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COMPANIES FORM No. 466(Scot)

Particulars of an instrument of
alteration to a floating charge created
by a company registered in Scotland

A fee of £13 is payable to Companies House in respect of
each register entry for a mortgage or charge.

Pursuant to section 410 and 466 of the Companies Act 1985

To the Registrar of Companies For official use Company number

Address overleaf - Note 6 [ e
¢ ) b :Ll.: 5C444341

| N TR R =)

Name of company

* Cater Capital Investment Ltd

Date of creation of the charge tnote 1)

18 October 2018

Description of the instrument creating or evidencing the charge or of any ancillary document which has
been altered (note 1)

Bond and floating charge

Names of the persons entitled to the charge

Lendinvest Security Trustees Limited

Short particulars of all the property charged

All of the Company's undertaking (including uncalled capital), property, assets and rights.

For official use (02/086)

Presenter's name address and
Charges Section ‘ Post room

reference (if any):

BRODIES LLP
110 QUEENS STREET .
GLASGOW 5
G1 3BX @
z *S7L7LB2A*
20/12/2018 #153

COMPANIES HOUSE




Names, and addresses of the persons who have executed the instrument of alteration (note 2)

(1) CATER CAPITAL INVESTMENT LIMITED, Company Number SC444341 and having its Registered
Office at 55 Springbank Terrace, Aberdeen, AB11 6JZ

{2) LENDINVEST SECURITY TRUSTEES LIMITED, Company Number 07826640, 8 Mortimer Street,
London, England, W1T 3JJ

(3) RESIDENTIAL LOANS LTD., Company Number 03612626, C/O Richards Salicitors 1st Floor,
Grosvenor House, 1 High Street, Edgware, Middlesex, HA8 7TA

Date(s) of execution of the instrument of alteration

20 November, 22 November and 5 December, each date in 2018

A statement of the provisions, if any, imposed by the instrument of alteration prohibiting or restricting the creation by

the company of any fixed security or any other floating charge having, priority over, or ranking pari passu with the
floating charge

None

Short particulars of any property released from the floating charge

None

The amount, if any, by which the amount secured by the floating charge has been increased

None
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A statement of the provisions, if any, imposed by the instrument of alteration varying or otherwise regulating the
order of the ranking of the floating charge in relation to fixed securities or to other floating charges

Notwithstanding the respective dates of creation or registration of the Securities or any of them or any
provisions as to ranking contained in any of the Securities, the Securities and any sums secured thereby
shall rank (only in relation to the Lendinvest Properties or the proceeds thereof) in the following order of
priorities:-

(First) the Lendinvest Security {and all sums secured or to be secured thereby) on the LendInvest
Property thereby secured and on the rents thereof and on the proceeds thereof or any part thereof in the
event of a sale of the same to the extent of all sums secured or to be secured thereby;

(Second) the Subordinated Lender's Floating Charge (and all sums secured or to be secured thereby)
on the property and undertaking thereby secured and on the proceeds thereof or any part thereof in the
event of a sale of the same.

Definitions:

“LendInvest Floating Charge™ means the floating charge granted by or about to be granted by the
Company in favour of LendInvest over the whole of the Company’s property and undertaking, present
and future in security of all sums due and to become due to Lendinvest, dated on or around the date of
this instrument of alteration.

"Lendinvest Standard Securities” means the standard securities granted by the Company in favour of
LendInvest on each Lendinvest Property thereby secured to the extent of all sums secured or to be
secured thereby.

"LendInvest Security" means the Lendinvest Floating Charge and the Lendinvest Standard Securities.
"Subordinated Lender's Floating Charge" means the floating charge granted by the Company in favour
of the Subordinated Lender over the whole of the Company’s property and undertaking, present and
future, in security of all sums due and to become due to the LendInvest dated 12 December 2014 and
registered with the Registrar of Companies in Scotland on 20 December 2014.

