency Event”

"Pladged Assets”

“the Regulations”

657055753, Tacasselst

Payvment means the payment obligations of BEWAL undser clauses 5.3

{Blackereig Deferred Consitleralion), 5.7 (Whileside Hilt Deferrsd
Consideralion) and 510 [Whileside Hill Additional Deferrsd
Consideration) of the Sale and Purchase Agresement

means the occurrence of either of the foliowing:

{a)y an insolvency Event in relation fo any member of the
Chargor Group, provided that no BEvent of Default shall oocur
in respect of any winding-up petlition which is frivolous or
vexatious and i3 discharged, stayved or dismissed within 21
days of commencement; or

{by & Iailure by the Pledgor, or BEWAL or any other member of
the Chergor Group {as the case may be) to pay or fulfil the
Secured Obligations which are payment obligations on:

{i} the due date for payment {in respect of the Deferred
Payment Obligations); or

{iiy the date falling 2 Business Days following the sevice
of demand therefor by the Security Holder on the
Piedgor, BEWAL or any other member of the Chargor
Group {25 the case may be), in respect of payment
obligations  other than the Deferred Payment
Obligations; or

{c} any member of the Chargor Group fails to perform any of its
material  obligations  {other than payment obligations)
pursuant to the tlerms of any Security Document

means the shares set out in tha Schedule representing 100 per
cent. of the issued share capital of the Company as at the date of
this Security

means, in respect of any entily, any corporate action, legsl
proceedings or other procedura or step s tshen in relation to:

(a) the suspension of payments, & mormatorfum of any
indebtedness,  winding-up, dissolution, adminisiration or
reorganisation (by way of voluntary arrangement, schamea of
arrangement or otherwise) of that entity,

{by & composition, compromise, assignment or arrangement
with any creditor of that entity;

{ci the appointment of a liguidator, receiver, adminisirative
receivar, adminisirator, compulsory manager or sther similar
officer in respect of that entily or any material pard of ils
assets,

or any anglogous procedure or step is taken in any jurisdiction

means the Exisling Shares, the Additional Shares and the Related
Rights

means the Financial Collaleral  Arrangements  (No 2)
Regulgtions 2003



"Related Rights”

*Road Upgrade Payment
Dats”

"Road Upgrade Payment
Cbligations”
“Schedule”

"Sale and Purchase
Agresment”

"Secured Obligations”

“this Sacurity”

"Security Documents”

BETHE973 Nacassels

means all dividends, interest, distributions and other rights of
whatever nature now or hereafier payable on or arising or acoruing
in respect of the Shares including, without imiting that generality,
all shares or other securities (and dividends, interest, distributions
and cther rights relaling thereto} offered or otherwise arsing or
accruing by way of redemption, bonus, substitution, exchange or
otherwise in respect of the Shares

means the date on which the Road Upgrade Payment Obligations
have been fully and unconditionally discharged

means the paymeant obligations of BEWAL under clause 5.8.7
(Whiteside HIll Access Adjustment) of the Sale and Purchase
Agresment

means the Schedule annexed as relative lo this Security

means the agreement for the sgie and purchase of the entire
issued share capital of the Company and its subsidiaries, dated 29
May 2015 entered into between BEWAL and the Securily Holder,
as amended, supplamenied, novated, extended or restated from
time o lime

means the Deferred Payment Obligations, the Road Upgrade
Payment Obligations, the VAT Payment Obligations and all or any
monies, liabililes and obligetions dus by any member of the
Chargor Group under the Security Documents

means these presenis, (including the Schedule) as amended,
suppiemented, novated, extended or restated from ime to time

means:
{a} this Securily,

{by the floating charge granted by the Pledgor in favour of the
Security Holder on 2% May 2015,

{c} the floating charge granted by the Company in favour of the
Security Holder on 29 May 2015;

