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CERTIFICATE OF THE
REGISTRATION OF A CHARGE
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Charge code: SC46 8392 0003
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dated 10th May 2019 and created by EDINBURGH ALTERNATIVE
FINANCE LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 17th May 2019 .

Given at Companies House, Edinburgh on 21st May 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This Deed is made on /g Y a0

Between

(1)

Edinburgh Alternative Finance Limited, a company incorporated in Scotland {regisiered numbe
5C468392) and having its repistered office at 23 Manor Place, Edinburgh EH3 7DX (Chargor);
and

(2) Scottish Enterprise established by the Enterprise and New Towns (Scotland) Act 1990 and
having its principal place of business at Atrium Court, 50 Waterloo Street, Glasgow G2 6HQ
{Lender). It is agreed

1 Definitions and interpretation

1.1 Definitions

In this Deed;

Account means each account, details of which are set out in Schedule 1 {Accounts)

Account Bank Letter means the letter in respect of the provision of account banking services
between the Chargor, Barclays Bank PLC, the NIBC Bank N.V, and LendingCrowd Finance
Limited dated en or around the date of this Deed

Botrower means LendingCrowd Finarice Limited, a company incorporated in Scotland {registered
number SC623674) and having ils registered office at 23 Manor Place, Edinburgh, United
Kingdom, EH3 7DX

Intorcraditor Agreement means the intercreditor agreement dated the same date as this
Agreement and made between, among others, the Borrower, NIBC Bank N.V. as Senior Securily
Agent, NIBC Bank N.V. as senior agent, the Lenders {(as Senior Lenders), the Amranger (as Senior
Arranger), the Originai Hedge Counterparties and the Junlor Lender {each as defined in the
Intercreditor Agreament}

Junior Facllities Agreement means the facilities agreement between the LendingCrowd Finance
Limited as Borrower, Edinburgh Alternative Finance Limited as Servicer and Scoltish Enterprise as
Original Lender, dated 29 March 2019 and amended pursuant to an amendment agreement dated
on or about the date of this Charge under which the Lender agrees to make available to the
Company revolving and term credii facilities,

Obligors means the Chargor and the Borrower
Party means a party {o this Deed

Prior Account Charge means the account charge entered into between NIBC Bank N.V. as
security agent and the Chargor under the Prior Account Charge

Prior Pledged Assets means the Account all other rights of whatever nature which are subject of
the Prior Account Charge

Receiver means any receiver, manager or administrative receiver appointed by the Lender in
respect of the Chargor or any of the Secured Assets

Secured Assets means all of the assels and undertaking of the Chargor the subject of any
Security created by, under or supplemental to, this Deed in favour of the Lender




1.2

1.3

1.4

Seeured Obligations means all monies and liabilities now or after the date of this Deed due,
owing or incurred by the Obligors to the Lender under the Finance Docurments (or any of them), in
any mannef and in any currency or currencies and whether present or future, actual or contingent,
whether incurred solely or jointly with any other person and whether as principal or surety, together
with all interest accruing on such monies and fabifities and all costs, charges and expenses
incurred by the Lender under any Finance Document, except for any obligation which, if it were
included here, would constiiule unjawful financial assistance, or its equivalent in any other
jurisdiction

Security Period means the period beginning on the date of ihis Deed and ending on the dale on
which the Lender is satisfied that the Secured Obligations have been irrevocably and
unconditionally safisfied in full and all faciiities made available by the Lender under the Finance
Docyments {or any of them) have been cancelled

Senior Discharge Date means the date on which the Prior Account Charge is released and
discharged and the Prior Pledged Assels are {ransferred and assigned to the Lender

Interpretation

{a) Unless otherwise defined in this Deed a term defined in the Facilitles Agreement has the
same meaning when used in this Deed or any natices, acknowledgements or other
documents issued under or in connection with this Deed,

(D) In this Dead the term dispose includes any sale, lease, licence, fransfer or loan,

(c Clause 1 {Definitions and interpretation) of the Jurior Facilities Agreement is incorporated
in this Deed as if set out here in full but so thai each reference in that clause lo this
Agreement shall be read as a reference to this Deed.

