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Registration of a Charge

Company Name: R D SAUNDERSON LTD
Company Number: SC482655

Received for filing in Electronic Format on the: 04/10/2023 XCDGMAIU

Details of Charge

Date of creation:  02/10/2023
Charge code: SC48 2655 0004
Persons entitted: BANK OF SCOTLAND PLC
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: J C FRASER
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 482655

Charge code: SC48 2655 0004

The Registrar of Companies for Scotland hereby certifies that a charge
dated 2nd October 2023 and created by R D SAUNDERSON LTD was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
4th October 2023 .

Given at Companies House, Edinburgh on 6th October 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

A Q
Gp =
SCoTw

Companies House R s P



< BANK OF SCOTLAND

ASSIGNATION GF LIFE POLICY
by
R D Saunderson iLtd
in favour of

BANK OF SCCTLAND PLC
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IMPORTANT NOTICE: We recommend that you consult your solicitor or other
independent legal adviser before executing this document,

ASSIGNATION

THIS ASSIGNATION is made by:-

(1

()

R D Saunderson Ltd (Company Number SC482655) having its registered office at
Flat 1, 14 Coates Gardens, Edinburgh, EH12 5LB (the "Assignor”) in favour of

BANK OF SCOTLAND PLC (Company Number SC327000) having #s registered
office at The Mound, Edinburgh EH1 1YZ ("BoS").

Cefinitions are given in clause 19.

Payment Obligation

11.

12

The Assignor shall on demand in wriling made to it pay or discharge the
Secured Liabilities when the same are due and payable.

If the Assignor shali fail to pay any amount under this Assignation when it is
due then such amourt shail bear interest (after as well as before decree and
payable on demand) at the Default Rate from time to tme from the due date
until the date such amount is paid in full o BoS,

Assignation

2.1

2.2

2.3.

The Assignor as beneficial owner hereby assigns to BoS as a continuing
security for the payment and discharge of the Secured Liabilities:-

21.1. s entire right, title and interest {present and future) in and io the
Policy; and

2.1.2. all of its righis in relation {o the Policy including {wilhout limitation)
any right to recelve any payment in relation to the Paolicy,

pravided that, on payment or discharge in full of the Secured Liabilities, BoS
will at the request and cost of the Assignor re-assign the Assigned Rights 1o
the Assignor {or as it shall direct).

The Assignor will not without the prior written consenl of BoS:-

2.2.1. create or attempt to create or permit to subsist any Tight in security,
mertgage, charge, lien {cther than a lien arising in the ordinary
course of business by operation of law or any encumbrance or {rust
agreamart, declaration of trust, or lrust arising by operation of law) in
respect of all or any of the Assigned Rights (except in favour of BoS);

2.2.2. sell, transfer, assign or otherwise dispose of all or any of the
Assigned Rights,

Any proceeds arising in terms of the Policy at any time when this Assignation
is not enforceable shall be applied by the Assignor in accordance with the
terms of any letter or agreement between BoS and the Assignor selling out
the terms of the Secured Liabilities.
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No obligaticn shall be assumed by BoS in respect of the Policy as a result of
the execution and delivery of this Assignation and (in particular but withouwt
limitation to the generality thereof} no liabiity will be incurred by BoS as a
result of any falfure by the Assignor te comply with all or any of its chligations
in relation to the Policy.

3 Notification

The Assignor hereby confirms and acknowiedges that:

3.1, it will promplly after execution of this Assignation natify the Insurer (with a
copy to BoS) of the terms of this Assignation in substantially the form set out
in Part 2 of the Schedule and will use all reascnable endeavouwrs lo procure
that the insurer acknowledges receipt of #; and

3.2 it will take such aclion {if any) in respect of such notffication and
acknowiedgement as is requested by BoS from fime o ime.

4, Warranties

The Assignor warranis o BoS that-

4.1, it is the sole absoiute and beneficial owner of the Assigned Rights free from
any right in security, morigage, charge, en or encumbrance on of over any
of the Assigned Rights;

£2, it has duly completed and submitted to the Insurer ail application forms or
other documenis required or requesied by the Insurer in relation to the Policy;

4.3, all infermation provided by it or on its behalf to the Insurer was and remains
true, compiete and accurate in all respects, and it has disclosed all material
facts to the Insurer and it is not aware of any basis upon which the Policy
may not be valid;

4.4, all premiums and other amounts payable in respect of the Policy on or prior to
the date of this Assignation have been paid to the insurer;

4.5. it has the necessary power to enter into and perform its obligations under this
Assignation;

4.8, this Assignation constitules its legal, valid, binding and enforceabie
obligations and constitutes a first ranking security interest over the Assigned
Rights in accordance with its terms;

47, this Assignation does not conflict with or result in any breach or constitute a
defaull under any agreement, instrument or ohligation to which the Assignor
is @ parly or by which it is bound;

4.8. all necessary authorisations ang consents 1o enable or entitle it to enter into
this Assignation have been gbtained and will remain in full force and effest
during the subsisience of the security constituled by this Assignation.

L Undertakings
b1, The Assignor shall not without the prior written consent of BeS:-

511, vary, susrender, cancel or permit to be forfeit, ail or any of the
Assigned Rights or otherwise take any aclion that may render the
Policy veid or voidable;
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512,

5.1.3.

4

cause or permit to be done anylthing which may in any way
depreciate, jeopardise or olherwise prejudice the value or
marketability of any of the Assigned Rights;

change i{s business in any way which waould result in # becoming a
‘refevant financial instifution’ for the purposes cf clause 2 of The
Financial Services and Markets Agt 2000 (Excluded Activities and
Prohibitions) Order 2014. The Assignor shall promptly provide BoS
with copies of any information that BoS may from time fo time
reasonably request in connection with the Company's staius in
respect of this clause 5.1.3;

cairy on any business which would constitute 'excluded activities’ 'in
terms of Part 2 of the Financial Services and Markeis Act 2000
{Excluded Activities and Prohibitions) Order 201 4.

5.2 The Assignor shail~

5.2.1.

522,

523

5.2.4.

5.2.9.

9.2.6,

527

5.2.8.,

at all times comply with the terms of this Assignation and of all
agreements relating to the Secured Liabilities;

if and when required by BoS, grant in its favour {or as 8oS shalt
direct) such additional fixed or specific security or charge or
assighation over all or any of the Assigned Righis as BoS may
recuire;

comply in all respects with the terms of the Palicy;

premptly notify BoS of the implementation by the Assignor of any
other policy of insurance or assurance in respect of the life assured
refarred to in Part 1 of the Schedule;

prompily upon request by BoeS depasit with BoS all deeds,
ceriificates and documents of tille reiating fo all or any of the
Assigned Rights;

pay ail premiums in respect of the Policy upon the same becoming
due and payable and, on written requast by BoS, deliver to BoS any
written receipts in respect of such amounis;

fake all necessary aclion to maintain the Policy in full force and effect
and ensure that nothing is done, permitted or suffered o be done as
a result of which the Assignor or BoS may be prevented from
receiving alt or any amounis otherwise payable under the Policy;

promptly provide {o BoS aill information in refation to the Falicy as it
may request from fime to time,

6. Protection of Security

6.1 The Assignor agrees that this Assignation is and shall be in addition and
without prejudice o any other security or rights which BaS helds or nway hold
in respect of all or any of the Secured Liabilities.

6.2 This Assignation will be a continuing security for the Secured Liabifities
notwithstanding any intermediate payment or settfement of all or any part of
the Secured Liabilities or any cther matier or thing whatsoever,

FINAL Life Polioy Assignation - Scot Wid (Ross Saundersen_R D Seunderson - policy no. 53303838)(25070395.1)

v 03/10



8.3 The obligatiens of the Assignor under this Assignation will not be affected by
any act, omission, circumsiance, matter ar thing which big for this provision
might operate to release or otherwise exonerate i from any of its obligations
hereunder in whole or in part, including {without limitation):-

6.3.1.