{d} the floating charge granted by Blackeraig HoldCo in favour
of the Securily Holder on 28 May 2015,

o} the floating charge granted by Blackeraig SPV in favour of
the Security Holder on 28 May 2015;

i the share pledge(s) granied by BEWAL in favour of the
Security Holder on 28 May 2015 over the shares held by it in
the Company, the Pledgor and Blackeraig HoldCao;

(g} the share pledge granted by the Company in favour of the
Security Holder on 29 May 2015 gver the shares held by it in
Biackcraig SPY, and

{ny the share pledge granted on or aboui the date of this
Becurity by Blackeralg HoldCo in favour of the Security
Holder over the shares held by it in Blackcraig 8PV,

provided that anv such document shall cease o be a Security



1.2

1.3

1.4

2.1

Document for the purposes of this Security on and from the dale it
is discharged by the Securily Holder

“Shares” means the Existing Shares and the Additional Shares

WAT Payment Daete” means the date on which the VAT Payment Obligations have been
fully and unconditionally discharged

“WAT Payment Obligations’ means the payment obligations of BEWAL under clause 4.8.2
{VAT Paymenis) of the Sale and Purchase Agreement

Sals and Purchase Agreement definitions

in this Security, unless the coniext requires otherwise, terms defined in clause 1.1 {nferprefation)
of the Sale and Purchase Agreement shall have the same meaning in this Secunty.

interpretation
In this Securily unless the context reguires otherwise;
1.3.1 words importing the singular shall include the plural and vice versa;

1.3.2 references to this Security or any other document shall be construed as references fo this
Security or such other document as amended, supplemented, novated, exiendsd or
restated from ime to time;

1.3.3 references o any statule or statutory provision {including any subordinate legisiation)
shall include any staiute or siatutory provision for the time being in foroe which amends,
extends, consclidates or replaces the same and shall include any orders, regulations,
instruments or other suboedinate legisiation made under the relevant statute or statutory
provision,

134 references to & "person” shall include any individual, frm. company, corporation, body,
trust or foundation, of any association, parinership or unincorporated body (whether or
nat having separate legal personality);

1.3.5 any reference to the Securily Molder includes its permilted successors, transferses and
assigness,

138 references o a document "in the agreed form" means a document in a form agreed by
the Pledgor and the Security Holder and initialled by, or on behalf of, sach of them for the
purpose of identification as such; and

137 “tax" means all forms of taxatlion, duties, imposts and levies whalspever in the nature of
taxation whenever and wherever imposed, including {but without limitation) all stamp
dities, imposts, duties, capital and revenue taxes and value added tax, and "taxes” and
“taxation” shall be construed accordingly.

Headings

The table of contents and the headings in this Securily are included for convenience only and shall
be ignored in construing this Security.

BECURITY
Securlty

In security for the payment and discharge by BEWAL and the other members of the Chargor Group
of the Secured Obligations when the same fall due for payment or discharge under the terms of the
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2.2

2.3

31

32

Sale and Purchase Agreement or the relevant Secwrily Document (as the case may be) the
Pledgor hersby:

211 pledges and assigns the Existing Shares and Related Righls to which It is entitied at the
date hereof to the Security Holder on the terms and conditions specified in this Security;
and

212 undertakes {o pledge and assign any Additional Shares and Related Rights to which it
becomes entitled after the date hereof to the Security Holder in accordance with the
provisions of this Security and in substantially the same form as this Securily (or such
other form as the Security Holder may approve).

Transfer {Certificated Shares)

221 in respect of Shares held in certificated form, immediately upon the execution of this
Security, the Pledgor shall deliver to the Securily Holder & valid executed transfer or
transfers of ail Existing Shares so held in favour of the Securily Holder or #ts nomines,
together with the relevant share certificate(s) and procure and evidence (o the satisfaction
of the Security Holder the registration of such Existing Shares in the name of the Security
Holder or its nominee in the register of members of the Company In accordance with the
articies of association of the Company.

