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Registration of a Charge

Company Name: R D SAUNDERSON LTD
Company Number: SC482655

Received for filing in Electronic Format on the: 04/10/2023 XCDGM954

Details of Charge

Date of creation:  02/10/2023
Charge code: SC48 2655 0003
Persons entitted: BANK OF SCOTLAND PLC
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: J C FRASER
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 482655

Charge code: SC48 2655 0003

The Registrar of Companies for Scotland hereby certifies that a charge
dated 2nd October 2023 and created by R D SAUNDERSON LTD was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
4th October 2023 .

Given at Companies House, Edinburgh on 6th October 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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< BANK OF SCOTLAND

ASSIGNATION OF LIFE POLICY
by
R D Saunderson Lid
in favour of

BANK OF SCOTLAND PLC
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IMPORTANT NOTICE: We recommend that you consult your solicitor or other
independent legat adviser before executing this document.

ASSIGNATION

THIS ASSIGNATION Is made by.-

(1)

(2}

R D Saunderson Ltd {Company Number SC482655} having its registered office at
Flat 1, 14 Coates Gardens, Edinburgh, EH12 5LE (the "Assignor”} in favour of

BANK OF SCOTLAND PLC (Company Number SC327000) having its registered
office at The Mound, Edinburgh EH1 1YZ ("BoS").

Cefiniticns are given in ciause 19,

Payment Obligation

1.1.

1.2

The Assignor shall on demand in writing made to it pay or discharge the
Secured Liabilities when the same are due and payable.

If the Assignor shall fail to pay any amount under this Assignation when it is
due then such amount shall bear interest (aftar as well as before decree and
payable on demand) at the Default Rate from time to time from the due date
until the date such amount is paid in full to BoS.

Assignation

2.1

22

2.3,

The Assignor as beneficial owner hershy assigns to BoS as a continuing
security for the payment and discharge of the Secured Liabilities:-

211, Es entire right, title and interest {present and future) in and to the
Policy; and

21.2. all of its rights in relation to the Paficy inchuding {without limitaticn)
any right io receive any paymant in relatior: to the Policy,

provided that, on payment or discharge in full of the Secured Liabiiities, BoS
will at the request and cost of the Assignor re-assign the Assigned Righis to
the Assignor {or as it shall direct}.

The Assignor will not without the prior written consent of BoS:-

2.21. creaie or attempt o create or permif to subsist any right in security,
mortgage, charge, lien (other thar a lien arising in the ordinary
course of business by operation of iaw or any encumbrance or trust
agreement, declaration of trust, or trust arising by operation of law) in
respect of all or any of the Assigned Rights (except in favour of BaS),

222 sell, transfer, assign or otherwise dispose of all or any of the
Assigned Rights.

Any proceeds arising in terms of the Policy at any time when this Assignation
is not enforceable shall be applied by the Assignor in accordance with the
terms of any leiter or agresment between BoS and the Assignor setting out
the terms of the Securad Liabilities.
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24, No obligation shail be assumed by BoS in respect of the Policy as a result of
the execution and delivery of this Assignatian and (in particular but without
limitation to the generality thereof} no liability will be incurred by BoS as a
result of any failure by the Assignor o comply with all or any of its obligations
in refation to the Policy.

3. Notification

The Assignor herehy confirms and acknowledges that:

3.1, it will promptly after execution of this Assignation notify the Insurer (with a
copy to BoS) of the terms of this Assignation in substantially the form sel out
it Part 2 of the Schedule and will use all reasenable endeavaurs to procure
that the insurer acknowfedges receipt of it; and

3.2 it wili take such action (if any) In respect of such nolification and
acknowledgement as is requasted by BoS from fime ¢ lime.

4, Warranties

The Assignor wartants to BeS that:-

4.1 itis the sole absolste and beneficial owner of the Assigned Rights free from
any right in security, mortgage, charge, lien or encumbrance on or over any
of the Assigned Rights;

4.2, it has duly compieted and submitted to the Insurer all application forms or
other documants required cr reguested by the Insurer in refation to the Policy;

4.3, al information provided by it or on its behalf {o the Insurer was and remains
true, complete and accurate in all respects, and i has disclosed all materiat
facts to the Insurer and & is no! aware of any basis upen which the Policy
may not be valid;

4.4, al premiums and other amounts payable in respeat of the Policy on or prior to
tha date of this Assignation have been paid to the Insurer;

4.5, it has the necessary power to enler info and perform its obligations under this
Assignation;

4.6. this Assighation constitutes its legal, valid, binding and enforceabie
obligations and constitutes a first ranking security interest over the Assigned
Rights in accordance with its tarms;

4.7. this Assignation does not conflict with or result in any breach or constitute a
defaull under any agreemend, insirument or oblfgation to which the Assignor
is a parly or by which i is bound;

£.8. all necessary authorisationis and consents to enable or entitle it to enter into
this Assignation have been obtained and will remain in: full force and effeat
during the subsistence of the security constituted by this Assignation.

8. Undertakings
5.1, The Assignar shall not without the prior written consent of BaS:-

5.1.1. vary, surrender, cancel or permit to be forfelt, all or any of the
Assigned Rights ar otherwise take any action that may render the
Folicy void or vaidable,

FINAL Life Poficy Assignation - Scot Wid (Ross Saunderson R © Saunderson - Policy no. 53303887){(25070086.1)

v 03710



51.3.

4

cause or permi to be done anylthing which may in any way
depreciate, jeopardise or otherwise prejudice the wvalue or
marketability of any of the Assighed Rights;

change its business in any way which would result in it becoming a
‘relevant financial institution’ for the purposes of clause 2 of The
Financial Services and Markels Act 2000 {Excluded Activities and
Prohibitions) Order 2014, The Assignor shall promptly provide Bo3
with copies of any information that BoS may from time fo time
reasonably request in cannection with the Company's status in
respeact of this clause 5.1.3;

carry on any business which would constitute ‘excluded activities' ‘in
terms of Part 2 of the Financial Services and Markels Act 2000
{Exciuded Activities and Prohibitions) Order 2014,

5.2 The Assignor shail:-

521.

522

5.2.3.

5.24.

5.2.5.

5.2.6.

527.

528

at afl limes comply with the terms of this Assignation and of =il
agreements relating to the Secured Liabilities;

if and when reguired by BoS, grant in its favour {or as BoS shall
direct} such additional fixed or specific security ar charge or
assignation over all or any of the Assigned Rights az BoS may
require;

comply in all respects with the terms of the Policy;

promptly notify BoS of the implementation by the Assignor of any
other policy of insurance or assurance in respect of the e assured
referred to in Part 1 of the Schedule;

promptly upen request by BaS depoesit with BoS all deeds,
cartificales and documents of title relating 1o all or any of the
Assigned Righis;

pay ali premiums &t respect of the Policy upon the same becoming
due and payable and, on written request by BaS, deliver to BoS any
written receipts in respect of such amounts,;

take all necessary action to maintain the Policy in full foree and effect
and ensure that nothing is done, permitted or suffered to be done as
a resulf of which the Assignor or BoS may be prevented from
receiving ail or any amounts otherwise payable under the Policy;

promptly provide to BoS all information in relation o the Policy as #
may request from time to time.