"Company” means Cater Capital Investment Ltd
"Lendinvest" means LendInvest Security Trustees Limited

"Lendinvest Properties" means:

(a) ALL and WHOLE the subjects known as 1 St Magnus Avenue, Sandhaven {otherwise Plot 19
Netherton Park, Sandhaven) shown delineated in and hatched red on the plan marked as plan 1
annexed and executed as relative hereto, such subjects forming PART and PORTION of ALL and
WHOLE the subjects registered in the Land Register of Scotland under Title Number ABN72007
together with a one nineteenth pro indiviso share in and to the Common Parts shown coloured blue on
the said plan 1 and registered in the Land Register of Scotland under Title Number ABN136750 (as
such “Common Parts” are more particularly defined in the Deed of Conditions by the said Cater Capital
Investment Lid dated 8 February 2017 and registered in the Land Register of Scotland under Title
Number ABN72007 on 15 February 2017); and

(b) ALL and WHOLE the subjects known as 12 St Magnus Avenue, Sandhaven {otherwise Plot 8
Netherton Park, Sandhaven) shown delineated in and hatched red on the plan marked as plan 2
annexed and executed as relative hereto, such subjects forming PART and PORTION of ALL and
WHOLE the subjects registered in the Land Register of Scotland under Title Number ABN72007
together with a one nineteenth pro indiviso share in and to the Common Parts shown coloured blue on
the said plan 2 and registered in the Land Register of Scotland under Title Number ABN1368750 (as
such “Common Parts” are more particularly defined in the Deed of Conditions by the said Cater Capital
Investment Ltd dated 8 February 2017 and registered in the Land Register of Scotland under Title
Number ABN72007 on 15 February 2017)

(each a "Lendinvest Property™)

"Securities" means the LendInvest Security and the Subordinated Lender's Floating Charge.

"Subordinated Lender" means Residential Loans Ltd




Continuation of the statement of the provisions, if any, impesed by the instrument of alteration varying or otherwise
regulating the order of the ranking of the floating charge in relation to fixed securities or to other floating charges

Signed

Date l?!l?_!lé'

L —

On behalf of [ [chargee]]

Notes

1. A description of the instrument e.g. “Instrument of Charge” “Debenture” stc as the case may be, should be given.

For the date of creation of a charge see section 410(5) of the Companies Act.

2, In accordance with section 466(1) the instrument of alteration should be executed by the company, the holder of
the charge and the holder of any cther charge (including a fixed security) which would be adversely affected by

the alteration.

3. A certified copy of the instrument of alteration, together with this form with the prescribed particulars correctly
complsted must be delivered to the Registrar of Companies within 21 days after the date of execution of that
instrument.

4. A certified copy must be signed by or on behalf of the person giving the certification and where this is a body
corporate it must be signed by an officer of that body.

5. A fee of £13 is payable to Companies House in respect of each register entry for a mortgage or charge.
Cheques and Postal Orders are to be made payable to Companies House.

6. The address of the Registrar of Companies is: Companies Registration Office, 139 Fountainbridge, Edinburgh EH3 SFF

DX 235 Edinburgh or LP -4 Edinburgh 2
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CERTIFICATE OF THE REGISTRATION
OF AN ALTERATION TO A FLOATING CHARGE

COMPANY NO. 444341
CHARGE CODE 5C44 4341 0004

I HEREBY CERTIFY THAT PARTICULARS OF AN INSTRUMENT
OF ALTERATION DATED 5 DECEMBER 2018 WERE DELIVERED
PURSUANT TO SECTION 466 OF THE COMPANIES ACT 1985

