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CRANTIT GATES DEVELOPMENT LIMITED

REPORT TO THE DIRECTORS ON THE PREPARATION OF THE UNAUDITED STATUTORY
ACCOUNTS OF CRANTIT GATES DEVELOPMENT LIMITED

In order to assist you fo fulfil your dulies under the Companies Act 2006, we have prepared for your approval the financial
statements of Crantit Gates Development Limited for the year ended 31 August 2020 which comprise, the Balance Sheet
and the related notes from the company’s accounting records and from informaticn and explanations you have given us.

As a practising member firm of the ICAS we are subject to its ethical and other professional requirements which are
detailed at hitps://www.icas.com/FramewaorkforthePreparationofAccounts.

This report is made solely to the Board of Directors of Crantit Gates Development Limited, as a body, in accordance with
the terms of our engagement letter dated 26 February 2013. Our work has been undertaken solely to prepare for your
approval the financial statements of Crantit Gates Development Limited and state those matters that we have agreed tc
state to the Board of Directors of Crantit Gates Development Limiled, as a body, in this report in accordance with the
requirements of the ICAS as detailed at https://icas.com/icas-framework-preparation-of-acceunts. Ta the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than Crantit Gates Development Limited and
its Board of Directors as a body, for our work or for this report.

Itis your duty to ensure that Crantit Gates Development Limited has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the assets, liabilities, financial positicn and loss of Crantit
Gates Development Limited. You consider that Crantit Gates Development Limited is exempt from the statutory audit
requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Crantit Gates Development
Limited. For this reason, we have not verified the accuracy or completeness of the accounting records or information and
explanations you have given fo us and we do not, therefore, express any opinion on the statutory financial statements.

A J B Scholes Ltd 31 May 2021

Chartered Accountants 8 Albert Street
Kirkwall
Orkney

KW15 1HP




CRANTIT GATES DEVELOPMENT LIMITED

BALANCE SHEET
AS AT 31 AUGUST 2020

Fixed assets
Tangible assets
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net liabilities

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

2020

Notes £
3
a4

69,661

5 63

100

69,824

6 (233,728)

7
8

2019

£ £
113,436
100
113,536

68,899

166

100

69,165

(213.415)
(163,804)
(50,368)
(50,368)
210
(50,578)

(50,368)

130,122
100

130,222

(144,250)

(14,028)

(16,288)

(30,316)

210

(30,526)

(30,316)

For the financial year ended 31 August 2320 the company was entitled to exemption frem audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the vear in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




CRANTIT GATES DEVELOPMENT LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 AUGUST 2020

The financial statements were approved by the beard of directors and authorised for issue an 31 May 2021 and are
signed on its behalf by:

Mr C Greagg
Director

Company Registration No. SC443639




CRANTIT GATES DEVELOPMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

1.1

1.2

1.3

1.4

1.5

1.6

Accounting policies

Company information
Crantit Gates Development Limited is a private company limited by shares incorporated in Scotland. The registered
office is 1 Wivenhoe, Glaitness Road, Kirkwall, Orkney, KW15 1UW,

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below,

Going concern

The company reports a loss of £20,052 and had net liabilities of £50,368 at the end of the year. It is funded with
loans from the directors. The directors have confirmed that they will continue to provide loan finance to the
company for the foreseeable future, enabling it to continue frading and to meet liabilitics as they fall duc.
Accordingly, these financial statements have been prepared on a going concern basis.

Turnover
Turnover represents amounts receivable for livestock and other produce sold in the period net of VAT (where
applicable), and subsidy entitlements accruing in the period.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsegquently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Land and buildings freehold land is not depreciated
Plant and machinery 20% reducing balance basis

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Investments in unlisted entities are initially measured at cost and subsequently measured at cost less any
accumulated impairment losses. The investments are assessed for impairment at each reporting date and any
impairment losses or reversals of impairment losses are recognised immediately in profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assels to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where
itis not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belengs.