6. Protection of Security

6.1, The Assignor agrees that this Assignation is and shall be in addition and
without prejudice to any other security or rights which BoS holds or may hoid
In respect of all or any of the Secured Liabilities,

62 This Assignalion will be a continuing securify for the Secured Liabilities
notwithstanding any intermediate payment or setfiement of all or any part of
the Secured Liabiliies ar any other maiter or thing whatsoever,
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6.3. The obligations of the Assignor under this Assignation witl not be affected by
any act, omission, sircumstance, matter or thing which but for this provision
might operate o release or otherwise exonerate it from any of its obfigations
hereunder in whele or in part, including {without dmitation}:-

6.31. any variation, extension, discharge, compromise, dealing with,
exchange or renewal of any right or remedy which BeS may have
naw or in the future from ar against the Assignor or any other person
in respect of the Secured Liabililies;

6.3.2. any act or omission by BoS or any other person in taking up,
perdecting or enforeing any securily or guarantes from or against the
Assignor or any other person or the invalidity or unenfarceability of
any such security or guarantee,

6.3.3. any amendment, variation, restatement or supplement of or 1o, or
novation, fansfer or lermination {in whole or in part) of, any
document refating to the Secured Liabilities or any exercise by BoS
{in its absolute discretion) of its rights to refuse, grant, continue, vary,
review, determine or increase any credit or facilities to the Assignor
o any other person;

6.3.4. any grant of time, indulgence, walver or concession o the Assignor
or ary other person,;

6.3.5. any amangement ar compromise enterad into between BoS and the
Assignor or any other person;

68.3.6. the administration, insolvency, bankruptcy, sequestration, liquidation,
winding-up, receivership, dissoluiion, incapacity, limitation, disability,
discharge by operation of law or any change in the constitution, name
and style of, the Assignor or any other person;

6.3.7. the invaidity, flegality, unenforceabllify, irregularity or frustration of
the Secured Liabilities or any of the obligations of the Assignor or any
other person;

6.3.8. any postpenement, discharge, reduction, non-provability, inability to
claim orf cother simifar circumstance affecting any cbligation of any
other person resulting from any administration, insolvency,
liquidation, receivership or dissoluticn proceadings or from any faw,
requlation or order.

6.4, BoS shall not be obliged, before exercising any of the rights, powers or
remedies conferred upon it by or pursuant fo this Assignation or by faw to;-

6.4.1. take any action or obtain judgment or decree in any court against the
Assignor;

6.4.2. make or file any claim o rank In & winding-up ar & liquidation of or
other procedures relating to the Assignor; or

8.4.3. enforce or seek to enforce any other security taken, or exercise any
right or plea available to BaS, in respect of the Sacured Liabilities.

65, Any settlement or discharge betwsen the Assignor and BoS shall be
conditicnal upon no security or payment granted or made to BoS by the
Assignor or any other person being avoided or reduced by virtue of any
provision or enactment relating 1o administration, bankruptcy, insolvency or
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liguidation for the time being in foree and accordingly (but without prejudice to
any other rights of BoS) BoS shall be entitted to recaver from the Assignor
the value or amount of such security or payment from the Assignor as if such
settlemant or discharge had not occurred.

6.6. The Assignor agrees that BoS may at any time take such action as it
considers appropriate in relation to the Policy if the Assignor fails fo comply
with any of its obligations under this Assignation or in respect of the Policy
and {without limilation {0 the generality of the foregoing}l may pav any
premiums or renewal fees or other amounts of any kind whatsoever that are
pavabie at any time in relation io the Policy. Any amount paid by BoS
pursuant to this Assignation shall form part of the Secured Liabilities.

7. Enforcement

This Assignation shall become enforceable upon and at any time after the accurrence
of any of the following events:-

7.1, if the Assignor has failed to pay all or any of the Secured Liabiities foliowing
a demand for payment by BoS;

7.2 any step s taken {including, without limitation, {he making of an application ar
the giving of any notice) by the Assignor or by any other person to appoiat an
administrater in respect of the Assignor;

7.3, any step is taken {Inciuding, without limitation, the making of an application or
ihe giving of any notice) by the Assigner or by any other person to wind up or
dissolve the Assignor or fo appoint a liguidator {(whether provisional, interim
or otherwise), frustee, receiver, adminisirative receiver or similar officer of the
Assignor or any part of its undertaking or assets,

7.4, if the Assignor breaches any of the provisions of this Assignatian;
8. Powers
8.1 At any time after this Assignation has become enforceable BeS shall be and

is entitled (but not obliged) to exercise ail and/or any rights and powers in
relation {o the Assigned Rights which could have been exercised by the
Assignor inciuding:-

8.14%. power jo sell or otherwise dispose of all or any of the Assigned
Rights by way of private sale or public auction as BoS shall think
proper, o conver! the Policy 1o a paid-up assurance, tc assign or
surrender it, to ask, sue for, upift, recover and/or discharge the
praceeds of it

8.1.2. power to receive all or any money payabie in respect of or in
connection with all or any of the Assigned Rights;

8.1.3, power to negotiate, compromise and/or agree any dispute arising out
of all or any of the Assigned Rights.

8.2. BoS may exercise all or any of the powers referred to in this Assignation in
such manner and to such extent as BaS considers aporopriaie (in its sole
discreticn} and in particular (buf without limitation to the generality of the
foregoing) shall not be under any duty to maximise the proceeds arising from
the Assigned Rights.

FINAL Life Policy Assignalion - Scoet Wid {Ross Saundersen R [ Saunderson - Policy no. 53302887 H25070386.1)
v 03/



9.

10.

1.

7

8.3 BaS shall nat be Eahle {o account to the Assignor except in respect of the
actual receipts of 868 and shall not be liahle to the Assignor for any loss or
damage arising from the exercise by BoS of all or any of the powers
canferred by this Assignation,

Application of Security Proceeds

a1 Any money received under the powers conferred by this Assignation will,
subject to the payment or repayment of any prior claims, he applied in {he
following order of priority:

9.1.1. in or towards satisfaction of all costs, charges and expenses incurred
and payments made, by BoS;

9.1.2. inor towards satisfaction of the Secured Liabilities in whatever order
Bo3 may reguire;

9.1.3. as to the surpius (if any) to the person{s) eniitled to it

provided that BoS may, without prejudice to any other rights BaS may have at
any time and fram time to time, place and keep for such time as BoS may
think prudent any money received, recovered or realised under or by virlue of
this Assignation to or at a separate or suspense account to the credit either of
the Assignor or of BoS as BoS thinks fit without any immediate obligation on
the part of BoS 1o apply such money or any part of such money in or towards
the discharge of the Secured Liabilities.

9.2 Subject to clause 8.1, any money received or realised by BoS fram the
Assignor under this Assignation may be applied by BoS to any item of
account ar liability or fransaction in such order of manper as BoS may
determine.

Protection of Third Parties

No purchaser or other person dealing with BoS or any agent or delegate thereof shall
be obliged or concerned to enquire whether the right of BoS or such agent or
delegate to exercise any of the powers conferred by or referred to in this Assignation
has arisen or baecome exercisable, whether any of the Secured Liabilities remain
outstanding or be concerned with notice to the contrary or whether an event has
oceurred to authorise BoS or such agent or delegate {o act or as to the propriety or
vatidity of the exercise or purported exercise of any such power.

New Accounts

At any time following BoS receiving netice {actual or construciive} that all or any of
the Assigned Rights have been encumbered by the grant of any fixed security,
floating charge or other security right or have been disposed of, BoS wilt be entitied to
close the Assignor's then current account or accounts and to open a new account or
accaunis with the Assignor and {without prejudice to any right of BoeS ta combine
accounts) no money paid in or carried to the Assignor's ¢redit in any such new
account will be appropriated fowards or have the effect of discharging any part of the
amount due to BoS on any closed account. ¥ BoS does not open a new account or
accounts, BoS will nevertheless be treated as if it had done so at the time when it
received {or was deemed to have received) such notice and as from that time all
payments made fo BoS will be credited or be freated as having been credited to the
new account or accaunis and will not reduce the amount of the Secured Liabilities.
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12.

13.

i4.