222 On or prior io the date of execution of this Security, the Pledgor shall exhibit evidence
satisfactory to the Security Holder that the transfer of such Existing Shares io the Sscurily
Holder or its nominee has been approved by the board of direclors of the Company
andlor registered in accordance with the articles of association, and deliver or procura the
delivery o the Security Holder of {a) share certificate(s) in name of the Security Holder or
its nominee in respect of such Exisling Shares.

223 If the Fledgor becomes entitled to or acquires any Addilional Shares so heid, it shall
promptly (and in any event within & Business Days) nolify the Security Holder and
immediately on reguest by the Security Holder transfer them to the Becurity Holder or its
nomines in accordance, mulalis mutandis, with the preceding provisions of this
clause 2.2.

224 Without prejudice to the provisions of Chapter 25 of the Companies Act 2006, this
Becurity shall be deemed not to have been complated unill clauses 2.2.1 and 2.2 .2 have
been complied with to the satisfaction of the Security Holder,

Prohibition of other securities elc

Uniess the Security Holder otherwise agress in writing, the Pledgor shall not assign or creats or
permit any form of securily, charge or encumbrance to arise over the Pledged Assets or any part
thereof (other than any other sacurity granted in favour of the Security Holder) or transfer or purpori
o tramsfer any of the Pledged Assels until the Secured Obligations have been fully and
unconditionally paid or discharged.

PROTECTION OF SECURITY

Continuing security

This Security shall be a continuing security nolwithslanding any intermediate payment or
safisfaction of the Secured Obligations and shall remain in force untll the Becured Obligations have
been fully and unconditionally paid and discharged.

Mo prejudice

This Security shall be In addition o and independent of and shall not in any way prejiudice or be

prejudiced by any other security, right or remedy which the Security Holder may now or at any time
hereafter hold for all or any part of the Sacured Obligations.

85705873 1\acassels



3.3

3.4

3.5

4.1

4.2

4.3

5.1

No walver

Failure or delay on the part of the Security Holder in exercising any right, power or discretion under
or pursuant to this Securily shall not operale as a2 walver thereol, nor will any single or parligl
exarcise of any such rdaht, power or discretion preciude any other or furher exercise thersol. The
rights, powers and discretions contained in this Security are in addition to and not substitution for
any right of set-off, compensation, retention, combination of accounts, lien or other right or remaedy
provided by law.

Severability

The provisions of this Security shall be severable and distinet from one another and if at any time
one or more of such provisions is or becomes or is declared void, invalid, ilegal or unenforceable in
any respect, the validity, legality and enforceabiiity of the remaining provisions of this Security shall
not in any way be allected or impaired thereby.

Further assurance

The Pledgor shall promptly afler being recuested 1o do so by the Security Holder do all such acts
and things and execute and deliver all such documents as the Security Holder may reasonably
require for perfecting or protecting the security crealed by or pursuant to this Securily in respect of
the Pledged Assets or its prionity or {after this Security has become enforceable} for facilitating the
realisation or applicalion of the Pledged Assels and the exercise of the righits, powers and
discretions conferred on the Security Holder under this SBecurity.

POWER OF ATTORNEY

Appointment

The Pledgor hereby irrevocably appoints the Securily Helder as s alforey on iis behalfand in its
name or otherwize, at such times and in such 2 manner as the attormey may think fit:

441 o do anything which the Pledgor is obliged to do (but has not done) under this Security;
and

4.1.2 generally o exercise all or any of the nghts, powers and discretions conferred on the
Security Holder in relation to the Pledged Assets under this Security.

Ratification

The Pledgor hereby ratifies and confirms and agrees lo ratify and confirm whatever its allorney
may do or purport to do in the exercise or purported exercise of the power of altomey given by the
Pledgor under this clause 4.