Third party rights

(a) Unless expressly provided to the contrary in any Finance Document, a person who is not
a Party has no right under the Contracis (Rights of Third Parties) Act 1998 to enforce or
enjoy the benefit of any term of this Deed or any other Finance Document issued or
entered into under or in conriection with it.

{b) Unless expressly provided to the contrary In any Finance Document the consent of any
person who is not a Party is not required to rescind or vary this Deed or any other Finance

Document entered into under or in connection with it,

Intercreditor agresment

This Deed is subject to the terms of the Intercreditor Agreement

21

2.2

Covenant to pay
Covenant

The Chargor covenanits with the Lender to pay and discharge the Secured Obligations when they
become due for payment and discharge in aceordance with the terms of the Finance Documents.

Limited Recourse
Notwithstanding the terms of any other provision of this Deed, the Lénder shall have no recourse

against the Chargor or its assets, whether by way of court proceedings, a winding up application or
otherwise, in respect of its obligations and liabilities under this Deed except by enforcement of its

2




3.1

3.2

4.1

4.2

5.1

52

6.1

6.2

7.1

security over the Secured Assets, and the Habiilty of the Chargor shall extend only to and shall not
exceed the proceeds of ahy such enforcement.

Charging provisions

General

All Security created by the Chargor under clause 3.2 Is:

(a) a continuing security for the payment and discharge of the Secured Obligations;
(b} granted with full title guarantee;

{c) granted in respect of all the right, title and interest (if any), present and future, of the
Chargor in and to the relevant Secured Asset; and

(d) granted in favour of the Lender.
First fixed charges

On the occurrence of the Senior Discharge Date, the Chargor charges by way of first fixed
charge all monies from time to time standing to the credit of each Account together with all
other rights and benefits accruing to or arising In connection with each Account,

Continuing security

The Security constituted by this Deed shali be continuing securlty and shall remain in full force and
effect regardiess of any intermediate payment or discharge by the Obligors or any other person of
the whole or any part of the Secured Obligations.

Recourse

The Security constituted by this Deed:

(&) is in addition to any other Security whjch the Lender may hold at any time for the Secured
Obligations {or any of them); and

{b) may be enforced without first having recourse to any other fights of the Lender.

Negative pledge

The Chargor shall not create or permit to subsist any Security over any of the Secured Assets.
Clause 5.1 does not apply to any Security or arrangement which is Permitted Securlty.
Restrictions on disposals

The Chargor shall noi enter into a single transaction or a series of transactions {whether relatad or
not) and whether voluntary or involuntary to sell, lease, transfer or otherwise dispose of any
Secured Assets,

Clause 8.1 does not apply to any Permitted Disposal.

Further assurance

On the occurrence of the Senior Discharge Date and on any event within 5 Business Days,
the Chargor shall promptly do all such acts and execute all such documents (including

3
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7.2

73

8.1

8.2

9.1

9.2

10

10.1

10.2

assignments, transfers, mortgages, charges, notices and instructions) as the Lehder may
reasonably specify (and in such form as the Lender may regsonably require) in favour of the
Lender or its nominee(s}.

(a) to create, perfect, protect and maintain the Security created or intended to be created
under or evidenced by this Deed or for the exercise of any rights, powers and
remedies of the Lender provided by or pursuant to this Deed or by law; and/or

{b) (if an Event of Default is continuing) to facilitate the realisation of the assets which are,
or are intended to be, the subject of the Security created by or under this Deed.

The Chargor shall take all such action as Is avallable to it {including making all filings and
registrations) as may be necessary for the purpose of the treation, perfaction, protection or
maintenance of any Security conferred or intended to be conferred on the Lender or pursuant to
this Deed.

Any document required to be executed by the Chargor under this clause 7 wili be prepared at the
cost of the Chargor.

Notices of charge

The Chargor shall, on the occurrence of the Senior Discharge Date, give notice in the form
specified in Part 1 (Form of notice of charge) of Schedule 2 to the financial institution at which
each Account is held that the Chargor has created a fixed charge over the balance standing to
the credit of that Account.