15,

Costs and Expenses

The Assignor shall pay or reimburse to BoS on demand {on a full indemnity hasis) ali
costs, charges and axpenses (including legal fees) incurred or to be incurred by BoS
in the creation, registration, perfaection, enforcemant, discharge andfor assignation of
this Assignation (including, without iimitation, the costs of any proceedings in refation
to this Assignation or the Secured Liabilifies), which costs, charges and expenses
shali form part of the Secured Liabilities.

Set-off

13.1.

13,2,

13.3.

The Assignor agrees that any money from lime to time standing to its credit
an any account {whether current, deposit, loan or of any other nature
whatsoever) with BoS may be relained as cover for and/or applied by BoS at
any fime and without notice o the Assignor {whether on or before or after the
expiry of any fixed or minimum period for which such menies may have been
deposited} in or towards payment or discharge of the Secured Liabilities or
such part of them as BoS may select.

if BoS exercises any rights in respect of any money as referred {o in clause
13.1 {including, without limitation, any rights of set-off, accounting or retention
or similar rights) in relaticn to any liahility of the Assignor and that liabifity or
any parl of & is in a different currency from any craedit balance against which
BoS seeks to exercise its righis, BoS may use the cummency of the credit
balance to purchase an amount in the currency of the hkability at the then
prevaiting BoS spoi rate of exchange and to pay out of the credit balance ali
costs, charges and expenses incurred by BoS In connaction with that
purchase.

BoS shall not be liable for any loss of interest caused by the determination
before maturity of any deposits or any loss caused by the fluctuation in any
axchange rate at which any currency may be bought or sold by BoS5.

Power of Atterney

4.1,

14.2.

The Assignor irrevocably appoints BoS as the attorney of the Assignor, for
the Assignor and in its name and on its behalf and as its acl and deed or
atherwise, to execute and deliver and otherwise perfect any deed, assurance,
agreement, ingfrument or act which may be required of the Assignor under
this Assignation or may be required or deemad praper in the exercise of any
of the rights or powers conferred on BoS or otherwise for any of the purposes
of this Assignation,

The Assigner ratifies and confirms and agrees to ratify and confirm whatever
any attorney does or purports to do under its appointment under clause 14.1.

indemnity

15.1.

BoS and every attorney, manager, ageni, empioyes or other person
appointed by BoS under or in connection with this Assignation shall be
indemnified by the Assignor in respect of all liabilities, costs, losses and
expenses incurred by it or him in the execution {or purported execution) of
any of the powers, autherities or discretions vested in i or him pursuant io the
terms of this Assignation {or by any law or regulation) and against all actions,
proceedings, costs, claims and demands in respect of any matter or thing
done or omitted in any way in connection with or relating to ali or any of the
Assigned Rights and BoS or any such cther person may retain and pay all
sums in respect of the same out of money received under the powers
conferred by this Assignation.
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18.

17.

18,

9

18,2,  The indemnily under clause 15.1 shall not apply fo the extent that any such
fiahility, cost, loss and/or expense arises as a2 result of the witful default or
gross negligence of BoS.

Notices

15.1. Any communication to be made under or In connection with this Assignation
shall be made in writing and, unless ctherwise stated, may ba made by fax or
leiter.

16.2. The address and fax number of BoS for any communication or document to
be made or delivered under or in connection with this Assignation is Levei 5,
110 St Vincent Street, Glasgow, G2 5ER (Fax: 0845 850 2015) or any
substitute address or fax number as BoS may notify {o the Assignor by not
less than five Business [Days' notice.

16.3. The address of the Assignor for any communication or document under or in
connection with this Assignation is its registered office at the time such
communication or document is made or delivered. The fax number of the
Assgignor for any communication or document to be made or delivered under
or in connection with this Assignation is the fax number most recently
provided te BoS by the Assignor,

15.4. Subiect to clause 18.5, any communication made or document made or
defivered by one person fo another under or N connection with this
Assignation will anly be effeclive:-

{a) if by way of fax, when received in legibfe form; or

{b) if by way of letter, when # has been deliverad to the relevant address or three
Business Days after being deposited in the post postage prepaid in an
envelope addressed to it at that address.

16.5.  Any communication or document to be made or delivered to BoS wili be
effective oniy when actually received by BoS.

Further Assurance

The Assigror (at #s own cost) will on demand in writing by BoS exscute and deliver
{in such form as BoS may reasonably require) such deeds, documenis, agreements
and mnstruments and wilt otherwise do and conecur in ail such other acts and things as
BeS may deem necessary for perfacting, preserving or protecting the security created
{or intended io be crealed) by this Assignation ar for facilitating the realisation of the
Assigned Rights subject to this Assignation or the exercise of any rights of BoS
hereunder,

Miscellanecus

18.1. if at any time any provision of this Assignation is or becomes illegal, invalid or
unenforceable in any respect under any law of any jurisdiction, neither the
lagality, vaidity or enforceability of the remaining provisions nor the legality,
validity or enforceahilty of such provision under the law of any other
jurisdiction wiil be in any way affected or impaired.

18.2. No failure or delay by BoS in exercising any right or remedy under this
Assignation shall operate as a waiver, and na single or partiai exercise shalt
prevent further exercise, of any right or remedy,
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18.3. BoS will be entitled to disclose to any member of the BeS Group, its auditors,
advisers or applicable regutatory authority or any other perseon that enters or
propeses i0 enier into any assignment, transfer, securilisation or other
disposilion of any part of any right or obligation in relation to the Secured
Liabililies confidential information concerning this Assignation or any
arrangement made or to be made in conneclion with this Assignation.

18.4. A certificate by any duly authaorised officer of BaS as o the amount of the
Secured Liabilities or any part of them shall, in the absence of manifest error,
be conclusive and binding on the Assignor.

18.5. BoS may at any time {without nctice or consent) assign, transfer or otherwise
dispose of in any manner it sees fit, all or any part of the benefit of this
Assignation {or all or any of its rights under this Assignation} and/or any of its
obligations under this Assigration {a "Transfer’) i any person ({(the
“fransferee"). Following such Transfer the Assignor shali have recourse
only to the Transferee In respect of that portion of BoS's obligations
ransferred to the Transferee. The Assignor may not assign, fransfer or
otherwise dispose of any part of the benefit or burden of this Assignation or
all or any of its rights under this Assignation without the prior written consent
of BaS.

18.8. This Assignation may he executed in any number of caunterparis, each of
which when executed and delivered shall constitule a duplicate originai, buf
alt the counterparts shall together constitute the one agreement,

Definitions and Interpretation
18.1.  in the interpretation of this Assignation:-
"Assigned Rights” means the rights assigned in terms of this Assignation;

"Assignor” shall include its successors and assignees, representatives or
adminisirators;

"BoS" means Bank of Scofland ple (Company Number SC327000) having its
registered office at The Mound, Edinburgh EHT 1YZ and its successors, assignees
and transferees.

"BoS Group” means BoS, HBOS pic (Company Number SC218813}, any subsidiary
of gither of them, any holding company of either of them and any subsiciary of any
such holding company;

"Business Day" means a day (other than a Saturday ar Sunday) when the branch of
BoS at which the Assignar's account is located is open for business;

"Default Rate” means the rate of inlerest payable in accordance with the terms of
any agreements or letters seiting out the terms of or constitiding the Secured
Liabitities in refation to any amouni which is net paid on the due date for payment;
"Insurer” shall mean the company or office issuing the Policy;

"Policy” means the policy of assurance or insurance detailed in Part 1 of the
Schedule and any new or substifuted policy (or palicies) which replaces the Policy at

any time (in whoie or in part);

"Schedule"” means the schedule in two parts attachad to this Assignation;
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"Secured Liabilities” means all or any monay and liabilities which shal from time to
time (and whether on ar at any time afier demand} be due, owing or incurred in
whatsoever manner to BoS by the Assignor, whether aclually or contingently, solely
or joinfly and whether as prineipal, guarantar, cauticner or surely, including money ar
Eabilities of the Assignor fo a third party which have been assigned or novated or
otherwise vested in BoS and including interest, discount, commission and ather lawful
charges and expenses which Bo3S may in the course of ifs business charge or incur in
respect of any of those matters or for keeping the Assignor's account and so that
interest shalf be computed and compounded acceording to the usual BoS rates and
practice (or otherwise agreed in writing) after as well as before any demand made or
decree obtained under or in relaticn to this Assgignation.

