Companies House

MRO1 e

Registration of a Charge

Company name: CRAIGELLACHIE LIMITED
Company number: SC441811

X72L6EKR

Received for Electronic Filing: 27/03/201

Details of Charge

Date of creation:  24/03/2018
Charge code: SC44 1811 0007
Persons entitled: TFB (MORTGAGES) DESIGNATED ACTIVITY COMPANY

Brief description:  ALL AND WHOLE THE SUBJECTS KNOWN AS CRAIGELLACHIE HOTEL,
VICTORIA STREET, CRAIGELLACHIE, ABERLOUR, AB38 9SR, BEING
THE SUBJECTS REGISTERED IN THE LAND REGISTER OF SCOTLAND
UNDER TITLE NUMBER BNF3892.

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: GAENOR CASSELL
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 441811

Charge code: SC44 1811 0007

The Registrar of Companies for Scotland hereby certifies that a charge
dated 24th March 2018 and created by CRAIGELLACHIE LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
27th March 2018 .

Given at Companies House, Edinburgh on 28th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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...... . CRAIGELLACHIE LISITED
' as Bortdwer '

Eﬂfj o

" TFB (MORTGAGES) DESIGNATED ACTIVITY COMPANY
' g Lendes o S

o o . STANDARD SECURITY o
- im respect of subjects at Craigellachie Hotel, Victoria Sweet, Craigellachie; Aberiour, AB3E ISR

: "%E?Eé'and-m-behséfdf Burness Paull LLP at Edinburgh
o 27 March 2018. _
_ [ certify that, save for the material redacted pursuant o
“section 850G of the Companies At 2008, this copy
- instrumentis a correct-copy of the originai instrument. -
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INSTRUMENT e

by

(1 CRAIGELLACHIE DIMITED, s company incorporated vrder thie Commpanies Acts with-
' registered punber SCH4IE1) and having its registered office: st Forsyth House, Lomond .
Court Castle Business Park, Stirling, FKY 4TU (the “Borrower™):

i favour of

S TFBMORTCAGES) DESIGONATED at:*fmiwmss@?my, 4 company mcorporsied: _
' i Tredand with. registered number 249613 and haviog its registered office a1 56 Frtpwiiliar -
%qwm Dutshin 2 Lreland {‘!E’w YLender™) '

{QN%H}E’MN@ THaAT:

DAY o the Luacﬁw hs cgg;;fmci 5 E’H&kﬂ w loan Fms?zw EAL m%} i Lm{l@r the me s“xgrwmami {13 d%ﬁﬂiﬁ
-below ;? : :

CBY . one of the conditions orecedent 1o the availabil st}f of the facil lity referred i paragrash (Aj-
ARGVE it ?hm the Borowergrants (o e Lender thig standard security.

' NOWT IS HEREBY AGREEI AND mcmm& 25 ollows:
i DEFINITIONS AND INTERPRETATION. -~
LT bl TSt

SLoan Agm&ms}:m” rhesni: thﬁ £1,200,000 1 lpan. Zwmm@m dated on or about the dams of the o
Horrower's z:xramhe:;z‘a ‘ol this {mtrum@m and trade be TWEEH e Borrower and the Lendery

- '“Séa’:u?ed Liabifities™ medns all prefent and future obli gm'éaﬂszmd Eiabi}iﬁéﬁ'a'}f the Efiﬁn‘fswm )
to this Lender, whether actual, sottingent, 3ole, joiat andior sevaral of otherwise, inchuding,
- without prejudice to the furegoing generality; alt vbligations w indemaify the Lender; and

“Security Subjects™ mesns ALL dnd WHOLE the sibisets keiown as Craigellachiv Hotel,
Vicioria Sirest, Craigeliachie, Abetlour, ABIE 95K, betng the subjécts registeved in the Lasd
‘Register of Seotland wnder Title Numbar BNFI892 together with {Une) the whole buildings
and erechions thereon (Twoj the fitnngs and £ }imf'&s'%hemvé and- therdon {Three) the parts,
- privileges and pertinents, thereol (Four} the whole rights common; mutusl and exclusive
. ﬁffwmg mﬂwm and g?zwf; the Borrgwer’s w}“gmw tight, title and ipterest, present and future,
thereimand there. :

1.2 Constractios - -

Tivei 40718870 v 2



120 Chpitalised wemg defined i the Loan Agreement have, wnless expressly defioed i
othig nstrumenty the sirng mekiing wedis Inginiment e e

S R D S

- Thie provisions of claige 1.2 (Constroction] of the Loan Agreement apply 1o this
Instrurent @ though they were et oudin Jull dn dus Ipsiniment eXvepn iat

references to the Loah Agresraeit aie 1o be congirued ap cefertnices o thig
Ingrument. - R o ' '

N2 UF the Dendér considérs that an arioust paid to it is capablé of being avoidedor
otherwise sl sude on the lguidation or adminsiration. of the phyver of cliirwise,
then. that 2mount will not be considered o have been lmevbeably paid for thie:

| purphsss of this Instriment, '

L3 BOND

“The Borrower wderiakes to. the Lender that it will pay or disébrge 1o the Lender all the
. ecired Lisbilities on demand in wiiting when the Secured. Lishilitiey become: due for
pavient o discharge (whether by seceleration ot otherwise), '

v CHARGE

“The Bafrower bereby i security 6T the Seeured Crabilings grants o standard seciirity iy favour
“of the Lender over the Seourity Sabjetts,

4. STANDARD CONDITIONS

“Fhé Standard Conditioos specified v Sehedile 316 the Conveyaneldg and Feodal Reform

(Seotlandy Act 1970, andany lawfl variation thereof eperative for the time being, shall spply
" and the Borrower agrees that the Standard Conditions shall be varied to the effect that.