The Chargor shall use reasonable endeavours to procure that the recipient of each such nolice
acknowledges that notice in substantially the form specified in Part 2 {Form of acknowledgement)
of Schedule 2 within 2 Business Days of that notice being given.

Undertakings

The Chargor undertakes to the Lender in accordance with this clause 9. The undertakings in this
clause 9 shall remain in force during the Security Perlod.

It shall not:

{a) withdraw or transfer_é'il or any part of any monies standing to the credit of any Account
until the Security Period has expired or as otherwise permitted by the Junior Facilities
Agreement and the Account Bank Letter; and

(b) do or cause or permit to be done anything which may in any way materially depreciate,
Jeopardise or otherwise prejudice the value to the Lender of the Security created by or
under this Deed.

Power to remedy

Jf the Chargor falls to coniply with any of the undertakings set out in clause 9 {(Undertakings) it shall

aliow and irrevocably authorises the Lender and/or such persons as it shaill nominate 1o take such

action on its behalf as shail be necessary to ensure that it complies with those undertakings.

If the Chargor fails to perform any obligation or other covenant affecting any Secured Asset, it shall
permit the Lender or its agents and contractors:

(a) to comply with or object to any notice served on it relating to such Secured Asset; and

Emror] Unknawn document property name:.




10.3

11

12

12.1

12.2

12.3

12.4

{b) to take any action the Lender may reasonably consider expedient to prevent or remedy
any breach of any such term or to comply with or object to any such notice.

The Chargor shall within 3 Business Days of demand indemnify the Lender against any cost, loss
or llability incurred by it in taking any of the steps referred to in this clause 10.

Security power of attorney

The Chargor, by way of security, irrevocably appoints the Lender, each Receiver and any of their
delegates or sub-delegates to be its attorney to take any action which the Chargor is obliged to
take under this Deed, The Chargor ratifies and confirms whatever any attorney does or purports to
do puirsuant to its appointment under this clause 11.

Enforcement of security

When security is enforceable

On the eccurrenge of any Event of Defaulf which is continuing, the Security created by and under
this Deed is Immediately enforceable.

Acts of enforcement

The Lender may, af its absolute discretion, at any time after the Security created by or under this
Deed is enforceable:

{a) enforce all or any part of the Security created by or under this Deed in any manner it sees
fit;
(b} exercise its tights and powers conferred upon morilgagees by the Law of Property Act

1925, as varied and extended by this Deed, and rights and powers conferred on a
Recelver by this Deed, whether or not it has taken possession or appointed a Receiver to
any of the Secured Assets,

(c) appoint a Receiver to all or any parl of the Secured Assets; of

(d) exercise its power of sale under section 101 of the Law of Property Act 1825 {as amandéd
by this Deed).

Right of appropriation

To the extent that the Security created by this Deed constitutes a "security financlal coliateral
arrangement” and the Secured Assets constitute "financial collateral” for the purpose of the
Financial Collateral Arrangements (No 2) Regulations 2003 (Regulations), the Lender shall have
the right on glving prior notice to the Chargor, at any time after the Security created by or under this
Deed becomes enforceable, 1o appropriate alt or any part of those Secured Assets in or fowards
discharge of the Secured Obligations. The parties agree that the value of the appropriated Secured
Assets shall be, in the case of cash, the amount of cash appropriated. For the purpose of
Regulation 18(1) of the Regulations, the Chargor agrees that the method of valuation provided for
In this clause constitutes a valuation “in a commercially reasonable manner",

Statutory powers - general

(a) For the purposes of all powers implied by statute, the Secured Obligations are deemed to
have become due and payabie on the date of this Deed.

(b} Section 103 of the Law of Property Act 1925 and section 93 of the Law of Property Act
1925 do not apply to the Security constituted by or under this Deed.

5
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12.5

12.6

12.7

13

131

(c) Each Receiver and th Lender is entitled to alt the rights, powers, privileges and immunities
conferred by the Law of Property Act 1925 and the insolvency Act 1986 on mortgagees
and Receivers.