19.2. References to-

18.2.1, statutes, statitory provisions and other national and EC legislation
shall inclide all amendments, substiiutions, modifications and re-
enactmenis for thae time being in force and shall include any orders,
regulations, instruments or other subordinate legisiation made under
the relevant legislation;

19.2.2. "control” of any company shall be interpreted in accordance wilh
Section 995 of the Income Tax Act 2007;

19.2.3. "including” shall not be consirued as fimiting the generality of the
words preceding il;

16.2.4. this Assignation shall include the Schedule;

19.2.5. any term or phrase defined in the Companies Act 2006 (as amended
fror: time to time) shall bear the same meaning in this Assignation;

19.2.6. words importing the singular shall include the plural and vice versa
and words denoting any gender shall include all genders;

19.2.7. this Assignation, the Policy and to any provisions of it or to any other
document referred to in this Assignation shall be construed as
references to it in force for the fime being as amended, varied,
suppiemented, restated, substituied or novated from time {o time,;

19.2.8. any person are to be constreed to include references to a
carporation, firm, company, partnership, joint venture, unincorporated
body of persons, individual er any state or agency of a stale, whether
or hot a separate legal entity;

18.2.9. any person are to be construed 10 include that person's assignees or
transferees or successors in Htle, whether direct or indirect,

18.2.10.  clause headings are for ease of reference only and are not to
affect the intarpreiation of this Assignation.

18.3.  The use of bold type shalt be ignored in the construction of this Assignation.

FINAL Life Policy Assignation - Scot Wid (Ross Saunderson_R D Saunderson - Policy no. 533038074 25070396.1}
v 03/10
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20. Consent to Regisiration

The Assignor consents to the registration of this Assignation and of the cerlificate
referred to in clause 18.4 above for preservation and execution.

21. Goverhing Law
This Assignation shall be governed by and construed according {0 Soots law.

IN WITNESS WHEREOF this Assignation consisting of this and the 10 preceding pages and
the-altached Schedule-fintwe-parts) is executed as follows:-

Subscribed for and on behalf of R D Saunderson

itd

by
Authorised Signatory/Director/Company Secretary
Full Name of Signatory (Flease Print)

at

cn

before

Witness {Signature)

Witness Name (Please Print}
Witness Address

“Flease delete as applicable

Attarney

S Com Bé AeTOTS  Fult Name

Vo GeThia e STAELT  pudress

Doweonmong WK Va4

all together at Dl feiniana
cnthe 5 day oﬁepé 2023

FINAL Life Policy Assignation - Soot Wid {Ross Saunderson R D Saunderson - Policy no. 53303897 )(250703096.1)
v 53110
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This is the Schedule referred to in the preceding Assignation granted by R D
Saunderson Ltd in favour of Bank of Scotiand plc

THE SCHEDULE
PART 1

Details of the Policy

INSURER: Scoftish Widows Limited
POLICY NO: 53303897

LIFE ASSURED: Ross Saundersen

SUM ASSURED: £789,670

GATE OF POLICY: 20 June 2023

FiNAL l.ife Policy Assignation - Scot Wid (Ross Saundersen R D Saunderson - Polioy no. H3303887Y256070388.1)
v G3/10
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THE SCHEDULE
PART 2

Form of Notification

Scottish Widows Limited
15 Dalkeith Road
E<inburgh

EH18 52D

Dear Sirs
R D Saunderson Ltd
We hareby notify you that R D Saunderson Ltd {the "Company”) has assigned his right, title

and interest in and to the Policy (as detailed below) 1o Bank of Scotland ple ("BoS") by way of
security. The details of the Policy are as follows:-

Policy No.: 53303887

Life Assured: Ross Saunderson
Sum Assured: £78% 670

Date of Policy: 20 June 2023

We hereby irrevocably and unconditionally authorise and instruct you:-

1. i pay all amounts payable by you pursuant to or in connection with the Policy direct
10 BeS to such account as it may specify;

2. 10 comply with all instructions you receive from BoS In relation to the Policy without
reference to or further authority from us;

3. o disclose to BoS all and any information in relation to the Policy as it may request;
4, nect to cancet, surrender, terminate or amend the Policy withoul written instructions
from BoS.

Please arrange for a note of the interest of BoS {as assignee) to be endorsed on the relevant
insurance policies and cover noles.

Piease sign and return the enclosed copy of this notice to BoS (with & copy to the Company)
at #s office at Bank of Scotland plc, SME Lending Execution, Third Floor, New Uberior House,
11 Earl Grey Street, Edinburgh, EH3 9BN in order tc confirm that:-

{0 you fAave not received any notice or intimation that the Company has
assigned al or any of his rights in and to the Palicy (or otherwise granted any
encumbrance, security or other Interest in respect of the Policy) prior to
receipt of this notification of the interest of BoS;

{ii) your will natify BoS in writing without delay if the Company defauils on
pavments under this Policy; and

{iiy) you agree {0 act in accordance with the terms of this nolification.

FINAL Life Policy Assigration - Scot Wid {Ress Saunderson, R D Saunderson - Policy no. 53303897)(25070396.1)
v 03110
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This letter shall be governed by Scats law.

Yours faithfully

Far and on behalf of Bank of Scotland plc

We hereby acknowledge receipt of the above letter of which this is a duplicate and confirm
our agreement to the terms of paragraph (i}, (i} and (iii) above.

For and on behalf of Scottish Widows Limited

Date: 2023

FINAL Life Policy Assignation - Scot Wid {Ross Saunderson_R U Saunderson - Policy ne. §33038%7{26070396.1}
v 0318



' ASSIGNATION OF LIFE POLICY

R

R D Saﬁndersnn Lid
_ ‘ ' m favour of )
BAN‘K {}F SGOTLAND PLC
1 _
Bod Comp Life Péiiqt Assignation . C - v

.ffM?OR?ANT NDTICE Wa recommand that yuu oonsuil. your soﬂcitor or othar 3
'ir:dependent !eaal adviser bmre wxaauﬁng this dqcumant. :

A$5|GNAT|QN
THIS ASSIGNATION is made by:- ..,
{1} R D Saunderson Lid {Company Number SCAB2655) -ha_ving' its registered office af
A F[at 1, 14 Coates Gardens, Edl::burgh,' EH12,5§_B (the “Assignor"} in favour of

12) BANK OF 8COTLAND FLG (Company Numhﬁr 30327060) havmg ats r&glstarad :
: "ofﬁce at The Mound Edinhu{g?& El-i'l ?YZ {"B-ﬁ") : :

Définitions are given in cluse 13,
. 1+ Paymazzt Oh!igaiiorl

1.1 The Assignor shall on demand [ wﬂling m&de o it pay or discharge l:h& Secumd K
Liabiiittes when lhe same ara due and payable. o

1.2. if the Assignor shail fail to pay any amount under li'ns Asmgnatlﬂn when # is due
’ . then such amouid shall bear interes! (after as welf as before decree and
payable on demand) at the Defaitt Rate from time to time f:'om the due date -

until the dale such amount is paid in full to Bos

2 hssin ration

~&.1. The Assignor as benef cial owner her@by asmgns o BOS as a oentlnumg securlty
for the paymn! and cllscharge cf tha Secured Llabslmes - :

211, its entire right, title and !merest (present and future) in arsd to the
Poii my, and