6.3.2.

68.3.3,

8.3.4.

6.3.5.

5.3.6.

6.3.7.

6.3.8.

any variation, extension, discharge, compromise, dealing with,
exchangs or renewal of any right or remedy which BoS may have
now or in the future from or against the Assignor ar any other person
in respect of the Secured Liahilties;

any act or omission by BoS or any other person in taking up,
perfecting or enforcing any security or guarantee from or against the
Assignor cr any other person or the invalidity or unenforceability of
any such security or guarantee;

any amendment, variation, restatement or supplement of or to, or
novation, fransfer or termination {in whole or in part} of, any
documeni relating to the Secured Liabilities or any exercise by BoS
{in its absalute discretion) of its righis to refuse, grant, continue, vary,
review, determine or increase any credit or faciiities to the Assignor
ar any other person;

any grant of ime, indulgence, waiver or concession o the Assignor
or any other person;

any arrangement or compromise enlered into between BoS and the
Assignor or any other perscn;

the administration, insolvency, bankruptcy, sequestration, liguidation,
winding-up, receivership, dissoclution, incapacity, lirmitation, disability,
discharge by operation of law ar any change in the constitution, name
and style of, the Assignor or any other person;

the invalidity, ilegality, unerforceability, rregularity or frustration of
the Secured Liabilittes or any of the obligations of the Assignor or any
other person;

any postponement, discharge, reduction, non-provability, inability to
claim or other similar circumstance affecting any obligation of any
other person resulting from any administration, insolvency,
liquidation, receivership or dissolution proceedings or from any law,
reguiation or order,

6.4. BoS shall not be obliged, before exercising any of the righis, powers or
remedias corferred upon # by or pursuant 1o this Assignation or by law to:-

6.4.1.

6.4.2.

5.4.3.

iake any action ar abtain judgment or decree in any court against the
Assignor;

make or file any claim o rank in a winding-up or a liquidation of or
other procedures relating to the Assignaor; or

enforce or seek o enforce any ofher security iaken, or exercise any
right or plea avaitable to BoS, in respect of the Secured Liabilities.

6.5. Any setttiement or discharge between the Assignor and BoS shall be
conditional upon no security or payment granied or made o BoS by the
Assignor or any other person being avoided or reduced by virtlue of any
pravision or enaciment relating lo administration, bankruptcy, insolvency or

FINAL Life Policy Assignation » Scot Wid {Ross Saunderson R D Saunderson - policy no. 53303888K25070385.1)

v 0310



6

liquidation for the time being in foree and accordingly {but without prejudice to
any ather rights of BoS) BaS shall be entitled {o recover from the Assignor
the valug or amount of such security or payment from the Assignor as if such
settlement or discharge had not occurrad.

8.6. The Assignor agrees that BoS may al any time iake such action as it
considers appropriate in relatian io the Pclicy if the Assignor fails to comply
with any of its obligations under this Assignation ar in respect of the Palicy
and {without limitation to the generality of the foregoing) may pay any
premiums or renewat fees or other amounts of any kind whatscever that are
payable at anv time in relation to the Policy. Any amount paid by BoS
pursuant {o this Assignation shalt form part of the Secured Liabilities.

7. Enforcement

This Assignation shail become enforceable upon and at any time after the occurrence
of any of the following evemis:-

7.1, if the Assignor has failed to pay alt or any of the Secured Liabilities following
a demand for paymeant by BoS;

7.2. any step is taken (including, without limitation, the making of an application or
the giving of any notice} by the Assignar or by any other person to appoint an
administrator in respedt of the Assignor;

7.3 any step is taken (including, without limitation, the making of an apgplication or
the giving of any notice) by the Assignor or by any other person to wind up or
dissclve the Assignor or to appoint a llguidator {whether provistonal, interim
or otherwise), lrustee, receiver, administrative recelbver or similar officer of the
Assignor or any part of s undertaking or assets;

7.4. f the Assignor breaches any of the provisions of this Assignation;

8. Powers

8.1 At any time after this Assignation has become enforceable BoS shall be and
is entitted {but not obliged) fo exercise ali and/or any rights and powers in
refation to the Assigned Rights which could have been exercised by the
Assignor inclading:-

8.1.1. power {0 sell or otherwise dispose of all or any of the Assigned
Rights by way of private sale or public auction as BeS shall think
proper, to converl the Policy to a paid-up assurance, to assign or
surrencer it, to ask, sue for, uplift, recover and/or discharge the
proceeds of it;

8.1.2. power fo receive all ar any money payable in respect of or in
connection with alt or any of the Assigned Rights;

8.1.3. power to negotiate, compromise andfor agree any dispute arising out
of all ar any of the Assigned Rights.

8.2 BoS may exercise all ar any of the powers referred to in this Assignation in
such manner and o such extent as BoS considers appropriate {in its sole
discretion) and in particutar {but without limiiation to the generality of the
faregoing) shall not be under any duty {o maximise the proceeds arising from
the Assigned Rights.
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9.

10.

11.

7

8.3. BoS shall not be liable to account to the Assignor except in respect of the
actual receipts of BoS and shall nat be Hable to the Assignor for any loss or
damage arising from ihe exercise by BoS of ali or any of the powers
conferred by this Assignation.

Application of Security Proceeds

8.1 Any money received under the powers conferred by this Assignation will,
subject to the payment or repayment of any prior claims, be applied in the
following order of priority;

9.1.1. inor towards satisfaction of all costs, charges and expenses incurred
and payments made, by BoS;

9.1.2. Inor towards satisfaction of the Secured Liabilities in whatever order
BoS may regquire;

9.1.3. as to the surplus {if any} {0 the person{s) entitied to it

provided that BoS may, withowt preiudice to any other rights BoS may have at
any time and from time to time, place and kKeep for such ime as BoS may
think prudent any money received, recovered or realised under or by virfue of
this Assignation to or at a separate or suspense account Lo the credit either of
the Assignor or of BoS as BoS thinks fit without any immediate obligation on
the parl of BoS to apply such money or any part of such money in or lowards
the discharge of the Secured Liabiiities.

9.2 Subject to clause 9.1, any money received or realised by BoS fram the
Assignor under this Assignation may be applied by BoS to any item of
account or liability or fransaction in such order ar manrer as BoS may
determine.

Protection of Third Parties

No purchaser or other person deakng with BoS of any agent or delegate thereof shall
be obliged or concerned to enquire whether the right of BoS or such agent or
delegate to exercise any of the powers conferraed by or referred to in this Assignation
has arisen or become exercisabie, whether any of the Secured Liabilities remain
outstanding of be concerned with natice to the contrary or whether an event has
occurred to authorise BoS or such agent or delegate to act or as to the propriety or
vaiidity of the exercise or purported exercise of any such power.

New Accounts

Al any time following BoS receiving notice {actual or constructive} that afl or any of
the Assigned Righis have been encumbered by the grant of any fixed security,
flgating charge or ather security right or have been dispesed of, BoS wili be entitled 1o
close the Assignor's then current account or accounts and io open & new account or
accounts with the Assigner and (without prejudice to any right of BoS fo combine
accounts} no moenay paid in or carred to the Assignor's credit in any such new
account will be appropriated towards ar have the effect of discharging any part of the
amount due to BaS on any clased account. If BoS does not epen a new account or
accounts, BaS will nevertheless be treated as if it had done so at the time when &
received {or was deemed to have received) such notice and as from that lime all
payments made to BoS will be credited or be {reated as having been credited to the
new account or accounis and will not reduce the amount of the Secured Liabilities.
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12,

13.

14.

