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Registration of a Charge

Company name: BAKU DRILLING EQUIPMENT LIMITED
Company number: $C485240

X7YBL1SS

Received for Electronic Filing: 30/01/2019

Details of Charge

Date of creation:  30/01/2019

Charge code: SC48 5240 0003

Persons entited: = ADVANTEDGE COMMERCIAL FINANCE (NORTH) LIMITED
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: FIONA SEAWRIGHT
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 485240

Charge code: SC48 5240 0003

The Registrar of Companies for Scotland hereby certifies that a charge
dated 30th January 2019 and created by BAKU DRILLING EQUIPMENT
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 30th January 2019 .

Given at Companies House, Edinburgh on 31st January 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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BY - E IR

" BAKU DRILLING EQUIPMENT LIMITED

and

~ ADVANTEDGE COMMERCIAL FINANCE {NORTH] LIMITED "

' Solicitors
Cardinal House: =~
20 St Mary's Parsonage
Manchester
M3y
‘T: 0161 8274600 .
. F 01618342402



.. Thls FLOATING CHARGEi ig made by

-(1) : 'BAKU DRILLING EQUIPMENT L!MITED (Company Number SC485240) of C/O BANNATYNE
- KIRKWOOD FRANCE & CO, 16, ROYAL EXCHANGE SQUARE GLASGOW G1 3AG (the
~ "Company"y in favourof -

@ ADVANTEDGE COMMERCIAL. FINANCE (NORTH) LIMITED (Regrstered Number '68579241)

~whose registered office is at 1 London Street Readmg, Berkshire, RG‘I 4PN (“Advantedge"-'-'
.Commercral Finance ") . :

Definitio_ns"fort_he 'purpose_s 01_‘ this Fit_')ating Charge a’re-g.ivien in _Clause_ 13
N ‘Payment Oblrgatlo

. The Company: shall an; demand in wiiting made to it pay or dlscharge the Secured Obllgatlons -
: when they are due and payable :

2. B Demands or Notlces

21 A demand for payment or any other demand or notice under this.Charge may be made or given

' - by-any manager or officer of Advantedge Commercial Finance by letter addressed to the
‘Company and sent by first class post or by fax transmission to or left at the registered office of
the Company or the Companys extstlng or last known place of busmess (or if more than 6ne, any
one of such places) .

22 . Ifademand or notice is sent by post it shall be deemed to have been made or glven.at noon on
the day following the day the letter was posted and if by fax shall be deemed to have been imade
or given: when sent prcrvlded g transmission report is recewed S

-2-.3_-.- IR order to: prove that a notice or demand has been served Advantedge Commercral Frnance' .'
' jneed only prove that the notlce or demand was properly addressed and posted or transmltted '

2.4. _ _A certificate. by any manager or officer of Advantedge Commeraal Flnance asto the amount of
' ‘the Secured Obligations or any part of them shall in the absence of manifest error, be conclusrve
and binding on the Company. : .

3. ' _ .Chargmg Prowsron
31 '.The Company grants a ﬂoatrng charge over the Assets to Advantedge Cemmermal Fmance as a -

-contlnumg securrty for the payment and dlscharge of the’ Secured Obligations. -

32 "Paragraph 14 of Schedule B1 6 the tnsolvency Act 1986 (|ncorp0rated by Schedu[e ’16 to the
: _Enterprlse Act 2002) shall apply to thls Charge : '

L Negsa ative Pledqe and Rankmq of Floating Charde

- 41 . The Company agrees that it shall be prohibited from grantmg or- creatmg subsequent o the date'
" -of this Charge any fixed security or-any other floating charge having priority over or ranking: pari -~
passu with- this Charge othenmse ‘than in favour of Advantedge Commercla! Flnance

42 . Inthe event that the Company grants or creates any f|xed securlty or ﬂoatlng charge in breach of

- the prohibition .in Clause 4.1 above this Charge shail rank in pr|or|ty to that fixed security or .
'ﬂoatrng charge -