212 all ofits nghis in reiazmn ti the Po!rcy includ rsg (w:thout Hm%tation) any
r:ghl to receive any ;:aymen! in relation {o the Po-!lcy, T

- provided that, on payn’nen% of {sascharge in ful! of the Secured Liébiiitues BaS
will at the request and cosl of the Asslgnor re—asa%gn the Assigae& nghts 20
the Assignor (or as i& shall direci} N :

2 Z. The Assignor will not wnmt:t the pnor wr:ttﬂn coaaan: of BoS -
221, vreate or at:em;:-t tt:- c:reate of permit to s-ubsrst any right in Eewnty.' =

mortgage, charge, Hen {olher than a fen arising in the ordinary
course of business by operafion of law or any encumbrance or frust



agreement, declaration of frust, or trust arising bﬂr dpemﬂoh of law) ér:
respect of aH of any of the Asslgrsed Rbghts (axcept 23 fauour of BoS)

2 2.2, seil, tlansfer, asslgn or ofhemse dlaposa of alf or arry of Ehe Asaigned
nghﬁs . o . N

2.3, Any proweds azlslng in terms of the Policy at any in‘na when thrs Aas:gnaﬁon s .
not enforéeable shall be applled by the Assignor in accordance. with the ferms

of any letter ‘or agfeerment between: BoS and me Asslgnof settmg oui the.:—" L

terms of the Secured i_iabllities

24 N obl;gatian aha%t be assumed by B80S in respect of the Po;u:;y as a result of the :
execulion and delivery of this Assignation and {in parficufar but withoul
linitation o the generslity 1herecf} no liability wilt be incurred by Bof as a
result of any fallure by the Asslgne;‘ to comply with aEI or any of ils ubhgaﬂcns .

in ralaﬁon fo the Pnllcy

3. Moiiﬂaailon
The Asﬂgnor herei}y mnﬁrms ami acknewledges that

1. ﬁ will promp!ry after axacuilon of this Asssgnaban notnt‘y the insurer (w:th & copy .
to BoS) of the lerms of fhis Assignation in substantially the form set ouf in
Part 2 of the Schedule and will ise all reasonable enﬁeavnurs to procure that
the Insurer IcﬁcnowJEdgas reoezpl of it; and

32 it wilt take such action {if any} ir raspent of such notification and -
: acknowledgemeant as is requested by BoS from time 1o time. :

4. Warranties
The Assignor warrants to BeS that:-

41 itis ihe sole absolute and beneficial owner of the Assigned Righis ffeé from any
right In security, me—rﬁgage charge hen orencumbraﬂce un or over any of the
_Assigned Rights, . : . s L A

42. it has dsly completed and submitted to the Jrésur&r ait appli-;a‘ﬁon forms or other
documents required or requested by the Insurer in relation 1o the Poiicy;

4.3. alt information provided by it or on its éhalf fo the Insurer was and remainé trus,.
complete and accurate in all respects, and it has disclosed all material facts
ta the Insurer ami itis noi aware of oy basis upcn wtuch the Pohcy may mt :
be vaﬂd C .

4.4 all ;;rermumss ana:.E gther amuﬂnts payabie in reSpect of the Pc-!icy on oF pflc}r fo -
the date of this Assmaatm have been paid to the: Insurer, .

4.5, it has the necessary power to enfer info and pe:femz its ob tgatlnns ‘under thls‘ '
P&smnaﬂon, . :

4.6, thts Asslgnaﬂnn constitites its Iegai uali::l binding ?nd enfd:‘ceable obligaiioas
and constitules & frst rankting secunty mﬁeresl over the Assmnad R|gi1ts in
acmrdance w%lh its lemw. .

4.7, this Asmgnatmn eﬁaea nct conflict wnh of restdt in any bresch or wnstﬁute 4

default under any agreerent, mstrument of obllgatzon tn whlch the Ass:gzaer- S

;s & party or by whlch itis bound
448, all nacessary authorisations and cunsents o enab[e er eniﬁ:le it to enter :aio this S
Assigration have been chiained and will remain in ful} forse and effect, durmg o
the subs%s:ence of the seoursty constttuted by this Assngnatlon -
5. Undarta&ings '

5.1. The Assignor shall not without the pnur wrrﬁten canseral of EoS -

5.11. vary, surren-:ier canw[ of perrml tc}be fnzfe:i i orany ot the Assagne«i: ST

Rights ‘ar othemse take ang.r action lhat may render ihe Pot lcy void
orvoidab%e L i e L

5.1.2. cause ar pesrmlt {0 be dnne ar;ythmg whzcé‘u may in any way deg}reetate '
feopardise or otherwlse pfeju{ime the value or marketabmty of any of
the Assigned Rights;.- .

5.1 3 change its bus:ness in. any way which woutd result it becomaag a
" ‘relevant Gnancial instifution” for_ the purposes. of cleuse 2 of The

Finencial Services and Markels Act 2000 (Exciuded Activiies and

Prohibitions) Order 2014, The Assignor shall promptly provide BoS

with coples of any informatien that BoS may. from lime to tme = -

reasonably request in maneenon with the Companys status in
respeclormmclauses E 3 . . .

514 carry on any busmess whlch would ccnsma.lte axduded acﬁvmes in



' -terms of Part 2 of the Fipanciai Services and Markets Act 2000
(Excluded Activities anr.! Prehibstions) Order 2{314 -

5 2. Tha Asmgno! sha!i

521, at &l hmes comply with the terms of this Asslgnatton ang of al .
agreamants relating 1o ‘Ihe Securad L:ab:lilles ‘ a

5.2.2, f ant when required by BoS grantin 1ts favour (or as BoS shali direet)
such additional fixed or specific security or charge or ‘assignation
‘over all or any of the Assigned R:ghts as Bod may l’EqI.HIE

5 2.3 ocmp%y in aﬁ respacts wﬂh the berms ot l?le Pohcy. .

5.2.4. prompily notify BoS of the rmpEemenlatlon by the Asslgnor of any olzer
- poficy of insurance of assurance in respect of the bfe assured
referred to n ParH of the Schedule; S

525 prompﬁy u;:lon requeat by BoS deposui with BQS all deeds, certnﬂcates
and documents of tile relatmg toall or any of the Ass;gneé Rﬁghls

526 paya i premlums 1n respect of the Pohcy upon !he same bemming due
and payabie and, on written request by BoS, deliver to BeS am,!
writien recelpts i respect Gf such amounts, :

5.2.7. take ali neoessary aclion to mamtaln the Pc-llcy in full foroe and eﬁ‘ect
and ensure that nothing is done, permiited or suffared o be done as
a result of which the Assignor or BeS may be prevented from
" receiving all or any amounts otherwise payabie under the Pollcy,

52 8 promplly provige to BoS al anformatlun in relal;nn {u the Poln:y as it .
© o may reguest from firne to fime. )

&. Protestion of Seourity

£.1. The Assignor agraes that this Assignation is and shall be in addition and uﬁlihouf
prejudice to any othsr security or rights which BoS helds or may hoid in
respect of all or any of the Secured Liabilities. .

6.2 This Assignation wil be a continuing security for the Secured Liab‘rlities
notwithstanding any Intermediate payment or settlement of all or any part of
the Secured Liabiities or any other matler or thing whatsoever. .

