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Registration of a Charge

Company Name: R D SAUNDERSON LTD
Company Number: SC482655

Received for filing in Electronic Format on the: 20/06/2023 XC62FB4Y

Details of Charge

Date of creation:  15/06/2023

Charge code: SC48 2655 0001

Persons entitted: BANK OF SCOTLAND PLC
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: J C FRASER

Electronically filed document for Company Number: SC482655 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 482655

Charge code: SC48 2655 0001

The Registrar of Companies for Scotland hereby certifies that a charge
dated 15th June 2023 and created by R D SAUNDERSON LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
20th June 2023 .

Given at Companies House, Edinburgh on 20th June 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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- FLOATING CHARGE

. RDSAUNDERSONLTD

. BANK OF SCOTLAND PLC

infavourof

S - draft fiosting charge(24325621.1)
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o IMPORTANT NOTICE: We recommend that you consult your sosacmof or oiher
S mdependent legal adviser before exsculing this ﬁmumm — _ _ :

| __ © FLOATING CHARGE - o
o :_'-_Thss FLOATING CHARGE is made by~

w (1} o ;'RDSAUNBERSON S,TQ {Company Number 363482855) havmg ats regﬁstered office i
Lo et Flaet ‘i ‘34 Costes Garlens, Edinburgh, EH12 5LB {he "C@mpany“) infavour of

B 71 ._"IMK OF SCOTLAND PLC (Comipany Number scszmes) hawng its regsstemd*-:' B
o . office at The Mound, Ed nburgﬁ EH WZ ("‘Bos"} _

"Deﬁnmons are given in clause 18
SR B Paymam Obﬁgaﬁon

S -1.1,." = The Company shail on demand in wnnng made ta it pay or dtscharge the R
woeo becured Labiites when ihe game are due and payabﬁe S Lo

420 the Qompany shaﬁi fali to pay any amcunt under this Charge when et is due L
T ihen such amount shall besr interest (after as well as before decree and o
- payable on demand) ai the Defaull Rate from time to time ﬁnm the duedate
- untit the date such amaum is paid infulito Bos _ o

X '___.-.”_'chargmg mesmn S o |
o -.2'.1'. f-f;i-The Company granis 8 ﬁoating chagge over the Assets ta Bos as a-' L
8 S eonlinuing securily for the paymeni of dischange of the Secured Liabiliies.

Y Paragraph 14 of Schedule B1 to the Ensoiuency Act 1988 shaii apﬁ*}' to this e

R o kY . :Megatwe Pledge and Rankmg of Floatmg Charge

R 31, The Company ag;e% that ?t shall be pmhi‘hi’ied fmm gmnﬁng or creanng
o subsequent to the date of this Charge any fixed security or any other floating -~
- charge over the Assets or any part or parts of them,. other than in favour of =~
" BoS ar in favour of another person and with the prior wilten consemt of BeS. -

32, Any'fixed security granted by the Gompany in favour of BoS (whether bafore
. or after this Charge) shall rank in pmmty to the ﬁoatmg chafge created by this
S 'Chas‘ga |

. 3.3.'-_ ln the even& that the Comp&ny gran%s or creates any f:xed secunty of ﬂoaﬁng- SRR
© . charge in breach of the prohibition in clause 3.1 or with the consent of BoS
-l under clayse 2.1 but with no wiilten agreement of BoS as o the ranking of
: them, this Chasge shall rank in priority to that fixed secunty of floating charge S
s _-:'-4 1 ’é’he Company shaii ot wathou‘t the prsm wmten consent of Bas - R
'- ' 4.'1-.1'&_ sel, transfer asssgn factsr tease, E’cense or ome:w:se d’;spose ofall

. or any of the Assels or ifs interest in them other ﬁhan in the ordinary s
murses?h"ad‘ng,_.-_'_ R Sl

442, grant any ease of, pan wsth possassuen or share cccupatwn of ihe '_: ' '_ :_'
o -whole or any part of iis Properties or confer any Wicence, night or .-~

' dmRfostingcharge@43E21.) L oo



interast to occupy or grant any ficence or permission (o assign, sublet
or pay& with possession of the same; e : :

"""""""""""" 4.'1.3.'._- vary, surender, cancel or dispose of, or permil 1 be intated or
.- forfeit, any leaseheld interest in any of the Properties; L

A4 make any shructural efr mate'nai aheration to of to the user of anyof 0
B s Properties or do or pe@‘m:t to be done anything which Is a7
-~ “development” within the meaning of the Town and Country Planning -~ 0 07
~ Acts from time to time (or any orders of regulaiions under such Acts).
“or do or permit to be done any act, matter or thing whese o do so R
- would have a material and adverse effect on the value of any of the
Pmpemes or on ﬁxe marketabilty of any of the Pmpemess '

448, cause or pei’mﬁ to be dons- anythlng which may in. any way'_”- |
e _..'-dep;eciaﬁe ;eapardsse or  otherwise prejudice the -valus or o
B .:--_marketabiﬁiy of any of the Assets R L L

S 448, chang& :ts busmeas in any way which wauld resuit in it becomsng @
- ‘relevant financial instilution’ for the purposes of clause 2 of The - - I
L Financial Services and Markels Act 2000 (Excluded Aclivilies and -
'thsb:ﬁans} Order 2014. The Company shall promptly provide BoS
- with copies of any information that BoS may from time fo time -
s ressonably request in connection “with the Cam;mnys status m-_':.'-.-' -
- respect of this clause 4.1.8, or o : :

. = 447 Z_caﬂ’y on any buszness wmch wamd consﬁtute exc!uded acnvmes' ‘in L S
Lo terme of Part 2 of the Financial Services and Markels Act 2000 .
{Excluded Activities and Pr@lﬁbmons} Order 26‘54 o

42, ."'TheCompanyshail_ L T

4.2.1.: & &l tmes cemply with the teims of mis Charge and of ai%
. -_._agreements relating to the Secured Liabiiities; . _ e

.' @22 if and when reqmreﬂ by BeS gmnt nis favnur (05 as BQS shaﬁ o
3 direct), such fixed or specific security or charge or assignation over
- all or any of the Assels as Be$ may require; _ L

423 comp!y inall matena! raspects vith the tarms of a!§ app!:cabte !aws- PRI

- - and regulations including (without limitation) all environmental laws,
" legislation velafing 1o public heafth, town and counby planning, .
. control and haendling - of hazardous  substances .of waste ﬁre S
;_precauhans and heafth and safely at work, DAL R

e '4.2,'4-.'_ ' pmmpﬂy notafy B80S ofthe acquasahon by the Cnmpany of ang mterest X
©. . in any herfiable, freeheki or leasehold property; .

:-4,2,5."_-: 'pmmpﬂy upon request by BoS depssat wrth BQS a&l deaﬁs -
- certificates and documents of title relating to the Assets or any part of
- them and afl pat'cﬁes of insurance and assurance; '

o 428 keep the Assets in geed and substantial repair and in good workmg-
oo order and cnndﬂmn nrdinary wear and iaar excepled; _ '

427, pmmpt!y pay ‘or cause to be- pasd and Endemnr&’y sas and any' S
- Receiver against all present and future rent, rates, taxes, duties, 0
" chasges, assessments, impositions and oulgoings whatscever now .
. pr gt any time in the future payable in respect of any of its Properlies .
- {or any part of them) or by the owner of ococuplerofthem; -

S draf foating charge(24328621.0) o S veano o



F 4.2.8.  ensure that all the Assats that are insurable are insured with 5
o : - reputable insurance companies or underwriters to such extent and =~
- against such risks as is normal for prudent companies in businesses S
“ similar to those of the Company (or as otherwise requested in writing =
- by BoS from tme to time) and (w:thom fimitation to the generalrﬁy of -
- the foregoing):- -

@ pay af premlur'ns and'ather"rﬁéhéy dite and payahle Cnder all sieki .
- ingurances and provide premium receipls of asw other emdence of
SR payment prompliy upon fequest io do so hy BaoS; BT

RN () S ensure that the mierast ot Bas is noted onthe g;aolscies in respect of -
' - such insurances or, at the request of BoS, that such policies contalny o
- such other provisions for the pmtectmn of BeS as BeS may fom iime
“to ime requsm o T L o

A28 noéﬁfy‘ BoS immediﬂtely if any credﬁes'execmes diligence' a‘gairsst the -
- - Company or any disiress or execution is levied or enforced against”™ -~
. the Company or any third party debt order or ﬁeezmg cfder is made
- and served on the Company; - . _ _ S

4210, nobfy BoS ammed:a&e!g if any steps ( ncludsng, without i@mstatmn tha_ R
- “making of an application or the giving of any notice) are taken by any
- person {including, without Emilation, the Company) in relalion lo the .
—o o adminislration, receavership, wmdmg-up oF dmo&uﬁon of the
- Company; and - R i : :

' 4;2,11.3-_ maintain its c':entre of main'in{e'rests {CDM%),"&:: the pljrpeses of the
. Council Regulation EUJ 2015/848 of the Ewropsan Parliamentand of = - . ..
~ - the Councll of 20 May 2015 on mscwency pmceed’ ngs (a'ecast)-- R '
'-(Retamed EL Legas!almn) AT