ON 20 DECEMBER 2018

THE INSTRUMENT RELATES TO A CHARGE CREATED ON 18
OCTOBER 2018

BY CATER CAPITAL INVESTMENT LTD

IN FAVOUR OF
LENDINVEST SECURITY TRUSTEES LIMITED

GIVEN AT COMPANIES HOUSE, EDINBURGH 28 DECEMBER 2018

THE OFFICIAL SEAL OF THE

Companies House e ormoAL SEALOr T




RANKING AGREEMENT
among
LENDINVEST SECURITY TRUSTEES LIMITED
and
RESIDENTIAL LOANS LIMITED
and
CATER CAPITAL INVESTMENT LIMITED

2018

www.brodics.com

GLASGOW
Certified a true copy

Solicitor

110 Queen Street
| GLASGOW

*(31 3BX

Re: Ranking of securities in respect of 1 51 Magnus Avenue, Sandhaven, Fraserburgh, Abardeenshire
AB43 7FU and 12 St Magnus Avenue, Sandhaven, Fraserburgh, Aberdeenshire AB43 7FU

43258302v1

Brodies LLP
110 Queen Streat
Glasgow G13BX
T: 0141 248 4672
F: 0141 221 9270

Ref: LEN0041.00098
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RANKING AGREEMENT is delivered on 18 October 2018 among:

{1)

LENDINVEST SECURITY TRUSTEES LIMITED a company incofporated in England and Wales
with registered number 08743617 and having its registered office at 8 Mortimer Street, Landon,
England, W1T 3JJ and thelr succassors as creditors under the Lendinvest Security aRer defined

{"Landinvest")

{2) RESIDENTIAL LOANS LTD. a company incorporated in England and Wales with registered
number 03612626 and having ils registered office at G/O Richards Solicitors 1si Floor, Grosvenor
Houses, 1 High Street, Edgware, Middlessx, HAS 7TA (ihe "Subordinated Lender")

{3) CATER CAPITAL INVESTMENT LIMITED with registered number SC444341 and having Iis
registered office at 55 Springbank Terrace, Aberdeen, AB11 6JZ (the "Company™)

WHEREAS:

1. The Company has granted or is about to grant the Securities (as hereinafter defined).

2, The Lenders (hereinafter defined) and the Company intend to regulate the ranking of each of the

Securlties and the debt secured by them in the manner set cut below.

NOW THEREFORE IT IS AGREED AND DECLARED as follows:-

1

21

Consent

The Lenders for their respective right, titie and Interest consent (o the constitution by the Company
of the Securilies.

Ranking In relation to the Lendinvest Properties

Notwithstanding the respective dales of creation or registration of the Securllles or any of them or
any provisions as {o ranking contained in any of the Securities, the Securitles and any sums
secured theraby shall rank (only In relation to the Lendinves! Properties or the proceeds theraof} in
the tollowing order of priorities:-

214 {Flrst) the Lendinvest Securlly (8nd all sums secured or lo be secured thersby) on the
Lendinvaest Property thereby secured and on the renis thereof and on the proceeds
thereof or any part thereof In the event of a sale of the same to the extent of all sums
secured or to be secured thereby;

2142 (Second) the Subordinated Lender's Floating Charge (and sli sums secured or fo he
secured thereby} on the property and underiaking thereby secured and on the
proceeds thereof or any pari thereof in the event of a sale of the same.

43268302v1
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31

3.2

4.1

42

Alteration of Securities

The Lendinvest Floating Charge and the Subordinated Lender's Fioating Charge are hereby varied
to the sxient specified in this Agresment and this Agreement so far as effecting the Lendinvest
Floating Charge and the Subordinated Lender's Fioating Charge shail be construed and receive
effsct as an Instrument of Alteration of the said Ficaling Charges within the meaning of Section
465 of the Companies Act 1885, '

The Lendinvest Standard Secirities are hersby varied to the extent specified in this Agreement
and this Agresment so far as affecting the Lendinvest Standard Securities shall be construed and
receive sffect as variations of each of the Lendinvest Standard Securities within the meaning of
Section 18 of the Conveyancing and Feudal Reform (Scotland) Act 1970.