Contingencies

If the Lender enforces the Security constituted by or under this Deed at a time when no amounts
are due to the Lender under the Finance Documents but at a time when amounts may or will
become so due, the Lender (of the Recelver) may pay the proceeds of any recoveries effected by it
into an Interest bearing suspense account,

Mortgagee in possession - no liability

Nelther the Lender nor any Receiver will be liable, by reason of entering into possession of a
Secured Asset, to account as mortgagee in possession or for any loss on realisation or for any
default or omission for which a mortgagee in possession might otherwise be liable.

Redemption of prior mortgages

At any time after the Security created by or under this Deed has become enforceable, the Lender
may, at the sole cost of the Chargor (payable to the Lenderon demand}:

(a) redeem any prior form of Security over any Secured Asset; andfor
{b) procure the transfer of that Securily to itself, and/or
(c) setfle and pass the accounts of any prior morigagee, chargee or encumbrancer which

once so settied and passed shall be conclusive and binding on the Chargor.
Receiver

Appointment of Receiver

(=

(3] At any time after any Security created by or under this Deed is enforceable, the
Lender may appoint a Receiver to all or any part of the Secured Assets in
accordance with clause 12.2(c) (Acts of enforcement).

(i) At any time, if so requested in writing by the Chargor, without further notice, tha
Lender may appoint a Receiver to all or any part of the Secured Agsets as if the
Lender had become entitled under the Law of Property Act 1925 to exercise the
power of sale conferred under the Law of Property Act 1925,

{b) Any Receiver appointed under this Deed shall be the agent of the Chargor and the
Chargor shall be solely responsible for his acts or defaults and for his remuneration and
liable on any contracts or engagements made or entered into by him and in no
circumstances whatsoever shall the Lender be in any way responsible for any misconduct,
negligence or defauit of the Receiver.

{c) Where the Chargor is an eligible company within the meaning of paragraphs 2 to 4
{inclusive) of Schedute A1 to the Insolvency Act 1986:

4] obtaining a moratorium; or
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(i anything done with a view to obtaining a moratorium including any preliminary
decision or investigation in terms of paragraph 43 of Schedule A1 to the
insolvancy Act 1986,

ghall not be grounds for appointment of a Receiver.

13.2  Removal
The Lender may by written notice remove from time to time any Receiver appointed by it and,
whenever it may deem appropriate, appoint a new Receiver in the place of any Recelver whose
appointment has tarminated.

13.3  Powers of Recelver
(a) General

(3] In addition to those conferred by the Law of Property Act 1925 on any Raceiver
appointed under that Act, each Receiver has, and is entitted to exercise, all of the
rights, powers and discretions set out in this clause 13.3.

(i} If there is more than one Recsiver holding office at the same time, unless the
document appointing him states otherwise, each Receiver may exercise all of the
powers conferred on a Receiver under this Deed gr under the Insolvency Act
1986 individually and to the exclusion of any other Recelvers.

{il) A Receiver may, In the name of the Chargor:

(A) do &ll Other acts and things which he may consider expedient for realising
any Secured Asset; and

(B) exercise in relation to any Secured Asset all the powers, authorities and
things which he would be capable- of exercising if he were its absolute
beneficial owner.

{b) Delegation
A Receiver may delegate his powers in accordancs with clause 14 {Delegation).

{c) Legal actions
A Receiver may bring, prosecute, enforce, defend and abandon all actions, suits and
proceedings or submit to arbitration or any form of alternative dispute resalution In the
hame of the Chargor in relation to any Secured Asset as he considers expedient.

(d) Possession
A Recelver may take immediate possession of, get in and coliect any Secured Asset.

(e) Recelpts

A Receiver may give valid receipts for afl monies and execute ali assurances and things
which may be expedient for realising any Secured Asset.

{f) Deal with Sacurad Assets

A Recelver may, without restriction sell or vary the terms of or otherwise dispose of or deal
with, all or any part of the Secured Assets without being responsible for loss and any such

Error] Unkriown dosument properly name.




13.4

14

14.1

14.2

16

15.1

16.2

-15.3

16

16.1

16.2

sale, variation, disposal or dealing may be made on such terms and for such consideration
as the Receiver thinks fit.