S 5._' Protection of secunty
.- _ "5.1. _The Company agreas that

'5.1 .1:.' '-'tius Gharge is and shaﬁ be in add’xhan end wﬁhoui prejud" ce to any.' -
o other security or rights which Bo& holds or may hold In respect of aii_ SR
- or any of the Secured Liabiities; . _ : : SN

5.2, B’oS m'ay give time for pfa'ymentof a!ny negﬁatiabte instirurnent,-'bisi of o
. sexchenge, promissory. note or other security discounted for or .
" recelved by BoS on the Company's account or on which the -
_ Cempany shall or may be fable in any capacily to any party without -
I i any manner aﬁec‘hng this Chasge or releasmg the Company fmm'-' L
"--it“and. : e

B3, 'BQS may at the. expensa ef tha Campany eﬁect of renew any SRE
. insurance as BoS may see fil, debiling the cost of such insurance to-
' any acoount in the name of the Companv with BoS. . '
g 'Thls Charge w:!! be @ cenﬂnumg secunty foa' Zhe $esured Liabihtses SR
oo notwithstanding any intermediate payment or settiement of ail or any part of = -
. -the Secured Liabiliies or any other matter or thing whatscever. . -

53 'BoS shall be entitled, at its sole discretion, o have a valuation of the Assets =
©. . or any part or parts of them carried out from ime to ime by an independent
surveyor of valuer (o be appointed st BoS's sole discrefion) and the .
- Company consents to any such valuation report being prepared and agrees S
~to provide such access and other assistance ss may be reasonably required - '

|t foting cherge@ASZSERN) oot oo



o L by BoS for such purposes; and tha Company shall ensure that any tenantor
S ~other occupler of the Properties shall ensure access and assistance as“_
" provided for the feregomg purposes. . : - o

B4, _The chiigatmns of the Company under th!s Charge will not be aﬁected by any s
S act, ombesion, circumstance, matter or thing which but for this provision might -
| operate to release or otherwise exoneraste R from any of fts obligations
~ hereunder in whole ar in part, including (watham Eamatatson) - "

: 5.4.1 . any yananon ex!:ensmn R scharge, cempmmase dearng wsth SR
- exchange or renewal of any right or remedy which BoS may have =
- now of in the future from or against the Company or any other person' SUR
Cin respeck of the Secured Liakilities; _ L

542 any act or cm:ssmn hy BoS or any ather persen in takmg up, il
perfaﬁmg or enforcing any secunty or guareniee from or against the
o Company or any other person or the mvaﬁcﬁ!y oF unenfomeabmy of
- any such securily of guarantee L e :

B4 any amendmen& vaﬂaﬁon restatement or supplemeﬁt of or %o or _ :
- novation, fransfer. or terminetion (in whole or in paa’t} of any
- document relating to the Secured Liabililies or any exerciee by BoS .~
L {‘nﬂs absolyte discretxm) of its fights to refuse, grant, continue, vary, -~ -~
- review, determine or increase any credit or Eacﬂmes to the Company L
-or any other person, - . . e v

: :'; 5.4.4. . any grant ﬂf tme mdu!gence walves or cence&swn tc the Gnmgany-' o
o any other DerEoN; S o _ o

545 any arrangament of compmmlse en&ered into’ hetween Bas and ihe-"; -
G Campanycranyotherpeﬁson, I, L .

oo B4.8 the admsmstraﬁon msclvency, bankmptcy, sequestrataon !1qu:daiuen S
: - winding-up, receivership, dissolution, incapacity, imitation, disability, -~
- discharge by operation of iaw or any change in the consfiution, '_ e
‘nams and style of, the Company or any othsr pee‘sm, S y

' 5.4'.?.’.' 'the envafd'riy aﬂegaﬁty unenfasceaba’ﬁty zrreguianiy or fmshahun of : .: :  : S
. the Secured Liabliities or any of the cbhgatjoﬁs of the ﬁempany o
- any other person, and AREN L

548, any pcstponement discharge reducﬁon ncnmprovabm’ty mabﬂmj ta A
. claim, or other similar circumstance affecting any obligation of any -~ .
| other person resuliing Fom any adminisiration, insolvency, .
“figuidation, receivership or dsssaiuimn pmseedmgs or from any law,
- regulation or order. . _ o S

BB BoS shal ‘not be obliged, bef@r!e' e'k'er!csslﬁ;g' ény"of'thé' nghts" poweyé or_'._" Sy
RPN _'remedaes conferred upan stby or pursuanti‘e ihis Charge or by !aw bos-. o

851, take aﬁy actaon or obtam gudgment or decree in any couirt agamst ‘the-_ .
R __Cempany, . e . _ o .

.5'.5.2. _.make or ﬁie any cialm ta rank in a wmding up or a %squ&da&:on of of - S
: - other preceed‘éngs ralating ta the Company,; or o R

S 553 - enfgrse or sesk to anfmce By other secunty taken or exerclsa any
' - vight or plea avallable to BoS, in respect of the Secured Liabiliies. .

- draRflosting oharge(24325621.) o oo



e 58, Any setlement or d‘fscharge behween the Company and BoZ shaeil be
L .. conditional upon no security or payment granted or made to BoS by the
oo Campany or any other psrson being avoided or reduced by virtue of any
. provision or enaciment relating to adminisiration, bankruplcy, insolvency or
- fiquidation for the time being in force and accordingly (but without prejudice to -
o any other rights of BoS) BoS shall be entitled to recover from the Company :
wo - the value or amount of such securly of payment ﬁcm the Compaﬁy gs it
. such settlement or discharge had not occurred. ' L :

o sl;:'_'_ Eﬂfmcement

84 “This Chafge sha&i becoms eﬂforceable upen. and at any time aﬁer the-_-'_:' e
" occurrence of any of the following eventse R . o

o .6.1.’1 if the Campany has failed to pay all or any of the Sacumd Llabilmasl S
- -following a demand for payment by BoB; _ '

o 842 '.;any step is taken ( rsc%udmg, withott Ixmitatmn the makmg ef an .
. application or the giving of any nolice) by the Company or by any -
cther person to appoint an administrator in respect of the Company; - -

6.1.3. "sny step is taken (ncluding, without Emitation, the making of an . -0
<. application or the giving of any nofice) by the Company or by any
-~ other persen o wind up or dissolve the Company or to appoint &
R thwdator (whether _ provisional, . interim . or otherwise), trustee, SR,
oo receiver, administrative receiver or similar afﬁcer of the Cempaﬁy OF
. any part of iis undertaking or assets; Lo S

U814 the makmg of a reguest by the Company foy the appmntment of 8 B
SRR _'Racaiver or administrator; or - _

8 5 afthe Cempany breaches any cfthe prov:slans of thas Gharge

NEERE - I JERE ‘!"o the extent ﬁwt Assets canshtute F'nancaai Ceﬁat@raﬁ and are sub;ect tu a S
.. . Security Financial Collateral Amangement created by or pursuant to this =
- Charge, BoS shail have the right, at any time after this Charge bacomes
"~ enforceable, 1o appropriate all or any part of those Assels in ortowards the
payment or discharge of the Secured Liabilities. The value of any Assets . -~
. appropriated in accordance with this clause 6.2 shall be the price of those
- Assels at the time the right of appropriation is exercised as fisted on any.
- recognised market index, or determined by such other method as BoS may
“-select (including independent valuation).  The Company agrees that the
- methods of valuation provided for in this clause 6.2 are commercially L
- reasonable for the purposes of Reguialion 18 of the Financial Coliaterai . -
o Regulations. . To the exient that Assels consfitute Financial Collateral, the -
- Company agrees that such Assetls shafl be held or designated soas o be = -~
o under the control of. Bos for all purpases of the Financial Coi!aferal-
:'Regmahons S . - -

o : :. ' ?.'_1 Appom&ment o? Recewer or Admsmsﬁmﬁor

71 At any t:me aﬂer thss Charge has become enforceab e 508 shaﬂ be and ES: ' o .
.- entitled to appoint in writing any one or more parsons as: SR SR

o _-_-__7.1.1 = a Receiver of afl or any afthe Assmss andior : -
: T 1”2 ~an admemstramr of the Cempany, S
o in each caee In accosdance w:th and to the exsent pem‘sr&ted by appfcabie:f B
- laws. BoS may not appoint a Receiver solely as a result of the obtaining ofa



moratonium or anything dtme wsth & view to obldining 2 moratorfium under _ o §
- Schedule A1 of the Insolvency Act 2800 axcapt with the isave ofthecowt. . 0

7200 Wﬁhaut p!‘&jud" ce %co the foregmng pmwswns if any persmn appomted io he a0
.. Reoelver shail be removed by & court or shall otherwise cease 1o act as such,
- then Bo8 shall be enlitted to appomt another person or persons as Receiver -

“of Receivers in his place, - . _ BRI

73 g Where more than orie Receiver es'apéésﬁtéd 'th'ey will have powéy td 'a?:t' R
oo separately {unless the appomtment by BoS speclﬁes iothe mmt!ary} T

LITAL The Company shali’ be solely respcnsibze for the acts and defauns of a-‘_. S
S Receiver appointed under this Cherge and for his remuneration, costs, -
- 'charges and expenses and BoS shall not have any Bability or responsbifity In
- oorespect of any act or default of such Recewer or of any such remuneration, .
- costs, charges and expenses. . R L