Exercise of power

The appointment effected under clause 4.1 {Appoiniment) shall take effect immediately, but the
powers conferred shail only become exercisable upon the ooourrence of an Event of Default which
is continuing, unwaived or unremedied or if the Pledgor does not Rl any of its obligations under
claiise 3.5 {Further assurance) within 5 Business Days of notice from the Securily Holder {0 do so.
REPRESENTATIONS AND WARRANTIES

Hepresentations and warranties

The Pledgor represents and warranis to the Security Holder that:

511 it is duly incorporated and validly exdsting under the law of Scolland;

512 it has the power to grant this Security and perform its obligations hereunder,
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52

6.1

8.2

513 it has taken sl necessary corporate action 0 authorise the execution and delivery of this
Securlty and the pedormance of itz chiigetions hereunder;

514 the grant of this Security and the performance of lis obligations hereunder will not
contravene any law, regulation or agreemeant to which the Pledgor is a patly or by which it
is bound, or cause any limitation on any of the powers of the Pledgor howsver imposad,
or the right or ability of ils direclors to exercise any of such powers, 10 be exceeded;

£15 all authorisations required for the creation, performance, validity and enforceability of this
Security by the Pledgor,

{a) to enable it lawhully to enter into, exercise ity righls and comply with s
obligations in this Security; and

{t) o enable it to create any securily expressed o be constituied by # or pursuant
{o, or, as the case may be, any securily expressed o have been constituled by
it and to be evidenced in, this Security and to ensure that such security has the
priority and ranking it is expressed o have,

have been oblained and are in full force and effect;

518 this Security constitutes its legal, valid, binding and enforceable obligations and shall, on
regisiration of the transfer of Shares in the register of members of the Company pursuant
to this Security, and, subject only to registration of this Security with Companies House,
constitute a first ranking security interest over the Shares in accordance with ils terms,;
and

547 it is the absolute unencumberad sols legal and beneficial owner of, and has full right and
iitle to the Existing Shares and Related Rights in respeact theraof.

Representations on behalf of Pledgor and Chargor Group

The Pledgor represenis and warranls (o the Security Holder on behalf of itself and the Chargor
Group that:

521 no Event of Defaull has occurred under any Security Document;
52.2 there has baen no breach, default or non-compliance pursuant to any Security Document,;

523 no Event of Defaull, breach, default or non-compliance pursuant to any Security
Document would ocour a8 2 result of the creation of this Becurily; and

5.2.4 all of the Securily Documents remain in full force and effect.

THE S8HARES

Yoting righis

Unless an Event of Defaull has ocqurred and is continuing, unwaived or unremedied, the Pledgor

shall be entitled to exercise the voling rights altaching o the Shares as It thinks fit. Otherwise,

such voting rights may be exercised by the Security Holder as it thinks fit

Dividends stc

8.2.1 Unless an Event of Default has ocourred and is continuing, unwaived or unremedied, the
Security Holder shall (subject always to clause 85.2.2) account to the Pledgor for all
dividends, interest and other distributions it has recelved in respect of the Shares and

shall, if 30 requested by the Pledgor, compiete and deliver an appropriate dividend
mandate or mandatas.

65705373 1\acasseist



6.3

7.4

7.2

B.2.2 After the occurrence of an Event of Default which is continuing, unwalved or unremedied,
the Security Holder may retain gl such dividends, interest and distribulions and apply
them in or towards settlement of the Secured Obligations on the same basis as proceeds
under clause 7 {Eforcement).

£2.3 The Sescwlty Holder shall promptly pass on o the Pledgor all nolices or other
commurnications {or a copy thereof) it may receive from the Company in relation to the
Shares.

6524 Without prejudice to clause 2.2.2, any shares or other securities comprised in Relaled
Rights shall be issued to and registered in the name of the Security Holder or ils
nomings, failing which the Pledgor shall forthwith transfer them to the Security Holder or
its nominee in accordance with clause 2.2 3.

Lalls slo

The Pledgor shall promptly pay any calls which may be made or meet any other obligations arising
in respect of the Shares, failing which the Security Holder rmay {bul shall not be obliged io and shall
not be liable for any fallure (o do s0) make the relevant paymants or meet such obligstions, the
amount of which shall be repayable by the Pledgor on demand, from the date of demand until
settiement and shall constiiute Secured Obligations.