' 5.. : -Conttnumg obllgation'

81 . The Company shall not wrthout the prror wrltten consent of Advantedge Commerc:al'
-Flnance . :

.5-.1 ..1_ h dis_po_se of all or any otthe Assets other‘wis.e' _than‘ in the ordina_ry 'coUrse-of'business';



5.1.2 deal with any book or other debts or.securities forming part of the Assets otherwise than
: *inthe ordinary course.of getting in and realising the same, (which shall include or extend
to seIIrng or assrgnlng or in any other way factorlng of discounting any of them)

513 p_ull ‘down or remove the whole or_ any part of any buildings forming part of the A_s_se_ts or
-~ sever or unfix or remove any of the fixtures. attaching to them nor (except for the -
purposes of effecting necessary repairs or of replacing any of them with new.or improved
- 'models or substitutes) remove any of the plant arid machinery belonging to orused by
the Company and the. Company shall whenever any of that plant and - machlnery ls
.destroyed or. damaged or deterlorates rmmedrately reinstate- the same;

514 grant ar agree to grant any tenancy or ircence affectlng all or any of the Assets of grant _
o _or agree to grant a Iease of, or accept a surrender ofa tease or tenancy of, aII orany .
- part of. them : . '

515 - become cautloner, guarantor or surety for any pers-on-,.firm"or"c“ompany;

. 5.1.8 ~ "undertake any obligation to- any third party which results in"the Company's rights to.
s recover or take payment of any monies due-or which may become due to the Company -
from any one of their debtors ("the common debtor") bemg postponed or subordlnated _
" to the claims of such third party, or

547 - dlspose of aII or any of the Assets or its lnterest in them other than inthe ordlnary course
of busmess

. B2 The Company shall:-

) 5.2'.1_ fuIIy and timeously comply with and observe the terms and conditions. covenants and
" undertakings in any agreement or facility letter entered into between the Company and
Ad\rantedge Commercial Frnance from time to-time; . .

' _5_.2.2 o f and when requrred by Advantedge Commercral Flnance grant in ite favour or as
Advantedge Commericial Finance shall direct, such fixed or speclflc security or charge
over all or any of the Assets as Advantedge Commerc|al Frnance may requwe _

523 promptly notlfy Advantedge Commercral Flnance of its acqmsmon of any heritable,
< freehold or leasehold property and. if required to do so by Advantedge Comimercial
- Finance, deposit with Advantedge Commercial Finance during the continuance of this

security a]l deeds and- documents of trtle relatrng to that property,

- 524 pay any amount to be pald o the Company in respect of any uncalled -capital to
.- .. Advantedge Commercial Finance who may at any time apply: the whole or any part of if
|n or towards satisfaction of the Secured Obllgatrons S

© 525 at aII trrnes keep the Assets |n good repalr

- 526 - insure the Assets and keep them insured with a reputable 1nsurance company agarnst. '
B _loss or damage by fire and such other risks as Advaritedge Commiercial Finance from
time to time may require, to their full replacement value and produce if: requrred iodoso .
by Advantedge Commercial Finance. all receipts for the current premiums.- and, failing
. - payment of any premium, Advantedge Cemmercial Finance may at the Company's
", expénse effect or renew any such insurence as Advantedge Commercial Finance shall -
_ see fit, debiting the amount of any such insurance to any account in the Company )
_ name with: Ad\rantedge Commercral Finance ; and E

©B.2.7 . nofify Advantedge Commermat Flnance_ |mmed|atel.y in -the  event ‘of any creditor

' executing: diligence against. the Company, whéther effectual or riot, or any steps are.

taken (including, without limitation, the making of an application or the giving of notice)

by any person (including the Company) for the administration, winding up or dissolution

.~ of the Company or any distress or execution is levied or enforced against the Company
or-any-third party debt order is made and served in respect of any of the Assets

B '_Enforcement

. This Charge shall become enforceable upon and. at any time aﬂer the occurrence of any of the'
' followmg events: :
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6.1 areguest from--the Company for the-appointme'nt of a receiver or administrat'or‘ or

62 the Companys fallure to- make payment in fuII of all or: any of the Secured Obllgatrons

) followrng a demand for payment frem Advantedge Commercral Flnance -or

83 - any step is taken (including, W|thout lrmrtatlon the maklng of an applrcahon or the giving ' L
- ofnotice) by the Company or any other person to appomt an admlmstrator in respect of . .