75.  Subject to section 58 of the ihsamehcy Act 1986, "Bos may from ﬁma'{d'tzmﬂa'_ o
e determine the remuneration of the Receiver and may remove the Recewer
Coand appcmt another person as Recelver in his piace Sl '

76 The Racewer wﬂi be the agent of the Company (whsch mll be soieiy Elable for IR
- his acts, defaults and remuneration) and will have and be entitled to exercise
- in relation to the Gom;;any 2l the powers sel oul In Schedule 2 1o the 0
. Insolvency Act 1988 and, in addition fo such powers, the Recewe[ will have' TSP
. power- e . . _ . _ TR

78 _. to'prama‘te the formation of a subsidéw or suba&diéﬁas'()f-me, SR
oo Company, including, without limitation, any such subsidiary formed.  — 0
- for the purpose of purchasing, leasing, ficensing or otherwise
B acqu ring interast in all or any of §he assels of the Campany, o '

| o 7.82. to make amf arfangemant of compmm;sa which BoS | cs‘ the Recewer S
e "maythmkﬁt : L R s

e ?63 to sever anv filures { ndud‘ ing trade and tenams ﬁxtures) ffom the S D
:;.___proper%y of which they form part; g _ - RO

784 1o exercies all powers, rights andiior oﬁﬁg’aﬁoﬂs u’nderaﬁny contract or
o agresment forming part of the Assets including, without limitation, all
o yoting and other rghls stiaching io stocks shams and cthag’_

- securiies owned bythe C@mpany, s e et

. -_-.?.6.5. "'to convene an ext{aordmary general meehng of the Gompany,

788 to exercise powem conferred by the- Enso!wency Act. 1986 on S
S receivers appointed in England and Wa!es_in fespect of aﬂy of the -
- hsseis Ipcated in England and VWales; and : - ;

787 to do ail other acts and thmgs as may be- conssdered by the Recewar: o
o to be incidental or condueive to the above or otherwise incidental or -
- -conducive to the presewation :mpmvement or reaﬁsatssn of the 0
. 'Assets L L _ _ _

U A AR 'No purchaser secunty grantee or ﬂ‘ther persan dsa!'ng wath 8 Recewer shaﬁ : -
o be concerned . whether the Secured Liabiliies have become payable or - .
" enforceable or whether any money remains outstanding under this Charge or e
- shall be concemed with any application of any money paid to the Receiver.

. dral flosting ehanga(24325624.1) T



o 8.@. N Any meney racawed under the | pawers conferred by this Charge wili, subject s
{0 the payment or repayment of any prior claims, be paid or appiﬁed inooo
“payment or discharge of the Secured Liabifies (sub;ect o the terms of -
" saction 80 of the Insoivency Act 1886 and other appiicable laws) provided - .
. that the Receiver may retain any money in his hands for so long as he thinks -
- fit and BoS may, without prejudice to any other rights BoS may have atany
- tirne and from time to time, place end keep for such time as Bo8 may think - © ..
- prudent any money received, recovered or realised under or by virtue of this ~
- {harge to or at a separate or suspense account to the credit efther of the .~
- Company or as BoS thinks fit without any immediate ebhgahon onthe partof
- 'BoS to apply such money or any part of such meney in or towards the- S
- payment or discharge of the Secured Liabifities. R -

RERREENE I S S'ubject to cifa?usé 8'.1,-:a§ny 'm’dney 'receivad _0¥r'. rfeaJI%isad by BQS fmm the =~
.. Company or a Recelver under this Charge or any administrator may be
- applied by BoS o any ftem of account or i‘ahﬁﬁy or ransaction in such order
~ or manner as BoS may determine. . _ o

. 9. '_--New Accoun&s

At any time fnllcv:ing-' BoS receiving notice (actual or constructive) that all orany of =
" the Assets have been encumbered by the grant of any fixed secusity, floating charge .
-~ or other securily right or have been disposed of, BoS will be eniitled to close the
- Company's then account or accounts and to open a new account or accounts withthe
" Company and (without prejudice to any right of BoS to combine accounts) no money
- pald in or caried to the Company's credit in any such new account will be-
RS appmpnated towards or have the effect of discharging any part of the amount due to
- BoS on any closed account. If BoS does not open a new account or accounts, BoS oo
- will nevertheless be treated as if it had done so at the fime when R recefved {orwas -
- deemed to have recsived) such notice and as from that fime ail payments made to ~ -
. BoS wili be credited or be treated as having been credited to the new account or.
- accounts and will not reduce the amount of the Secured Liabilities. R SRR

o ..10?.-_ "'_-'_'_Qasts and Expenses

o The Gempany shall pay or re;mbume to BoS on damand (an a §uﬂ mdemn?ty hasss} aﬁ .
“costs, charges and expenses {including legal fees) incurred or o be incured by Bo$
“in the creation, registration, perfection, enforcement, discharge and/or assignationof .
this Charge {including, without limitation, the costs of any proceedings in relationto: -~ -
o this Charge or the Secured Liabilities), which costs, charges and expenses shali form =~ .
paﬁ ofthe Secured Liabﬂ?ttes . . .

1. Setoft

A “The Compan’y agrees lhat any money from time to time standing to s credit ™ = .
-~ on any account (whether curreni, deposit, loan or of any other nature ~
© . whatsoever) with BoS may be retained as cover for and/or applied by BoS at
" any fime and without notice to the Company (whether on or before or after .~~~ =
o the expiry of any fixed or minimum period for which such money may have . -
- been deposited) in or towards payment or dlscharge of the Sacured uabaimes'f-“
- or such part of them as BoS may se!ect : g, IR

112 _If BDS axercises any ngh‘!s in respecl of any mrmay as re?arred toin céause-'i el
- 41.4 (ncluding, without limitetion, any rights of set-off, accounting or retention -
- or similar rights) in relation to any iabiiity of the Company and that fiabflity or -
any part of it is in a different currency from any credit balance against which -
S BoS seeks to exercise its rights, BoS may use the currency of the credit .~
. balance to purchase an amount in the curency of the fabilty at the then -

| drat foating oharge24328621.1) LT a0



prevailing BoS spot rale of exchange and to pay owut of the credit balance afl
- costs, charges. and axpenses mcuned by 803 in - connsction wrth that -
- purchase. ; R _ o

"""""" 113, :_' BoS shall not be 'ha'bie for any foss of interest caﬂéeﬁd 'by ths detrmination R
" before maturity of any deposils or any loss caused by the flucluationinany -
exchange rate at which any currency may be bought or soid by BOS :

S -ag _ powef of Attorney

124 '_---T’ha Company snevocahiy appomts BOS (wheﬁuer or- nat 8. Recswer or
co administrator has been appomted} and also (as a separate appointment) any
" Recelver or Receivers, and in each case independently as the attorney and
. attorneys of the Company, for the Company and in s name and on its behalf I
and as its act and deed or otherwise, to execuis and deliver and otherwise =
" perfect any deed, assurance, agreement, instrument or act which may be - -
A requwed of the Cumpang under this Charge or may be required or deemed’ . -~ - .-
"proper in the exercise of any of rights or powers conferred on BoS or any ST
: Recewer hereunder or otherwise far any of the purposes of this Charge.

i ‘%22; = ’!‘he Gompany ratiﬁes and cenﬁsms ami agrees to ratsfy and conﬁrm whatever__ P
SR any atmmey does or purporis to do under its apposmment under Clause 12. ‘i '

S ?3 Indemmty

13;1; : _'BoS even; Recewer and every aﬁomey, manager agent amployee or othar' .
- ~ “person appointed by BoS or any such Receiver under or In connection with .~ -
- this Charge shall be and is hersby indemnified by the Company in respectof -
' all abifities, costs, losses and expenses incurred by & or him in the execulion
{or purported sxeculion) of any of the powers, authorities or discrelions. -~~~
- vested in them or him pursuant to the terms of this Charge (orbyanylawor
- regulation) and against aff actions, proceedings, costs, claims and demands -~ . 0
" in respect of any matter or thing done or omitted in any way in connection .
- with or relating to all or ahy of the properly, assels and rights hersby charged
- and BoS, any Receiver or any such other person may retain and pay all SUMs
o in respect of the same out of maney received under the pawers conferred by v
" this Charge. - ST . . . T :

1320 .'The mdemmty unde; ciaUSa 13, 1 shali not appiy to'the axtant that any such S
- kability, cost, loss andior expense arses as a result of the wiful defauﬁt or -
. -gross negligence of BoS or the Recewer T B '
: -'_'_M. Snvest:gatmns
P 11 any event of defauﬁ (howsaeves descnbed) in any agreement between BGS' S
.. and the Company occurs then (while it is continuing unwaived) BoS shallbe . -
" entitled {o initiate an investigation of, and/or instruct the preparation of @~ .
- report {accounding, legal valuation or other) on, the business and affairs of 7
- the Company andfor any other Group Company which BoS considers
" necessary to ascertain the financial position of the Company and/or any other- = .0 1
- - Group Company, all fees and expenses incurred by BoS in so demg bemg L
; payabie by the Company. o _ _ : S o

142 The Campany hereby consents to the: prov:sson by BOS of il mé‘omatson m' Ll

. relation to the Company which BoS provides o any person in relation to the
. preparation of a report as is referred toin clause 14.1 above. : :

SRS 'méaﬁ'aéaﬁhgﬁma?rgé(é@mté}_.._-:_' .  LT o B [ ISR



= 184, _Any communication to b@ mads under o In connection with this Charge shall
- be made in wﬁhng and, unless othenvise staled, may be made by letler.