(9} Securlty

A Receiver may redeem any prior Security and settle and pass the accounts of the person
entitled to the prior Security so that any accounts so settled and passed shali (subject to
any manifest error) be conclusive and binding on the Chargor and the money so paid shall
be deemed to be an expense properly incurred by the Receiver,

{h) Incidental matters

A Receiver may do all other acts and things Including without limitation, signing and
executing all documents and deeds as may be considered by the Receiver to be incidental
or conducive to any of the matters or powers listed here or granted by taw or otherwise
incidental or conducive to the preservation, improvement or realisation of the Secured
Assels and to use the name of the Chargor for all the purposes set out in this clause 13.

Remuneration
The Lender may from timé to time fix the remuneration of any Recelver appointed by i,
Delegation

The Lender and any Receiver may delegate by power of attorney or in any other manner all or any
of the powers, authorities and discretions which are for the time being exercisabie by the Lender
and the Receiver (as appropriate) under this Deed to any person or persons as it shait think fit.
Any such delegation may be made upen such terms and conditions {including the power to sub-
delegate) as the Lender and Receiver (as appropriate} may think fit.

The Lender and any Receiver will not be liable or responsible fo the Chargor or any other person
for any losses, liabilities or expenses arising from any act, default, omission or misconduct on the
part of any delegate.

Application of monies

Sections 109(6) and (8} (Appolntment, powers, remuneration and duties of receiver) of the Law of
Property Act 1925 shall not apply to a Receiver appointed under this Deed,

All monles received by the Lender or any Recsiver under this Deed shall be applied in accordance
with the terms of the intercreditor Agreement.

Sublect to clause 15.2, the Lender and any Receiver may place any money received, recovered or
realised pursuant to this Deed in an interest bearing suspense account and it may retain the same
for such period as it considers expedient without having any obligation to apply the same or any
part of it in of towards discharge of the Secured Obligations.

Remedies and waivers

No failure to exercise, nor any delay In exercising, on the parl of the Lender or any Receiver, any
right or remedy under this Deed shall operate as a waiver, nor shall any single or parlial exercise of
any right or remedy prevent any further or other exercise or the exercise of any other right or
remedy. The rights and remedies provided in this Deed are cumulative and not exclusive of any
fights or remedies provided by law.

A waiver given or consent granted by the Lender under this Deed will be effectlve only if given in
writing and then only in the Instance and for the purpose for which it is given.

8
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17

17.1

17.2

17.3

18

19

19.1

18.2

20

21

Protection of third parties

No person (including a purchaser) dealing with the Lender or a Receiver or its or his agents has an
obligation to enquire of the Lender, Receiver or cthers:

{a) whether the Sectired Obligations have become payable;

(b) whether any power purported to be exercised has become exercisable,
{c) whether any Secured Obligations or other monies retnain outstanding,

(d) how any monies pald to the Lender or to the Receiver shall be applied; or
(e} the status, propriely or validity of the acts of the Receiver or Lender.

The receipt of the Lender or any Recelver shail be an absolule and a conclusive discharge to a
purchaser and shait relieve him of any obligation to see to the application of any monles paid {o or
by the direction of the Lender or any Recsiver.

In clauses 17.1 and 17.2, purchaser includes any person acquiring, for money or monies worth,
any lease of, or Secuiily over, or any other interest or righl whatsoever In relation to, the Secured
Assets or any of them.

~ Additional security

The Security created by or under this Deed is in addition to and is not In any way prejudiced by any

‘quarantee or security now or subsequently held by the Lender.

Settlements conditional

if the Lender (acting reasonably) believes that any amount paid by the Chargor or any other person
in respect of the Secured Obligations is capable of being avoided or set aside for any reason, then

. for the purposes of this Deed, such amount shall not be considered to have been paid.

‘Any ‘'settlement, discharge or release between the Chargor and the Lender shail be conditional

upon no Security or payment 1o or for the Lender by the Chargor or any other person being avoided
or set aside or ordered 1o be refunded or reduced by virtue of any law relating to bankruptcy,
insolvenicy or liguidation or otherwlse,

Subsequent Sacurity

If the Lender receives notice of any other subsequent Security or other interest affecting all or any
of the Secured Assets it may open a new account or accounts for the Chargor in its books. if It

_ does not do so then, unless It gives express written notice to the contrary to the Chargor, as from

the time of receipt of such notice by the Lender, all payments made by the Chargor to the Lender
shall be treated as having been credited fo a new account of the Chargor and not as having been
applied in reduction of the Secured Obligations.

