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LOVE SHORTIE LIMITED

BALANCE SHEET
AS AT 31 JANUARY 2019

2019 2018
Notes £ £ £ £

Fixed assets
Intangible assets 3 2,188 2,519

Current assets

Stocks 1,704 2,519
Debtors 4 1,228 8,128
Cash at bank and in hand 282 51

3,214 10,698
Creditors: amounts falling due within one
year 5 (29,509) (29.263)

Net current liabilities (26,295) (18,555)

Total assets less current liabilities (24,107) (16,036)

Capital and reserves
Called up share capital 6 100 100
Profit and loss reserves (24,207) (16,136)

Total equity (24,107} (16,036)

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

For the financial year ended 31 January 2019 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 ralating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect 1o accounting recards and the preparation of financial statements.

The membrers have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the hoard of directors and authorised for issue on 30 October 2019 and are
signed on its behalf by:

Ms J M Greener
Director

Company Registration No, SC468435




LOVE SHORTIE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2019

1.1

1.2

1.3

1.4

1.5

1.6

Accounting policies

Company information
Love Shartie Limited is a private company limited by shares incorporated in Scotland. The registered office is 21
Young Street, Edinburgh, EH2 4HU.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company
has adequate resources to continue in cperational existence for the foreseeable future. Thus the directors continue
to adopt the going concern basis of accounting in preparing the financial statements.

Turnover
Turnover is recoghised at the fair value of the consideration received or receivabls for goods and services provided
in the normal course of business, and is shown net of VAT and other sales related taxes.

Research and development expenditure
Research expenditure is written off against profits in the year in which it is incurred. Identifiable development
expenditure is capitalised to the extent that the technical, commercial and financial feasibility can be demonstrated.

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subseguently measured at
cost less accumulated amertisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the acquisition
date where it is probable that the expected future economic benefits that are attributable to the asset will flow to the
entity and the fair value of the asset can be measured reliably.

Amortisation is racognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Patents 10% - Straight Line
Website 25% - Straight Line

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. Any impairment
loss is recognised immediately in profit or loss.




LOVE SHORTIE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2019

1.7

1.8

1.9

Accounting policies {Continued)

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost and cost,
adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over
its estimated selling price less costs 1o complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and incdlude cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Finangcial instruments
The following assets and liahilities are classified as financial instruments - trade debtors, trade creditors, bank
loans, hire purchase and directors' loans.

Bank loans are initially measured at the present value of future payments, discounted at a market rate of interest,
and subsequently at amortised cost using the effactive interest method.

Directors' loans (being repayable on demand), trade debtors and trade creditors are measured at the undiscounted
amount of the cash or cther consideration expected to be paid or received.

Financial assets that are measured at amortised cost are assessed at the end of each reporting pericd for abjective
evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in the
statement of Income and Retained Earnings.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Employees

The average monthly number of persons (including directors) employed by the company during the year was 2
(2018 - 2).




LOVE SHORTIE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2019

3 Intangible fixed assets
Patents Website
£ £
Cost
At 1 February 2018 806 2,500
Additions - 500
At 31 January 2019 806 3,000
Amottisation and impairment
At 1 February 2018 162 6825
Amortisation charged for the year 81 750
At 31 January 2019 243 1,375
Carrying amount
At 31 January 2019 563 1,625
At 31 January 2018 644 1,875
4 Debtors
2019
Amounts falling due within one year: £
Trade debtors -
Other debtors 1,228
1,228
5 Creditors: amounts falling due within one year
2019
£
Bank loans and overdrafts 4,537
Trade creditors 1,377
Other creditors 22,668
Accruals and deferred income 927
29,509
6 Called up share capital
2019
£
Ordinary share capital
Issued and fully paid
100 Crdinary shares of £1 each 100

Total

3,306
500

3,806

787
831

1,618

2018

6,659
1,469

8,128

2018

1,572
3,226
23,555
900

29,253

2018

™

100




LOVE SHORTIE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2019

7 Directors' transactions
At the year end, included within other creditors, are amounts due to Ms J Greener and Ms Lorna Burt, the directors,
totalling £22,668 (2018 - £23,555). These loans are interest free and there are no fixed terms of repayment.

8 Controlling Party

The company was under the control of Ms J M Greener and Ms L C Burt, both directors and shareholders
throughout the current and previous year.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