15,

Costs and Expenses

The Assignor shall pay or reimburse {0 BoS on demand {on a {ull indemnity basis)} ail
costs, charges and expenses {including legat fees) incurred or to be incurred by BoS
i1 the crealion, registration, perfection, enforcement, discharge andfor assignation of
this Assignation {including, without fimitation, the costs of any proceedings in refation
to this Assignation or the Secured Lliabilities), which costs, charges and expenses
shall form part of the Secured Liabilities.

Set-off

13.1.

13.2.

13.3.

The Assignor agrees that any money from time to time standing to its credit
on any account (whether current, deposit, foan or of any other nature
whatsoever) with BoS may be retained as cover for andfor applied by BaS at
any time and without notice to the Assignor {whether on or before or after the
expiry of any fixed or minimum pericd for which such monies may have been
deposited) in or towards payment or discharge of the Secured Liabilities or
such part of them as BeS may select.

If BoS exercises any rights in respect of any money as referred 1o in clause
13.1 {including, without limitation, any rights of set-off, accounting or retention
or similar rights} in relation to any fiability of the Agsignor and that liability or
any part of it s in a different currency from any credit balance against which
HoS seeks to exercise its rights, BeS may use the currency of the credit
balance to purchase an amount in the currency of the liability at the then
prevailing BoS spot rate of exchange and to pay out of the credit balance ail
costs, charges and expenses incurred by BoS in connection with that
purchase.

BoS shall not be kable for any loss of interest caused by the determination
before maturity of any deposits or any ioss caused by the fluctuation in any
exchange rate at which any currency may be bought or sold by BoS.

Power of Attorney

14.1.

14.2.

The Assignor irrevocably appoints BoS as the altorney of the Assignor, for
the Assignor and in its name and on its behalf and as its act and deed or
otherwise, to execule and deliver and otherwise perfect any deed, assurance,
agreemant, inslrument or act which may be recuired of the Assignor under
this Assignation or may be reguired or deemead proper in the exercise of any
of the rights or powers conferred on BoS or olherwise for any of the purposes
of this Assignation,

The Assignor ratifies and confirms and agrees to ratify and confirm whatever
any alicrney dees or purports to do under its appeintment under clause 14.1.

Indemnity

15.1.

BoS and every aftorney, manager, agent, emplayee or other person
appointed by BoS under or in connection with this Assignallon shall be
indemnified by the Assignor in respect of all Habilities, costs, losses and
expenses incurred by it or him in the execution {or purported execution) of
any of the powers, authorities or discretions vested in it or him pursuant to the
terms of this Assignation {or by any kaw or requlation) and against alf actions,
proceedings, costs, claims and demands in respect of any matier or thing
done or omitted in any way in connection with or relating to all or any of the
Assigned Rights and BoS or any such other person may reisin and pay all
sums in respect of the same cut of meney received under the powers
conferred by this Assignation.
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16.

17.

1B.

15.2.  The indemnity under clause 15.1 shalt not apply to the extent that any such
llability, cost, lgss andlor expense arises as a result of the witful default or
gross negligence of BoS.

MNotices

16.1.  Any communication to be made under or in connection with this Assignation
shall be made in writing and, unless otherwise stated, may be made by fax or
ietter,

16.2. The address and fax number of BoS for any communication or document to
be made or delivered under or in connection with this Assignation is Level 5,
110 8t Vincent Street, Glasgow, G2 5ER (Fax: 0845 850 2015) or any
substitute address or fax number as BaS may notify to the Assignor by not
iess than five Business Days' notice.

18.3. The address of the Assignor for any communication or document under or in
connection with this Assignation is its registered office at the time such
communication or document is made or delivered, The fax number of the
Assignor for any commumnication or decument to be made or delivered under
or in coennection with this Assignation is the fax number most recently
pravided to BoS by the Assignor.

16.4. Subject to clause 186.5, any communication made or document made or
delivered by one persont o another under or in connection with this
Assignation will only he effective:-

(a) if by way of fax, when received in legibie formy; or

()] if by way of letter, when it has been delivered lo tha relevant address or three
Business Days after being deposiied in the post pestage prepaid in an
enveiope addressed to it at that address.

16.5.  Any communication or document to be made or delivered to BoS will be
effective only when actually received by BoS.

Further Assurance

The Assignor (at ifs own cost) will on demand in writing by BoS execute and deliver
{in such form as BoS may reasonably reguire) such deeds, documents, agreements
and instruments and wiill otherwise do and concur in all such other acts and things as
BoS may deem necessary for perfecting, preserving or protecting the securiy created
{or intended to be created) by this Assignatian or for facilitating the realisation of the
Assigned Rights subject to this Assignation or the exercise of any rights of BoS
heraunder,

Miscellaneous

18.4. I at any time any provision of this Assignation is or becomes Hlegal, invaild or
unenforceable in any respect under any law of any jurisdiction, neither the
legatity, validity or enforceability of the remaining provisions nor the iegality,
validity or enforceability of such provision under the law of any other
wurisdiction will be in any way affected or impaired.

18.2. No failure or defay by BoS in exercising any right or remedy under this
Assignation shall operate as a waiver, and no single or partial exercise shail
prevent further exercise, of any right ar remedy.
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18.3. BoS will be entitied to disclose to any member of the BoS Group, s auditors,
acdvisers or applicable regulatory authority or any olher person that enters or
proposes to enter info any assignment, transfer, securitisation or other
disposition of any part of any right or obligation in relation ta the Secured
Liabilities confidential information concerning this Assignation or any
arrangement made ar to he made in connection with this Assignation.

184. A cerdficate by any duly authorisecd officer of BoS as to the amount of the
Secured Liabilities or any part of them shall, in the absence of manifest errar,
be conclusive and binding on the Assignor.

18.5. BoS may at any time (without notice or consent) assign, fransfer or otherwise
dispose of in any manner it sees fit, all or any part of the benefit of this
Assignation {or alt or any of ifs rights under this Assignation) andfor any of its
abligations under this Assignation (a "Transfer’) {o any person (the
“Fransferee"). Following such Transfer the Assignor shall have recourse
only to the Transferee in respect of that porfion of BoS's abligations
transferred to the Transferse. The Assignor may not assign, transfer or
otherwise dispose of any part of the beneft or burden of this Assignation or
all or any of its rights under this Assignation without the prior written consent
of BeS.

18.6. This Assignation may be executed In any number of counterparts, each of

which when executed and delivered shall constitute & duplicate original, but
all the counterparts shail together constitute the one agreement.

Definitions and Interpratation
1¢.1.  in the inferpretation of this Assignation -
"Assigned Rights™ means the rights assigned in terms of this Assignation;

"Assignor” shall inciude its successors and assignees, representatives or
administrators;

"BoS" means Bank of Scofland plc (Company MNumber SC327000) having iis
registered office at The Mound, Edinburgh EHT 1YZ and #ts successors, assigrees
and transferees.

"BoS Group" means BoS, HBGS ple (Company Number SC218813), any subsidiary
of either of them, any helding company of either of them and any subsidiary of any
such holding company;

"Business Day" means a day {other than a Saturday or Sunday) when the branch of
BoS at which the Assignor's account is located is apen for business;

"Default Rate™ means the rate of inlerest payable in accordance with the terms of

any agreements or lelters setfling out the terms of or conslituting the Secured
Liabilities in relation to any amount which is noi paid on the due date for paymant;

“Insurer” shail mean the company or office issuing the Policy;

"Policy” means ihe policy of assurance or insurance detailed in Farl 1 of the
Schedule and any new or subsiituted policy (or policies) which replaces the Policy at
any time (in whole or in part):

"Schedule” means the schedule In two parts attachead to this Assignation;
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"Secured Liabilities"” means all or any money and liabitties which shali from fime to
time {and whether on or at any lime after demand) be due, owing or incurred in
whatsoever manner lo BoS by the Assignor, whether actually or contingantly, solely
or loindly and whether as principal, guarantor, cautioner or surety, including moeney or
liabilities of the Assignor to a third party which have been assigned or novated or
otherwise vested in Bo8 and including interest, discount, commission and other lawfui
charges and expenses which BoS may in the course of s business charge or incur in
respect of any of those matters or for keeping the Assignor's account and so that
interest shall be compuied and compounded accerding to the usual BoS rates and
practice {or otherwise agreed in wriling) after as well as before any demand made or
decree oblained under or in relatian {o this Assignation.