6.3. The abligations of the Assignar under this Assignation wili not be affectad by any
act, omission, ciicumstance, matter or thing which but for this provision might
opsrate to release or otherwise exonerate i from any of iis obltgaht:-ns
hereunder in whole or in par, including {without Imitaticn) :

£,3.1, any varation, extensmn, ﬁsscharge. aompmmise, dealing with,
exchange or renewal of any fight or remedy which BoS may have
_new of in tha fulure from or against the Assignor or any other persoa
in resped of the Secured Liabililies, :

6.3.2. any act of ammissicn by BoS or any other person in taking up, perfecting
or enforcing any security or guarantee from or against the Assignor
or any other person ar the mvalsdﬁ:y or unenforoaahmty of any sach
secunly or guarantee -

6.3.3. any amenn‘ment variation, restatement or sapplement of or to of
novation, fransfer or tem':mation {in whole or in part} of any
document rafating fo the Secured Liabilitles or any exarcise by BoS
{in tts absolute discretion) of iEs rights to refaese, grand, continue, vary,
review, determineg of increase any ciedit o facii;tées o the ASSIQI’!U?
of any olher person; . ‘

6.3.4, any grant of time, indulgence, waiver of cancession to the Assngnar oF
any cther person; .

6.3.5. any arrangameni or compromise eniered m{o petween Bos and the
Agsignor or any olher person; .

6.3.6. the adminisfration, insclvency, bankiupticy, sequestration, liquidation,
winding-up, receivership, dissolution, incapacity, limitation, disabiiity,
discharge by operation of law or any changs In the constiltﬂ;cn
name and style of, the Assignor ar any other-person;

6.3.7. the Invalidity, lliegalxty unenforoeaburty, rrregtsianty or frustration of the'
Secured Liabiifies of any of the nblsgalmns of the Ass:gnor of any
other person

6.3.8. any postponement discharge, mducﬁian non—prcuahlisty matalltty to
ciaim or other similar circumstance affecting any obligation of any
other person  resuifing from  any  administration, insolvency,
liquidation, receivership or dissolution proceedings of from: any law,



regulation or order.

6.4. BoS shall not ba obliged, before exerclsing any of ihe zlghts powers or a'emedies
cenferred upon it by or pursuant to this Assignation of by law to:-

6.4.1. lake any action or obtaimn judgrnent or éecree in any court agaznsl the-' :

Assignor;

642 meke or ﬁle any ciaim to rank in a winding-up or 4 ﬁqueﬁakwn of or -

other procadures ;efatmg l{: the Asslgmr or

643 enforce of seek fo enfome anty other security taken o exercise any
right or plea available to BoS, in respect of the Secured Liabilifies.

6.5 Any seltlement o dischérge betwesr: the Assignor and BoS shait be eérsditibna{ :

upon no securlty or payment granted or made to 805 by the Assignor or any

sther person being avoided or reduced by virfue of any provision of -

enactmant relating to administration, banksuptey, insclvency or liquidation for

the time being in force and accordingly (but without prejudice fo any other .
tights of BeS) BoS shail be entitied to recover from the Assignar the value or -

amount of such sectrity or paymeat from the Ass&gnor as if such settiement
or discharge had not uccurred

G.6. Tha Assignor agrees that BoS may at any Isme tal-:e such actlon asit wnmders

appropriate in relation to the Policy if the Assigror Tails to cornply with any of
its obligations under this Assignation or in respect of the Policy and {without

Emitation to the generality of the foregoing) may pay any premiums or -

renawal faes of other amounis of any kind whatsoever that are payable at

any time in relation to the Policy, Any amount paid by BoS pursuent to this

Assignation shall form part of the Secured Liabifities.
1. Enforcement

This Assignation shall become enforceabte uporn and at any time after the aocurrence
of any of the following evenls -

7.1. if the Assignor has faued to pay all or any of ihe Securad Llabtlﬁlas faflcwmg a-

derpand for payment by BoS;

7.2. any step is taken (including, without Emiaticn, the malking of an appiicétiuh orthe -
giving of ahy nolise) by the Assighor or by any aiher person o appmnt an’

administrator in respest of the Assigaor;

7.3, any slep is laken {indluding, without Fmitation, the making of an application or the
giving of any rotice) by the Assighor or by any other person to wind up or
digsolve the Assigner or to appsint a liquidator (whether provisional, interlm

or olherwise), trustee, regeiver, administrative receiver or similar ufricaer ofthe -

Assgignot or any pari of its undertaking or assets;

7 4. if the Assignor breachas any of the provlsi{;ras of thls Aﬁlgnatmn*

8. PO‘W@!‘S

8.1. At any time after this Asségnalinn has becbrne enfurbeabie es'shalt be and is

entitted {but not cbliged) to exercse all andfor any rights and powers in
roistion io the Assigned nghts which couid have been exercised by the
Assignor me[udmg -

8.1.1. p-::WEf fo se%E or o:he:wlse despose of aif or any of the Ass;grzed R:ghts .

by way of private sale or public auction as BoS shali think proper, to
convert the Policy to a paid-up assurance, to assign or surrender i§;
to ask, sua far u;:lf&, recover andior discharge the proceeds of it

8.1.2. power lo receive aEI or any money payabiee n respect af or in

ccnnectier: with afl or any ofthe Asmgned ﬂlghts

8.1.3. power tn r;egotiale comprormse andfur agres any dlspu!e ans;rxg uut
of all or any of the Assigne{s Raghts

8.2. BoS may exercise atl or &rzy of ihe powers referred to i ihis Assngnatmn in suohr -
manner and. to such extent as BoS oconsiders appropriate {in &s sole |

digcration) and in particular (bt without limitation to the generality of the

foregoing)} shall not be under any duty o maximise the pfeceeds ansmg fwm .

the Assigned Rtghts

© 8.3. BoS shall noi ba liable to account o the Ass:gnar except in respect of the a«::tuat -

receipts of BoS and shalt not be fiable to the Assignar for any loss o damage

arising from the exercise by BoS of lEl or any af the powers conferred by fms

Assignation,
9, Application of Sesurity P{'m‘ .

L



a1 Any money received under the powers confermed by this Assignation will, sublect
- to the payment or repayment of any prior c!alrns be applbd n ihe ‘!alicwmg
order of prianty e : S :

9.1.1.in or tGW&FdE sailsfacilon Gf all oesis charges and &xpenses |ncurmd
and payments made, by BoS; oo

‘91 2. in or towards satssfacﬂon o&' the Sncuned Llablmlss in whatever onier
- Bos may require; . . T

6.1.3. as to the surplus {f ahy} 1o the bérécn(s} antitied o ii,

provided that BoS may, without prejudice ta any ather rights oS may have at
any time and from time to time, place and keep for such time as BoS may. .
think prudent any maney received, recovered or realised under or by virtue of
this Assignation 10 of at & separate or suspense account to the credit either of
the: Assigner or of BoS as BoS thinks fit without any immediate obligation on
the part of BoS o apply such meney or any part of such money in or iowards
the discharge of the Secured Laabﬁitles

2.2, Subject to clause 8.1, any money recawed or reaéiséd bf BoS from the Assignor'
under this Assignation may be applied by BoS to any ilem of account or
fiability 0! lransaction in such order or manner as Bo3 may determsne

16, Fmteetl onof Third Parties

N purchaser or olher person Geahag wsth Bos or any agent of delagale li’aereaf shali
be obliged or concerned to enguire whether the right of BoS or such agent or
_delepjate to exercise any of the powers conferred by or referred fo in this Assignation
has arisen of begome exercisable, whather any of the Secured Liabiiities remain
outstanding of be concerned with nolice to e contrary or whelher an event has
occurred to authorise BoS or such agent or delegate o act or as tp the prnpn&iy ar
validity of the exercise or purported exerciss of any such pawer.

