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Registration of a Charge

Company name: KYLELOCH LIMITED
Company number: SC450313

XEXFOBLE

Received for Electronic Filing: 11/01/201

Details of Charge

Date of creation:  09/01/2018
Charge code: SC45 0313 0002

Persons entitled: SANCUS (IOM) LIMITED (AS TRUSTEE FOR THE SECURED CREDITORS)

Brief description: THE SUBJECTS FORMING () THE PUB, 31 TOWNHEAD STREET,
HAMILTON, ML3 7BQ (TITLE NUMBER LAN150994), (ll) 37 TOWNHEAD
STREET, HAMILTON, ML3 7BQ (TITLE NUMBER LAN8097), (lll) 39
TOWNHEAD STREET, HAMILTON, ML3 7BQ (TITLE NUMBER LAN25821),
(IV) 41 TOWNHEAD STREET, HAMILTON, ML3 7BQ (TITLE NUMBER
LAN8642). FOR MORE DETAILS PLEASE REFER TO THE INSTRUMENT.

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: SC450313 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ADDLESHAW GODDARD LLP

Electronically filed document for Company Number: SC450313 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 450313

Charge code: SC45 0313 0002

The Registrar of Companies for Scotland hereby certifies that a charge
dated 9th January 2018 and created by KYLELOCH LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
11th January 2018 .

Given at Companies House, Edinburgh on 12th January 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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STANDARD SECURITY
by
KYLELOCH LIMITED
in favour of
SANCUS (JOM) LIMITED

&3 Security Agant

Securlty Subjects:

Davelopment Site at 28-41 Townhaad Strest, Hamilton ML3 TEQ, registered In the
Land Ragister of Scotland under Title Numbers LANY{S50884, LANBOB?, LANZSE21 &
LANBE42:

{ "Certified as a true copy of
the originat subiact to the
exclusion of personal
information permitted by

| Seclion 859G of the

| Companies Act 2006”

[——

Addleshaw Goddard T




STAMDARD SECURITY

by

KYLELOCH LIMITED, Incorporaied in Scoliand under the Companiss Acts (Company
Number SC450313) and having iis Registored Office at 23 Royal Exchange Square,
Glasgow, G1 3AJ {the "Borrower™)

in favour of

SANCUE (IOM) LIMITED, a company incorporated in isle of Man with registered number
G12828Y and having its registored addraess at 2nd Floor Exchange House, 54-58 Athol
Strest, Douglas, !sle of Man IM1 1JO for itseif and in its capacily as trustes for the Secured
Creditors (the "Security Agent™)

1

i1

1.2

1.3

14

Definitions
in this Standard Security:

"Business Day" means a day {cther than a Saturday or Sunday) on which banks ams
open for general business in Glasgow and Edinburgh;

"Developmant” means the development at the Securily Sublects,

“Encumbrance” means any morigage, standard security, charge, assignment by
way of security, pladge, iien, trust, any form of distress, sltachmant, exacution or
other legal procaess or any other type of encumbrance or secuniy interest or any other
type of armangement {including any sale and lease back or sale and repurchase
arrangement) having or intended 1o have a similar effect;

"Enforcement Event™ means any of the foliowing events:

1.4.1 a failure by the Borrower to pay any of the Secured Liabilitias on the date
on which it is due;

14.2 a failure by the Borower fo pay on demand any of the Sscured Liabilitles
which are payabls on demand,

1.4.3 any event by virtue of which any of the Secured Lisbilities becomes due
before the date on which it would otherwise be dus for payment;

1.4.4 In respect of the Borrowar:



1.5

1.6

14.4.14

14.4.2

1.44.3

1444

1.44.5

1448

a winding-up petition is presented against or by i or it applies
for or is subject to an application for an administration order or
an administration order is made or notice of intantion to appoint
an administrator or notice of appointment of an administrator is
given {whether filed at court or served on any party);

a winding-up resclution or order to wind up the company is
passed or it enters into liguidation (other than a mambers’
volunlary winding up for the purpose of reconstruction or
amaigamation with 2 soivent body carporate):

an administrator a recsiver or an administrative receiver or a
raceiver and manager are appoiniad or any siep s tsken with
regard o the appoiniment of the sama;

a provisional liguidator is appointad;