182, 'Tha address of BoS for any commumca:aon or decument t{;s he mada or' S
- delivered under or in connection with this Charge is Jeff Arinze, Third Floor,
- Mew Uberior House, 11 Earl Grey Street, Edinburgh, EH3 8BM or any. -
- substitute address as BoS may nom’y to the Qompanv by not lass %han five
: _'_'Busmess Diays” nolice. Lo

- "1'5.3'. - -'The addrass of the Compzny for any commumca‘uan or document undar of m': S
: - connection with this Charge is its registered  office at the ﬁme sueh
_cammumcahon or document is made or delivered. _ - S

154, Sub;ac*& to ciause 15 5 any cammumcsuon mada or documant made or o
" gelivared by one person to another under or in connection with this Charge -
" will only be effeciive if by way of lefter, when & has been delivered to the -
- relevant address or three Business Days afler being deposited in the post S
~ " postage prepaid in an envelope addressed to it at that address :

- 155, :_"Rny comrunication o docurnent to be made or deliversd to BoS W!§§ be = D
g - effective oniy when actua!’fy received by BoS. : BT

LR Fuirther Assurance '. _' B _'

o The Cumpany (at fis own c@st) wsﬁ! on demansi in wntmg by Bos execute and deiivar' T
" “{in such form as BoS may reasonably require) such deeds, documenis, agresments - T
" and instruments and will otherwise do and concur in sl such other acts and thingsas :
- BoS may deem necessary for perfecling, preserving or proteciing the securfly cresled -
~ {or intended to be created) by this Charge or for facilitating the realisation of the - - S
- hssets charged by this Charga or the exercise of any ﬁghﬁ of Bo$ under tms_.. o
o Charge. o B . s _ o L

SR | A Miscaiiamws R

474, if at any time any provision of this Charge is or becomes fMegal, invelid or .
. unenforceabls In any respect under any law of any jurisdiction, neither the .
" legality, validity or enforceability of the remaining provisions nor the legality,
S yaiidity or enfomeab’iiw of such provision under the !aw cf any other .
oo jurisdiction wzii be in any way affacted or impaired. .~ S R

7.2, Mo failure or delay by BoS in exemismg any nght of mmedy under this. e
~ . Charge shall operata as a walver, and no single or pamai exercise shall
- prevent further exercise, of any nght of remedy - : :

17300 Bos will ba entit(ed to d:sciose to any memb&s of the BoS Gr@up, its aud tsrs S
- advisers or applicable regulatory authorily or any other person thatenters or. = .~
- proposes to enter inlo any assignment, iransfer, securiisation or other AL
- disposition: of any part of any right or obiiga!mn in relation to the Secured = ..
'+ Liabilities confidential information concerning this Charge or any anangement' T
S made orfo be made in conneciion with this Charge . R

174, A certificate by any duiy authorisad ofﬁcea' of BoS as to the amount of the - I
. Secured Lisbilities or any part of them shall, in the absence of mamfast error,
e be conclusive and bindi ing on the Company. ST o

L ‘5?5 Bos may at any time (wﬁhout notice or consant) assign, transfer or othaiwase '

.- -dispose of in any manner it sees fil, all or any part of the benefit of this . RO
s -_'__;_Chafge (o; ail os‘ any of [+ nghts under this Charge) andicar any of ils' 0

dranﬂdaténgcﬁﬁfg:s(zﬁmtﬂ o yoaﬁg '



o I obligations  under  this - Charge {a  “Transfer?) fo any person (the
e . “Transferee”). Following such Transfer the Company shall heve recourse
" only to the Transferse in respect of that porfion of BoS's obligations
- transferred to the Transferee. The Cofmpany may not assign, tansfer or
T otherwise dispose of any part of the benefit or burden of this Charge orallor . =
Cooany of its tights under this Charga without the prior writlen consent of Bo8.

g 178. '-"_Thls Ghaa'ga mav be executed in- any number af ccunterparts each of which -~ - _' ;;
. when executed and delivered shafl constitute a duplicate original, but alf the_' S
- cﬁunterpaﬁs shall togethe; consiiule the one agreement : L

M .igm-_-....:mﬁnlﬁonﬁ o .
- '_18 1. Inthe mterpretaﬁon ofthils Ctmrge .

S "Asse&” means the whole of the pmperty (mcludmg uncaiied caprta ) 1) which is of may' 3 -
- be from fime io ime oompnsed in the property and underiaking of the Cempany,

. BeS"™ means Bank of Scot!and ;3!{: (Company Number SGSQ?@QD) hawng T
o 'regssiered office at The Moaxnd Edmbs.srgh EHt 1YZ and is successers asssgnees e
- and ransfereas. . _ R I

_"8@8 Group" means BoS, HBOS ple (Gampang No 8621 8813) any subsgdsaw of :5: L
- either of them, any holding company of either of them and any subs!duary of any such SR
- holding comgany, o _ } _ y N _ o

Lo "Eusmess Day ‘mesans a day (cther than 8 %aturday or Samday) whan ihe branch of o T S
-~ BoS at which the Qompanys account is located is open for business; N

- | “Befautt Rata“ means the rate nf anterest payabis in- accardaﬁce with the terms af o
~any agreements or letters setting out the terms of or constituling the Secured
" Liabifties in relation o any afmount which is not paid on the due dale therefor -

: :__ | _-_"?mamaa! ‘Collateral” shall have the m@amng gwen o that expressmn in the
. Financial Collateral Reguiations; - L L :

L .“Fmamial coiiaterai Regulatmns“ means iha Fmancssl Coﬁaterai Arrangements'-"-' -
RERER () |+ 8 Z)Rsagu ations 2003 (8.1, 2003 No. 3226} > L _ '

o "‘@reup” means the Q@mpnny and eash of s Subssdsanes amj “Gmup @ompany B
. shall be canstrued amsﬂ'ngiy, e e,

-_“Propes%tes" micans at any time the hentab!e fmehoid or !easehnid pmpert;es of the =
CC Gompany at that hme or any of them as the context requ;res R L L

- "Receiver” rmisans a receiver or administrative receiver appomtad pursisant o thas e
. ‘Charge in raspect cf the Cempany OF oVer ai% or any of the Assetls; : S

S '_"Secumd a.iahl!mas“ means all or any money and !;ab!imes whlch shall fmm nme ta ST
. time (and whether on or at any time after demand) be due, owing or incurred in .
whalsoever manner to BoS by the Company, whether aciuafly or contingently, solely '
- or joinily and whether as principal, guarantor, cautioner or surely including sny
" money and liabifiies of the Company to a third party which have been assi gned or _
" novated to or otherwise vested in BoS, and including interest, discount, commission ST
© - and other lawful charges or expenses which BoS may in the course of its business
" charge of incur in respect of any of those matiers or for keeping the Company's
“aceount, and so that Interest shall be computed and compounded according to the: .~
o lusual BoS rates and practice as well after as before any demand mada or decres -
. oblained under orin relahon to this charge : ] ; o

" draf floating chargs{24325621.1) S oo



"“Sacurily Financial Collateral Armngements“ shali have the meanmg gwen te mat
. expression in the Financial Coliateral Regu!at:ons and . L

- '_“wastdmw means, in respeci of any campany, person oF entﬁy any company,_;'f _
" person_or entity directly or indirectly controlled by such company, person of enfity .
- {including any Subsidiary acquired afler the date of this Charge and “Subsidiaries” -
shall mean all or any of them, as appropnate ' o e

.”._'_-."132 References foi-

__3 -_1821 5latu!es siatutow prowsaons ana:i other legas!auen shaﬂ mciude all .o
~ . amendments, substitutions, modifications and re-enactmenis forthe - 0 -
. time being in force and shall include any orders, regulations, R
: mstrum@nis or other subordinate Eegtsiaimn made under the refevant -
T Eegislatmn e : e

1822, “control” of any company shall be mte;preted in accordance wﬁh-_ S
L _Sectmn 005 of the lncome Tax Act 2007; e .

o 18.2.3. snc!ud‘ng shail not be canstfued as [mﬂmg ihe genemﬂy of the -j S L
= _ wos*ds ;:srecec! ng it; . _ B

- _'-:13'.2.4 'any term or phrase deﬁned in the Campames Act 1985 aor 2&&6 (asﬁ'::_'_' R
o camended from fime ts hme) sha! bear the same meaning in this
: 'Gha:ge T L '

/1825, woids :mpomng tha smgu!ar shaii mc%ude tha piurai and \nce veres o
: and Woris deswﬁng any gender shall include all gende;s :

T 18.2.8. thls Charge and i’ﬂ any pmvassons ef st or to any other decument RSO
: - referred to in this Charge shali be consirued as references toitin- -
.. force for the time being as amendad, varisd, suppiemenmd restated,
o '_'subststused or novated from time to nme _ L

g 1&2.? any pemt‘m are to be mnstmed o mciude references {0 a’-

.- corporation, firm, company, paitnership, joint venture, unincorporated .~ .
" body of persons, individual or any state of agency of a state whether
'er notase;xarate egal entrty . L

_138.2;8 any person are to be construed to inciuﬁe that person’s assagnees m" B
T ... transferess or successors in litie, whether direct or indirect; L

1 8';2.9 cEause headings are for ease of reference em!y and aie not to aﬁ’ect"__.
- " the interpretation of this Chage; and . - _ B '

-.3‘58,'2'.1'0 a "fixed security” are to be construed in aﬁcar’dénce:uﬁth lihe e S
' terms of Sectwn 486 of the Companies Act 1883, SR

: _.:'18 3 The useé of bo%d i:ype shaﬂ be xgnored in ihe censtmctian nf thts Gharge



.19, Consentto Raggstraimﬁ o

- _:..-_:3_ The Qempany consents to the regssirahon of this Charge and of the a’:erisﬁcate
- referred to in Clauss 17.4 above for pr@sewm}on and execuhon R

g0, _’:Gm«emsng Lew
= -"T‘h;s Charge shai be govemad by and cansﬁmed accerdmg te Sccts iaw R

18 WITNESS mgw this Charge canssstmg of %hgs and tha 11 praced‘ ng pages is
e execited as follows:-

S SLBB&GRI&E@ for and on hehalf of the saad
0 RD Saundersen Lid : :

- :fé;.assgwmaa 'sm " Diractor § Diredler
- (PrintFu?iNam&) o L 8
:SU.SA"{J QMMO?”Directer" |
(PnntFuﬂName} o :5'] {Pﬂn‘%FuuName}

= | -aii together at E.@ i N&um H.

