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Registration of a Charge

Company name: GLEN HYDRO CHESTHILL LIMITED
Company number: SC468855

XKIWP2IWJ

Received for Electronic Filing: 08/01/2019

Details of Charge

Date of creation: 28/12/2018
Charge code: SC46 8855 0006
Persons entitled: NATIONAL WESTMINSTER BANK PLC (AS SECURITY TRUSTEE)

Brief description:  ALL AND WHOLE THE TENANTS INTEREST IN THE LEASE BETWEEN
ALISTAIR JAMES RIDDELL AND ANDREW JAMES MICHAEL RIDDELL
IN FAVOUR OF GLEN HYDRO CHESTHILL LIMITED DATED 6 AND
8 OCTOBER 2015 AND REGISTERED IN THE LAND REGISTER OF
SCOTLAND UNDER TITLE NUMBER PTH46453. FOR MORE DETAILS,
PLEASE REFER TO THE INSTRUMENT.

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: SC468855 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JONATHAN HEANEY

Electronically filed document for Company Number: SC468855 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 468855

Charge code: SC46 8855 0006

The Registrar of Companies for Scotland hereby certifies that a charge
dated 28th December 2018 and created by GLEN HYDRO CHESTHILL
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 8th January 2019 .

Given at Companies House, Edinburgh on 9th January 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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GLEN HYDRO CHESTHILL LIMITED
........ T as Chargor S

arid

NATIONAL WESTMINSTER BANK PLC
a8 Secunty Trustee forthe Secured Parties .

R . STANDARD SECURITY .. -~ .
i respect of subjects extending fo7in total to-9 heetres of thereby forming gart and portion of the North: .
- Chiesthill Estate, Chesthit], Glerilyon, Perthshiire '

that save for mateslal redacted [ st
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INSTRUMENT -

By

' {i yo {;L?\E ﬁf%’ &RG CHE STHILL LIMITED, 2 ¢ mpany. mwr;}@nﬂud underthe Cummwv
' - Aets with registered nomber SCH68855 and having its repisterad office ar ¢ Rtf{}rm Siregt;
E"%iaarg?mwm Pertl whire PHI0 6HD {%%‘m “C hmwm”“} '

1 favz}m‘ af

o (3;} . N;ﬁ I?'GNAL ‘Wﬁ‘é S’E MEW‘%”E iR B&Ni& PL(Z R *zmaﬂy mampmm»d inder the C ;}mpamv\; .
Acts with registered riumber 00929027 anid havi ing its registered office at 250" Bigh mpwmm
imdm ECIM AAA as Security Trustes for the Secired Parties a5 defined in t%w Facilitiss

Apreement re ﬁ'wmd to bel ow (the “Seci raw T raMw”’}
| i:'w&i‘mmm THAT:

CAY ?w ‘%u;ur(,é Parties have agf?md o maska,« certain [oan %%siatiin v abiu Lmdw thie Fm; mmi
- Agreement {as defined below); ' :

By oneof the conditions precedent o the availability 67 the facilities referrsd tin paragiaph (A)
' aboviris that the Chargor grants & the Security Truster this standard secunty,

NOW 1T 1S HEREBY AGREED AND DECLARED 25 follaws:

) DEFINITIONS AND INTERPRETATION
_ IR '!el'fhié Instrument

“Borrower™ means Kenfin Glen Hydro Lid, 4 company incorporated in England with.
- registered number 1686917 whose registered office 15 1 Lumley Street, Mayfair; Loddon,
CUnited Kingdom, WHCETT. ' ' =

“eFacilities Agreement™ means the term facilitiev-agrecment dated on or aboit the date hereof
_between, amongst others, the Borrower, the Mandated Lead Arrangey, the Original [ Lenders, )
the Original Hedge Counterparty, the Facilittes Agent and’ the Security Trusted, sach 45
defined in such BETEEITENT 8% amag{%am varied, novaed i}f'.yU';};)iLEﬂ{ﬁf}i&lii Fromt time e lme;

