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Registration of a Charge

Company name: 36FIVE A SIDE LTD
Company number: SC454219
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Received for Electronic Filing: 07/04/2021

Details of Charge

Date of creation:  18/03/2021

Charge code: SC45 4219 0004

Persons entitled: SCOTTISH ENTERPRISE
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: BRODIES LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 454219

Charge code: SC45 4219 0004

The Registrar of Companies for Scotland hereby certifies that a charge
dated 18th March 2021 and created by 36FIVE A SIDE LTD was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 7th April
2021.

Given at Companies House, Edinburgh on 7th April 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Certified a true copy save for the
material redacted pursuant to
s859G of the Companies Act 2006

Brodies LLP
Solicitors

Date: 1 April 2021
Ref: 5C092.236

36FIVE A SIDE.LTD

-as Chargor
in-favour of

SCOTTISH ENTERPRISE

as Lender -

'BOND AND FLOATING CHARGE

[THIS IS AN IMPORTANT DOCUMENT WHICH CONFERS LEGAL RIGHTS AND OBLIGATIONS ON
| THE PARTIES TO IT. YOU SHOULD TAKE INDEPENDENT LEGAL ADVIGE BEFORE SIGNING THIS
| DOCUMENT AND SIGN ONLY IF YOU WANT TO BE LEGALLY BOUND BY ITS TERMS

" BRODIES LLP
15 Atholl Grescant
Edinburgh EH3 8HA
T: 0131 228 3777
. F:01312283878.
_ Ref: MPST/CEDISCO92.325
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[ THIS 15 AN IMPORTANT DOCUMENT WHICH CONFERS LEGAL RIGHTS AND OBLIGATIONS ON
THE PARTIES TO IT. YOU SHOULD TAKE INDEPENDENT LEGAL ADVICE BEFORE SIGNING THIS
DOCUMENT AND mem ONLY IF YOU WANT TO BE LEGALLY BOUND BY ITS TERMS o

For thé purposes of the Legal ertmgs {Counterparts and- ii)elwery) {Scotiand) Act 2{315 thls
-Fieatmg Charge is deliverad on § % M ﬂ R{m H 2021

BOND AND FLOAT!N'GCHARGE _

by

(1) 36FIVE A SIDE LTD incofporated urider the Companies Actswith registered number SC454219
' and havmg its reg;stered afficé at 13-17 Abbotsinch Road, Grangemouth Scaﬂand FK3 SUX (the:
' "Chargnr") '

B ln favour of

{2 "SCOTTiSH ENTERPRISE estabhshed under the Enterpﬂse and New Towns (ScatEand} Act 1990'
-and having its pnnclpal.piace of business at Atfium Court, 50 Waterloo Strest, Glasgow G2 BHQ
- (the "Lender") ' : '

-CONSi'DERiNG THAT‘& -

(&) the i_ender has agreed to make ] ioan faczElty avallab[e unider the Famisty Agreement (as def ned
befow)

By one of the candiimns prec;edeﬁt ’m the availability of the fac:;hty referred to in paragraph A above.'_ _
*is that the Chargor grants to the Lendér ih;s F—'loat:ng Charge

..N':OW: ITis HE‘REBY'AGREED.M@Q DECLAREn:as follows:
1" DEFINITIONS AND IMTER_#RETATIQN
4 .lnthis-_Fioaiing '.C.Ihar'gé:
“Administrator” means any -administratof appointed pursuant 16 this Floating Charge;
. “Early Repayment Event’ -.has the méning given 'to'-ii.in_'the‘ _Termé. and -‘Cf.:»n'dit'i.éns;
';’Facility Agfeéméni"'m'eaﬁs‘; io’géthér, th‘e-Loan-ﬁanﬁrrﬁa%’iaﬁ_an‘d fhe"t‘e‘rrﬁs aﬁ;{ Coﬁ.ditio.r'ts';:
."'-'i-;lda-ting'charge“.méans-this-.bond and floating chiarge;