Set-off

The Lender may, set off any matured obligation due from the Chargor under the Finance
Documents {to the exlent peneficially awed by the Lender) against any matured obligation owed by
the Lender to the Chargor, regardiess of the place of payment, booking branch or currency of either
obligation. if the obligations are in different currencies, the Lender may convert elther obligation at
amarket rate of exchange in its usual course of business for the purpose of the set-off.
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23

24

25

26

27

28

29

Notices

Any communication under this Deed or any other Security or Finance Document created by or
under this Deed, shall be made and given in accordance with the terms of clause 28 (Notices) of
the Junior Facilities Agreement.

invalldity

Clause 30 (Partial invalidity) of the Junior Facllities Agreement shall apply to this Deed as if set out
here in full but so that references to the Finance Documents shall be construad as references to
this Deed and any Security created by or under It.

Assignment

The Lender may assign or otherwise transfer all or any part of its rights under this Deed of any
Security created by or under it in accordance with the terms of the Finance Documents.

Releases

Upon the expiry of the Security Period, the Lender shall, at the request and cost of the Chargor,
take whatever action is necessary to release and reassign to the Chargor:

{a) its rights arising under this Deed,

(b) the Secured Assets from the Security created by and under this Deed,

and return all documents or deeds of title delivered to It under this Deed.

Currency

If a payment is made to the Lender under this Deed in a currency (Payment Currency) other than
the currency in which it is expressed to be payable (Contractual Currency), the Lender may
convert that payment into the Confractual Currency at the rate at which it (acting reasonably and in
good faith) is able to purchase the Contractual Currency with the Payment Currency on of around
the date of recelpt of the payment and to the extent that the converted amount of the payment falls
short of the amount due and payable the Chargor will remain liable for such shortfail.

Certificates and determinations

Clause 29 (Calculations and certificates) of the Junior Faclities Agreement shall apply to this Deed
as If set out here in full but so that references to the Finance Docurnents shall be construed as

references to this Deed and any Security created by or under it.

Counterparts

This Deed or any Finance Document entered into under or in connection with this Deed may be
execuled in any number of counterparts, and by each parly on separaté counterparts. Each
counterpart is an original, but all counterparis shall together constitute one and the same
instrument. Delivery of a counterpart of this Deed or any such Finance Document entered into
under of in connection with this Deed by e-mail attachment or telecopy shall be an effective mode
of delivery.

Governing law

This Deed and any non-confractual obligations arising out of or in connection with it are governed
by English law.
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30

30.1

30.2

Enforcement

Jurisdiction of English courts

@)

(0}

(c)

The courts of England have exclusive Jurisdiction to settle any dispute arising out of or in
connection with this Deed (including a dispute relating to the existence, validity or
termination of this Deed or any non-contractual obligation arising out of or in connection
with this Deed} (Dispute).

The Parties agree that the courts of England are the most appropriate and convenient
courts to settle Disputes and accordingly no Party will argue to the contrary.

This clause 30 is for the benefit of the Lender. As a result, the Lender shall not be
prevented from taking proceedings relating to a Dispute in any other courts with
Jurisdiction. To the extent allowed by law, the Lender may take concurrent procgedings in
ahy number of jurisdictions.

Service of process

(@)

(b)

The Civil Procedure Rules regarding sefvice and deemed service will not apply to any
letter or other communication notifying a claim or serving legal proceedings under or in
connection with this Deed, which shall instead be served in accordance with this clause
30.2,

Any letter or other communication notifying a claim or seiving legat proceedings under or
in conriection with this Deed may not be made by way of fax and must be made pursuant
to clauses 28 (Notices) of the Junior Facilities Agreement (excluding, for this purpose,
clause 28.5 (Electronic communication) of the Junior Facilities Agreement).