Exclusion of legal rules

Notwithstanding the provisions of Section 13 of the Conveyancing and Feudal Reform (Scotland)
Acl 1870 or any other rule of law which might operate to the contrary effect, the provisions of
Clause 2.1 as to priority and ranking of the Securities shall be valid and effeclive irrespective of the
datas or imes at which the Securittes were executed or constiluted or reglstered and Irrespective
of the dates on which sums have been or may be advanced o or otherwise drawn by the
Company, no other party hareto having any concem with the composition of or fluctuations in the
sums due to the Lenders.

Subject 1o the terms of this Agreemenl, the Securilies shall rank as conlinulng securlty for the
payment and discharge of all the llabilities and obligations the payment and/or discharge of which
are thereby secured,

Preferential payments

The provisions set out in this Agreement as io ranking shail not prejudice the right of Lendinvest or
the Subordinated Lender to receive paymenls to which a preference attaches In tarms of Section
89, 176, 3868 and Schedule 8 to the Insolvency Act 1088 or any other applicable legislation,

Assignation

in the svent that the Subordinated Lender assigns or otherwise ransfers or disposes of the benefit
of its Subordinated Lender's Subordinated Securify the Subordinated Lender seeking to assign or
othetwise iransfer lis Subordinated lLenders Subordinated Securily shall use reasonable
endeavours 1o procura that the relevant assignee or lransferee or proposed assignee or transferes
underiakes to be bound by the ferms of this Agreement and enters inlo all necessary
documentation to give effect therelo.

43258302v1
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11

1.1

11.2

Disclosure of information

During the joint continuance of (1) the Lendinvest Security and (2) the Subordinated Lender's
Floaling Charge, the Lenders shall be at liberly from time to time to disclose to sach other
information concarning the Company and lts affairs In such manner and to such exient as the
Lenders shall from time to time desire and agree.

Compensation

As between the Lenders, it is hereby agreed that in the svent of this Agreement being regarded by
@ recelver, adminlstrator or liquidator of the Company or sny of them as falling to bind him or thern
in the distribution of the proceeds of sela of the assels of the Company, or any of them, the
Lenders wlit compensate each other inter 88 to the effect that in so far as the refusal of the
receiver, administrator or liquidator to be bound by these presents shall cause prejudics fo the
Lenders each will compensate the other {o the exfent {o which efther may be fucrafus by such
prejudice but no further.

Sevarabllity

Each of the provisions in this Agreement shall be severable and distinct from one another and if at
any ime any one or more of such provislons is or becomes or is declared null and vold, invalld,
lllegal or unenforceable in any respect under any law or otherwise, the validity, legallty and
enforceabilily of the remalning provisions of this Agreement shall not In any way be affected or
impaired theraby.

Walver

No failure on the part of Lendinvest to exerclse and no delay on lis parl in exerclsing any right,
remedy, power or privilegée under or pursuant to this Agreement will operate as a waiver thereof,
nor will any single or partial exercise of any right or remedy preclude any other or further exercise
thereof or the exercise of any other right or remedy. The rights and remedies providad in this
Agreement are cumulalive and hat exclusive of any right or remedies provided by law,

Notice

Any communication to bs made under or in connaction with this Agreement shall be made (in
English} In wrifing and, unless otherwise stated, may be made by letter,

The addness {(and the department or officer, if any, for whose attention the communication Is lo be
made) of the Lenders and the Company for any communication or document fo be made or
delivered under or in connection with this Agreement is:

11.21 Lendinvest:

Address: 8 Mortimer Street, London, W4T 3JJ

43268302v1




113

12

13

13.4

For the attention of: Lendinvest Deal Team

11.2.2 Subordinated Lender:

Address: C/O Richards Solicitors 15t Floor, Grosvenor House, 1 High Streel, Edgware,
Middiesex, HAS 7TA

For the atiantion of:
11.23 Catar Capital Investment Limited

Address: 55 Springbank Terrace, Abetdeen, AB11 8JZ

For the altention of: Peli Chin Kem
Any natics or other communication glven to a party shall be deemed to have besn received:-
11.3.1 in the case of a written nolice given by hand, on the day of actual deflvery; and

1132 if posted, on the second Business Day following the day on which it was despatched
by first class mall postage prepared foliowing the date of despatch by prepald first
class postage,

provided that a notice given In accordance with the above but received on a day which Is not a
Businass Day or after normal business hours in the place of receipt shall only be deemed (o have
been recelved on the next Businasa Day.