7gsuascmasa S s e e
oo forand on behaﬁaf BANK OF SGGTLM!D PLG o Attoney
- baf TR o @s attomey in the presence af-' T

Wltness

:Fuﬁ&amef f+f:f' S

. Address - o

o onthe .. o dayof S 2023 o



 FLOATING CHARGE

. RDSAUNDERSONLTD -

~ BANKOF SCOTLANDPLC -

S in favourof

arat floating charge(243256211) -

e



[ 'IMPORTANT NOTICE: We recommend that you consult your solicitor or other . s
o - :ndep@ndent iegal adviser before executang th:s daocument. o . e '

| S ©° FLOATING CHARGE
. This FLOATING CHARGE is mads by

o (1} '-: B _R D SAUNDERSOM LTD (Company Number 80482655) hav:ng ilS reglstered aff ice '
. oo atFiat 1, 14 Coates Gardens, Edmburgh EH12 5LB (the "Ccmpany“} in favour of

2 BANK OF SCOTLAND PLC (Company Number 3032?000) havsng its reglstered. S
- - office at The Mound, Edunburgh EH1 1YZ ("BQS"} e o

'j'_Def:miuons are given in clause 18.
o ~ Payment Obhgatmn e Z' :

S ‘!'.1._' _ The Company shall o demand in wnt;ng made to it pay or discharge the -
o ~Secured Liabilities when the same are due and pavable. - .

SRS W If the Company sha!l fa!I to pay any ameunt under this Gharge when It is due T
< then . such amount shall bear interest (after as well as before decree and =
- payable on demand) at the Default Rate from time to time from the due date "
S undil the date such amount s paid in full to BoS. . . R

2 Chargmg Provision~

21 -"'.'The Company grants a ﬁoatang cha{ge over the Assets to BoS as’ a'
. 'continuing security for the payment or discharge of the Secured Liabilities.
':_ : 2.2'.__' .Paragraph 14 of Schedu!e B1 to the Ensoévency Aci 1986 shail é.bply io thas.'.
- ... Charge. . : ; -

e 3. -'_-'Negatwe Pledge and Rankmg of Fioatmg Charge

31 . The Company agrees that it sha!l be pmhnbuted from granting o creatmg SRR
- subsequent to the date of this Charge any fixed security or any other floating -
.- charge over the Assets or any part or parts of them, . other than in favour of
‘- Bo§ or in favour of ancther person and wnth the prior written consem of BoS.

3 - Any fxed secunty granted by the Cornpany in favour of Bos (whether before- SRR
.- or after this Charge) shall rank in pnor:ty to the ﬂoatsng chaa’ge created by this
- Charge. - _ . PR . s

o 33 the' evént that the Co'r'np'a'n'y grants or cr‘eatés' any ﬁxéd Sec'drityzéi"'ﬂdati?n:g ;
- charge in breach of the prohibition in clause 3.1 or with the consent of BoS
- under clause 3.1 but with no written agreement of BoS as to the ranking of
o : them, this Charge shall rank in pnonty to that fixed secunty or ﬂaatmg charge. -
o .Unden’akmgs . : L . -
Y N P “The Company sha&i not wﬂhout &he praor wrltten consent of BoS -
'_ ."4.'1.'1'. : sell, transfer ass:gn facﬁor lease, license oF otherwise daspose ofal [y
B - or any of the Assets or its interest in tham other than in the ordinary - o
~course of rading, . : : : ;
4.2 grant any lease Of,'part'With'bmsﬁs’eSSEén-dy éhaﬁr;ebééupéﬁon of, 'th'e".' S
- whole or any part of its Properties or confer any licence, right or =

ek floating charge(243256211) T T g



R _interest to occupy or grant any Iacence or permissson to ass:gn sublet ... =
S - or part with pessessmn of the same; : ' g
""""""""""" 4'.1'.'3.'_'vary, surrendm cancel or dusp@se of, of permut to be irritated or
- forfedt, any leasehold interest in any of the Propertses '

B T I 3 make any stmctural or maieruaé a!’ierat;on to or tc the user of any of__--_ SRR
: .. its Properties or do or permit o be done anything which is a
- "development” within the meaning of the Town and Counitry F‘ianning T
7 Acts from time to time (or any orders or regulations under such Acts) -0~
“ior do or permit to be dong any act, matter or thing where to do so
o would have a matérial and adverse effect on the value of any of the
S Prﬂpemes oronthe marketabsiity of any of the Pmpemes - .

“445. cavse or permst to be dene anythmg “which - may in any way
" depreciate, jecpardise or otherwise prejudice the valua or
"'marketabihty of any of the Assels; o -

4186, change its busuness in any way Whl(;h wou!d resu!t in |€ becom:ng a
. relevant financial institution’ for the purposes of clause 2 of The -
- Financial Services and Markets Act 2000 (Excluded Activities and =~ =
S Prohibﬁticns} Order 2014, The Company shall promptly provide BoS Ry
o with copies of any information. that BoS may from time to time -
- ‘reasonably request in connection with the Companys siatus in
respect of this c!aused 1. 6 or . L B :

447, -carry ‘on-any busmess whuch would ccnststute exciuded actmstues‘ ‘m '_ ' S
S terms of Part 2 of the Financial Services and Markels Act 2000 -
(Exc!uded Activities and Prohabﬁtsons} Order 2014, e

42, ?he Ccmpany shalﬁ - o

' ::-."4.2.1.- at- a!i times . campiy with ihe terms of thss Charge and of aié
o - agreements relating 1o the Secured Laabalitﬁes . o

4.2.2..-.__'sf and when requ&red by BOS grant i its- favour (or as BOS shall : |
- direct), such fixed or specific security or charge or assignation over
o gl or any of the Assets as BoS may require i R :

A 2300 @omp!y in a!% matenal respects wath the terms of all app!:cab!e Iaws
B and regulations including (withowt imitation) all environmental laws, _
legislation relating to public health, town.and country planning, - =
~control and . handling - of hazardous substances or waste fire. oo
- precautions and health and safety at work; : S

o 424 promptly notify BoS of the acquasmon by the Company of any interest
T in any heritable, freehold or leasehold pmper%y -

425 promptiy upon” request by BQS deposnt wnth BOS a! 'deedé,l“__”'.__
. certificates and documents of tile relating to the Assets or any partof =
- them and all po!scaes of insurance and assurance; : B

428 -'keep the Assets in gaod and substantaal repair and in gocd workang L
. . ~order and condition, erd:nary wear and tear excepﬁed '

427 -promptly pay or causé to be pasd and mdemnﬁy Bos and anyo
" . . Receiver against all present and fulure rent, rates, taxes, duties, RRRIR
o charges, assessments, impositions and outgoings whatsoever now
- or at any time in the future payable in respect of any of its Properties -
7 {or any part of them} or by the owner or occupier of them; - o

- d'raﬁﬂoaii'ngchafge(24325621;1)- - IR ol - e :'_-.v'ﬁakm :



e 428 ensure that all the Assets that are insurable are insured with =~ s
LR Tl reputable insurance companies or undenwriters o such extent and
' RS - against such risks as is normal for prudent companies in businesses
- gimilar to those of the Company (or as otherwise requested inwriting .
“by BoS frem time to time) and {wﬁhout limitation to the generamy of oo
: :the feregoung} : L . L

o -'ﬁ(a)- pay afl pa’emaums and other money due and payab!e under a!l such L
- insurances and provide premium receipts or any other evsdence of
S payment promptly upon request to do so by BoS; - e :

by .ensure that tha interest of BnS is noted on the pciasles in respect of S
. such insurances or, at the request of BoS, that such policies contain ..
" such other provisions for the pmtectmn of BoS as BoS may from time
1o ime reaqusre . .