& proposal under section 1 of the Insolvancy Act 1986 for a
voluntary arrangement in respect of the body corporate is

made; or

an application 1o the court is made by the directors for a
moratorium;

or any analogous or squivalent proceedings actions or events to those
referred to in 1.8.4.1 - 1.8.4.5 {inclusive) above are instituted or occur in

any jurisdiction other than Scotland;

"Environmental Law” means any law or requiremsnt, code of practice, circular,

guidance note, licence, consent or permission made or given under any law

conceming the protection of the environment or human health, the condition of any

land or of any place of work or the production, storage, treatment, transport or

disposal of any substance capable of causing harm to any living organism or the

anvironmant;

“Facliity Agreement™ means the Facllity Agreement dated on or around the date

hereof between, amongst others, the Borrower, Sancus (IOM) Limited as the Facility
Agent and as the Securlty Agent and the Secured Creditors (each as defined in that
agreement as amended, variad, novated or supplemented from time {o time).



1.7

1.8

{8

1.10

1.1

1.12

‘Flosting Charge” means the fioating charge by the Borrower in favour of the
Securlly Agent dated on or about the dats of this Standard Sacurity;

"Procesds” means 100% of the gross proceeds of sale or of any cther dealings in
any interest in all or any part of the Security Subjects, whether derived by way of an
anforcement process o otherwise,

“Secured Creditors™ means the Security Agent, the Facility Agent and each Lender
from tima to time party lo the Facilily Agreement and any receiver or delegate (sach
a "Secured Creditor™);

"Secured Liabilities™ means all liabilities and obligations of tha Borrower owad or
expressed to be owed to the Security Agent as security agent and trustee for the
Secured Creditors under the Facility Agreament;

whather owed jointly or severally, as principal or surely or in any other capacity
including anything which would have been a liability but for the fact that it is or
becomes void, voidable, invalid, unenforceable or otherwise irrecoverable and any
cost, loss or Hability suffered by any Secured Craditor if such liability is or bacomes
void, voidable, invalid, unenforcaable or otherwise irecoverable;

“Security Documents” means this Standard Security, the Floating Charge and any
other agreement or document designated a security document by the Security Agent;

“Security Subjects” moans ALL and WHOLE the following subjects:

1.12.1 ALL and WHOLE the subjects forming the Pub, 31 Townhead Strest,
Hamilton ML3 7BQ regisiered in the Land Register of Scotland under Title
Number LAN150G94,;

1.42.2  ALL and WHOLE the subjects forming 37 Townhead Streat, Hamillon ML3
78Q registered in the Land Register of Scolland under Title Number
LANBOST;

1.42.3  ALL snd WHOLE the subjacts forming 39 Townhead Strest, Hamilton ML3
7BQ registered In the Land Register of Scotland under Titie Mumber
LANZ25821;



1124  ALL and WHOLE the subjects forming 41 Townhead Strest, Hamilion ML3
78Q registersd In the Land Register of Scotland under Title Number
LANBB42,

Interpretation

2.1.1 References to the "Security Agent” and the "Secured Creditors” include
their succassors, assigness and ransferees.

2.1.2 Any reference to this Standard Security or any other agreement or
instrument {or any provision thersof} raferred to in this Standard Security is
a reference to this Standard Security or other agresment or instrument as
amended, versd, supplemenied, restated, substituted, assigned or
novatad from tima {o time.

2.1.3 Any reference io a provision of law is a reference o that provision as
amended or e-enacted from time to tima.

214 The singular includes the plural and vice versa.

215 Any reference o clauses, paragraphs and schedulss are to the clausas,
paragraphs of and schedules to this Standard Securily. )

218 Any refsrence to "this clause” is to the clauss headed by a whole number
in which such expression appears and includes sach sub-clause with a
decimal number beginning with the same whole number.

2.1.7 Any rafersncs to any gander includes other genders.

218 The words “including”™ and “in particular™ are to be construed as being
by way of lliustration or amphasis only and are not to be construed so as to
limit the generaiity of any words precading them.

2.1.8 The words “other” and "otherwise” ara not to be construed as being
limited by any words praceding them.

2.1.10  Clauss and schedule headings are for ease of referencs only.

2.4.11 Referencas fo "set-off’ include anv right of retention, claim for

compensation or right {0 balance accounis on insolvency.