. the Company, or

. 6.4 S any step is taken { mcludlng, W|thout l|mltat|on the making of an apphcatron orthe. gwlng

_of notice) by the Company:or any other person to-wind up.or dissolve the Company or

" to appoeint a liguidater {whether provrsronal interim_ or otherwise), trustee, receiver,

_administrative recelver or similar officer to the Company orany part of its undertaklng or’
assets or : .

85 if the Company rs in breach of any of the prowsmns of thls Charge

- -Apporntment of Recelver or Admlmstrator

At any time after this Charge has become enforceable Advantedge Commercral Flnance shall be
- and is entltled to appomt in wntmg any-one.or more: persons as _ . -

: :?;‘l - . a recerver of all orany of the Assets andlor _
7.2 . a:n_ ad_mrnrstrator of the Company,
i each case in accordance with and to.the extent pe'rrnitted by ap_piicable laws:
-Securtty protection | B o
. The Company agrees that:

: '8'71 : thls Charge is and shall bein addltlon and wrthout preludlce to- any other secunhes whrch.' :

Advantedge Commiercial Finance ho!ds or may: hold in respect of all or any of the'
' Secured Obkligations; S . :

82 .Advantedge Commercral F|nance may glve time for payment of any- negotlable
: " instrument, bill of exchange, promisscry note or other securiy discounted for or received -

- by Advantedge Commercial Finance on the Company's account or on which the
Company shall or may be liable in any capacity to any party without i in any manner
-affectmg this Charge or releasmg the Cornpany from lt and

'8_'.3 3 any prowsron of this Charge shall to any extent be invalid or unenforceable the
- - ‘remaining provisions shall not be affected by that and each such prowsron shall remaln: '
valid-and enforceable.

Company to meet A’dvantedge Comrnerc':ial Finance’s'ex'p'enses :

'_The 'Cornpany shall pay (on a full indemnity basis) all costs; charges and expenses incurredorto ..

be incurred in the creation, registration, perfection, enforcement dischigrge and assignation of
this Charge which costs; charges and expenses shall form part of the Secured Obllgatlons

: Advantedqe Commerclal Fmance $ I'ICIht of set-off

The Company agrees that any monies from time to time standrng to |ts credlt on-any account wrth . .

Advantedge Commercial Finance may be retained as cover for and at any fime without notice to- _
the Comipany applied by Advantedge Commercial. Flnance m or towards paymEnt or satisfaction
of all or.any of the Secured Obllgatlons : R

' If Advantedge Commermal F|nance exercises any right of set-off in respect of any Ilabrllty of the

Company and that Irablilty orany part ofitis: |n a d|fferent currency from any credit balance agalnst

“use the’ currency of the credit balance to purchase an amount inthe currency ofthe Ilabthty at the

then prevailing spot rate of exchange and to pay out of the credit balance all costs, charges and.’

‘expenses incurred by Advantedge Commercial Fingince in connection with that purchase.
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o The Company 1rre\.rocably appoints Advantedge Commercial Finance (whether or not a receiver

has been appointed) and alse (as & separate appomtment) the receiver severally the attorney

and attarneys of the Company, for the Company and in-its name.and onits behalf and as.its-act
and deed. or. otherwise to -execute and. deliver arid otherwise perfect any deed,. assurance, --

agreement, instrument or act which may be required of the: Company under thls Charge or may-

be deemed proper for any of its purposes L

.Power to grant the Charg

' The Company certlt" igs that the grant of this Charge. does not contravene any of the pro\nsmns of '
ts Memorandum or Articles of Assocmtaon .