© 429 _n'e%ify BoS immediately if any creditor executes"dﬁigenée' against the' .
. Company or any disiress or execution is levied or enferced against .
- the Company or any third party debt order or freezing order is made S
" and served on the Company; _' SO

42400 notify BoS immediately if any steps (Ericﬁudin'gﬂ,' WEthout limitat'icn,-'the- RN
© .. making of an application or the giving of any notice} are taken by any ~
‘person (including, without fimitation, the Company) in relation to the -
- administration, | s‘eceivership, _ winding—up _or dissolution . of the
: Company‘ and R PR AR

- --4;2.11 mamtasn |ts centre of main. nterests (COMI} for the purpases ‘of ahe REERR
. Council Regulation EU 2015/848 of the European Parliament and of -~ 0 0
"~ the. Council of 20 May 2015 on. snsoivency proceedings (recast}- BRSNSy
: -(Retamed EU Legislation). . - O

B Protect:on of Secursty
: 5'-? Thﬁ Company agrees that;

. -:.5.’1.'@} this Charga is and sha!l be in add:tucan and wsthouﬁ pre;udsce o any"" S
- other security or rights which BoS holds or may hoEd in respect of ai!'-_ SRR
e _'or any of the Secured Liabi!mes . RIS

B2 BeS may give time for payment of any nagatsabie enstrument b!! of ol
- ‘exchange, promissory note or other security discounted for or = .
. received by BoS on - the Companys account. or on which “the g
" 'Company shall or may be liable in any capacity t0 any party without -
S in eany manner affectmg this Charge or reieasmg the Com;}any from -
Cit and . _ o

: '5.1.3.-'-_" BoS msy 'at: th'e' expehse oif"the ‘Company éfféct dr"rel'rie\'w' any
- insurance as BoS may see fit, debiting the cost of such insurance fo .
-~ any account in ihe name of the Company with BoS..

: 5.2 Th:$ Charge will ‘be a. conianuung secursty a‘or the Secured Llab;htaes' L
T notwithstanding any intermediate payment or settlement of all or any part of oo
L .__the Secured Liabilities or any other matier or thing whatsoever L

.83 BoS shail be entitled, at its so!e discretmn to have a vaiuat!an of ihe Assets- S
' - or any part or parts of them camied out from time to time by an independent ..
surveyor or valuer (to be appointed  at BoS's sole discretion) and the . .
‘Company consents to any such valuation report being prepared and agrees
.- "o provide such access and other assistance as may be reasonably required .~ o

ST deaft floating oharge(24325629.1) L o Tl Ty aie



B by BoS for such purposes; ancﬁ the Company shall ensure that any tenantor ...
R ~other occupier of the Properties shall ensure access. and assistance s
R - provided for the foragoing purposes : : '
54, -The obhgatmns of the Company tnder thls Charge Wi!! ot be aﬁected by any S
. act, omission, circumstance, matter or thing which but for this provision might - .0
© - operate to release or otherwise excnerate it from any of its obligations -
~ " hereunder in whole or in part, including (without limitationy- . :

"B.4.1. -any - variation,  éxtension,  discharge, compromise, dealing with, -
o exchange or renewal of any right or remedy which BoS may have
- now or in the future from or against the Company or any other person
Sin respect of the Secured Liabilities; . T

542 any act or ‘omission by BoS or- any other parson in takang up, e
. perfecting or enforcing any security or guarantee from or against the -
. Company or any other person or the invalidity or unenforceab;!iiy of
e any such security or guarantee . '

543 any amendment varaatuon restatement or supplement of or to or.
~novation, - transfer or termination (in whole or in.part) of any .
“document relating to the Secured Liabilities or any exercise by BoS
" {in its absolute discretion) of its rights to refuse, grant, continue, vary, .~ "
~review, determine or increase any r.:{redat or fac:!atues to the Company S

" or any other person; : : . L

5.4.4. “any granf of t:me ndu!gence wauver or concession to the Company AR
e _'orany other persan; L _ o

545, any amangement or compromase ontered into between BQS arsd the
S Company or any other person, : : :

© 646, the adm:n:strat;on mso!vency bankruptcy, sequestratson Iaqu:da’mn
o winding-up, receivership, dissolution, incapacity, limitation, disability, .
- discharge by operation of law or any change in the constitution, :
—“name and style of, the Company or any other persen

547 e lnvahd;ty, ;!iega!:ty, unenforceabmty, wregulanty ar. frusiration of
oo the Secured Liabilities or any of the obhgatuons of the- Company oar-
- any other persan; and . . . . _ -

L E4.8. an'y postpOnement, diScharge; reduction, non-provability, inability to~
. claim, or other similar circumstance affecting any obligation of any
~other - person - resulting . from any administration,  insolvency, .
- liquidation, receivership or dissolution proceedings or from any law, " -
- regulation or order. .

85 BoS shall not be ob!agad b'efcre'exercssmg any of the rights, powers. or
- remedies conferred upon it by or pursuant to this Charge ar by aw to - '

'. ; '5.5.1. take any actaon or ohtasn gudgment or decrea in any court against the o
: -::'._Company, . _ :

552, make or file any claim fo rank ina wmd:ng up or'a 1qu:datson of or
Cother proceedmgs ralating to the Campany, or SEURRTPRTRT

o '5.5.3.' "enforce or saek {0 enforce any other segurity taken or exercise: any . _33_' ol g
. -~ right or plea available to BoS, in respect of the Secured Liabilities. '

' graft floating charge(24325621,1) L ol g



e 5.6. - Any . setilement or dascharge between the Company and BoS shall be
i, ... conditional upon no. security or payment granted or made to BoS by the
..... Tl Company or any olher person being svoided or reduced by virtue of any
Coolil i Tprovision or enactment relating to administration, bankruptey, mscr!vency or - o
~ liquidation for the time being in force and accordingly (but without prejudice to- = -
" any other rights of BoS) BoS shall be entifled to recover from the Company- - g
< the value or amount of such security or payment from the Com;}any as if.
such settlement or discharge had not occurred . R

o 6 . Enforcement

CUsd. . This Charge shai! become enforceab!e upon and at- any time. after the
S ocoumence of any of the following svenis:- . : :

R the Company hias falled o pay all or any of the Secured Llab!!iﬁies:.-
.- following & demand for payment by BoS:. AU

'_ y "6.‘5'.2.'-_-'any siep is taken (mcludzng, wathout lsm:tatson the makmg of an L
- .. -application or the giving of any notice} by the Company or by any -
: ;_'other pes’son to appoint an admmlstratmr in respect of the Company; = o

N I B any step is. taken (snc!ud:ng wuthout iimutatuon the makmg of an
. application or the giving of any notice) by the Company or by any
" other person to wind up or dissolve the Company or fo appoint & - .. .0
- ligquidator  (whether provasacnal interim - or _ otherwise), trustee, .~ o0
- Ureceiver, administrative receiver or similar oﬁ“cer of the Campany or .;' BRI
--any part of its undertakmg or assets; ' L

5'.1.4¥.  the maklng ef a request by the Company fm the appoantment of a
- Receiver or administrator; or L _ _

BB, if the Company breaches any of the prowsmns of th&s Charge '

820 Tothe extent that Assets constitute Fanancgal Collateral and are subject to a-’
B " Security Financial Coliateral Arrangement created by or pursuant to this -
. Charge, BoS shall have the right, at any time after this Charge becomes
" enforceable, to appropriate all or any part of those Assets in or towards the
C payment or dlscharge of the Secured Liabilities. The value of any Asseis . -
" appropriated in accordance with this clause 6.2 shall be the price of those
Assets at the time the right of appropriation is exercised as listed on any.
recognised markst Index, or determined by such other method as BoS may = .
select {including independent valuation). The Company agrees that the
“methods of valuation provided for in this clause 6.2 are commercially . o
‘reasonable for the purposes of Regulataon 18 of the Financial Collateral
Regulations. . To the extent that Assets constitute Financial Coilateral, the =
Company agrees that such Assets shall be held or designated so as tobe
- under the  control of 808 fur all purposes of the Fmanmal Collateral
' Regulat:ons . . : :

o ?.’I' Appoantment of Recewer or Admsnsstrator

: '?L'l.';- g AL any tame after this Charge has’ become enforceabie BoS shail be and ig
e entitled to appclnt in writing any One or MOre persens as: ... - S

A RE :' a Recelver of allor any of the Assets and/or
? 1.2, “an admamstratar of the Company
i each case in- accﬁrdance With and to the extent permmed by appi:cable R

- laws. BoS may not appoint a Receiver solely as a result of the obtaining of a L
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L moratorium or anything done wsth a view 1o obtaining a moratorium under '
S Sahedu!e A1 of the Insclvency Act 2000 except with the leave of the court. '

7.2, Wsthout pre_;ud ice to the forego:ng prmv;suens if any person appomted tobea
- Receiver shall be removed by a court or shall otherwise cease to act as such,

- then BoS shall be entitled (o appcmt ancther person or persong as Receiver

" or Recelvers in his place : . . :

O O o _Where more than one Recewer is: appoanted they will- have power to act”
o U7 separately (unless the appointment by BoS specifies to the contrary). -

T4 --_The Company shaié be: so%ely responsnbie for the acts and defaults of a
. Receiver appointed under this Charge and for his remuneration, costs, .
o charges and expenses and BoS shall not have any liability or responsibility in-
~respect of any act or default of such Recewer or of any such remuneration,
~costs, charges and expenses. . -

A Subject to section 58 of the'i'néo!véncy Act 1986, 'B'os may from time to time
" determine the remuneration of the Receiver and may remove the Receiver -
- and appoint another person as Recelver in his place. LT N

STBL _The Receiver wi!! be the 'age’nt of the Gcaﬁm‘pany '(which will be solely hable for -
. 'his acts, defaults and remuneration) and wili have and be entitled to exercise
U tin relation to the Company afl the powers set cui in Schedule 2 to the
‘Insoivency Act 1888 and, in addat:on to such powers, the Receiver wnﬁ have -
S power- - . .