4.1

4.2

2112 Refarences to "lizbilitiss” include present and future, aclual and
contingent liabilities.

2.1.13 References to "assetis” include preseni and fulure property, revenues and
rights of every description.

2.1.14  Referances to any asset include any proceeds of sale of any such asset.
2115  Raferences to any heritable or lsasshold property include:

2.1.15.1  buildings and fidures and fixed plant and machinery on such
property; and

2.1.15.2 rghts under any contract for the purchass of such proparty and
damages payabla in respact of any such contracl.

2.1.16  Any underiaking made by or obligation imposed on the Borrower in this
Standard Security will continue in forca until the Securily Agent is satisfied
that all the Secured Ulabilities have been imevocably paid in full.

Undertaking to Pay

Tha Borrower undertakes with the Secunly Agent {as trustes for the Secursd
Craditors) to pay the Secured Liabiliies o the Secured Creditors when duse.

Sscurily

in securily of the Seacured Liabilities the Borrower grants a standard security in favour
of the Security Agent for itself and as trustee for the Secured Creditors over the
Security Subjects.

the Security Agent shall hold the benafit of this Standard Security and the sacurity
greated by or pursuant o B on trust for the Secured Creditors.

Proceeds of Sals

in the event thai the Securily Subjscts (or any pari of the Securily Subjecis) are sold,
the mslevant Proceeds shaill be paid to the Security Agent and the Securlty Agent
shall apply such Procesds in payment of the Secured Liabilities.



8.1

6.2

6.3

6.4

6.5

Standard Conditions

The Standard Conditions specified in Schedule 3 to the Conveyancing and Feudal
Reform {Scotland) Act 1970 (“the Act”), and any lawful variation thereof operative for
the time being, shall apply and the Standard Conditions shall be varisd o the extent
set out in this clause 5.

Insurance

The Borrower shall except as provided in sub-clause 6.4 kesp the Security Subjecls
insured in the name of the Borrower (with the Security Ageni's interest noted
thereon) against all dsks which 2 prudent parson carrying on a business similar ‘o
that of the Bomowar would reasonably insure against and against such other risks as
the Security Agent may from fime to time specify on a full reinstatemeant basis and
against ali professional fees, Value Added Tax, demolition and site clearance
charges and loss of rental and other income derived from the Security Subjects.

All such insurances shall bs in amount and form and with an insurance office
acceptable to the Sacurity Agent {(acting reasonably) and the Borrower shall promptly
produce the policy and the last receipt for such insurances to the Security Agent and
shail apply all monies received by virtue of such insurances in making good the loss
or damage in respect of which the monies were recsived. If the Borrower fails to
comply with this clause the Security Agent will be entitled to effect any relevant
insurance al the cost of the Borrowar,

The Borrower shall use reasonable endeavours to ensure that every insurance policy
contains a clause (in lerms reasonably satisfactory to the Security Agent) under
which such insurance will not be prejudiced, vitiated or avoidable as against a
heritable creditor in the event of any misrepresentation, act or neglect or fallure to
disclose on the pert of the Insured party or parties and will not be invaiidated as
against a heritable craditor for failure to pay any premium owing without the insurer
giving to the Securily Agent ten Business Days prior written notice.

Repalr
The Borrowsr shail:

8.5.1 keep the Security Subjects in good and substantial repair and condition;
and



6.8

8.7

8.8

5.2 not, without the prior written consent of the Security Agent (such consent
not to be unreasonably withheld or dslayed), make sny structursl
allerations or additions o or cany out any development on or make any
planning or simiiar application refating o the Securily Subjects save in
connection with the Development of the Security Subjscts.

If the Borrower falls to comply with the undertakings in this clause the Security Agent
will be entitlad to repair and maintain the Securily Subiects and cany out works of
reinstatement at tha cost of the Borrowsr and will for this purpoge have tha rights of
entry sot out in this clause,

Propristorship
Tha Bomower shall not permit any parson:

6.6.1 to be registered in the Land Register of Scolland as owner of the Security
Subjects nor create or pamit to arse any overriding inlersst affecting the
Security Subjacts; or

8.6.2 o bacome entitted to any propretary right or interest which might
advarsely affect the value of the Security Subjects.