- "Loan Confirmation” means the_'iaan'bonﬁrmétion' between 'S'lﬁm'rtexGroufJ -L'inﬁ'itfed, as Borfower:
and the Lender, dated on or around the date hereof;
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"Receiver' means any receiver or administrative receiver appointed in respect of the Secured
'Assets {whether pursuant to this Fi oatmg Charge pursuant to any statute; by -a court or otherwise)
~#gnd inclades joint receivers;

"’Secured Assets" means the whaie of the pmperty (zncludmg uncalled capltai) whsch is of may ba- '
fram time to-time while thus Fluatmg Charge is in force compr;sed in the property: and undertak:ng
‘of the Chargor:

"’Se’:_:uréd Lia'b'ijliﬁies"' means all present and 'fuiﬂre'ubiigations and liabilities of thie Borrower's”
- Group to the Lender, whether actual, coritingent, sole, joint andfor several or otherwise on any
aceount whatsnever mcludmg “without prejudme to the - foregomg generahty, all obhgatmns to
_mdemnzfy the F_ender and

*‘Te’rm's_'ahd”{ioﬁ'diﬁdns" means the Lender's standard loan i‘e_fm‘s :a-ﬁ'd conditions, from fime. to-
-~ time. ' : ' '

12 Construction
_ 121 Capﬁahsed terms defi ned in the Facnizty Agreement have, unléss expressly def“ ned. m'

this Floating Charge, the same meaning m this Floating Charge '

122 - The prowszons of clause 1.2 (Im‘erpmtatron) of the Terms and Conditions appiy to thls s
Floating Charge as though they were set-out in full in this ‘Floating Charge mutatis
mitandis ‘except that referenceés to- the Famhty Agreement are fo be construed as:

_ ‘references 1o this Fioatlng Charge

123 A Fifance Dodument or other docuriant inciudes {without prejudice t6 any prahibition -
on amendments) afl amendments however fundamental to that Finance Document or

“other dogument, mcludmg any amendment prwidmg for any increase in fhe amount of E

. a fagility or any add:imnai facmty
124 Thetem this "Security” means any security treated by this Floating Charge..

125  Areference to any asset, i’}'hle"s‘s.'_the"c'ontext otherwise requires, includes any 'pfé&én’f'

“and futureasset, . o
28 If the Lender considers that an amount.paid to it or a Receiver is capable of being
avoided ‘of otherwise set asids on the liquidation or administration  of the payer er
-otherw:se then that amount will fiot be consadered to have been lrrevocabiy paid for

the purposes of this Flnating Charge.

127  Unless 'thé context -otherwise _re'cgqire's,-é_ referance to a Secured Asset includes. the
proceeds of sale of thal Sscurad Asset. '

537055382




13

o

22

4.1

4.,2.: ’
- of exacution of this Floating Charge) shall rank in priority to this Security.

43

54

Third Party Rights

~A.person who is ot a party to this Floating Charge has no right under the Contract (Third Party
- Rights) {Scottarid) Act 2017 to enforce or.enjoy the benefit of any terr of this Floating Charge:

'BOND

The Chargor undertakes to the Lender that it will pay or dnscharge fo the Lender all the Secured '

" Liabilities on demand in wiiting when the Secured Llablimes become due for payment of discharge "

{(whether by anceEeratmn of otherw:se}

Paragraph 14 of Schedute B1 1o the- Insolvency Act (mcorporated by Schedule 16 o the Enterpnse '

" Act 2002} shall apply o thls Floating Charge which is ar:cordmg[y a qualifying onating charge

Notwﬂhs_’_candmg any other provision of this Floating Charge, the: Gifaargor and _ihe Lender agree

-and acknowledge that an-Administrator r'ha_y only be appoiited if the Chargor is a"company" within
the meaning of paragraph 11"! of Schedule B1 to the Insolvency Act and that a Receiver may only

be -appointed f the Chargor falls within the terms of section 51 of the [nsolvericy Act but the

Fioating Charge falls-outside the terms of section 72A of the Insolvency. Act.
FLOATING CHARGE |

" The Chargnr as secur:ty for ’ehe paymen’{ and d:scharge of ali the S@cured Laabﬂttles herehy graﬂts

in favour of the Lender a secand rankmg ﬂoemng charge over the Secared Assets.