Expenses

Al foas and expenses of the Lenders In connecion with the preparalion, execution and
enforcement of this Agrssment shall be promptly paid by the Company upon receipt of an invoice.

Dsfinitions
In his Agreemaent:-

1311 "Business Day™ means a day (other than a Saturday or Sunday)} on which banks are
open for general business in London.

13.1.2 =1 anders” means Lendinvest and the Subordinated Lender.

13.1.3 “Lgndinvest Floating Chargs” means the floating charge granted by or about 1o be
granted by the Company in favour of Lendliivest over the whole of the Company's
properly end undertaking, present and future in security of all sums due and to
become due to Landinvest, dated on of around the date of this Agraement.

1344 "Lendinvest Proparties" means:

432568302v1




13.1.6

13.1.8

13.1.7

13.1.8
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13.1.4.1 ALL and WHOLE the subjects known as 1 St Magnus Avenue,
Sandhaven (otherwise Plot 19 Netherton Park, Sandhaven) shown
delineated in and hatched red on the plan marked as plan 1 annexed
and execuled as relative herefo, such subjects forming PART and
PORTION of ALL and WHOLE the subjects registered in the Land
Register of Scotland under Title Number ABN72007 fogether with a one
nineteenth pro [ndivigo share in end to the Common Parfs shown
coloured blue on the sald plan 1 and registered in the Land Reglster of
Scotiand under Title Number ABN136750 (as such “Common Parls” are
mora particularly defined in the Deed of Condilions by the sald Cater
Capital invesiment Lid dated 8 February 2017 and registered In the Land
Register of Scotland under Title Number ABN72007 on 15 February
2017); and

13.14.2 ALL and WHOLE the subjects known as 12 St Magnus Avenus,
Sandhaven (otherwise Plot 8 Netharton Park, Sandhaven} shown
delineated in and hatched red on’the plan marked as plan 2 annexed
and executed as relative hereto, such subjects forming PART and
PORTION of ALL and WHOLE the subjects registered in the Land
Register of Scolland under Title Number ABN72007 together with a one
nineteenth pro Indiviso share in and to the Common Parts shown
coloured blue on the sald plan 2 and registered in the Land Register of
Scotland under Title Number ABN138750 (as such "Common Parts” are
more pariicularly defined In the Deed of Conditions by the said Cater
Capital investment Lid dafed 8 February 2017 and registered in the Land
Register of Scotland under Tile Number ABNT2007 on 16 February
2017),

(and each a "Lendinvest Property”).

*Lendinvest Security® means the Lendinvest Floating Charge and the Lendinvest
Standard Securities.

"Lendinvest Stancdard Securities™ means the standard securities granted by the
Company in favour of Lendinvest on each Lendinvest Property thereby secured to the
oxtent of all sums secured or to be secured thereby.

"Securities” maans the Lendinvest Securlty and the Subordinated Lender's Floaling
Charge.

*Subordinated Lender's Floating Charge® means the fioating charge granted by the
Company In favour of the Subordinated Lender over the whole of the Company's
property and underlaking, present and future, in security of all sums. due and fo
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14.1

14.2

15

16

become due to he Lender, dated 12 December 2014 and registered with the Registrar
of Compaenles in Scolland on 20 December 2014.