ENFORCEMENT
Powers

At any time afler the occurence of an EBvent of Defaull which is conlinuing, unwaived or
unremedied, the Security Holder shall be entitied:

711 without notice o the Pladgor, either in s own name or in the name of the Pledgor or
othemwise and in such manner and upan such terms and conditions as it thinks fit

{a) to sell, transter, assign or otherwise dispose of the Pledged Assets by public or
private sale with or without advertisement in such manner and on such terms
and conditions a8 the Securily Holder may consider expedient, and apply the
procesds in or towards payment or satisfaction of the Secured Ohligations, and

{k3 genarally, without prejudice io the other provisions of this clause 7, to exercise
all the rights powers and discrelions in respect of the Pledged Assels | would
be entitied to exercise if i were the absolute owner of the Pledged Assets, and
fo do all acts and things it may consider necessary or axpedient for the
realisation of the Pledged Assels and the applicalion of the proceeds In or
towards payment or salisfaction of the Secured Ubligations. or as may be
incidental to the exercise of any of the rights, powers and discrations conferred
on the Security Holder under this Securily, andior

742 o the extent that the Regulations apply, to approprizie the Fledged Assets {in whole or
party in or lowards satisfaction of the Secured Obligations at such value(s) (the
“sppropriated Value(s)') as the Security Holder may reasonably determine having
regard to valuation acvice obiained by it from such independent investment management
or accountancy firn as it may choose: the Pledgor agrees that this is a commercially
reasonable method of valuation for these purposes: the Security Holder shall notify the
Pledgor of such appropriation, and the relevard Approprigied Value(s), as soon 88
reasonably practicable afier it has taken place.

Application of proceads

All monies realised andfor all Appropriated Valus(s) resulling from the enforcemeant of this Security
shall be applied by the Seourity Holder in the following order:

E57058973. T\acassels ]



7.3

74

8.1

81

52

7.2.1 in or towards payment or satisfaction of the reasonable costs and expenses incurred by
the Security Holder under or in connection with this Security,

7.2.2 in or towards payment or satisfaction of the remaining Secured Obligations; and

7.23 in payment of any surplus {which, for the avoidance of doubt, shall be deemed o include
an amount equal 1o any balance of Appropriated Value(s) remaining) to the Pledgor or
any cther person entitled thareto,

Balance

The rights powers and discretions conferred on the Security Holder under this clause 7 are subject
only o its obligation to account io the Pledgor for any balance of the Pledoged Assets or their
proceeds or an amaount equal o any balance of Appropriated Value(s), remaining after the Securad
Obligations have been fully and unconditionally pald or salisfied.

Third pariies

7.4.1 No purchaser from or other person dealing with the Security Holder or its nomines in
relation to the Pledged Aszets shall be concerned o enquire whether any of the powers
exercised or purported o be exercised by it hereunder has become exercisable, whether
any of the Secured Obligations remains outstanding, or generally as to the propricty or
validity of the exercise or purported exercise of any power hereundesr,

7.4.2 The recelnt or discharge of the Security Holder shall be an sbaolute discharge to any
purchaser or other person dealing with the Security Holder In relation to the Pledged
Assets and any such purchaser or third parly shall not have any obligation to enguire
after or see to the application of any payments mads by it to the Security Holder or at its
direction.

DISCHARGE

Pischarge

On the Istest to occur of the Road Upgrade Payment Date, the VAT Payment Date and the date on
which the Whiteside Deferred Consideration has been fully and unconditionally paid, the Securily

Holder shall

8.1.% promptly, and in any event within 10 Busingss Days, following a written request from the
Pledgor to do so, discharge this Security; and

812 do all such acts and things and execute and deliver ail such documents as the Pledgor
may require for effecting such discharge and the re-transfer of Pledged Assels (o the
Pledgor.