18.2.  Refarences to:-

18.2.1. siatutes, siattory provisions and other national and EC legislation
shali include all amendments, substitutions, modifications and re-
enaclments for the time being in force and shall include any orders,
regulations, instruments or other subordinate legisiation made under
the retevant tegislation;

19.2.2. "control” of any company shall be interpreted in accordance with
Section 995 of the Income Tax Act 2007:

19.2.3. “including” shall not be construed as {imiting the generality of the
words prececing it;

16¢.2.4. this Assignation shall include the Schedule;

19.2.5. any term or phrase defined in the Companies Act 2006 {as amendead
from time ¢ time) shall bear the same meaning in this Assignation;

19.2.6. words importing the singuiar shall include the plural and vice versa
and words denoting any gender shall include ali genders;

19.2.7. this Assignation, the Policy and to any provisions of i or {o any other
document referred to in this Assignation shall be construed as
references to it in force for the time being as amended, varlad,
supplemented, restated, substituted or novaled from time to time,

19.28. any person are to he construed to include references to a
corporation, firm, company, partnership, joint venture, unincorporated
bedy of persons, individual or any state or agency of a state, whether
or not a separate legal entity,;

19.2.9. any persan are to be construed {o include that person's assighses or
transferees or successecrs in title, whether direct or indirect;

19.2.10. clause headings are for ease of reference only and are not to
affect the interpretation of this Assignation.

19.3.  The use of bold type shali be ignored in the construclion of this Assignation,

FINAL Life Policy Assignation - Soot Wid {(Ross Saunderson R U Saunderson - policy no. 533038085 (25070395.1)
v 03410
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20, Consent to Registration

The Assignor consents {o the registration of this Assignation and of the cerlificate
referrad to in clause 18.4 above for preservation and execution,

21, Governing Law
This Assignation shall be governed by and construed according io Scots law.

IN WITNESS WHEREOF this Assignation consisting of this and the 106 precading pages afg-
the.allached Schedite-{r-twe-parts) is exacuted as follows:-

Subscribed for and on behalf of R [ Saundersen

Lid

by
Authorised Signatery/Director/Company Secretary
Full Name of Signatory (Pleasa Print)

at

on

before

Witness (Signature)

Witness Name (Flaase Print)

Witness Address

*Please delete as applicable

Sl ahall of BANK OF SCOTLAND PLC e _____Aflornay
b ttorney in the presence of -

Fory

FulHinAa Witness

Scorr L¢ poea Full Name
{ Kabhoell (6 Address

all together at PUNE A
onthe ;5 day of ‘“E?a, L. 2023

FINAL Life Policy Assignation - Scot Wid {Ross Saunderson_R D Saunderson - policy no. 53303888%25070385.1)
v 3710
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This is the Schedule referred to in the preceding Assignation granted by R D
Saunderson Ltd in favour of Bank of Scotland ple

THE SCHEDULE
PART1

Details of the Policy

INSURER: Seottish Widows Limnited
PCLICY NO: 53303598

LIFE ASSURED: Ross Saunderson

SUM ASSURED: £450,0006

DATE GF POLICY: 20 June 2023

FINAL Life Policy Assignation - Scot Wid (Ross Saunderson_R B Saungderson - policy no. 53303898)(25070385.1)
w 8310
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THE SCHEDULE
FART 2

Form of Notification

Scotlish Widaws Limited
15 Dalkeith Road
Edinburgh

EH16 52D

Dear Sirs
R [ Saunderson Litd
We hereby nofify you that R D Saunderson L.id (the "Company”) has assigned his right, iitle

and interest in and fo the Policy (as detailed below) fo Bank of Scofland pic {"BoS") by way of
security. The details of the Policy are as follows:-

Policy No.: 53303808

Life Assured: Ross Saundarson
Sum Assured: £450,000

Date of Policy: 20 dune 2023

We hareby irrevocably and unconditionally authorise and instruct you:-

1. to pay ail amounts payable by you pursuant {¢ or in connection with the Policy direct
to BoS to such account as it may specify;

2, to comply with all instructions you receive from BaoS in relation: to the Policy without
reference to or further authority from us;

3. to disclose 1o BoS all and any information in refation to the Policy as it may request;
4, not to cancel, surrender, terminate or amand the Policy without written instructions
from BoS.

Flease arrange for a note of the interest of BoS {as assignee) to be endorsed on the relevant
insurance podicies and cover aotes,

Please sign and return the enclosed copy of this notice to BoS (with a copy to the Company)
&l its office at Bank of Scofland pic, SME Lending Execution, Third Floor, New Uberior House,
11 Eart Grey Streat, Edinburgh, EH3 98BN In order to confirm that: -

{i) you have nol received any notice or intimation that the Company has
assigned all or any of his rights in and to tha Policy {or otherwise granted any
encumbrance, security or other interest in respect of the Pglicy) prior to
receipt of this notification of the interest of BoS;

{ii} you will nofify BoS in writing without delay if the Company defaults on
payments under this Policy; and

(i) you agree to act in accordance with the terms of this notification.

FENAL Life Polioy Assignation - Scot Wid (Ress Saunderson_R D Saundersen - policy no. §3303898)(25070395.1)
v 03110
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This letter shall be gaverned by Scots iaw.

Yours faithfully

For and on behalf of Bank of Scettand plc

We hereby acknowledge receipt of the above letter of which this is a duplicate and confirm
aur agreamant 1o the ierms of paragraph {i), {ii} and (iif) above.

For and on behalf of Scallish Widows Limited

Data: 2023

FINAL Life Policy Assignation - Seot Wid {Ross Saunderson, R D Saunderson - policy no. 53303828)25070385.1)
v §3/10
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A'sméuméu 6? LIFE #dz.;év |
by
R B Saunderson Lid
. . m !avutir of

_‘ BANK OF SGOTLAND PLO

[

* BoS Gorp Life Policy Assignation ¥ @0

IPQRTANT NOTICE: We mnmmam: that you ccmsult your solioler or :rthef -
indapendantiegal adviser befcra axacutlng this dncumartt

© ASSIGNATION
THIS ASSIGNATION is made by- .

{1} R [ Saunderson l..td {Company Number 5(:432555) ha\}ing its regisiered office at
Flat 1, 14 Coalss Gardens, Edianrgh, Emz 5.8 (the "Assignor‘) i favbur of

{3 BANK OF SCOTLAND PLC (Company Nutnber SC32700{3} haulng its registered
B oﬂ%ce at The Mound, Edinburgh EH1 1‘;’2( EuS“}

Definitions are given i éiause 19,
1. Paymant Gbligation

1.t Ths Assignor shall on demand in weriting made 1o it pay or drschafge the Securad
Llahﬁllies when the same are due and payable, .

1.2. If the Assignor shali fail fo pay any amount under this Assignation when it is due
then such amount shall bear interest {after as well as before decree and
payable on demand) et the Defaull Rate from time to time from the due date
until the: date sich amount i paid in fuli to BeS.