 NEGATIVE PLEDGE AND RANKING OF F‘Lumg_ne CHARGE

The Chargor agrees that it shall be prohibited from granfing or creating subsequent to the date of -
execution of this Floatitig Charge any fixed security or ariy other floating charge over the Secured

Assets or én'y-.'Da'rt of parts crf_fhem, other thain G} in favour of the Lerider or in favaur of another
persort and with the prior written conserit of the Lerider, an'df_or {ii) Perimitted Security. '

Any fixed security granted by the Chargor in favour of the Lerder (whether before or aftér the date

In the event that this Chaigar grants or creates any fixed security or floating charge in breach of the -

pmhlbltmn in-Clause 4.1 or-with the consent of the Lender under Clause 4. 1 but with no Wiitten
agr&ement af the Lender as to the ranking of them this Fioatmg Charge shall rank in pnonty to that_

fixed secunty of ﬂoatmg charge
"'UNDERTAKENGS -

The Chargor hereby undertakes to tha Lender that it shall carry on and conduct its business. and

aﬁa;rs in & proper and efficient manner and, unless otherwise specﬁ" cai[y permaitecf in‘the Famhty
Agreement it shail:
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5.2

53

74

5.1.14 keep all of the Secured Assets in good and sufficient repait and all plant and
machifiery or ather mcveabre property in goud workeng order and condit[on, in each.
tage fair wear -and tear excepted, and where necessary for the efficient conduct

~of its business, renew -and replace the same-as and when the same shall becoms.
obsolete, wOrn outor destrayéd'(if commércially prudent to do so); and

542 ' pay all rents, rates Xaxes, Ie\nes assessiitents, mposattons and ouigmngs whatsoever
whather gc:vemmentaé nidnicipal or otherwise, which may be imposed upon’ or
payable in respect of the Secured Assets as and when the same shall become.
payable, taking irto’ account agreed periods of grace (if any) and also punctually pay
“and discharge all debts and obligations which by faw may have priority over this
‘Security. | ' o

“The Chargor will notify the Lendet promptly of the acquisifion by it of any heritable, freehcld or-
leasehold property. ' '

This Chairgor will, if the Lender so requires; deposit with the Lender all certificates, deeds and other

documents of tifle or evidence of ownership in refation to all or any of the Secured Assets.
. SET-OFF

_"'Wnthnut pre;udsce o any of its other nghts remedies of powets; the Lender shall be entntted to hald .

all sums which are now or wihich may at any time hersafter be at the credit of any account or
accounts_m the hame of the Chargor with the Lendér as_secunty far the Secured Liabilities and to
apply without notice to the Cha‘rg'or' any such sumg in -ahd towards discharge .of the Secured”

Liabilities. The Lender shall riot bes obhged fo. exercise its rights under this Clause 6, which shall be
- withiollt pre;udnce and addrtion o any nght of set-off, compensation, combination -of acceunts .
: hen or other right to whuch ﬂ is at any time otherwise entifled: {whether by operatnon of law, contfact

or othenmse)

_ EN_F_ORCEMENT :

In addition t6 any. statutory-provisions concerring enforceability or attachment, this Security shall
become ‘enforceable upon and the Lender's powers of appointment and other rights and powers

shall become exercisable at any time after:

AR the oceurrence of ai Early Re'payméﬁtEvent. which i& contiriuing; or

74.2 the receipt of any request from the board of directors of the Chargor,

and the Lender may then {or as soon thereafter as per.nﬁtted by law) by "ins'i'rufn'e_ﬁt.' in-'\}vriﬁ'ng'_

apgoifit any person or-persons (if more than orie with power to act both jointly and separately) to
be an administiator of the Chargor oF (subject, if applicable, to Section 72A of the Insolvency Act
1986). a receiver of the Secured Assels. In addition, and without. prejudice to the foregoing -

pr_dv'isio'ns_ of thisﬁ!au'se 7.1, i the svent that any person -appointed to be a Receiver. shall be-
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72,

removed by a court or. shall-otherwise cease to act as such; then the Lender shall be entillad so to
gppoint’ another person as Receéiver in his place..

‘An Adniinistrator shall have.and be entitied to-exercise, in addition to-and without limiting all the
-powers of an administrator-urider the Insalvericy Act 1'98'6,_'éll'_th_e powers. of a receiver under

Schedule 2 of the Insolvency Act 1986 and a Recsiver shall have. and bé_ entitied to exercise; in _'
addition to and without limiting all the powers of a receiver under Schedule 2 6f the Insolvency Act

1986, all the powers of an administrative receiver set out in Schiedule 1 of the Insolvenicy Act 1986,
tagether with (in either case) the ;ﬁu’:wer to exercise any powers o Tights incidental to ownersfiip of

* fhe Secured Assets, including .{éa raga’rds. shares and otfier sécurities) ahy votiﬁg fights orrights of
~enforcing the same together with power to: ' :

724 - implement and exercise all ar any of the Chargor's powers andlor. fights ‘andfor
“obligatioris ‘under any contract or other agresment- formlng a part of ‘the Secured
Assets;. '

?22 - make any arrangement or compmmlse which he shall thmk expedaeni of orin respect-
of-any claim by of agamst the Ghargar

723 _ p';dmbte-dr procure 1hé_fd'rmat‘ion of an'y new cc’»mp'any' ot corparation;

724 subscribe for or _'acqu‘ire-fdr-“dé'sh or othérwise any share’ cép’itél' of such new .
- - company or eorporation in the name of the Chargor and on its behalf and/for in the
name(s) of & nominee(s) or frustee(s) forit. '

755 sell "assign', tran_sfe_r, ‘exchange, hire ot, grant leases of of otherwise _cﬁ's;ﬁ'ds’e of o:;jf -
reatise. the Secured Assets or any part. thereof 1o any siich new .company or .
corporation and. accept as ‘consideration or part of the consideratiors therefor in’the
name of the Chargor and o its: behalf andfor it the name(s) of as’iy nomineé(_s‘): or
trusteé(’s}' for it, any-shares or further shares. if any such ichﬁany-é'r' torporation of
- allow the payment of: the whote o any part: of slich ccnsideraﬁon to remain deferred

“or outstanding by way of Ioan or débt or Gredit;

7.2.68°  sell,-assign, transfer, eﬁchangé hire- out, g'rant Ieés'és'of' or otherwise d’ispa'se' of or

. realise -on behalf of the: Chargor any ‘suich-shares or deferred consmeratxcn of part .
thereof of aiy rights or benefits attachlng thereto

727 convens an extraordinary general meeting of the Chargor;
728 'at;quiré anypropeﬂy’ah-béhalf of the Shargor;
729 do all ‘such other acts and thmgs ‘as he may consider necessany or dessrabEe for N

-pmtec’ang or reatssmg the Secured Assets or any part fhereof, or jncidental or
. conducive to any of the matters, powers or authorities conferred on & Recewer under-
or by virtue' &f or purstant to this Floating Charge and. exercise In relationto the B
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7.3

8.1

82

Secured Assets, or any. part thereof; alt such powers and authorities and do all such
thingé as he walild be capable 6f exercising o doing if He Werd the absolute benefi il
~owner of the same and isé the name of the Chargor for all and any of the purposes
--aforesa:cf '

subject always to the rights of the Lender as holder of this Secuiity.