“Secured Parties™ has the meaning'givenito that term in the Facilities Agresmsnty
“Sgenred Obligations” has the fﬁmﬂmg-:gixem_é.‘i_;}'-";ha‘t terny in the Fatilitiss Agreement; and

- the “Security Subjects” means ALL and WHOLE the tanants inferest in the lease ‘berweer
Alistair James Riddell and Andrew James Mickael Riddel in favoirof Glen Hydro Chesthill
Limiited dated 6 and 8 Ociobey 015 and registered in the Land Riﬁgém‘e’r of Scotland under _
Title Number PTH46453 together with (One) the whols biildings and srections thereon (Two) .

: U . _ :
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e
(Four) the whole rights common, mutual and’ exclusive effeiring thereto and (Fivey the
Chargor's whole right, itle and interesy, present and Tuture, therein and thereta.

........ - the fittings and fixtures thereinand tereon { Th fiaiys, pr;vz@é‘;”"mﬁi"sﬁ perisatg theren!

1.2 Termsdefimed inother Finance Documents

Lhiless \Ew‘m&d ire this lnstrusmient o the context otherwise reguires, 3 verm 'dai:‘f”'z"u::é in tie
Faoilities Agreement or inoany other Finance Dotument has the: sarig meaning in. this '
_'ﬁ trument or any notice given under orin connection with this Instrumier 1, asif all referices .

i fhote defined ferms o the Facl

ities: Agreement or gther Finance Eﬁummﬂﬂa WETE A
reference to this Ingtrument or that notice.

Construciion

i3

FET Ifz t?‘sas nstrument the m,sk:f" of m‘fa,r;’f{ﬁtaimﬁ contained i in glavse E D {(Caistrasiony
“of the Pacilities Agreemont shall apply 1o tiw-cmmﬁ'umm of this Thstrurent o any
natics given under or in connection with this Insfedment. '

LAY Théterm “Party™ means ;ma; party o this Instrument. .

133 A 1'375"‘;;:'%&31%' D{}mzmmi or ather document inchides (wilhout - prejudice to any

o prohibition on amendments) all amendments however fundamental to that Finance
Dacummentor other document; including any amendment providing Tor any fcreise

ncthe amount of a Tacility or any additional facility, ' )

CTA Third party rights

LA Liatess mgym&iy provided . the f{mfmry i a Finance D{x‘;zmam this hmj umm?:_-

s ot conferon any person whois.nota Party any right to w?@m@.s‘sr_ otherwise

Cinvioke: this Instrumient or any part of it underthe Contract (Third Parfy Rights)
{Seotland) Act 2017

CHAZ L Nobwithstanding any term of any Finance Docurent, the cansent of anv person who
is ndita Party 1s notreguired to réscind or vary this Instrument gt any tine, o

‘15 - Nowbligation

T5T --Sa‘m f{’zr »,mmmn abligations pursuant to the Coiveyansing and Feudal Reforr
O {Seat! :md}. Act 1970, the Security Trustes: shall mot be under any -obligation in _
. reltiontethe ‘s&,::ursty Subjects as aconseguence of this Tnstrument and the Chargor
“ghaltat all times remain Hable tooperform all ubisgam}m %pemwiﬁ te beassamed '
by it increspeat of the Seourity Subjects.

=
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Happly

mrychivd a"’mmziwm B
el dny lawful variation theresfoperanve far the tine

and the Chargor agiees thatthe Snderd Candiong shall bevaried to e &Eﬁéﬁii}% irm_z
oAb thi Ghargor siatlh ot createor é;a‘s'n::&' it create aiy SUDSEUENT 5{&6&12‘%’&} aver the Seciirity
- Subjects grany pere theienf s pReept with thie: iy wittien consent of the Seelriy ”Y;_u‘ '

as permitted pursusng T the Facilities Ay

S

ty bgief “ﬂ;i:wd i ters of Standard Con daamn *S{&j s%m? Pipprsvide Cover 1o i?}éﬁ‘:-