) .Def:mtmns .and Interpretatlo :
3 'In the |nterpretat|on of this Charge -

13;1 ' "Agreement” means the Factorlng Agreement made between Advantedge Commercnalj -

" Finance and the Company dated’ [&3\\\ 9] as the same maybe varled amended or
substituted from time-to time;.

o132 - "Assets" means the whole of the property (includrng uncalled cap|tal) wh|ch is or may

be from time to time .comprised in the- property and undertaklng of the Company together- .
with the Spec|f ed Debts :

'13.'3". “Specrf ed Debts" means’ any Debt (purchased or purported to be purchased by

" Advantedge Commercial Finance pursuant to the. Agreement) the ownership of which

fof any reason fails to vest in Advantedge Commercial Finance for any reason together o

wrth the proceeds of such Debt and its Related Rights

134 - .“Secured Obl|gat|ons means all or any monies and Ilabltltles which shall for the time.
being (and. whether on or at any time after demand) be due, owing or incurred in’
whatsoever manner 1o Advantedge Commercial Finance by the Company, whether
' actual]y or contingently; solely or jointly and whether as principal or surety and whether
arising underthe Agreement or otherwise, and including interest, discount, commission’
and other lawful charges or expenses which Advantedge Commercial Finance may in-
the course of its business charge orincur in respect of any of those matters, znd so that

. interest shall be computed and compounded according to the usual Advantedge-_
Commercial Finance rates and practice as well after as before any demand made or -
decree obtained under this Charge; o

135 . The expressmn ‘Debt has the- meanmg assigned to it in the Agreement and where the

context so admits, |ncludes the’ Related nghts pertaining fo a Debt

136 - _ The ex_pressron ‘-Related nghts has the meahing as‘_slgne_d toitin the A.gree_men-t o

137 References to this Charge and fo any provisions of it shall be construed as references

1o it in force for the time being arid as amended, varied, supplemented substituted or . '
novated from time to time; : : '

'1'3;8. o References to statutes statutory provrslons and other Ieglslatlon shall |nclude all -

: amendments modifications and re- enactments for the time- belng in force;

139 _ 'Words |mport|ng the srngular are fo |nclude the plural and vice versa; .

_ 13.'-10 References to aperson are to be construed to: 1nc|ude references toa corporatton firm;

company, partnership, joint venture, unlncorporated body of persons, rndl\ndual or any
" state orany agency. of a state, whether or not a separate legal enfrty, :

13.1 1 ' Referénces to any person-are fo be construed to mclude that person's asmgnees or
. transferees or successors in title, whether d|rect or |nd|rect

"1 3_.1-2 . Clause headlngs are for ease of reference only and are not to affect the lnterpretatlon

of thls Charge
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- 15. "Consent to Registration

e _'The Company consents. to the registration of this Charge and of the certlf cate referred toin
. Clause 2 above for preservatlon and execution; :

o ‘IN WITNESS WHEREOF this Floatmg Charge consustlng of. thls and the four precedlng pages are
executed as follows: _

SUBSCRIBED for and on behalf of the said
. BAKUDRILLING EQUlPMENT LlMlTED
by

TLHA@ ..... *DHA ..... Director |

' 3(Pr|nt Full. Name)

| Je,

Dlrecton'

: Secreta_ry
g': ond ) RS . ............ Dlrector
(Print Full Name.)_ _ : . '
e et e i DJrectorl o ._ T e e e te e e ..Director/
(PnntFuII Name) . Secretary - (Prmt Full Name) : - _ Secretary
.e) IR Secretaly . S R o . : L
OR o

in the: présence of thls WItness

' ﬁ:U&N%C&BﬁM\ Wltness i g
- {Print FuII Name) - Witness
(Slgnature)

 Fhat 6@rd% @m

(Occupatlon)

alltogetherat - e.G?AL EX(,._\M(—S{ C}&‘Qﬁe{ WLHCC‘{)V\! 6\ 34{\8
_onthe A dayof Jﬁw&y 2019