To the extent that any of the Secured Assets sonstitutes "financial collateral” and this- Fioating

© Charge and the obligations of the Cﬁhar"go'_r- Hereunder céns‘tituée-.a “security 'ﬁna_ﬂc:iaf-'.r;all'ateral' -

arrangement"' {in each case as defined in, and. for the pisrposes‘ df, the Financial Callateral

-.Arrangemenis {Na. 2y Regulatmns 2003 6] 2@03 Nui 3226) (the "Regutauons") the Lender shall -
" have the right to appmpnate all or ariy part of such financial caliaieral i or towards dlscharge of
" the Secured Llabl.litles_ and may exercise s_uch_nght to appropr:aie_upon glv_lng wntte_an notice to the

Chargor. For this purpose, the parties agree that the value of such financial coliateral so-

“appropiiated shall be (a) in the case of cash, the amount standing to the credit of gach of the

relevant accourits, fogether with -any ‘acorued but. unposted interest, at the ti_me -i’he.'rig'h_t_ of
appropriation is exercised; and (b in the case of any shares, stocks, debentures, bonds or other

secutities or investments, the market price of such shares, stacks, debentures, bonds or other

securities or investments determined by the Lender by reference 10 a public index or by such-other _

- process as the Lender may select, including independent valuation. In-each case, the parties.

agree that the method -of valuation provided for in this Flaatmg Charge shall canst:tute a
commermally reasonabie method of valtation for the purposes of the Regulatlnns

'-_GFFI_CE--O'F:' RECEIVER

";Az_ay‘ ‘Receiver appointed” utider Clause 7 "(Enforcémént)_ shall be the ‘agent of _fhe Chargor for.alf

purposes and (subject to the provisians of the Insolvency Act 1986) the Chargor alone shall be

-"respon31ble for his contracts, engagements -acts, omissions, defaults and losses and for liabilities:
incurred by it and for his. remuneration and his costs, charges and expensas and the Lender

shall not incur any ];abthty _for.those (either to the Chargor_or any other person} by reason of the
Lender making his appointment as such Receiver or for any other reasor whatsoever.

“Any Receiver appointed under Clause 7 (Enforcarnent) shall be entitied to remuneration for his
“services and the services of his firm appropriate 16-the responsibilities involved. Subject to Section

58 of the Instlvency Act 988, the remuneratioi of the Receiver may be fixed by the Lender (and
may ‘be or includea commission calculated by * reference to the gross amount of all moriey

'_recewed orotherwise and may .include: remuneraimn inconnection wnth ‘claims, -actidng - or
_ _proceedlngs made or brought against the Receiver. by the Chargor or-any other person ot the:
: performance ar discharge of any ohiigatmn :mposed upon him by statute or otherwuse) but such

remuneration shall be payable by the Chargar alone and the amount of such remuneration shall -

~form part of the Secured Liabiliies and accordingly be secured on the Secured Assets under the
floating charge constituted by this Floating Charge.
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10.2

103

APPLICATION OF ENFORCEMENT PROCEEDS

All monies received: by the Lender or any Receiver under or by virtue of this Floating Charge

foliowing enfarcemeni of the seéurity hereby granted or of any securaiy mterest consntuted

- purstiant hereto shall be applied, subject fo the claims of any creditars rankmg in priority to or pari
_passu with the claims of the Lender under this Floating Charge, in the foilnw.mg order’

SRR fitst, in oF towards payment of all costs, charges and expenses of 6’(" incidental to the

abpéintme’nt of the Receiver and the exercise of all'of any of his powers, En'ct'udihg his.
remurieration and all outgomgs paid by and_liabilities incurréd by him as-a result af
“stich. exemse

'9.-1'.'2 secandly, in or towards satlsfaczmn af the Secured Llabmtles in-such order as the.