2. Assignation

2.t. The Assignor as beneficial owner heraby assignstoBoS as a coahnumg secmfly
for the payment arzd discharge of the Secu;@d idabilities:-

2.1.1. its enlire right, tile and interest {present and fulure) in and to the
Palicy, and ‘

212 alisfits r;g?:ts In relat}on fo ihe Poi}cy inchding {wimau! §rm|€at|an) any
right to receive any paymant in relation to the Policy, ™~ -

provided that, on payment of discharge in il of the Semreci Liabilties, Bos
will at the request and cost of the Ass:gnor e asslgn the Asstgned Righls to
the Assignor {or as it shall direct). :

2.2, The Assignor will not without the prior written congent of BoS:- o
2.2.1. create or attempt 1o create or permit to sebsist any right in security,

morgage, charge, lieh {other than a lien ansing in the ordinary
course of business by operation of lsw or any encumbrance or trust



agreement, declaration of trust, or trust arising by uperétian of law) in
respect of all or any of the Assigned Rights {axcept in favour of Ba5);

2.2.2. sell, aransfar assign or otherwise dispose of alf or any of the Ass;gned
Rights. .

2.3 Any procseds arising in terms of the Polioy at any time when this Assignation is

not enferceable shak be applied by the Assignorin accordance with the terms . . .-

of any letter o7 agreemant between BoS and the Asﬁlgnor sefting out the
lerms uf ihe Secured Lfabtlfﬂes ' ‘

2.4. No obfigation shall be assumed by Bog in res;wct of the Polwy as a result of the
execution and dellvery of this Assignalion and {in particular but without
imitation te the generalify thereofy no Eabilty wil be incurred by BoS as a
result of any faifure by the Assignsr to cnmpiy with all or any of ifs cbligalions
in refaiion lo the Policy. .

3. Netifization
The Aasignor hereby confirms and acknowiedges that

3.1, it will promptly after executlcn of this Assighation nctlty the 1n39aer (Wlth a copy
to BoS} of the lerms of this Assignation in substantiadly the form set out in
Part 2 of the Schedule and will use all reasonable endeavours fo procure that
the Insurer azknoewledges recsipt of #; and

32 R will take such acion {f any} b respest of such notification and
acknowiedgemsent as is requested by BoS from Hime lo Eme.

4. Warranties
The Assignor warrants to BoS that-

4.1, itis the 50]3 abseclute and beneficial owner of the Assigned Ri-ghts free from any
right i secrity, mortgage, charge, llaﬁ of encumbrance on of over any of the
Assignad Rights; : )

4.2. i has duly completed and submitted to the nsurer 'aﬂ aﬁpii&aﬁcrn forms or otfier
documents required or requested by the insurer in. relatios to the Policy,

4.3. all information provided by it or.on its behalf to the lnsurér was and remains Eue,
complete and atcurate in all respecis, and # has disclosed all material facls-
1o the Insurer and it is not aware of any basis upoh whici: the Paolicy may not
be valid; :

4.4, ail premiums and other amounts p&yabie i reape-:t of the Pulicy on or pﬂ'or o
the date of this Assignation have been paEd to the Insurer;

4.5. it has the necessary powar lo enter intn and perfnrm its obiigations under this-
Assignation;

4.6. this Assignation constitules its legal, valid, binding and enforceable cbligations
and constitsles a first ranking security m&erest over the Assigned nghts in
accordance with e terms; .

4.7. this Assignation does not conflict with of result in any breach of consfitute a
default under any agreement, tnstmment or obhgatlon to which the Assignor
Is & party or by which it is bound; . : . . .

4.8, &l necessary authorisations and consaﬁls o enabie or enlite i o enter inta this‘
Assignation have been oblained and wilt remain i Rt foroe and effect r.lurmg
the subsistence of the securily constifuted by thxs Assngnatlon

5. Undertakings
5.1. The Assignor shall aot without the prior written consent of BoS:-

511, vary, suniendér ‘car'ncell ar pérmi{ lo ba for!aﬂ allor any of the Assignéd
Rights or otherwise take any ac:t:un that may render the Poiscy void
& voidabite; . B :

5.1.2. cause or permit to be done anything which may in any way dep%eciate
Jeopardise or olharwise prejud:oe the value or marketabﬁlty of any of
tha Assigned R}g?;ﬁs : o . .

5.1.3. change itz business in any way which would resuit-in it beaoming -
‘relavant financtal institution’ for the purposes of clause Z of The-
Financial Services and Markels Act 2000 (Excluded Activities and
Prohibitions} Order 2014, The Assignor shall promplly provide BoS
with: copies of any informatlion that Bo8 may from fime to time
reasonably raguest in cohmection with the Company's status in
respect of lhis clauge 5 1.3;. S

5.1 4 carry on any busmess which wou!d mnsh!ute excluded ae:tivities' 'in



terms of Part 2 of the Financlal Services and Markats Act EDDO_ _

(Exc!uded Actw:&ies end Prohib r!raras) Order 25?4
5 2. The Assignor shaii

- 521 at aH times comply with the tsrms of this Ass:gnatlon and cf ali
- agreements re atmg to the Secured Liabilities; ‘

© 522 1 and when required by BoS§, grant in Rs fa\rour {or as BoS shall diredt)
such additional fixed or specific securily or charge or assignation
overallor any of the Asssgned Rights as BoS may reqwre '

523, oc-mp?y in aH respecls wﬂh the terms of lhe Fnllcy,

5.2.4. promptiy netify BoS of the implementation by the Assigner of any other
policy of insurance or assurance in respect of the life assurad
referrad to in Part 1 of the Schedule; :

5.2.5. promptly upon reques% by Bo3 depealt w:th Bog all deeds, Gemficales
and documents of title relating lc: ali or any of the Assigned Righls

526 pay sl premmms in respect of the Pelzcy upon i?se same becommg due
- and payable and, on wiitten request by BoS, deliver to Bes any
writien remlpls in respect of such amounts; .

5.2.7. take alf neaessasy achon to mamtaln the Poilcy in fu%l I’crce and effect_
and ensure that nothing is done, permittad or suffered 1o be done as
a result of which ihe Assignor or BoS may be prevented from
rec.eiuing all ot any amecubts o!hemise payabie under the Poiicy; -

52.8. promptly provide to BoS ai Info;maflcn in relalmn tc the Psl:cy as it
raay request frem fime to time.

4, Proteation of Security

8.1 The Assignor agrees that this Assignation is and shall be in addition and without
prejudice to any other secusity of rights which BoS holds or may hcld in
respect of all or any of the Secured Liabilities. . ’

-B.2. This Assignation will be a continuing securily for the Secuwred Liabilities
nefwithstanding any intermediate payment or settlerent of skl or any part of
the Secured Liabilities or eny other matter or thing: whatscever

§.3. The cbligations of the Assignor undeér this Agsignation will not be affected by any
’ ast, omission, ciicumstance, malier or thing which but for this provision might
operale to release or otherwise exonerate it from any of its oblzgaléons

" hereunder in whoie or in part, including ﬁmtheuf I:rmtatlcn)

§.3.1. any variation, extension, dlsch&rge ocmpmrmse, deahng wafh
exchange of renewal of any right or remedy which BoS may have
now or in the fulure from or against the Assignar of any other persoﬁ
in respect of the Secured Liabilities,

§.3.2. any ac! or omission by BoS or any other person in faking up, perfaciing
or enforcing any security or guaranles from or against the Assignor
or any other person or the mvaiﬂiity or unenforeeahiiity of any sach
security or guarantae, o .