Powers of lessing

The Bomower shall not enter into any Leass and shall not without the prior written
consent of the Sscurily Agent:

8.7.1 part with possession or occupation of, confer any licence or right to occupy
nor confer any interest in the Security Subjects; or

6.7.2 grant any permission io0 assign, underet or parl with possession or
occupation of the Security Subjects;

Power of entry

The Bomower shall permit the Security Agent, iis agenis and confraciors at
raasonable times and upon reasonabile notice {or at any time without notice afler the
occurrence of an Enforcement Event or in case of emergancy) to enter info or upon
the Security Subjects without becoring liable as heritabls creditor in possession but
subject to making good all damage caused to the Security Sublects by the Sacurity
Agent or its agents or coniractors as aforementioned:



68

€.10

8.11

6.8.1 to view the state and condition of or to value the Security Subjects;

682 {o comply with or object to any direction or notice or other matler servad
upon the Bowower; and

6.8.3 to carry out at the expense of the Borrower any repairs or maintenance or
to flake any action which the Security Agent considers reasonably
naecassary or desirable in connection with the Sacurity Subjects o procura
compliance with any covenant or obligation sel out in this Standard
Security.

Compliance with obligations
The Borrowsr shall in respent of the Property:

6.9.1 pay all rents, rates, culgoings and other sums payeble and observe and
comply with any covenants, stipulations and conditions binding on the
Bomrower;

6.9.2 comply with all obligations under any law and produce fo the Security
Agent within seven days of receipt every nofice, order or proposal given or
made by any compefsnt asuthordly and make any obligations and
representations against & as the Security Agent may require or approve;

Environmental Law

The Borrower shall properly discharga all duties of care and responsibilities placed
upon it by Eavironmental Law and observe and perform all the requiremants of
Environmental Law both in the conduct of its general business and in the
managemeant possession or cccupation of the Securily Subjects and shall apply for
and obtain all authorisations, licences and consents necaessary to ensure that it does

not breach Environmenial Law.
Default

For the purposes of Standard Condition 8(1) the Borrower shall be held to be in
default at any time afler the occurrence of an Enforcement Event, and in the event of
the Borrower being in default as aforasaid, then without prejudice 1o any other rights
and remadies available to the Security Agent or any Secured Craeditor by virtus of the
Standard Conditions or any other securlty, charge or undertaking or in any other



7.1

7.2

8.1

8.2

8.3

10

manner the Security Agent will be entitled to exercise any of the remedies available
to a creditor on default of a borrower by virtue of the provisions of the Act.

Negative pledge

The Borrowar shall not {except with the prior written consent of the Security Agent or
in the ordinary course of business):

sell, transfer, lsase or otherwise dispose or purport or agree to sell, tranefer, lsase or
otherwise dispose of any interest in or lend or grant any licencs or other right over
the Security Subjects; or

create, agree to creats or allow to arisa or remain outstanding any Encumbrance
ovar the Sscurily Sublects,

Exclusion of Liablilty

The Security Agent will not in any circumstances by reason of It taking posssssion of
the Securily Subjects or for any other reason whatever, and whether ag heritable
creditor in possession or on any other basis whatever, be lisble to account io the
Borrower for anything except the Security Agent's own actual receipts or be liable to
the Borrower for any loss or damage arising from any realisation of any Security
Subjects or from any act, default or omission of the Security Agent in relation to any
part of the Security Subjects or from any exarcise or non-exercise by the Security
Agent of any power, authority or discretion conferred upon it in relation to the
Security Subjects pursuent to this Standard Security unless such loss or damage is
caused by the Security Agent's own fraud.

Reimbursement and Indemnity
Relmbursament
Any sums pald or expended by the Security Agent either:

as a rosult of the Security Agent taking action to procure compliance with any
undertaking or obligation on the part of the Borrower contained exclusively in this
Standard Security; or

which is in respect of any action or thing expressed in this Standard Security to be
done at the cost of the Borrower,



84

0

11

and all costs, fees, taxes and expenses reasonably and properly incurred by the
Security Agent in connection with this Stendard Security or its enforcement andfor
the preservation of the Security Agent's rights (or those of any Secured Creditor)
under this Standard Security shall be reimbursed by the Borrower 1o the Security
Agent within a reascnable period following demand. The Security Agent will also be
antitfed to charge the Borrower s reasonable fee o recover the cast of management
time actually spent In connection with the preservation of its rights {or those of any
Secured Creditor) under this Standard Security which will be payable by the
Borrower within a reasonable period following demand.

indemmnify

The Borrower shall indsmnify the Security Agent (whsther or not acting as heritable
creditor in possession) against all liabifities, claims and expenses whether arising out
of contract or in delict or in any other way (including any liabiiity of the Security Agent
under any Environmental Law) which may at any time be reasonably and properly
incurred by the Security Agent (or by any person for whom tha Sacurity Agent may
be vicariously liable) in connection exclusively with this Standard Security or for
anything done or omitted to be done in the exercise or purported exercise of their
powers pursuant to this Standard Securily.