Ak e frsuvance:
exient of the réinstatement vilue of the Secw uiity Subjects and ot therr gpen market valug and’
shall otherwise be in accordance with the vequirements in the Faeilities Agresment and the

Cpther Finance Doy snens; ' ' ' '

43 the Chargorshall, in velation toany lonse, agreement foy lease orother fighl iy geoupy 16

which all orany part of the Seenrity Subjects ave st any rzsm 3Ub}£§¥
433 pay the rents (f the teriant] and observe and perfornt inall warenal féspEets the
covenants, conditions aud obligatios is-rvpnsed (if the landlord) on the landiord or

Lifthestenaned on theterant; and

452 notdo any act orthing whereby any (8ase or other docament wiich gives any vight-

o pocupy any park ol the Seeurity Suljects Becomies or migy: becomie subiest 1o

determination or any right of re-etry orirvitancy pricro the expiration of its e,

w: Chargor shatl
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whisle of sny ;}ﬁ'}"z'i‘éf'z i iy Bubiects orotherwise pafl with possession of they

riy Migwﬁw cepb as perrdtiad by the Froia

Cwhile o any part of the et

Eet
consenit ol the

- Discuents or the summ«mn Dracuments orowith theprior weili
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CSeewrity Trosee

445 | prite tan Buent of bi&?&i@iﬂ at is conting

persén nominated by the Sedinty T";‘Lé.‘i?%%f el N
| : i coand g or after an Bvant

s:}% Daﬁm Emi% @:‘m’*&?sm%ﬂ?‘@éﬁrmi;'i:%':'eif.-Scc.i.iz*ir;é.?' Tristei ahd-any person nonnated
by the Security Trises s ¢ enter 1l and upon e Security subjectsan nof lesé than
statg-and condition-of i%‘aéﬁ;- Security Subjects-and will
ot G alaf vepair Torthwdth afttr service by the Security '

CTrastes of notisé of the dete

24 hours! ribtice 10 vigw the

cernady Ay mateial

ot or want of repair i

446 - give immediate notice o thé bwuz i Tristee i it receives any. notice o any
| probesdingg C‘zz{wm}mmaf ced agaiisticfor the iritancy. 6T any lease ¢ gorprised infhe
;’”Siiia‘:a-aij% by Subjecty;

iuse 4, the
5. 91y o do
such things ds mavin i w'masmwhiﬁ apinion of the Seolity Trusiee be a‘muzmﬁ?. {oremedy

45 i ahx, Chargor fails w LQ‘E’};}]\; with gny ol ihe msdm&ﬁ{m% i{}ﬂm}m‘d i this
Becarity T rustes shall be ene u:i (with such agents, contrattors and others as it s

sueh flure and all m«:}mt& spent By e Seclrity Trusted ihodoing 50 shall beanimbursed by
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ST of the Standard Conditioms; and.

512 ihe Secwiy Trusige shall be able 1o take warranl o simmary
Chirgar. fov the purposes of obtaining possess
g ) ' Thi Seciirity. Trisies ghz%%'?-ﬁm- he Hable o gecount ase heriiahle CE«WQEM;E i 5% TERnIE
eany perl ol the Security Subjjeets or behable for any loss-upon realsafionor
forany weglect, default oionmssion of any naturewhatsoever inconnection willithe Eéﬁi.z‘s‘%%'y’ o
siibjects foi which a heritable erediior i possession might otherwise be Talle:
LR %?PL;EQA.’“{“EGN OF MONIES
6 Al memigs ceeived or recovered bs,é i Smuuij Trustée ;}umza At te this-Instrument or the
' ;:;{;ws:'m Soifeired by it shall (Subject 16 the cHing oF any person having priov %hi“@ thereio]
bite applicd by e Begurity Trostes (notwithstanding any puvpored appropriation by the
Charebry am.m_dmm velth clanses 3003 (Postenfsivement Payment Prios rities) and 3004
{Hsuifierent Arnsuntsy of the Facilities Agrecment. : : o
7o PROTECTION-OF PURCHASERS
7 Consideration
Theveceipt of the Secoiity Truswe: ? b concIGEvE di »Ch"i?&ﬂ’ to & purchaser and inmaking
avy acquisition, the Sedurity-Trisies may do o for such consideration, in such manmer and
Gl sUch 1B as it thinks ﬁ%_.
72 Protection of Purchasers