6.3.3. any amandment, variation, restatement or suppiement of or to, or
novation, transfer or termination (ih whole or in par} of, any
document relating lo the Secured Liabilities or any exercise by BeS
{in ils absolute discretion) of its rights to refuse, grant, continue, vary,
review, deferndine or incréase aﬁy eredit or facllmes 1o the Assugnof
or any other person;

4.3.4, any grant of time, indulgence, wawer or goncession to the Asslgnur or
any cther parson;

6.3.5. any arrangement or compromise antered mto bahveen BoS and the
Asmgnaf or any olher person; . . ]

6.3.6. the administration, insclvency, bankzupi'cy, sequastratlun quuldaélora
winding-up, receivership. dissolution, incapacity, limiation, disability,
discharge by operation of law or any change in the mﬂslitutlon
narme and style of, the Asslgnor ar any other person;

6.3.7. the invalidity, |ilega1i!y1 unanfarceabiity, iregularity or f:ustrahon of tha-
Secured Liabililies or any of the oblzgalmns of the Assignar or any
othar person;

6.3.8. any postponement, d;'scharge! reduction, non—provability. inabiiity to
cieim or olher simiar circumsience affecting any obligation of any
other person  fesulting from  ahy administration,  insolvency,
liquidation, receivership or dissolution proceadings or from any law,



regu!aﬁon or order.

6.4 Bos shall not be obliged, before exercising any of the: rigms powers of remedtes
confarred wpon it by or pursuant to this Assllnatlon of by law to- ‘

6.4.1. take any aclion or oblain judgment of decree it any couri agalnst the
Assignor;

£.4.2. make or fife any claim fo rank in a wmdmg—up or a qumdatlun ofor
other pmcedures reiatmg ta tha Asslgn—ar ur o

6.4.3. enforce or seek {o enfnroa any other secury taken, or exercise any
right or plea available to BoS, in resped! of the Secured Liagilities, -

6.5. Any settlement or discharge betweer the Assignor and BoS shall be contitional
upon no security or payment granfed of made to BoS by the Assignor or any -
other person being aveoided or reduced by virtue of any provision of -
enactment releting io adwministratice, banksuptey, insolvency or liquidation for
the time being in force and accordingly (but without prejudice to any other
rights of BoS) BoS shall be entified to recover from the Assigner the value o
amount of such security or payment fmm the Ass;gmr s rf such settlement :
or d»scharge had nnt ocﬁurred ‘

86. The A&slgnur agrees that BoS may at any I%me take such actson asit mns;ders
approgriate in relation to the Policy If the Assignor Tails fo comply with any of

its obllgations uader this Assignation or I respect of the Policy and {without -~

m#ation to the gererality of the foregoing) may pay any premiums of
renewal fees or other amounts of any kind whatscever that are payable at
any time in refation to the Polfey. Any amount paid by BoS pursuani to this
Assignation shall form part of the Secured Liabilities.

7. Enforcement .

This Assignation shall become enforceable upon and at any time after the GOOUITERGE
of any of the fallowmg evants -

7.1, if the Assignor has failad 20 pay au or any of the Securecs Liai}mtles following a
demand for payment by Bo5; '

7.2. any step is taken (including, withaut imitation, the making of an application o the
giving of any nolice) by the Assignor er by any olher persnn o appalnl &n
administrator in respect of the Assignor;

7.3. any step Is taken {including, withou! llmitation, the making of an application or the .~
giving of dny nolice) by the Assignor or by any other person {0 wind up or
dissolve the Assignor or to appoint a liquidater (whether provisional, inferim -
of ctherwise}, trustee, raceiver, administrative receiver or simifar officer of the - -
Assignor or any part of ifs undertaking or assefs;

7.4, it the Assignor breaches any of the provisions of this Assignation; -

8. Powsrs

8.1, Al any time after this Assignation has become enforceable Bo3 shali be and is
enfitied {but nct obliged) tc exercise all andfor any fights and powers in
retation to the Assigned RJghts whlch wuld have bee:: exercised by the
Assignor including:- - -

8.1.1. ;wwer o S&ﬂ of oihaz'wise dispuse of all or any of the Assigned Rights .
by way of private sale or public auction as BoS shall think proper, Lo
convert the Poficy to a paid-bp assurance, to assign of sustender i,
to ask. sue far uplt&, racovar andfur dlscharge the prnceeds of i

&.1.2 pawe: ] reaewe ait or 3ny money payable in respacé of or'in
connection wlth afl or any of the Ass;gned nghts

8.1.3, power to r;egobate mmpromlse ancifor agree any dtspu!e arising out .
of all or any of the Ass%gned R|ghts ‘

8.2, Bog may exercise atl or arty of the powers referred to in thls Asslgnatlon in such
manner and fo such exient as BoS considers agpropriate {in its sole -
discretion} and it particular {but without Hmitation 1o the generality of the ™
foregoing) shall not be under any t'.!utj\.r to maximise the pmceeds ansmg from
the Assigned R:ghi:s : . S :

8.3, BoS shall nol b liable to account to the Assigrmr axcepi in respec’c of the actual
receipts of BoS and shaif not be Hable lo the Assigser for any loss or damage
arising from the exercise by oS of all or any of the powess conferred b:,r this
Assignation. .

9. Apnpilaation of Seaurhy Frnoeeds



21 Arsy moaey recewed L:nde: the pawers mnferrecf by this Asssgnateon wali sub;ect
to the payment or repaymaﬂt of any pm}r eJaarns be appl;ed zn !i’;e foifﬁwmg
. orde: of prlonty N SR

014 in or towards sahsfad ar; af alt costs chargeﬁ and expenses II'IC!.Iﬂ'Ed.‘_ : ;"

© - and paymeats made, Dy Bo§;

'91 2 m or towards sattsfactmn cf the Seculad Llabllatles in whaﬁa\rer ordm - o

Bos may requare

a1 3 as to Ié‘ae surplus (sf any) to the person{s) entlﬂed !a lt

pmwded tha& BoS may, wuthbul prejudice tc any ofher rights BﬂS may haue at

- any Hme and from fime to time, place and Keep for such time as BoS may - - .- '

. -think pruden? any money received, recovered or realised under o7 by virtue of

- this Assignation to o1 at & separaie of suspense aceount fo the credit either of

. the Assignor or of BoS as BoS thinks it withoul any immediate obligation on

".ihe part of BoS to apply such money or any part of such money in or towards
the dlscharge of the secura& Liabilities, . - S o

- 8.2 Subjed la ciaase 9 1, any rrzc-rzey fenewed or. reallsed by BDS ffr.\m tha Asmgnor -
under this Asslgnatmn may be applied by Bo3 1o any item of acoount or
I;ab:lity or transactmn in such urder or manner-as Bo5 rnay determme ’

10, Prutecﬁon nf Third Partias '

No purcé'xaser or other pe;sm-l dearing wrth BoS or any agenl of delegaie ihereof shaSI
be obliged or concemed to enguire whether the right of BoS or such agent or -
detegate to exerciae any of the powers conferred by or referred to in this Assignation
-has arisen or becoms exercisable, whethsr any of the Secured Liabilties remain

. olistanding of be concerned with notice to the contraty or whether an event has

acourred to authorise BoS or such agent or delegate to act or as 10 the propnety or -

vaildﬁy of the exercise or purported exerc;se of any such power

1. Naw A-woﬁhts

At any time fol?ow;r;g BoS receiving nuiiue {aclual or cmsl;ucﬂve) that :H or any of ) '. . '

the Assigned Rights have besn ancumbered by the grant of any fixed secitity,
floating charge or other seourity righl or have been disposed of, BoS wiil be entitted o
' close the Assignor's then current account of accounts and lo open a new acoount or
accounts with the Assignor ancs fwithout prejudice to any right of BoS to combine
accounts) no money paid in or carried lo the’ Asmgrmrs credit in ary such new

account will be appropriated fowards of have the effect of discharging any parl of the ,:
" amount due to BoS on any closed account. i’ BoS dpes nol open a new account or |

accounts, Bo§ will nevertheless be treated as It f-Had dong so 8t the time when it
recelved (or was deemed to have received) such notice and as from that fime all
payments made to BoS wik be credited or be treated as having been credited to the
new account or accounts and will not :edu{:e the amount of the Secured Liabllilles e