R 7.‘6.1; m promote the farmataon of ‘a subsadiary or subsaduanes of the'_'._.._
oo Company, including, without limitation, any. ‘such subsidiary formed
. for the purpose of - purchasing, . leasing, - licensing _or otherwise -
- acquiring interest in all or any of the assets of the (};anrlpatf'aye

L7820 to make aty arrangement or compromise whnch BeS or the Recewef_.__:" :
'maythankf‘t : ST : : :

783 10 sever any f;xtures (:ncluding trade and tenants f xtures) from the o =
R propeny of which they form part; R '

R I X ta gxercise aii powers rights andfor obisgatsons under any contract grooc
.. agreement forming part of the Assets including, without limitation, all -
S0 yoling  and  other rights -attaching to stocks, shares and other

U securities cwned by the Company e N

7650 to convene an extraord:nary general meetmg of the Cempany, S S

766, to exercise. all deérs bbhférred"tﬁy the 'lﬂ'SO!Vericy'Acgt- 1 gg@-cn CEm
i receivers appointed in England and Wales In respect of any of the
. Assets located in Eng!and and Wales and . . RV

A _te do aél other acts and thmgs as may be consudered by ihe Recewar'_'i“-' '
... to be incidental or conducive to the above or otherwise incidental or 700
conducive to the preservatson ampmvement or reahsatian of the" =
Assets. . : : S

: s Z-_-Ndpurchaser 's.ecun’tj) granteé or other peréan dealing wi{h a R'eceiver 'shail' S
: ‘be concerned whether the Secured Liabilities have bscome payable or

' enforceable or whether any money remains oulstanding under this Charge or
“shalt be concerned with any application of any money paid io the Receiver.. .
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S B Application of Security Proceeds = S

LU8.40- Any money received under the powers conferred by this Charge will, subject
- 1o the payment or repaymeni.of any prior claims, be paid or applied in~ -
- payment or discharge of the Secured Lisbilities (subject to the terms of . .
- section B0 of the Insolvency Act 1986 and other applicable laws) orovided
" that the Receiver may refain any money in his hands for so long as he thinks -~
~fit and BoS may, without prejudice to any other rights BoS may have atany .
_time and from time to time, place and keep for such time as BoS may think . -
- prudent any money received, recovered or realised under or by vitug of this- *
" Charge to or at a separate or suspense account to the credit either of the . =
" Company or as BoS thinks fit without any immediate obligation on the partof - . " "
" BoS to apply such money or any part of such money in or towards the e
~- payment or discharge of the Secured Liabilities.. S BUUR

82, ‘Subject to clause 8.1, any nicney received or realised by BoS-from the . -
; < Company or a Receiver under this. Charge or. any administrator may be " "
" applied by BoS to any item of account or liabliity or transaction insuch order ..~
< or manner as BoS may determine. 0 o : S

S e New Accoiints L

L Af any time following BoS receiving notice (actual or constiuctive) that all orany of =~
" the Assets have been encumbered by the grant of any fixed security, floating charge -
. or other security right or have been disposed of, BoS will be entitied to close the -
- Company's then account or accounts and o open a new account or accounts with the -
- Company and {without prejudice to any right of BoS to combine accounts} no money -
paid in or carried to the Company's credit in any such new account will be =
- -appropriated towards of have the effect of discharging any part of the amount dugto -
- BoS on any closed account. . If BoS does not open a new account or accounts, BoS o
“will nevertheless be treated as if it had done so at the time when it received (or was "~ .~
. deemed to have received) such notice and as from that time all payments made o o 8
S BoS will be crediled or be freated as having been credited 1o the new account or
~ aceounts and will not reduce the amount of the Secured Liabilities.. .-~ .

40, Costs and Expenses
' Thé Company shall pay or reimburse to BoS on demand {on a full indemnity basis) all -~
- eosts, charges and expenses (including legal fees) incurred or to be incurred by BoS - -
in the creation, registration, perfection, enforcement, discharge and/or assignation of o
. 'this Charge (including, without limitation, the cosis of any proceedings in relation bgr
" this'Charge or the Secured Liabilities), which costs, charges and expenses shall form B
- part of the Secured Lisbilties. . . . : BT

B L . Set-off ST

17141, 0 The Company agrees that any money from time to time standing to its credit. .~ - ©
- on any account (whether current, deposit, loan or of any other nature - -
" whatsoever) with BoS may be retained as cover for andfor applied by BoSat - 0
" any time and without notice to the Company (whether on or before or after
" the expiry of any fixed or minimum period for which such money may have - Sl
- been deposited) in or towards payment or discharge of the Secured Liabilities
" or such part of them as BoS may select. - S

“11.2.°If BoS exercises any rights in respect of any money as referred fo'in clause:
111 {including, without limitation, any rights of set-off, accounting or retention .~ =~
or similar rights) in relation to any liabitity of the Company and that liability or -
“any part of it is in a different currency from any credit balance against which
BoS seeks to exercise its rights, BoS may use the currency of the credit. - .- 0000
" balance to purchase an amount in the currency of the liability at the then . - .
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JRRRCE PR prevailing BoS spot rate of exchange and to pay out of the cradit balance all .
EE ~costs, charges. and expenses incurred by BoS in ceanect:on wath that;'_' o
T __-purchase_ e : o R
1130 BoS sha!l not be I!able €or any loss of interest caused by the determmat:on?.:_ B
: -before maturity of any deposits or any loss caused by the fluctuation in any
: exchange rate at which any currency may be bought or sold by BoS '

R Power of Attorney

; '-12.1._' The Company irrevocabiy appomis BOS (whether or net a. Recewer or SR
w0 administrator has been appointed) and also (as & separate appointment) any .
- Recelver or Receivers, and in each case independently as the attorney and o
- attomneys of the Company, for the Company and in its name and on its béhalf -
-and as its act and deed or otherwise, to execute and deliver and otherwise -
perfect any deed, assurance, agreement, instrument or act-which may be '~
_ required of the Company under this Charge or may be required or deemed
~proper in the exercise of any of rights or powers conferred on BoS or any
 Receiver hereunder or otherwise for any of the purposes of this Charge.

220 IfThe Company rat:fias and con#‘ ms and agrees to ratify and conf;rm whatever S R
: - any attorney does or purports ] do under its appointment under C!ause 12 1.

3. !ndemmty R

13, Bes, every Recewer and every attomey manager agent employee or other_' S
' - person appointed by BoS or any such Receiver under or in connection with .~
- this Charge shall be and is hereby indemnified by the Company in respect of -~
<7 al lisbiiities, costs, losses and expenses incurred by it or him in the execution -
" {or purported execution} of any of the powers, authorities or discretions .
T lyested in them or him pursuant to the terms of this Charge (or by any lawor .
" reguiation) and against all actions, proceedings, costs, claims 'and demands
~in respect of any matter or thing done or omitted in any way in connection
- with or relating to all or any of the property, assets and rights hareby charged
~and BoS, any Receiver or any such other person may relain and pay all sums -
~-in respect of the same out of money received under the powers conferred by "
o this Charge ST : : .

S __13.2.'-' ' The indemnsty under C!ause 131 shai not apply to the exi‘ent that any Such'.-__
" liability, cost, loss andfor expense arises as a result of the ws%ful default or . -
Gross neg!!gence of BOS or the Receiver. - . : oo

o ’i»% invesﬂga&aons '

40K any event of defau!t (howsoever desonbed) iriany agreement between BOS' i
- and the Company occurs then {while it is continuing unwaived) BoS shall be
‘entitled to initiate an investigation of,. andfor Instruct the preparation of &= . -
T report (accounting, legal, valuation or other) on, the business and affairs of -\ -
" “the Company andfor any other Group Company which 803 considers
- necessary to ascertain the financial position of the Company and/or any other . o
sl Group Company, all fees and expenses incurred by BOS in so dmng be:ng e
.. payable by the Company . _ . SRS

142 The Cornpany hereby consents 10 the provesnon by BOS of all mformat:on

.- relation to the Company which BoS provides to any person in relation to the R i
o -preparation of a report asis refermd foin c!ause 14 1 above : :
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RNE [ Ui Any commiunication to be made under or in connection with this Charge shali -
© . be made in writing and, un!ess otherwise stated, may be mada by letter.

U182, The: address of BoS for any communucatson or document to be made or
© .. defivered under or in connection with this Charge is Jeff Arinze; Third Floor,
- New Uberior House, 11 Earl Grey Street, Edinburgh, EH3 9BN or any -
- substitute address as BoS may notify o the Company by not less than five
. Business Days’ notice. . N R :

153, : The address of the Company for any cummunacatson ar document under orin -
' _'connection with this Charge is its registered offace at the time such
communication of document is made or deliverad.. : :

15.4. '_-Subject to clause 15.5, any commun!catzon made or documen% made or L
- - delivered by one person to another under or in connection with this Charge
~will only be effective if by way of letter, when i has been delivered 1o the "
“relevant address or three Business Days after being deposited in the post
o postage prepald in an envelope addressed to it at that address. .