Becured Liabilitlas

All monies payable by the Borrower under this clause will form part of the Securad
Liabiliies and If unpaid will bear interest (both before and afler judgment) untl! the
date of payment at a rate squal to 15.5 per cent and will form part of the Secured
Liabiliies.

Application of Sums Realised

Subject to claims having priority to this Standard Security, all monies received by the
Security Agent will be applied in the following order:

16.1.1 in payment of all costs, fees, taxes and expsenses reasonably and properly
incurred by the Security Agent In or pursuant to the exercise of the powers
set out in this Standard Security;

10.1.2  In or toward payment of the Secured Lisbilitles in accordance with the
Fagility Agreement; and
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14
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10.1.3  the balance {if any) will be applied as required by law.
Motice of Subseguent Charge

If tha Securily Agent or any Secured Creditor receives notice of any subsequent
Encumbrance or other interest affecting the Security Subjects it may open a new
account for the Borrowsr in its books and may transfer any sutstanding balance
owing by the Borrower to such new account. If the Security Agent or that Secured
Creditor does not do sc then, unless it gives express written notice to the contrary fo
the Borrower, all payments made by the Bomower to the Security Agent or that
Secured Creditor will as from the time of recaipt of such notice by the Security Agent
or that Secured Creditor be treated as having been credited to 8 new account of the
Borrower and not as having been applied in reduction of the Secured Liabilities.

Further Assurance

As and when requirsd by the Security Agent the Borrower, at their own cost, shall
{and shall procure that every party other than the Security Agent to sny Security
Dacument shail):

12.1.1  execuls such further standard securities in favour of the Security Agent as
the Securily Agent from time to time reasonably requires over the Security
Subjects to secure the Sacured Liabilities such standard securities to be
praparad at the cost of the Borrowsr and o contaln such clauses for the
benefit of the Security Agent as the Security Agent may reascnably
requine; and

1212  execule and do all such assurances, deeds, documents, acts and things
as the Security Agent may reasonably require for perfecting or protecting
the standard security created by this Standard Security or any Security
Document and for facilitating or effecting any dealing by the Security Agent
under any authorities or powers granted under any Security Document.

Documents of tithe

The Borrower shall deposit with the Security Agent the deeds and documentis of title
ralating to the Security Subjects.

BMandate and Altomsy



14.1

14.2

15

15.1

15.2

5.3
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The Borrower irravocably appoints each of the Security Agent and any person
authorised In writing by or on behalf of the Security Agent to be its mandatory and its
attorney in each case (with full power to appoint substitutes and to dslagate)
severally in its name and on its behalf o execule any document or do any act or
thing which the Bomrower is enlitled to executs or do in relation to the Securily
Subjects including giving a receipt for any money and exercising any rights or
remedies forming part of the Securily Subjects or which the Borrower Is obliged to
execute or do under this Standard Sscurity or which the Security Agent {(or any
substitute or delegate) may in their absolute discretion consider appropriate:

in connsction with the exercise of any of their rights or powars arising under or by
virtue of this Standard Security; or

to perfect, vest in or assure to the Security Agent any security for the Securad
Liabilities granted {o the Securily Agent or which the Security Agent may require o
have granted to it under this Standard Sacurity.

Discharge of Securliy
Discharge conditional

Any discharge of the Borrower made by the Security Agent in reliance on a payment
or Security Document given by another person will be of no effect if that payment or
Security Document is avoided, reduced or invalidated for any reason and the
Security Agent will be entitied fo recover from the Borrowsr on demand the amount of
such payment or the value of any such Sscurity Document,

Retention of Securlty

Following any discharge of the Borrower made by the Security Agent in reliance on a
payment or Security Document given by another person the Security Agent may
retain the security consiituted by this Standard Security until the expiry of the
maximum pedod within which such payment or Security Document can be avoided,
reduced or invalidated for any reason provided that if such other person goes into
liquidation or administration within that period the Security Agent may retain the
security constituled by this Standard Sacurity for as long as it thinks fit.