CRANTIT GATES DEVELOPMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2020

1.7

1.8

1.9

Accounting policies {Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit} is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit} is reduced fo its recoverable amount. An impairment loss is
recognised immediately in profit or loss.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where animpairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit)
is increased to the revised sstimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior vears. A reversal of an impairment loss is recognised immediately in profit or
loss.

Stocks

Livestock is stated at the lower of cost and estimated selling price less keep costs up to the expected date of sale,
Cost comprises direct cost of purchase or rearing the animals and any overheads incurred in raising the animals to
their present state and condition.

Feedstock is stated at cost.

Cash and cash equivalents
Cash at bank and in hand are basic financial assets and include cash in hand and depasits held at call with banks.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ of FRS 132 to all of its
financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the assel and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest methad




CRANTIT GATES DEVELOPMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2020

1.10

Accounting policies {Continued)

impairment of financial assels
Financial assets are assessed for indicators of impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of cne or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an
assel is impaired, the impairment loss is the difference between the carrying amount and the present value of the
estimated cash flows discounted at the asset's original effective interest rate. The impairment loss is recognised in
profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised,
the impairment is reversed. The reversal is such that the current carrying amount does not exceed what the
carrying amount would have been, had the impairment not previously been recognised. The impairment reversal is
recognised in profit or loss.

Classification of financial liabilities
Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into.

Basic financial liabilities

Basic financial liabilities, including creditors, are initially recognised at fransaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amorlised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for geods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liatilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of
inception and the present value of the minimum lease payments. The related liability is included in the balance
sheet as a finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The
interest is charged to profit or loss so as to produce a constant pericdic rate of interest on the remaining balance of
the liakility.

Rentals payable under operating leases, including any lease incentives received, are charged to prcfit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which eccnomic benefits from the leases asset are consumed.




CRANTIT GATES DEVELOPMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2020

2

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

Total

Tangible fixed assets

Cost

At 1 September 2019

Additions

At 31 August 2020
Depreciation and impairment
At 1 September 2012
Depreciation charged in the year

At 31 August 2020

Carrying amount
At 31 August 2020

At 31 August 2319

Fixed asset investments

Other investments other than loans

Fixed asset investments not carried at market value

Investments in unlisted entities are stated at historic cost less provision for any diminution in value.

Debtors
Amounts falling due within one year:

Other debtors

2020 2019

Number Number

Land and Plant and Total
buildingsnachinery etc

£ £ £

39,269 132,322 171,591

- 1,231 1,231

39,269 133,553 172,822

- 41,469 41,469

- 17,917 17,917

- 50,386 50,386

39,269 74,167 113,436

39,269 90,853 130,122

2020 2019

£ £

100 100

2020 2019

£ £

83 166




CRANTIT GATES DEVELOPMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2020

6

Creditors: amounts falling due within one year

2020 2019

£ £

Bank loans and overdrafts 5,154 17,034
Trade creditors 11,171 6,579
Other creditors 217,403 189,802
233,728 213,415

Creditors falling due within one year include loans from the directors totalling £199,667 (2019: £172,164); and
amounts payable under hire purchase contracts of £16,288 (2019: £16,288).

Creditors: amounts falling due after more than one year

2020 2019
£ £

Other creditors - 16,288

Creditors falling due after more than one year include £nil (2019: £16,288) payable under hire purchase contracts.

Called up share capital

2020 2019 2020 2019

Ordinary share capital Number Number £ £
Issued and fully paid

A Ordinary shares of £1 each 100 100 100 100

B Ordinary shares of £1 each 110 110 110 110

210 210 210 210

Operating lease commitments

Lessee
At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2020 2019
£ £
5 6

The company rents land at Crantit, Scapa, frem the directors, under an informal tenancy.

The company rents land and buildings at Littlequoy, Burray, from the directors, under a ten year lease, for a
peppercorn rent of £1 per annum.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