This Deed has been eniered into as a deed on the date given at the beginning of this Deed.,

"
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Schedule 1
Accounts

Account bank Sort Code Account number Account name
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Schedule 2
Motices

Part 1 - Form of notice of charge

To: {inserf name and address of account holding institution]
Dated: +
Dear Sirs
Account number: ¢ {Account)
Sort code: ¢
Account holder; Edinburgh Alternative

Finance Limited
We hereby notify you that we have charged by way of first fixed charge to Scottish Enterprise {(Lender for
itself and certain financial Institutions) all our right, titte-and interest in and to the monies from time to time
standing to the cradit of the Account,
We hereby Irrevocably and unconditionally authorise and instruct you:
1 to hold all monies from time to time standing to the credit of the Account in accordance with the
terms of the leiter In respect of the provision of account banking services between you, the Account
Holder, the Lender and LendingCrowd Finance Limited dated on or around the date of this notice
{Account Bank Letter); and

2 to disclose to the Lender such information relating to us and the Account as the Lender may from
time to time request you to provide. '

We also advise you that:

(a) we may not withdraw any monles from the Account other than in accordance with the
terms of the Account Bank Letter; and

(b} the provisions of this notice may only be revoked or varied with the prior written consent of
the Lender,

Please sign and return the acknowledgement attached to one enclosed copy of this notice to the Lender
and the other copy to us.

The provisions of this notice {and any non-contractual obiigations arising out of or In connection with it) are
governed by English law.

Yours faithfully

for and onh behalf of _
Edinburgh Alternative Finance Limited

[Atfach form of acknowledgiment]
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Part 2 - Form of Acknowledgement

To; [rame of Lendor]
[address]

To; [name of Chargor] (Chargor)
[address]

Dated: ¢

We acknowladge receipt of the netice of charge (Notlce) of which the above is a duplicate. Terms defined
in the Notice shall have tha same meaning when used in this acknowledgement.

We confirm that.
(a) we shall act in accordance with the Notice;
&) we will act in accordance with the terms of the Account Bank Letter;
{c) as at the date of this acknowledgement we have not received any notice of assignment or

charge over the Chargot's interest In the Account In favour of any other person; and

{d} we will not exercise any right of combination of accounts, set-off ot lien over any monies
standing to the credit of the Account.

The provisions of this acknowledgement (and any non-contractual obligations arising out of or in connection
with it} are governed by English law.

For and on behalf of

[account hotding institution]
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SIGNATURES TO THE CHARGE OVER ACCOUNTS

Chargor

Executed as a deed by ) -

Edinburgh Alternative Finance Limited ) I b ibeste e e b e ere
acting by a director in the presence of ) Director

Signature of witness

Name MI&H 7’—-4&;./%/ .........................

ST )

Address: 23 Manor Place, Edinburgh EH3 7DX
Altention: Stuart Lunn
Fax: N/A
Lender o "\_\\
4 5
Sealed with the common seal of SCOTTISH ENTERPRISE J/ N
' \
'. ;
1}
\‘ ,‘,'
S /
~ . ,"
and executed as a deed for and on behalf of SCOTTISH ENTERPRISE by: Sn et
signature of witness ' signature of authorised'signatory
full name of above {(print) ' full name of above (print)
date of signing
Address of withess "~ place of signing
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SIGNATURES TO THE CHARGE OVER ACCOUNTS

Chargor

Executed as a deed by . ) ‘ . ‘
Edinburgh Alternative Finance Limited J e e e e
acting by a director in the presence of ) Director '

------------ P T T P P P P T P T PR PR D PR TP PP PPN

Signalure of witness

Name .......ccrvreeeraene fivavsessetsetntsaeiatsnnsnsannnarranentannt
AdAress ....cvemsiirnersssrecenssesnnises - -
Address; 23 Manor Place, Edinburgh EH3 7DX
Adtention: Stuart Lunn ‘ .
Fax: N/A '
Lender

Sealed with the common seal of SCOTTISH ENTERPRISE

and executed as a deed for and on behalf of SCOTTISH ENTERPRISE by:

signature of witness signalture of authorised signatory

(Ut e mroess

full name of above {print}

1O ey O

full name of above (print)

-date of signing

CUlASG oL

Address of wilness place of signing
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