AL the Boreower shall not-croate orapide fo crente agy subseguent security over the Seourity
O Subjects.or aiy part thereol sxcept with the priod wrilten consent of the Lender, B

4 the imsirancs-to be eifecied (6 leong of Standard Condition 5(z) shall provide cover to e
exrent.of the relastiterent valug of the Secirnity Subjécts dnd vot their opeg marketvalug] and.

4.3 whersverand fo the'extunt that the Standard Conditions aré:'_im'mmmm% with the termy & '?;'h{a_-' :
' Luan Agreemedt, the terms of the Losn Agreement shall prevail dnd that w'suth extent the:
‘Srasdard Conditions shall be vaned by the terms of the Loah Agréement. '

5 NOTICE OF SUBSEQUENT CHARGE

T the Lender receives nolice of any subscquent charge or 'otherinterest affecting all ui any '
part of the Secirity Subjacis the: Lamder misy open & new accouptor accounts in the name of
the Borrower and, 1F or insotar ay the Laoder dos notUpen & pew acoount oraccounts, st shali’

_ nevertheless be ireated as 1T it bad dond so at'the time when it feceives such totice and s and

o
A



“romthat time all peyments made by the Borrower o the Lender s'hai'ix.:m’f'wé.&hmzs'ﬁmg a.zéy_'
| dristructions by the Borrower to the contrary, be oredited o treated as haviag bedn cradited 1.
the new acoountof accounisand shall notdperiie to reduce the amount due by the Borrower
“to-the Lerder-at the time the notice was received, . '

CE . APPLICATION'OF ENFORCEMENT PROCEEDS

&1 Al monigs received by the Lender under or by virte of this Kés%n}m@m'-fzﬁ?z:éwm‘g .

entordement of e secinty hereby granted-of of any seuinily ierest cohstionted pursuant -
- nereto shall be applied, subjéer to the cluimd of any creditors ranking fn prioniy 1@ of pavi
- pessu with the tlaims of the Lender under this Thstruiment, i the Tollowing order '

Bl ﬁmt i or mwa.zds safisfaction of the Su‘:mmd Liamil mm i &sm%} order-as the Lz*mém -
~shall in its absolute discretion decide; and '

ele aﬁcm‘fdiy, sy xm‘p 13 3233 ba m;{i o this. Bomower or § fmy ey persen wtaf!nﬁ
thamm )

82 Nething contained in this Instrimnent shalllimit the right of this Lender (and the Borrowsr
aeknowledges thatthe Leoder 15 so entitled) if and forso longas the Lender, in s discretion,

" shall consider it appropriaes, 10 place all or any monies anging from e enforcement of the

securlty astarest-Bereby granted o any security crzaied prsuEnl fo this: Tnsteument ot 3 -
suspense.acchunt, withtntany obligatidn-to apply the same or any part thereol tnor lowards

e discharge of any of the Secured Linbilites. . '

07 EXPENSES AND INDEMNITY
' The Botrower rousty ..

L ;tmmamym éﬁ'myaz}d pa}f ;azii' Cidty afﬂ@ ;wghc‘;ﬂam:';“ {" = "§u‘{iing i,;géz‘ fwggmmﬁ -g‘;-
- ammmiad By the Laméer madm thiy Enmmmf*m int uﬁimg any: ammg{}cam any actual orall az"mﬂ. '
bresch. by any person. of any law o rﬁgummn whether relaticg to this grvirshment or
stherwiger and ' ' :

1.3 keep each-of thent {adetnified sgainst any failure ovdelsy o paying those costs ur expenses.
g - NOTICES

All piticds, zﬁqﬁé&;?&; desmands and other communications to be givéa under this Instriment

ihall be given and/or be.desmed o be given in the same inakner 85 votizes ¥ be siven under
~the Loan Apreement and the terms of clause {1 {Notices) of the Loz Agreement shall Tapply

Frsily siddndly o this Instrument ag thaugh that tlavse were sefoulin fullip thasﬁm’fmmum
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e 5__%{}‘».}’@%3&{“ mw AND mm&mmmﬁ

?ht, mmﬁ% of the L *ﬁéjuf ma 'Barwww grevgrshily submity ro-the
gon-exviusive jurisdiction of the Seottish Coits bub without prejudics Yo the ability of the
" Lender to procesd against the Borrower in any othier appropriate junsdicnon,

b ot Seotland mdg'iw

10 WAREANDICE AND CONSENT TOREGISTRATION
0.0 “The Borower hiseby grants warandice

w2 A Gertificate sighed by uhy official, manager of equivalent dccoust officer of e Lendershall,
- in e absenes of munifesteror; conelusively determine the Secured Liabilities atany relevant

e and shell cobstitute a batance and charpe against the Bomower, aud fio-suspension of

chirge oF of a threatened Charge fof paymient of the Balance so'constitutéd shall pass mor dny -
sist of exgcutivn fereon be granted éxcupton consigoation. The Borrower Hereby conssnts

o thie registration of this Tostrument and of any such certifica o preservation and sxeeidtion:
THOWITNESE WHERECOF thesr mwm& EHEIE mg, of this-and the preceding 3 pagesiare -

Cerarnted as follows .

SUBSCRIBED for and on behatf of
- thie said CRAIGELLACKIE LIMITED

Cat -IL‘ mW'D«:E:} A |
W 15T MARE 4
| Pleps Bevepa

CPrmtFullMame

C before thivwitiéss

: & %fi“%‘v%%” i l;‘x-@%m“*‘;;i,f.;';‘”ﬁ
CPrintFull Name

Address .
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