Interpretation

For the avoldance of doubt, this Agreement supersedes any previous agresment, whether written
or oral, express or implied, between the parties to It (or any of them} in reiation to the subject
matter of this Agreement,

Uniess ctherwise indicatad any referenca in this Agresment io;

14.2.1 a “fixed security” shall be construed as a reference to a fixed securily as defined by
Section 486 of the Act;

1422 s "person” includes any Individual, firm, company, corporation, government, state or
agency of a state or any association, frust, joinf venture, consorium or parinership (in
each case whether or not having separate legal personalily);

14.2.3 any person shall Include that persons successor in tille, permitted assignees or
parmitled transferees;

14.2.4 a provision of Jaw is a reference lo that provision as exlended, applied, amended or re-
enacted and includes any subordinate legislation;

14.2.6 words dencling the singular shali include the plural and vice versa and words denoling
any gander shall include all genders;

14286 a clause heading ls & reference (o a clause or sub-clause of this Agreement and Is for
ease of referance only;

1427 this Agresment (and any provisions of it) or any other document referred to in this
Agreement shall be construed as references to it for the time being as amended,
varied, supplemanted, reslated, substituted or novated from time to time.

Counterparts

This Agresmeni may be execuled in any number of counterparts, -and on such execution, the
counterparts shall be irealed as a single documsnt pursuant to the Legal Wrilings (Counterparts
and Delivery) {Scoftand) Acl 2016. Delivery of a countarpart of this Agreement by e-mail
aftachment shall be an effective mode of delivery.

Governing law

This Agreement shall be govemed by and consiried In accordance with the law of Scotland and
each of the parties hersto hereby prorogates and accepts the jurisdiction of the Court of Session In
Scotiand.

43268302vi
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The partiss hersto consent {0 the registration hereof for preservation and execution: IN WITNESS
WHEREOQF Lhese presents consisting of this and the preceding 8 pages and the Plans annexed
and ralative herelo are axecuted a5 follows:-

For LENDH

e T

JEST SECURITY TRUSTEES LIMITED - ?

_ st L FE

il nema of Bhove (prind)

o S Y r-' -~ \l
Signature of sutheriSed signatory
£, c S DAL

full name of above (print)
Tt Y N, § MR S h~ 12
) T
address of witness Place of signing

For RESIDENTIAL LOANS LIMITED

signalure of signature of

authorised signatory authorized signatory

full name of above (print) full nama of above (print)

Date of signing

addresé of witness Placa of signing

For CATER CAPITAL INVESTMENT LIMITED

signature of Signature of

director/secretary/authorised signatory/wilthess dirgclor/sacrelary/authorised signatory

{ull name of abova {print)

full name of above (print)

~

Data of signing

address of witness

A3268302v1
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17 Consent to registration

The parties herslo consent fo the registralion hereof for preservation and exscution: IN WITNESS
WHERECF these prasents consisting of this and the preceding 6 pages and the Plans annexed

and relative hereto are sxecuted as follows:-

For LENDINVEST SECURITY TRUSTEES LIMITED

signature of wilness Signature of authorised signatory
full name of above (print) full name of above (print}

Date of signing
address of withess Place of signing

For RESIDENTIAL LOANS LIMITED

signature of v signature of
authorised signatory authorised signatory

DogoTHY. Fiepmts BAVID Loy,
full name of above (prinl) full name of above {print)

! ST BATH STREET 1LE pmevismBEn- Lo

(e padon) Data of signing
&2 28X, borods Guud ,

address of wilness Place of signing ’

For CATER-GAPITAL INVESTMENT LIMITED

‘ ﬂma% o Signature of
director/secrelany/suthodsed-signatoryiwilness director/secratary/avthericed-sighatory
i M) fer CHIN  XprA
full name of above (print) full name of above (print)
| ey dUMBan)e S 70 Noowwea Lon§
¥ MMO(:‘E{‘ } Dale of signing
A=)
address of wilness Place of signing
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