- No purehaser of other person déaling with the Sécurity Trusios shall be bauxﬁd o inguire
whathier the right o the Security Trusies 1o exafcise any of its powers has &rigen or betome
exercisable-or be concerned withany propristy oriegularity on the part o1 1he Security Trustee.

i sueh dealings.

ﬁ‘“’ﬂ. ) ) .
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pEagr %;33*2 within ?w’f g""?’} EE%e;zi ol ;; the .'mmmv Trustee: giv et the

' f?é g P i i; the O §m E}m{;z‘% g3 &&‘AJM‘ ol sueh Tailum '

83 : Raﬁﬁtwiﬁﬂ
¢ Chaigar shall ftify and confirns a1 zhz g done’ and it documents execured by, any
Aty i h% ﬁ;is;fya:;ui::;--e:sz:.purg}:}rie‘:d i any oilhis pows '
Ty EFF%?CT?-?EM&JT Y OF SECURITY
9.4 Continuing Security
9.1:1 °The Sec ""*'I}-“'““;‘?'»a'k:-{i by ot pursubnt i this Instrument shall esmain in full force and
- gtfeer Es A cabloiting Setusity o the Seowed Oblizations unless and u:é%-
'{iiﬁvhm‘%@i by the “sa,m:iw Triges, '

S Noopart o i m,m;zi} o Hme 1o fime mmﬁf:d fo be constituted: by thig
Tnstrumient will be considersd satisfed or discharged by any intermediate payment,
distharge or satisTaction of the whole or any part of the Seeured O btigations.
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whvich rmight otherwise prejudics thal ﬁff«;:ius‘_iszjfﬁ. -
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N failure on the part of the Socuri iy T ,uzw-au : s, any deldy o it partin

exeveising, any. right onder this Instrument shall opey ate asia wafver of that nght, Nu siagie

- orpavialexercise of any.right-shall preciudeany o i:%as oF @23 Ve esercise of that or gy othies
right, ' '

56 . Ne Lmn‘siy i

b ehalihe liable by r2on-of: {a) ke ng aniy action

or i namin

“Nané of the Sequr Y‘y i’“z st
pernritted By this Instroment or {b)any neglect or defaull in convisetion with, (e Sesurily _

Subjects-or (¢ taking possession of or realising all o any pait of the Secority Subjects,” wwg it
i the case of gross negligence orwilful defaultugos it pat ' '

(e
Loy

Partial Invalidity

i, i dny Esmm anly provision of this Instroment s o begoies iHegal invalidor unenforceal i

inany respoot under the law of any Jurisdichion, Tigither thelegatity, validity ov enforceability

of the remaining provisions of this Instrument rgrof- such provision under the taws of- ariy:
~other jurisdiction shall n any way be atlected or impaived hz,;rb}; and, if any pavt of the

Security intended to be oreated by:or pursuant 1o this Instioment 1§ inva lid, unenforceable or.
: ineffective forany reason; that shall not affector impair any other part 6f the Seeurity:
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iy el Finaste Dolowdny by 3%1» Heen s§§ Trosteeurany Secwred Parly;
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S'a;s%::’s%zni_; ; i 2]
shall be heid anitrust fi‘;'}"’ he Segivity Trugtee dnd:the Secwred Partizs, 1o the extent