Lendershaltinits absolute discretion demde and ..

9143 thiirdly; '_én_y stirplus shall be paid to {hé'_Cﬁa_'rgor' orany other person entitled fhereto.

: thhmg ‘contained in this Floatsng Charge shall limit the raght of the Recelver of the Lendér (and

the Chargnr acknowledges that the Receiver and the Lender are so enilt[ed) if and for so long as

" the Receiveér or the Lender, in their discretion, shall conmder it appropriate, to :place all ‘or gny
- tnonies atising from the enforcement of the security interest hereby granted.or any security created
‘pursuaiit to this Floaling Charge inte a suspenise account, without any obligation to apply the same

or any pairt thergof in o towards the dischargé of any of the Secured Lidbilities.

PROTECTION OF SECURITY

“The security -create-d“by-and-ény”sec':uﬂty interest constituted pursuant to this Floating. Ghafge shall

be a. confinuing security notmthstandmg any seftlement of. account or other matiér c;sr thmg '

.whatscever dnd in pamcular {but without pra;udue:e to the generailty of the foregomg} shall nof be:- .

considered. satisfied by an-intermediate. repayment or satisfaction  of part only of the Secured
Liabifities and shall contznue in full force and effect until iotal and irrevocable satisfaction of all the

‘Secured Liabilities. o P

'Thé'sétmrity created by arid any securily interest constituted pursuant to this Floating Charge shall
e in addition to and shall not in any way pre"ddice of be prejudiced by any collateral of ather .
“security, nght or remedy which the Lender may now of at-any time hea‘eafter hold for all or any part

- of thie Sedured Liabilities.

No failure: on the part of the Lender to exercise and no.delay on its part in exercising any right,

_remedy; power or privilege under or pursuant to this Floating Charge or aiy other dociment

relating to or securing all or any part of the Secured Liabiliies will operate as a waiver thereof, nor

*will ény-si’ngie or -partial exercise of any right or remedy preciude any other or further exercise
: 'thereof or the exercise of any other nght or. remedy The tights and remed;es provided in-this

Floatinig Charge and any “such other document are cumulatlve arud -rrof exduswe of any nght or -

remedies provided by an
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0.4

10.5

106

0.7

Each of the provisions.in this Floating Charge shall be severable and distinct from one another a_n-df

if at any. time any ofie or more of such provisions is. of becomes: o is declared null and void,
invalid, filegal o unenforceable in any respect under any law of otherwise howsoever, the validity,
* lsgality and énforceability of the remairing provisions. of this Floating Charge shall not in any way

be affected or impaired by that occurrence.

Ifthe Lender receives o is deemed to be affected by notice, whether actual or constructive, of any -
“subsequent security of other interest affecting any part of the Secured Assets andfor the proceeds

of sale(s) thereof, the Lender may open a new dccouint or accounts in the name of the Chargor: I

- the Letiter doés not 'o‘pen"a'_nEW account or accounts, it shall nevertheless be treated as if it tiad
“done so at the time when it receives or was deemed to have received notice and as from that fime,
~all-payments made to the Lender-shall be credited of - be treated as having been credited to the
new account or accounts and shall hot cperate o reduce fhe amotint for whlch Ehas Floatmg.

- Charge i is sacunty

Neither the: securily sieated by, nor any seoiiity interest conistituted. pursuant fo, this Floating
Charge nor the rights, powers, discretions and remedies conferred upon the -Lender by this

Floating Charge or by law shall be discharged, impaired or othenwise affected by reason of:.