12 ¢osts and Expansas

The Assignor shall pay or rexmburse to BOS on demand {Gn a ful srsdemmty basas) ail

¢0sts, charges and expenses (including laga) fees) incurrad or to be incurred by BoS
in the creaticn, registzation, perfection, enforcement, discharge and/or assignation of
this Assignation (including, without limitation, the costs of any proceedings in refation

{0 this Assignation or the Secured i.labtlﬂles} whlch msts charges and expenses S

shall form parf of the Secared Llabilﬁies
13. Seb-off

13.1. The Assignor agrees that any money from time to ime standing to ite credit on
O any account (whether curent, deposit, loan or of any other nature
‘whatseever) with BoS may be retained as cover for and/or applied by BoS at

_any time and without nolice to the Assignor (whether on ar before or after the

" expiny of any fixed or minimum period for which such monies may have been
deposited in or towards payment or dlscharge of the Secured Liab;littes or :

such patl of thern as B::S raay sa[ecl : o

13.2. If BoS exercisas any nghts in respect of any money as referra&i io in alause‘
13.1 (including, without imitetion, any rights of set-off, accounting or retention
or simfiar rights) In relation to any Rability of the Assignor and that lEabliity or
any part of i is in a differept currency front any credit balance against which

. BoS seeks 1o exercise its rights, BoS may use the currency of the credit
halance to purchase an amourd in the currency of the abiity at the then
prevaliing BoS spof rate of exchange and to pay out of the credit balance ail

. costs, charges and expenses rnc:urred by BoS in connactlcn w:th tha?

- purchase. s

"13.3. BoS shall not be Iiable for any loss of interest caused by lhe determ%nalion
before maturity of any deposits or any loss caused by the fluctuation in any
exchange rate at which any currency may be bought or sald by BoS.

14, Power of Attorney



14.1. The Assighor ifrévocably appoints oS as the attorey of the Agaignor, for the:

Assignor and I jis name and on fts behalf and as #s act and deed of. -~ -
otherwise, to execute and deliver and othehwise perfect any deed, assurance, © - -

agredment, instrument or act witch may be required of the Assighot under
this Assignation or rhay be required or deemed proper in tHe exercise of any - -
of the rights or powers ccrnferred on Bus or umerwise for any of the purposes' B}
ot this Asslgna&:on ‘ : .

142, The Assignor Tatifis and mnt‘ irmns and agr&es w ratlfy and ecnflrm whatever
. any attormey does or pumporis to d.c; u_ndgr its appqmtm_ent under clause 14, 1 ‘

zs. Indemnliy

15 1. BoS and every al‘loz‘ney. manager agant Bmpiuyea o othez‘ pezson appo;med :
by BoS under or in connaction with this Assignation shall be indemnified by

the Assrgnor in: mspeét of all lisbiiies, costs - losses and expenses Rouped. - o
by # or hifs in the execution (or purported éxecition} of dny of theé powers, =~ -

authorities or discrelions vested in # or him pursuant fo the terms of This
Assignation {or by any kaw or regulation) and againét el dotions, procoedings,
costs, claims and demands i respect of any matteror thing done of omitted
in any way in'connection with or refating o alf or any of the Assigned Rights
and BoS of any such other person may retain and pay all sums in respect of
the same out of mdney received: under the pcwe:s conferred by lhlsi
Assrgnailnn . :

i5.2. The sndarn::lty under ctause 15.1 shall not app[y to the extent that any such

Eabiity, cost, loss and/or expense afssas a6 a resull of ihe w!lful default crr I

gross neglsgance of an N
56. Notioas, '

16.1. Ary oammaﬁlcatioﬁ tc be made urtdar orin connectu)n with. this Ass:gnalran‘ :
shall be made In writing and, unless othenwise statad, may be miade by fax or -
Iel:er . ) ) :

16.2. The addrass end fax number of an for any communicatinn or documenl fo be
made or delivered under or in connection with this Assignation is Level 5, 110
St Vincent Street, Glasgow, G2 S5ER (Fax: 0845 850 2015) or any subsfitite’
address of fax number as BOS may nntify Eo the Assngrénr by nct Iess than '
five Busmess l}ays nuttce ’ ‘

16.3. The address of the Ass%gaer for ‘a"ny oérr:l.muntcatlrjﬂ or dﬂ-'néfn'ent' under orin
eonhection with this Assignation is s registered office at the fime such

communication or document 1s made or delivered: The fax number of the

Assigner for any communication er document 16 be made or delivered under "
of in connection with this Assignation is the fax fiurnber moat reoently
prwlded to Bos by the Assignor ‘ :

16.4, Subject to clause 165, any communication made or documenl made of
deliverad by one person to another under or in c&nnevtlon wilh this
Asmgnaﬁon wHJ aai’y be offective- .

{a) if by way of fax, when icaived in Eegiblé form; or

() by way of letter, when i has been deliverad fo the relevant address er three

Business Days after being deposied in the pcmt puslage prepa|d ity an
ernvelaps addsessed to it at that addrass .

16.5. Any oommunlcataun or document tor be mada or deiwereé lu Bos witl ba ‘
' eﬂe@twe eniy when Ecluaﬂy rensweé by EDS SRR -

17, Furtha: Assumnr.e

The Assignar {at rts own eost) wr!i ort demam:i in wﬂﬂng by 808 exeeute ana deiwer‘s.‘ o
(in such form as BoS may reasonably require]_such deeds, documents, agreements. - ;-
and instruments and will otherwise do and concur in aif such cther acts and things as-. - -

BoS may deer necessary for perfacting, preserving or protecting the security created

(or intended to be created) by this Assigration or for facilitating the realisation of the - - -

Assigoed Rights sab_sect to this Assignatiﬂn of- Ihe exermae of any ﬂghﬁs of BeS.
hereunder : ‘

18. Mlsuelianwus, e

48.1. If at any time aﬁy hrn\risidn of this Ass.igr.taﬁén. is of bacomes. iE[egéi. invalid or S
unenforcaabie in any respect under any faw of any jurisdiction, nether the . - -
iegality, validity or enforceability of the remaining provisions nor the legality, -

validily or enforceability of such provigioh under the law of aﬁy oth&r
;unsdacilonwﬂl be in any way aﬂechad or smpalred o e

182, No failure or de!ay by BoS Jn exerctssng any r!ght of, remedy under l?us
Assignalion shall operale as & waiver, and noe single or pamaf exorcise shal
prever;i fuzther exermse of any right or remedy .



18.3. BoS will be entiiad to disclose to any member of the B6S Group, ils auditors,
advisers or applicable regulatery authority or any other parson that enters or
“proposes to enter info any assignment, {ransfer, securitisation or other
dispoesition of any parl of any sight or ghilgation in relation to the Seclred
Liabilties confidential information concerning this Assignation or any
arrangement made of to e maée in coanﬁctm with this Awgnatm

184. A Oer‘tiﬁcate by any dui y authoﬂs&d oﬁ"c&r of BoS as lo {he amaunl of the -
“Secured Liabifilies or any part of them shali, in the absenoe of manifest esror,
be com:luswe and binding on the Asslgnor : . y

8. 5 BoS may at any time (wlthnut n-:-tloe or. cnnssnl} asssgn lransfez of other\mse
dispose of In any manner ¥ sees fil, ail or any part of the benefit of this
Agsignation {or all or any of its rights under this Assignation) and/or any of its . .
obligations under this Assignation (a ‘Transfer”) fo any .person (the -
“Transferes”),  Following such Transfer the Assignot shail have recourse
ondy fo the Transferse in respect of that porfion of BoS's obligations

" transferred to the Transferge. The Assignor may not assign, transfer or
oiherwise dispose of any pant of the benefit or burden of this Assignation or
all or any of its rights under this Asscgnatmn without the prmr written consent
of BoS. .