. 155, Any commumcaﬁon or dcmument to be made or delwered o Bos wz!i be : :
" effective only when actually received by BoS o : '

' 'ﬂﬁ Further Assurance S

_. The Company (at its owh cost) w:!! on demand in wriiung by BoS executa and del!ver'_- S
fin such form as BoS may reasonably require) such deeds, documents, agreements =~ -
" and ingtruments and will otherwise do and concur in ail such other acts and things as.~ .
" BoS may deemn necessary for perfecting, preserving or protecting the security created -
{or intended to be created) by this Charge or for facilitating the realisation of the
- -Assets charged by this Charge or the exercise of any rights of BOS under - this
o Charge. . USRI : - . :

EEC I ST Mistxellaéheeﬁus -

AT “Hf at any time any provasuon of thxs Charge is or becomes :!!ega mvaﬁad or. .
: - unenforceable In any respect under any law of any jurasdschon neither the
- legality, validity or enforceability of the remaining provisions nor the legality, .-
o yahidity cor enforceability of such' provision under the Iaw of any other
- jurisdiction will be In any way affected or | mpazred : .

172 Ne failure or delay by BOS in exercusmg any ﬂght or mmedy under thls
o .-Charge shall ‘operate as a walver, and no single or partial exercise shaii. B
. prevent further exercise, of any right or remedy : .

17300 Bos wiill be entltéed to disclose 10 any member nf the BoS Group, |’ts auditors L
- ‘advisers or applicable regutatory authority or any other person that entersor
‘proposes to enter into any assignment, transfer, securitisation- or other. -
- disposition of any part of any right or obligation in ‘relation to the Secured ORI
oo Liabilities confidential information concerning this Charge or any arrangement' T
- made or to be made in connection with this Charge.. . v

g ;  17.4. ."A cemfcate by any du!y authcmsad offcer of BQS as fo the amount of the - IS
. Secured Liabilities or any part of them shall, in the absence of manifest error, .
. be conclusive and binding on the Company : -

478 BoS1 may at any time {wﬁhout no’uce or cansent) assi gn transfer or cthemas& L

~dispose of in any manner it sees fit, all or any part of the benefit of this : SN
Charge (or all or any of :ts nghts under this . Charge) and!or any of its
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T obligations - under . this Charge (a  “Transfer") . to any . person (the . ... Lol
RN PR ““Transferes"). Following such Transfer the Company shall have recourse =~
Sl ~enly to the Transferee in respect of that portion of BoS's _obligations
o ' “transferred 1o-the Transferee. The Company may not assign, transfer or ..
- otherwise dispose of any part of the benefit or burden of this Charge or all or ': SN
< any of its righls under this Charge without the pricr written consent of BoS.

478! : This Charge may be executed in any number of counterpans eac:h of which o
- ~when executed and delivered shall constitute a duplicate original, but ail the -
. counterparts shall together consiitute the one agreement : : g

: ’1& .Befmmons
181, En the mterpretailon af thss Charge S

_ '_""'Assess“ means the whole of the property (incéudmg unca!!ed capsta!} wh:ch is or may'_ :
- be from time to time comprisad in the property and undertaking of the Company,

..-"BQS" means Eank ef Scotiand plc: (Ccmpany Number 8()327000) hawng |ts' S
- registered office at The Mound, Ed!nburgh EHT 1YZ and :ts SUCCESS0rS, assagnees_ R
- and transferees. . : :

- ‘“Bos Gr@up" means BoS HBOS p!c (Company No. 802188‘13} any subsudlary of -
- gither of them, any holding company of either of them and any subsrd:ary ofanysuch . 0
heolding company, . . o : : : B : o

e """B'usmés‘s'l}ay“ means a day (other ihén a'Satu'rda'y or Sun’déy}"wheh the'byanc.h"cf"; S
- BoS at which the Cempany 5 account is located is open for business; .- .
- -'_"'Default Rate“ means the- rate of mtereéﬁ payab e in accordance wnh the terms m? Sl
Cany agreements or letters setling out the terms of or constituling the Secured. T
7 Liabilities in refation to any amount whsch is not paid on the due date therefor; .. . -

S -"‘Fmancsai Cel!aterai”'sha!l have the mean:ng gwen m Ehat express;on in the'
_:'.'Funancsa& Collateral Regulations; . L

- "‘Fmancaal Go% ateral Regu!atsons” means the Fmancaai Coilateral Arrangements RS
-~ {No. 2) Regulations 2003 (5.4 2003 No. 32268}); - o

o “Group” means the Company and each of its Subsadianes and “Gmup Company RN e
-7 shall be construed accordzngly. : - RS o

R .”Pmpemes“ means at any time the hentable freeho!d or Eeasehoid propes’taes of the' Snl :
.. Company at that time or any of them as the coniext requ:res e : o

e . “Recewer“ means a feceiver aor admmastratuve receiver appomted pursuant tc thss S
© " ‘Charge In respect of the Company or over all or any of the Assets .

e "Secured Llahshtses" means all or any money and liabil mes Wh!ch shal from time ta'j__." '
" time (and whether on or at any time after demand) be due, owing or incurred in .
whatsoever manner to BoS by the Company, whether actually or contingently, solefy -~
or jointly and whether as principal, guarantor, caulioner or surety including any ..
~money and liabilities of the Company to a third party which have been assigned or -
" novated to or otherwise vested in BoS, and including interest, discount, commission
- and other lawful charges or expenses which BoS may in the course of its business S
~ “charge or incur in respect of any of those matters or for keeping the Company's
" account, and so that interest shall be computed and compounded according to the .0
- usual BoS rates and practice as well after as before any demand made or decree
" gbtained under or in relation to this Charge :
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S “Security Financial Coliateral Arrangements“ shall have the mean:ng gwen to that
RHRE - expression in the Financial Collateral Regulations; and : o o

;'._“Subsidlary" 'means in sespect of any company, person or entsty,_any company,i.'_' SRR
~person or entity directly or indirectly controlled by such company, person or entity ..
- including any Subsidiary acquired after the date of this Charge’ and “$ubs:dzanes’” el
- ghall mean aSI or any of them as approprsate . R

| 182 References to: ~'

5 -18 21 statutes statutory pmvmlons and mher Iegasiatuon shaﬁ mclude a!l
- amendments, substitutions, modifications and re-enactments for the o
- time being in force and shall include any orders, regulations, S
- instriments or other subordinate legislation made under the reﬁevant_' Dl
S 'Iegislatson S o o .

18220 "controi" of any company shaié be :nterpreted in. accordance w:th'{ :
_' Section 995 of the Inceme Tax Act 2007; -

'_-'1:8'.2.3 ”mcﬁucﬁmg“ shall not be construed as Earmtmg the genera!:ty ef the s
' ._._words preceding it; - SR o : :

48240 any term or phrase defined in the Compames Ac:t 1985 or 2006 (as' _ b
~ .- amended from time to tsme} shall bear the same meamng in thas BRTESAR
o Charge . S

18.2.5. words amportmg the smguiar shalé mclude the pluraé and vice versa : S
- ‘and words denoting any gender shall include all genders o

18,28 thus Charge and to- any pravas;ons of it o to any other decument
o ~referred to in this Charge shall be construed as referaences to it in. S
force for the time being as amended, varied, supp!emented restated, o
- substituted or novated from time to time; R 2
_18.2.? any parson are to be construed to mc!ude references o a
‘corporation, firm, company, partnership, joint venture, unmccrporaied; o
" body of persons, individual or any state or agency of a state, whether o
©or not a separate legal entaty, _ . :

S 828 any pérson are o be construed o include that persan s asslgnees or
... transferees or successors In title, whether direct or indirect; RN

- 18.2.59 dlause headmgs are for ease of reference enly and are not fo affect":"_ -
: - the interpretation of this Charge and = ____:; N _ :

182 10 3 a “fixed securaty" are to. be construed in accordance with - the : o
terms of Section 486 of the Companies Act 1985, -

483, The use of bo!d type shall be ignﬂred in the construction of this Charge. o
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48, Consent to Registration

.'::_The Company consents to the reg:stratmn of th:s Charge -and -of . the- certifi cate
- referred to in Ciause 1? 4 above for presewa:eon and executuon .

. Govemmg Law
i oS This Charge shall be- governed by and corassrued accordmg to Scots Iaw

iN WITNESS WHEREGF th:s Charge consustsng of thas and the 11 precedsng pages lS
"_-__exacuted as follows:- .. S -

o SUBSCRIBED for and on behalf of the said
" R D Saunderson Lid -

(Print Full Mame) | {Signature) _ :

| Dlrectors'Secretary L Dire’ctor'iSeCfetéry'_"._"-' o

-"(Pﬁ.r.u.t'i:u!l Namé’)". ' ' : {Prsnt FUE Name} .

al!togetherat L :
“onthe : day of L2023

: '-'suassmgea
' and on behs

i of BANK OF SCOTLAND PLE . Atorney
altorney in the presence of - L TR

o S @\i mﬁf\wimﬂ--"

. Witness ;

o Y epes NaesToes Rl Name

L Beta st STeERT T .AddréSs.'-':_I:

_ | SMM%@WWM{; Mu‘ '3@%
ol together at CRIFEAANE
S conthe 4G dayol ‘:{oﬁsa | 2023
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