MISCELLANEDUS

Assignation

911 The Securily Holder may at any time assign the benefit of this Security or any of iis rights
hereunder to a parly to whom it fransfers its rights and obligations under the Sale and
Purchase Agreement,

g.1.2 The Pledgor may not assign, transfer or otherwise deal with the benefit or burden of this
Security or any of its rights or obligations hereunder, without the prior written consent of
the Security Holder,

Entire agresment
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9.4

8.8

8.4

8.7

10

101

10.2

10.3

10.4

105

This Security constitutes the entire agreement and understanding of the parties and supersedes
any previous agreement between the parlies relating lo the subject matier of this Security.

Mon-refiance

Each of the parties acknowledges and agress that in entering into this Security it does not rely on,
ard shall have no remedy in respect of, any statement, representation, warranty or undertaking
{whether negligently or innocently made) of any person (whether a party to this Securily or nof)
other than as expressly set outin this Securily.

Amendments

No amendment or variation of this Security shall be effective unless it is in writing and signed by or
o hehslf of each of the parlies.

Default interest

Any amourt which is not paid under this Securty shall bear interest (both before and after
iudgment} at the rate sat out in clause 511 of the Sale and Purchase Agreement.

immadiate Recoures

The Pledgor waives any right it may have of first reguiring the Security Holder {or any {rusise or
agant on its behall) to proceed against or enforce any other right or security or claim payment from
any person of file any proof or claim In any insolvensy, administration, winding-up or liquidation
proceedings relative to any other person before claiming from the Pledgor under this Security.

Consent to registration

The Pledgor consents {o the registration of this Securilty and of any cerlificate under this Securily or
issued in respect of the Securad Obligations for preservation and execution.

NOTICES

Any notice or other communication pursuant 1o, or in conneclion with, this Agreament shall be in
wriling in the English language and delivered by hand, or sent by first class pre-paid recorded
delivery post to the parly due to receive such notice at ifs registered office from tims © time {or o
such other address as may from time to time have been notified in wriling to the other parly in
accordance with this ceuse10. 1},

Subject o clause 10.3, any notice or other communication shail be deemed {o have been served:
10.2.1  if delivered by hand, at the time of dalivery,

10.2.2 i sent by pre-paid first class recorded delivery post {other than air mail), two days after
prasting it

If a notice or other communication is given or deamed given at 5 time or on a date which s not 2
Business Day, it shall be deemed t© have beean given on the next Business Day.

To prove service of a nolice or other communication, in the case of a nolice or other
communication deliverad by post, the envelope containing the notice or other communication was
properly addressed and posted.

This clause 10 (Nokices) will not apply lo the service of any legal procesdings to the extent that
such provisions are inconsisient with the Civil Procedure Rules.
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11. GOVERNING LAWY

This Security shall be governed by and construed in accordance with the law of Scolland and in so
far a5 not already subject therelo the parties irevocably submit to the non-exclusive jurisdiction of
the Scotlish Courds.

IN WITNESS WHEREOF these presents consisting of this and the 10 preceding pages and the Schedule

are exaculed as follows:

SUBSCRIBED for and on behalf of
WHITERBIDE HILL WINDFARM HOLDINGS LIMITED

at
on the %ft day

of oohel 2015
by -
. Director
""‘“@Ww‘“‘:ﬁ}/ Full Name
hefore this witness:
. Winess

l;%mﬁMMWW Full Name

5“{(%@/(&&;{ Address
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SOHEDULE

This is the Schedule referred to in the foregoing Share Pledge by Whiteside Hill Windfarm Holdings
Limited in favour of S8E Renewables Developments (UK} Limited

THE COMPANY AND THE EXISTING SHARES

Name of Registered Maximum Izsued Share | Class and Number of
Company Mumbser amopunt of Capital nominal value | Existing
shares the {specify all of Existing Shares
{1 {2} Lompany may | classes) Shares
allot {6}
[Specify al} {4} {5}
vlasses]
{3}
Whiteslde 3127249 Nid £2 2 erdinary | 2
Hill ghares of £4
Windfarm
{Scotland)}
Eimitad

BRTO5573. 1'scassalsl
g