1061 any presentor future security, guarantee, indemnity or other r’i'ghi"dij remedy held by or
. available to the Lender being or becoming wholly ‘or-in. part "void; voidable of”
'unenforceable on any graund whatsoever or’ by the: Lender from {ime to time
_ exchangmg. v:arymg realismg, releas;ng ar fashng to perfect or enforce - any of the

same;.or '

1062 the 'i'_:e_'nder'{compbuhdéng. with, discharging or releasing o varying the liabiity of, -or
' ' .graﬁiing any tine, indulgence of concession to, the Chargor or any other person of -
renewing, determining, 'varying or incfeasing any accommodation or transaction in any.

manner Whatsoever “ar goncuring in~ aceepting or varying any compromise,
" arrangenient or’ settlement or cmsttmg ta claim or enf@rce ‘payment from - the Chargor :
of any otfier person ar -

1063 any a'f..:tﬂar p‘rhiSsi-o"n which would not have discharged or affected the iiability of the
" “Chargor had it been a principal debtor instead of cautioner or-by anything done or -
oimitted whlch but for this provision might operate to exonerate the Ghargmr from the

Secured Luabﬂmes or

1064 any Iegal Jimitation, d|sablitiy, Encapacﬁy or other ssmﬂar circumstance retating fo the
Chargor: :

A The Lencier shall riot be ablzged before exercsssng any of the nghts powers of remednes conferred
- 'upon itbyor pursuant to thls Floatirig Charge:or by faw, to

1074 take any action of obtain j"ud'g'ém_'e'nt or decree 'Ert any couit against the Chargor: or -
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10.7.2 make or file any claim.to rank in a winding-up.or liquidation of the Chargor; or

10.7.3 énforce or sedk fo enforce any other security taken, o exercise any right-or plea
- available to the Lender;in respect of any of the Chargor's obligations under the Facility _
_-Agreement. '

11 FURTHER ASSURANCE

“The Chargor shall execute and do all such assuranices, acts and thin'g's ds the Lender may regiire
for perfecting d’r.brotecti’ng' the security created by'_orpursuanf to fhis Floating Charge ovér the
Secured Assets or fo‘r_-fac’ili't'aiin'g the realisation of such assets é_nd the exercige of &l powers,
atithorities and discretions conferred on the Lender or on any Receiver by this Floating Charge
and shall in particular (but without limiitation) promptly after being requésted 16 do so by the Lender
or any Receiver, execute all assignations and transfers (in favour of the Lender or any Redeiver of -
to stich nominee as- sither shall direct) of the Secured Assets which come into existence after te
date of this Floatmg Charge ‘and give all nofices orders and directmns which the Lender or any
Raceiver ] may think expedsent for the pufposes spemf ed if this Clatise 'E'I

12 - MAND'AT_E AND ATTORNEY -

421 The Chargor hereby irevocably appoints the Lender and any Receiver to be its mandatary and
attornay for it and on'its behialf and in its name or otherwise and as'such to create or constittite any -
déed, or fo imake any alteration or addition or deletion in or fo, any docuterits which the Lender or
the Réceiver.mayre.quire for perfecting or protecting the title of the Lender or the Receiver fo the.

‘Secured Assets or for vesting any of the Secured Assets in-the. Lender or the Receiver of its’

nominees or any purchassr and to re-deliver the same thereafter and otherwise generally fo sign,
seal and deliver and perfect any fixed security, 'ﬂo"a'ti'ng-'cha’rge‘._-transfer,:'dis'pas'itian. assigh'aficﬁ.
security and/or assurance or any writing, assurance; document or ait:t"wh'i'c'h may be required or-

: 'm:éy'_ be deemed proper by the Lender of the Receiver on or in ‘tonnestion with-any sale, lease,

. diép.bsiﬁon,‘ realisation, getting in or other enforcerment by the Lender or the Recsiver-of all of any '
of the'Sch'_r.e:‘i Assets. B

422 ‘The Chargor hereby ratifies and confirms and agrees to fr'é;tif’y‘ 'ahd_'cohfirm whatever anhy ‘such -
" mandatary orattorney shall 'do in the' exercise or purported exercise of all or any of the powers,
. authorities and discretions referred to in this Clause 12, ' ' '