. 16.6. This Assignatioh may be executed in any number of éc;uﬁtérparts eanﬁ of
which when executed and delivered shalt constitute a duglicale onginal, bui
all the counterpars shall together mﬂsts!ute the one agreement,

9. Definitions and Interpratation
18.1. 1n the interprelation of this As&gnatton -
" Assignad Rights"” means ihe rights assigned in terins of ihis Asmgn&!ion,

“Assignor’ shal incide s successors and asmgnees represeniatives or
administrators;

"BoS™ means Bank of Scolland ple (Company Numbsr SC237080) having its
" regisiered office at The Mound, Edinburgh EMT 1YZ and ils successars, assignees .
ard fransferses.

“BoS Group” means BoS, HBOS pic (Company Number SC218813}, any subsidiary
of elther of them, any holding company of either of them and any subsidglary of any
such halding comgany,; ) .

' "Business Day"” means a day (sther than a Saturday or Sunday) when the branch of
Bob af which the Assignor's account is located is open for businaess;

"Default Rate” means the rate of inferest payable in accordance with the terms of
_any agreements or lellers setting cut the terms of or constilufing the Secured
Liabilities in reiglion to any amount which is not paid on the due date far payment;

“Insurer” shali mean the company or office is_sejing the Policy;

"Policy" means the policy of assurance or Insuranse detatied in Part 1 of the
Schedule and any new or substituled policy {or policies) which replaces the Policy at
_anhy Eme {in whole or in part) o .

"Schedule’ means the schedule in two parts attached to this Ase'.lgr;a:;en

“Secured Liabillties” means all or any money and liabilities which shall from: fime to
lime f(end wheiher on of at any time after demand) be due, owing or incurred in
whatsoever manner fo BoS by the Assignor, whether actually or contingently, solely
or joirtly and whethear as principal, guaranfor, cautioner or surely, including meney or
Habilities of the Assignor fo a third party which have been assigned or novated or
otherwise vested in Bo3 and including interest, discount, commission and other
lawful charges and expenses which BoS may n the course of its business charge or
incur i respect of any of these matters of for keeping the Assignor's account and so
that inferest shall be computed and compounded according to the usual oS rales
and pradiice (or othenwise agreed in writing) afler as well as before any demand
made of decree obtalned under or in reiation to this Assignation,

19.2. Referentes to:-

18.2.1. stalules, statulory provisions and other national and £C legislation
shall incluce all amendments, substifelions, modifications and re-
enactments for the time being in force and shall include any orders,
regulations, ingtruments or other &ubsrmnate }eglslahon made under
the redevant legislation;

18.2.2. "eontrol” of any company sharl be interpreled in awo:dance with
Section 895 of the Income Tax Act 2007,

18.2.3. "insluding” shall nol be construed &s fimiting the generality of the
words preceding it;



19.2.4.

18.2.5.

19.2.6.

1927,

19.2.8.

19.2.8.

this Ass;g:qatmn sha!r mclude the Schedufe

any lerm or phrase deﬂned in ihe Compames Act 2008 (as amended
from tme la tlme) shali bear the same meamng in ih:s Assmnatlon

wu-rds impotting !he singular shal include the plural and vice versa
and words denetmg any gemfer emall include all genders

thls Assignatncn the Policy and to any pro\rtsrma of it or to any other
document referred to in this Assignation shall be construed as
references fo i in force for the time being as amended, varied,
suppéemented restated, substﬂaled or nova:eﬁ ?rom ttme te t|rna .

any person are to be constraed to include feferences fca eo:parat!on, o
firn, company, parinership, joint venture, unincorporated body of

persang, individual or any state or agency of a sknle. whel?mr or nut a8 - '

sepa:ata Iegai entity

any person are to ba cunstrue-:i o mc&uﬁs that person's asstgnees ur s
transferees or sucressors in Stle, whether direct or indirect; ’

19.2.10. clause headings are for ease of reference only and are not o a?fect

the mterpretaiton of t?us Assmnatton

19.3. The use of boid ‘;‘yp& shall be ignared in ths coﬂstruclmn of this Asslgna:tan

20. Gonsent to Registration

The Assighor consents to the registration of this Assignation and of the ce;tlﬁcate
referred to in clause 18.4 above for preservation end execution.

21. Gaverning Law

This Assignation shai be g{wemed by and wnsh*ued according to Scots’ 1w,

IN WITNESS WHEREGCF this Assignation conslslmg of thns and the 18 preceding pages «an-d‘
Ihe-&ﬁaeheé—&ehedeﬂr(m—twv-p&m-} is execuled as follows:-

Subscribed for and on behalf of R D

Saunderson Lid

by

Mheﬁsad—&gnatorw{}irectcﬂ(}umpany
Secratany—

Full Name of S;gnatory (PFease Prmt}

“Please delele a5 applicable



"

SIGNED for and on behaif of BANK OF

_SCOTLAND PLC g - Attoméy'

by o ' as attomey ln the pr&sanca of:-
- _ Witness
Ful Name
'Addre._,ss |

all together at o
on the day of 2023 o ‘
TThis is the Scheduls referred to in the proceding Assignatiun granted by R D
Saunderson Ltd in favour of Bank of Soctiand ple ’
' THE SCHEDULE
PART %

Dataits of the Polioy

INSURER: Sootlish Wda}wé Lirmited
POLICY HO: © 53303888

LIFE ASSURER: Ross Saunderson

SUM ASSURED: E450,000

LATE OF POLICY: 20 June 2023

- OTHE SCHEDULE
PART 2

Form of Notification

Sootiish Widows Limited
15 Dalkeith Road
Edinburgh

EH16 520

Prear Sirs
R O Saunderson Ltd
We hereby notify you that R D Saundersen Lid {the "Company™} has assignad his right, title

and interest in and to the Policy (as detailed heiow) (o Bank of Scotland plc ("Bog”) by way of
security. The detalls of the Pallcy are as folfows:-

Poiicy No.: 53303808
Life Assurag: Ross Saunderson
Sum Assured: £450,000

Daia of Poiicy: 20 dune 2023



We hereby imevocably and unconditionally authariss aﬁd instruct you-

L. o pay alt amounts payabtle by you pursuant fo or in connectiun withi the Pcrlmy direct to BoS
ta such account as it may speclfy,

1 to comply with all ms!:uctlons you recoive from BoS in relatlon to the F-‘oilcy wtlhmzt
reference to of further autharity from us;

3. {o discinse to BoS all arct any information in relation 1o the Pollcy as it may request;

4, not to cancel, surrender, torminate or ahnehd thé Polisy without written instructions from -
BaS,

Please arrange for a nole of the mterest of BoS {as asmgnee) to be endorsed oh the relevant
insurance palicies and cover notes.

Plsase sign and refurn the encloged copy of this notice fo BoS {with a ;:npy to the Company) 7
al its office at Bank of Scofiand plo, SME Lending Execution, Third Floar, New Uberior House,
11 Eart Grey Sheet, Edinburgh, EH3 SBN in order to confinm that-

{#} you have rot received any notice or infimation that the Company has assigned alf
or any of his rights in and to the Polioy (of olnerwise granted “any
encumbrance, security of other interest in respect of the Poilcy) prior to
recelpt of this nolification of the tnterest of BoS;

() you will notify BoS in wnﬂng without deray if the Cumpany defaults an payments 7' B

under this Policy, and -

(iE} you agree te act in acmrdaaoe with the terms of this nbtfﬁcaﬂon. -

Thié letter shall be governed by Scols faw.

Yours faithfully

For and on behalf of Bank of Scotiand ple

We hereby acknowledge receipt of the above lefter of which this is a duplicate and confirm
our agreement to the terms of paragraph {i). (#) and (i) above.

Faor and on behaif of Scoltish Widows Lirsited

Date: 2023

Ba3 Corp Lile Policy Assignation : Ve -
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