11 New Aae.oums

Al any time foliowing BoS receiving notice (actual or construclive) that alt or any of
the Assigned Righls have been encumbered by the grant of any fixed security,
floating charge or other security right or have been disposed of, BoS will be entitled to
close the AsSignors then current account of acoounts and to open & new account of
- accounts with the Assignor and (without prefudice to any right of BoS 1o combine
accounts} no mongy paid in or camied to the Assignors credit in any such new
acoount witt be appropriated towards of have the effect of dlsc,hafglng any part of the
amount cue to BoS on any closed account. If BoS does not open a new account or
eccounts, BoS will nevertheless be freated as # if-had dorie so at the time when #
received (or was deemed {0 have received) such notice and as from that time all
_payments made 10 BoS will be credited or be treated as having been credied 1o the
new account or icccrunls and wﬁl niot reduce the amnunt of the Secu rad }_sabmt;as

12 Cuosts and Expenses

The Assignor shadl pay or reimburse o BoS on demand {oa a full indemnity basis} all
costs, charges and expenses (including legal fees} incurred or to be incurred by BoS
in the creation, registration, perfaction, enforcement, discharge andfor assignation of
this Assignation (including, withaut limitation, the costs of any proveedings in relation
10 this Assignation or the Secured Liabilities), which costs, charges and expenses
shaill form part of the Secured Liabilities. :

13. Set-off

13.1. The Assignor agrees tha't any money from time to time slandlng to its gredit on
any account (whether currenl, deposit, iean or of any other hature
whatsoever} wilh BoB may be retained as cover for andior applied by BoS at
any iime and without notice o the Assignor (whether on or before or after the
expiry of any fixed or minimum period for which such monies may have been
deposited) in of towards payment of mscharge of the Secured Llahllltles or
such part of them as BoS may seiect.

13.2. If BoS exercises any rsghts in respect of any rnortey as referred 1o in clause
13.1 {including, withoul Emitation, any rights of set-off, accounting or retention
or Sirnijaz rights) in relation o any fability of tha Assignor and that fiability or
any part of it is in a different currency from any credit balance against which
BoS seeks to exercise Hs rights, B80S may use the cumency of the credit
batance to purchase an amount in the currency of the lisbifty at the then
prevaliing BoS spot rate of exchange and ta pay out of the credit balance all
costs, charges and expenses incurred by BOS in connection with that
purchase, o

13.3. BoS shall not be fable for any loss of interest caused by the determination
before maturity of any deposits or any loss caused by the fuctuation in any
exchangs rate at which any currency may be boughi or sold by BoS,

- 14, Power of Attornay



14 1. The Assignor mevncabfy appomts BoS as the attorney of the Asmgnar for the
Assignor apd in its name and on i% behalf and as its act and deed or-
otherwisa, to execuie and deliver and otherwise perfect any deed, assurance,
agreement, instrument or act which may be required of the Asslgﬂor pnder
this Assignation or may be required or deemed proper in the exercise of any
of ihe rights or powers cnnferred on BoS or otherwise for any of the purposes
af this Asstgr:&!mr:

14.2. The Assignor ratifies and c:onﬁrms and agrees to rafify and mnf TFrm whataver ’
any attorey does or purports to do under its appoiptment under clause 14.1.

15. indemnity

15.1. BaS and every attorney, manager, agent, employee or other person appeinted
by BoS under or in conneclion with this Assignation skall be indemnified by
the Assignor in respect of all lisbilities, costs, losses and expenses incured -
by it of him in the execution {vr purperted exeocution) of any of the powers,
authorities or digcrefions vested in it or him pursuant {0 the terms of this
Assignation (or by any iaw or regulation) and against alt aclions, groveedings, -
sosts, daims and demands in respect of any matter or thing done or amitted
in any way in connection with or relating to alt or any of the Assigned Rights
and BoS er any such other person may retain and pay alf sums in regpect of
the same out of money received under the powers conferred hy lais
Assignation. .

158.2. The indemnity under clause 15.1 shait not apply to the extent that any s&ch
fiability, cost, loss andior expense arises as a result of the wilfd default or .
fataelcd negtigeme of Bos

16. Notices

18.1. Any communication to be made under or 'in' eonnection with this Assignalicn '
shall ke made in writing and unless otherwise stated, may be made by fax or -
jetter,

16.2. The address and fax number of BoS for any communication or document to be
made or gdelivered under or in connection with this Assignation is Level 5, 110
St Vincent Slreet, Glasgow, G2 SER (Fax. 0845 850 2015; or any subsiitute
address or fax fiumber as BoS may noﬂfy to the Assigmr by not 5ess tl-gan
fiver Busmess Days notloe

16,3, The address of the Assignor for any ocmmunicaﬁon or document under or in
cornection with this Assignation is its registered cffice at the time such
communication or documert is mate or delivered. The fax number of the
Assignor for any communication or document te be mads or defivered under
or in connection with this Assignation is the fax numbar most recently
provided to BoS by the Assighor.

16.4. Subject to clause 16.5, any oommunlcahon made ar dacument m&de or
deliverad by one person %o another under of in connecton with this
Assighation will only be effeclive -

(a) if by way of fax, when received in legibie form; or

{5)  ifby way of letter, when it has been defivered lo the relevant address of thee -

Business Days after being deposited in the post postage plepaid in an -

envelope atddressad to it al that address.

16.5. Any communication ar document to be made or delivered to BoS will be
effective only when actually received by BoS. . . '
17. Further Assuranoe ' - -

The Assignor (sl is own dost} will 6:1 demand i ﬁrﬂiné bﬁ' BoS execute and &ei‘wér
-(in such form as BoS may reasenably require) such deeds, documends, agreements-
and instruments and will otherwise de and concur in a¥ such other acts and things as -

BoS may deem necassary for perfecting, preserving or profecting the security created .

{or infended 10 be created) by this Assignation of for facitating the realisation of the.

Assigned Rights sub;ect ta this Asmgnet%on or the exercise of any nghl.s of B{:JS
hereunder. ‘ o .o

18. M&soallanacus

18.1. ¥ at any time aﬁy pmv.isibr% of this Assigﬁatian is or bacnn;ies filegal, invelid or.

unenforceable in any respect under any law of any jurisdiction. netther the - '

legality, velidity or enforceability of the remaining provisions nor the legality,
validity or enforceabiity of such provision under the law of any other
jurisgiction will be in any way affected or |mpalred -

18.2. No faifure or deray by Bas in exarci-smg any nght o7 remedy under th:s
Asslgnation shall operate as a waiver, and no single or partial exercise shall
pravent further exercise, of any right or remedy.



15 3. Bo& wsll be enttt%ed to :.éxsolose 10 any member of the BoS Gmup‘ its audrtors,
advisers or applicable regufatony authorily or any other person that enters or
proposes to -enfer into any assignment, iransfer, securifisation or other
disposition: of any part of any right or abligation In refation to the Secured

" Labiliies confidential information concemning this Assignation or any
ama rsgemant made or {0 be made in mnnacﬁan with this Asmgnatlon

184 A vertificats by any duiy autharised officer of BoS as t{: Iha amount of lhe '
Secured Liabifities of any part of them-shath, in the absence of manifest £rror,
be cnnc!usaue and bmdlng on the Ass%gnor R B ..

18.5. BoS may at any tnme (wiihout nat:ce or wnwnt) aaslgn transfer of omemrise
dispose of in any manner it sees fit, ail or any part of the bensfit of this
Assignation (ar ail of any of its righls under this Assignation) andfor any of its -
obiigations under ihis  Assignation {a “Transfer') tc any person (the
“Transferas”). . Followihg such Transfer the Assignor shall have recourse
oniy to the Transferee in respect of that porfion of BoS's obligations
transfersed to the Transferee. The Assignor may not assign, fransfer or
otherwise dispose of any part of the beneft or burden of this Assignation or.
alt or any of iis rights under this Assignation without {he pnor written consent
of BoS. .