T

ary 1o Enable all sviouiis which iiay be o batoni payable 1o the Setwity
Tiugtee snd the: Secured P

griies by the Obligors onder .o in conneclion with- the
- i see Dotiinents w be fepaid in faiﬁ;aﬂd the {"fi"s'?;s'wiz“f"%éiéii ifesguedted pé‘*ﬁ:}mﬁﬂ_}; '
varster th same to” the Security Trustes o ST Ay divedt foiapplication in '
anenrdénice 'wiih clause. 303 (Pasi-eénforcéinent E‘ﬁysmm P:zi}nisw; zmii Kl
(lasufficient Aoty of the Faoilities zwz’z:s”s"mn'i. :

9112 ﬁf’ the ;::‘hawr rzi‘wiv ity beénefit, mm-zz oF «e“i"*:?i'ibu&%é;'n Felating o the #ghts
mentigned in Claise 910 (Deferral of Rightsy above, it shall Hold that h‘f;m::ﬂt-_
- payment: srdistribution o the ExTent nEcesSary 10 enable all amomite which maEy be
s Eﬁz‘,mm«* payable the Secuil iy Tristee and the Seeured Partiss by the Ol sigors

:dm o TH chansction with the Finanes Dotunievis to b repad e full oretrust for
& Security Trostee and the Secured Parties and shall promptly pay or transfer the

sarieto the Securivy Trustes oF 85 1t gy direct for application’in ascordance with-
clauge 30.3 (Posteniforcement Payment Priciiiesy and 304 (Tnsufficient Amounts)

‘of the Faeilities- Agresmant.

[0 RELEASE OF SECURITY
%'G‘_J_;' ~ Redemption {}i’” Sécu réfy
. Upon ti‘"‘a, awuz«u:é G?ﬁ 1gAHOMS bmw &iaau%w;%{ i full and none {,sef“hz, St m:l Partigs bmng

under any further actial or contingent obligation 1o make sdvances or provids other financial
| accommodation to the Borrower or any other peisdir undel’ any of the Finance Dotimernts,
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[ a,;zs""iw' ?s"ﬁﬁém iEy ve mm z% ot :@%é{és"fi'gész'n; .
Tistruivent and a : 1ol
File Seeyied
L u*;; Hopelitien oy
apnlics mm i “narder 1o wradiminsiaion
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Beouri iy u«’d sueh documents % xi @il i:ﬁ dee orthe
secured Oblgations, .
12 T-UFF
The Chiargor authorises the Security Trusies (hut the Securisy Trasts shall w6 be oblised to
exeroize such 'mgé%i;? after the occurrence of arn }*wm ot Ua;f uii-_{wh?zzéi A5 BUANIMIIAE), T §6f
offagainst the Secured Obligatios ‘s'S-::;ﬁy anmount i other 6bi ‘av‘;:"ai‘%f}ﬁiii&éﬂis sEnL G otherw )
pwing By the Secutity Trustes ¢ eredit balanice 1o wivieh the _
“Chargor 15 envitled on any acconn wﬂh %31&% ;tséi:::ureé"y E;'snzzsm@- 0i accordane Wi ﬂ“ Clasise 6.
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(whether in s CuprACilY ds frusias: o otherwi k) or- any ol the other Secured Pastics shalt E:m' N
' treated g5 hew ing been aredited foa new account ofthe € hcswm and novas having beern s

3

AATO05E3 |




the Segamis Ty

ACCOUNTS AND CURRES ( Y CONVE aw:m
4] SSuspeie Acatis
suspense GTnTipErsonel sccow 'm‘;zum:ziizs't:té Sttt Secti
soviely.or Tivaneial fnstitution as T congiders appropi
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'_f«”m e ;m;&m; of or pending Eﬁa discharge of any of the Saw el E}biimw 7% mJ Sesirily
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6 NOTICES
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7o CO’S’E’&_EKPEN;%E& ST;&MP TAXES AND INDEMMNITY
Y71 Costsand Expenses
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15 DISCRETION AND DELEGATION

(B0 Discretion
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