Redemption
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te.4

16.2

16.3
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After the repayment in full of the Secursd Liabllities, the Secunty Agent will at the
requast and cost of the Borrower discharge this Standard Security.

Communications
Method of giving notices

Any demand, nofice, consent or communication made or given to a party under or in
connection with this Standard Security must be in writing and may be laft al or sent
by first class post to any address for service of that parly or sent by fax to any fax
number for service of that party referred to in this clause. Any such demand will be
validly made whether or not it contains a statement as to the amount of the liabilities
of the Borrower or an inaccurate or incompiete statement of such liabilities.

Addroszes for service
The addresses and fax numbers of the parties ara:
in tha casa of the Borrower:

Address: FAC Lynnet Leisure, 23 Royal Exchange Squars, Glasgow G 3AJ

For the attention of: Stephen Marsh/Lynn Mortimer
in the case of the Security Agent:

Address: 2nd Ficor Exchange House, 54-58 Athol Street, Douglas, Isle of Man IM1
14D

For the attention of: Emilis Golding

or any substitute address or fax number or officer or department as the addressee
shall have notified to the parly giving the notice for this purpose. In the case of the
Borrower the address of its ragisterad office.

Effactivensss

A notice, demand or other communication made by a parly under this Standard
Securily will be effeciive:

18.3.1 if left at an addrass referrad to in this clause, when so left:
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1.2

7.3
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18.1

18.2
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16.3.2  if posted by first class post o an address referred to in this clause, on the
next working day in the place of receipt following the day when it was
posted; or

16.3.3  if transmitted by fax io a fax number referred 1o in this clause, when the
sending fax machine produces a print out which confirms that iransmission
has taken place.

Assignation and Transfer
Security Agent

The Security Agent may at any time, without the consent of the Borrower, assign or
transfer the whole of the Sacurity Agent's rights under this Standard Security.

Assignation of Rights

The Bomrower may not assign any of its rights or transfer any of its obligations under
this Standard Security or enter into any ransaction which would result in any of these
rights or obligations passing to ancther parson,

Disclosurs

The Secwrity Agent may disclose any information about the Borrower to any person
connacted to or associated with it, and to any person to whom it proposes to assign
or transfer (or has assigned or fransfarrsd} any of its rights under this Standard
Security.

Mizcellaneous
Trust

The Security Agent hereby declares and acknowledges to the Borower and fo the
8Becured Crediors that it holds the benefit of the covenants, agreamenis and
undertakings of the Borrower contained in this Standard Security and all monies paid
to the Security Agent or held by the Security Agent or received by the Sacurity Agent
pursuant to or in connaction with this Standard Security on trust for each of the
Secured Creditors.

Certificatess and Detarminations



8.3

18.4

185

188
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1€

Any certification or determination by the Security Agent of the amount of the Secured
Liabilitles s, in the ebsence of manifest error, conclusive evidence of such amount,

fllagallty

if, at any time, any provision of this Standard Security Is or becomas iflegal, invalid or
unenforceable in any respect under any law of any jurisdiction, neither the legality,
validity or enforceability of the remaining provisions nor the legality, validity or
enforceability of such provision under the law of any other jurisdiction will in any way
be affected or impairad.

Rights and remedles of the Sscurity Agent

No failure to exercise, nor any delay in exercising, on the pari of the Security Agent,
any right or remady under this Standard Security shall operate as a walver, nor shali
any single or partial exercise of any right or remedy prevent any further or other
exercise or the exercise of any other right or remedy. Tha rights and remedies
provided in this Standard Securily are cumulative and not exclusive of any rights or
remedias provided by law,

Continuing Securlty

This Standard Securily s a continuing security and extends to the balance from tims
to time of the Sscured Liabliiies irmespective of any intermadiate paymeant of monies
dus to the Security Agent or any Sacurad Craditor.

Other Security

This Standard Security is in addition fo and will not in any way be prejudiced or
affacted by the holding or release by the Security Agent or any other persen of any
other security at any time held by the Security Agent.

Warrandics

The Borrowar grants wammandice.
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20 Congent to Reglstration

The Borower and the Security Agent consent to the registration of these presents for
prasarvaiion and execution.

21 Testing clause

This document is executed as follows:-

by KYLELOCH LIMTED

full name of abova {print}

LA ASA0,
place of signing B