18.6. This Assignation may be'exeauiéd in ‘an:\,‘r number 6! muate'rpa'ris‘ sach of
" which when executed and delivered sha!l conslitute & duplicate original, but
all the coua%erparts shal logether constitute the one agreement,

19, Dafinitions and Interpratman
19.1. In the interpretation of this Assignation:-
"Assigﬁed Rights™ means lhe rights assigned in terms of this Assignation;

“Assignor® shall include :ts SLCCASSOTS am:i ass:gnees representatives  or
admimsirators

"BoS" means Bank of Scofland plc {Company Mumber EC327000) having ifs
registered office at The Mound, Edinburgh EM1 1YZ ar;d its SUCCRYSOrS, assignees
and transfarees. :

"BoS Group” means 803, HBOS pic {Company Nurmber $C218813), any subsidiary
of either of ther, any holding company of either of them and any substdia;y of any
such holding company; .

."a%;siness Day" means a day (cther than a Saturday or Sunday) when the branck of
Bo& al which the Assignor's account is located is open for business;

"Default Rate" means the rate of intarest payabie in accordance with the terms of
any agreeinenls or letters setting out the lerms of or constituting the Secured
Liab%ﬁities in relation to any amount which is not paid on'lhis due date for payment, ’

: "Insurer" shail mean the cnmpany or office | issuing the Po{;cy)

"Pai!cy" means the policy of assurence of insurance detailed in Part 1 of the
Bchedule and any new or substituted pohcy for poi;cees} which repiaoes the Policy at
arty time (in whole or in part}, . ‘

"Schadule” means the schedule in two parts attached to this Aééignatioh; ‘

"Seoursd Liablitles” means al or any money and liabilities which shalt from tirne to
fime {and whether on or at any time afler demand) be due, owing or incurred in
whalsoever manner to BoS by the Assignor, whether actually or contingently, solely
or jointly and whether as principal, guaranter, cautioner or surety, including money or
fiabilities of the Assignor 1o a third parly which have been assigned or novated or
otherwise vested in BoS and including interest, discount, commission and other
igwiul charges and expenses which BeS may in the course of its business charge or
incur in respect of any of lkose matfers or for keaping the Assignor's account and so
that interest shail be computed and compounded according to the usual B80S rates
and practice {or otherwise agreed in writing) after as weli as before any demand
miade or decree shiained ander of i relation to this Assignaticn.

182, Referencas to:-

19.2.1. statutes, statulory provisions and other national and EC legisiation
shall inciude afl amendments, substitutions, modifications and re-
enactments for the time being in force and shall inciude any orders,
regulations, instruments of cthey suhcrdlnate [egrsiaiicn made under
the refevant legislation; ‘ .

19.2.2. "eontrol” of any company shall be intepreted in accnrdance with
Section 895 of the Ihoome Tax Act 2007, .

18.2.3. "including” shall not be construed as limifing the generality of thé
wards preseding i;



19.2.4. this Assmnatmn shaﬂ include the Schedme,

15.2, 5 any term or phrase ctefmed m the Companies Act 20{}6 {as amanded
from time to lsme)_ shall bear the same meaning in F_:hls Assignation;

18.2.6. werds importéng the singular shali include the piral and vice versa
and wurds deno%mg any gemier sha E |noiude a!l g&nders,

19.2.7. this Ass:gnatmn the Pollcy and 1o any provisions of if or to any olhar
document referred fo in this Assignation shad be construed as
references to it in force for the tme being as amended, varied,
supplemented, restated, substituted or novaled from time {o time; -

19.2.8. any pafson are to be construed to include reférences o a corparation,.
firm, company, parinership, jeint veniure, uningorporated body of -
persons, indiviiual or any state or agenr:y nfa state, wéether or nof a -
sepamte [ega! &nti%}r

18.2.9. any person are fo be caastrued to sm:lude that person's ass;gnees or
transferees or suCoRESOrS in !ttle whether girect or indirect;

19.2.10. clause headmgs are for sase of reference only and are not Eo affec! '
' the m!e:pretalm-n of this Ass:gnailaa

19.3. The use of beld typa shail be lgncred i !he mnstmcimn of I:his Ass;»gnaﬁan

28. Congent to Registration

The Assigner consents io the registration of this Assignation’ and of the cert!ﬁcate
referred to in clause 18.4 above for preservation and axecution.

2t Govarping Law
This Assigaation shall be guvernaﬁ by and construeef acoc;rd ng f¢ Scols taw

m WITNESS WHEREOF thrs Assignation consisting of ihls and the 10 precedlng pagesand o
@ -bwe-pa } s executed as foliuws -

Subscritied for and on behaif of R D
Saunderson Ltd

by

Mhm&gmyinirectormmﬁﬁhy

F uEE Name of S|gnatory (F’Eease Prmt)

at Ef).‘MEJU@-C’i ‘H 2
on IOND
before L
Witness {Signature)' o
M MACKAWV &Y Witness Name (Please F‘rint)
ked LOENGCIC DALE ORES . Witness Address

20 o

*Pleaso deieie as &ppdwable ' .




SIGNED for and on behalf of BANK GF L
SCOTLAND PLC R - Attofney

by o as aﬁorney in the presence Of -
: | | _' - . 'W-‘*‘?'ESS," o

Full Name
Addre_é_s l_ -

al loggther at
on the day of 2025
I1This is the Schedule referred to ir the praceding Assignailon grﬁntad by R O
Saundarson Lid in favour of Qnﬁk of Scotland plo
 THESCHEDULE
PART 1

Details of the Policy

, msuaeé: Scottish Widows Limited
| POLICY NO: 53303807

LIFE ASSURED; Ross Saundersan

SUM ASSURED: £789,670

DATE OF POLICY: 20 June 2023 ;

£'THE SCHEDULE
PART 2

Form of Netification

Scottish Widows Limited
15 Dalkeith Road
Edinburgh

EH18 57D

Dear Sirs
R O Saundarson Lid
We hereby notify you that R D Saunderson Lid {the "Company™} kas assigned his right, title

and interest In and to the Policy (as detalled befow) to Bank of Scotland plc ("BaS") by way of
securify. The details of the Poiicy are as foliows:-

Policy No.; 53303887
- Life Assured: foss Saunderson
- Sum Assured: E789.870

Datle of Policy: 20 June 20223



We hercby irrevocably and unconditioﬂaiiy authorise and instruct you:- '

t.fo pay all amounts payeble by you pursuant to or zn mnnectlon w;!h the PaFicy directto BoS 1.
ta stech account as it may spectfy .

2. o comply with all mstructsons you receive ﬂ'om BoS in reiamn to the Pol;cy w&thout
reference to or frther authorily from us; .

':) to disciose to BoS afl and any mformatlon in fetatlon to the: Polacy as it may request, .

4. not to cancel, surrender, lerminale of amend the F‘clec;f wnthcut wriften instructions from .
Bos, .

Flease arrange for a note of the m!erasi of BoS (as asmgnae} {o be endarsed on the r‘etevant
insurance policias and cover notes

Piease sign and retomn the encloaed sopy of this notice to BeS (with & copy to the Cemparay) -
at its office at Bank of Scotland pic, SME Lending Execution, Third Floor, New Uberior House,
11 £arl Grey Street, Edinburgh, EH3 9BN in order to confirms that-

(i} yous have net received any notice or intimation that the Company has assigned all
or any of His rnights in and to the Policy (or otherwise granted amy
encumbrance, secttity or other interest in respect of the Policy) prznr ta
receipt of this notification of the interest of BeS,;

{H} you wiit notify Bos in wratmg without delay if the Gompany defaults on payments o
under this Policy; and | -

(il you agree to act in accardance with the termé of this nafiﬁdatéon.

This letter shall be governed by Scots law.

Yours faiti'lfully

For and on behalf of Bank of Scotland ple

We hereby acknowledge receipt of the above lefter of which thisis a dupltcate and confirm
our agreemenl to the terms of paragraph (), {il) and {ii) above ‘

Fer and on behalf of Scéttish Widows Linited

Date: 2023

BoS Gorp Lite Polioy Assignation VOuED
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