13 NOTICES

All notices, réquests, demands and other commitiications to be given under this Floating Charge
~ghall be gwen andfor be deemed tobe givenin the same manner 4s notlces to bé given urder the .
Famhty Agreement and the terms of dldtise 22 (Noffces) of the Terms and Ccndtiions ghiall appiy
‘mutatis mutandis 1o this Fantlng Charge as though that clause were set out in full | in thls F!oa‘tmg

: Charge
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10

RELEASE

‘Ofice the Secured Liabilities have been paid.or discharged in full, thé Lender shall, at the request:

arid- reasonable cost of the Chargor, take 'any'aqtiOn:which is riecessary 1o release the security

created (ot expressed 16 be created) by this Floating Charge and execute and deliver such further

deeds and documents as the Chargor may réasonably. require to give effect to this clause.

- COUNTERPARTS

' This Floating Charge may bé exeeuted in any riumiber of counterparts; and. this has the same
effect as if the signatures on the counterparts weére on a single copy of this Floating Charge.

: Whe're'execuied in nﬁunferparts:'. :

824 this Fioating Charge w%EI not - take effect unti each of the counterparts has bean.

. cielwered

1§22 where any :cauﬁtérpé'r't is Beirg held as u'naeii\;fered deliveq} will take place on'l'y" when
the date of delivery Is agreed beiween the- pariles after execution of this Ficatmg
- Charge a

'GOVERNING LAW AND JURISDICTION |
“This Floating-Charge shall bie goverred by, and construed in all r’e$pec€s_'in accordance with, the
law of Scotland arid; for the benefit of the Lender, 'th‘e-Chargdr'irrewcahiy subiits to the han- .
exclusive jurisdiction of the Scottish courts but without pre;udsce 1o the ability of the Lender to
-proceed agamst the Chargor in any other approprtate JUﬂsdlctson '

537056382




7. CGN'SENT.fG REGISTRATION"

-A cert;fmate szgned by any off‘ cral, manager or equwalent Account aﬂ" cer of the i.ender shall, itv. ihe s

- absence af manifest efror, conclusively. determiné the’ Secured E_lablhties at any relevant time and.

" shall’ constltute a balance and rsharge agamst the. Chargor, anl:E 31¢] suspensmn of o chiarge or of 4 _ |
:threatened charge for paymen’t of the balance so consiututed shaH pass nor any-sist of executiorn
thereon be granted except on conmgnahorr The Chargor hereby conserits o the régistration of this:
_Ftoat;ng Charge and of any such certificate for praservatmn and, ‘on and after Ehe curcumstancesf.'
-_spemﬂed i clause 7 (Enfomement), executmn '

IN 'WifN‘ESS'WH’E’REo'F' thess presénts'ccﬁsisﬁhg' of this-and the preceding 10 pages are éxeclted as

foliows and are delwered for the purposes of the Legal Wrmngs (Cmunterparts and. Delivery) {Scctlanci) Act
2015 on the date set out on page { of this Floating Charge
THE’CHARGGR

* For and on behalf of 36FIVE A SIDE LTD by -

' signature of witness . B sighature of dErector!aa%heriseéésigﬁa@

A G e e, . _ TR & B Al B

full name of above (print) - ' : - fuit name of above (print) -

ol o)
date of signing

_ o sl G
Address of witness . 3 “place of signing

'_537d56‘38v2 o
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THE LENDER

Forand on behalf of SCOTTISH ENTERPRISE by: -~~~ -

_ S.i.'gn'éture ofwitneés’ ' . ISIQnature of au?ﬁm*rse&s‘ignam‘rylattomev
Fura HddN e Al fmw@ f)f”fwm{<»%’?ff"

' .quE name of abave (prmt) ' full name of above (pnnt}

663 /z r
' --date ofsu;;nmg '

Addressofw;mess R . . 'piace ofmgmng

saT0B6Ig




