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Registration of a Charge

Company Name: ARMAC VETS LIMITED
Company Number: SC425078

Received for filing in Electronic Format on the: 29/11/2021 XAIAD4KB

Details of Charge

Date of creation:  11/11/2021

Charge code: SC42 5078 0003

Persons entitted: BANK OF SCOTLAND PLC
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MACROBERTS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 425078

Charge code: SC42 5078 0003

The Registrar of Companies for Scotland hereby certifies that a charge
dated 11th November 2021 and created by ARMAC VETS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
29th November 2021 .

Given at Companies House, Edinburgh on 29th November 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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FLOATING CHARGE

. by .
 ARMAG VETS LIMITED
. in favour of

BANK OF SCOTLAND PLE
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independent legal adviser before executing this document.

. FLOATING CHARGE

This FLOATING CHARGE is made by:-

NuUR

@

ARMAC VETS LIMITED (Company Number SC425078). having its registered office
at 4 Siation Road, Biggar, ML12 GBW (the "Company”) in favour of

BANK OF SCOTLAND PLC (Company Number SC327000) having its "r.'egisteree:é '
affice at The Mound, tdinburgh EH1 1YZ ("Bo&™.

" Definitions are given in clause 18.

A,

(35,‘{ F!aai&ng'ﬁharg@;‘&'!mac Vels Limiled ._ L e . . R '_ OB

R

12

21

: .2.2' .

 Payment Obligation

The Company shall on demand in writing made to it pay or discharge the

- Secured Liabilities when the same are due and payable.

payable on demand) at the Default Rate from tirme {0 time from the due date
urtil the date such amount is paid in full to Bob.

' Charging Provision .

 The Company grants a floating charge over the Assefs to BoS as a

continuing security for the payment or discharge of the Secured Liabilities.

~ Paragraph 14 of Schedule B1 to the Insolvency Act 1986 shall apply to this
. Charge. . :

Negative Pledge and Ranking of Floating Charge

31
23

._ 3.'3;-_ :

41

If the Company shall fail 1 pay any amount under this Charge when it is diis
then such amount shall bear interest {(after as well as before deoree and

The Company agrees that it shall be proh?bit’ed from gramiﬁg' ar é:ke‘éténg :

subseguent to the date of this Charge any fixed security or any other floating -

charge over the Assets or any part or paris of them. other than in favour of

- BoS orin favour of ancther person and with the prior written consent of BoS.

" Any fixed security granted by the Company in favour of BoS {whether bafore
or after this Charge} shall rank. in priority o the floating charge created by this

Charge.

i1 the event that the Company grants 6r creates any fixed security oF floafing

chargs in breach of the prohibition in clause 3.1 or with the consent of BoS

under clause 3.1 but with no writlen agreement of BoS as to the ranking of '

“tham, this Charge shall rank in priority to that fixed security or floating charge.

Undertakings

The Gompany shall not without the prior written consent of BoS -~

414, sell, transfer, assign; factor, lease, license of otherwise dispose of all
or any of the Assels or its intérest in them other than in the crdinary’

. course of trading,

41.2.  grant any lease of, part with possession or share occupation of. the

whole or any part of s Properties or confer any licence, rght or



...... interest to ooclpy or grant any licence or pérmission to assign, sublet
""" or part with possession of the same; s

4:1.3.) vaiy, surrender, cancel or dispose of, or'permit’ 10 be ifriated or
- Aorfeit, any leasehold interest in any of the Properties;

4.1.4. make-any structural or material alteration to or to the user of any of
Cits Properties or do or permit o be done anything which is a
"development” within the meaning of the Town and Country Planning.
. Acts from time to time {or any orders o regulations under such Acis)
or do or permit to be done any act, matter or thing where {0 do so
“would have a malerial and adverse effect on the value of any of the
Properties or on the marketability of any of the Properties;

445, cause of permit to be done anyfhing which may in any. way
depreciste, jeopardise or otherwise preiudice the .value or
marketability of any of the Assets;

415, changé its business in any way ‘which would result in it becoming a -
" relevant financial institution” for the purposes of clause. 2 of The
Financial Services and Markels Act 2000 (Excluded Activities and
Prohibitions} Order 2014, The Company shall promptly provide BoS
with copies of any information that Bo% may from time fo fime’
- reasonably request in connection with the Company's status in
respect of this clause 4.1.6; '

' 414.7. cary on any business which wwid constitute ‘excluded activities” "in
. terms of Part 2 of the Financial Services and Markets Act 2000
{Excluded Activities and Prohibitions) Order 2014,

_ 42 The.Co'mpany shall:-

421, at all times comply with the terms of this Charge and of alf
agreements relating 16 the Secured Lishilities;

427 i and when required by BoS, grant in its favour (of g5 BoS shall
: Cdirecty, such fixed or specific security or charge or assignation over
all or any of the Assels as BoS may require; :

423 comply in all material respects with the terms of ail applicable laws
and reguigtions including {without limitation} all envirgnmental laws,
legislation relafing to public health, town ard country planning,
control and handling of hezardous substances or waste, firs
precautions and health and safety at work;

424, _' promptly notify BoS of the acquisition by the Cdlﬁpany nf any' interest.
in any heritable, freehold or leasehold property;

435 - promptly upon request by BoS deposit with BoS all deeds, o
- certificates and documents of title relating 0 the Assels or any part of
- them and all policies of insurance and assurance; '

476, keepthe Assels in good and substantial repair and in good working
order and condition, ordinary wear and lear excepted; '

4.27. promptly . pay or cause to be paid and indemnify BoS and any
Receiver against all present and future rent, rates, taxes, duties, .
charges, assessments, imposilions and oulgoings whatsoever now
or at any time in the fulure payable in respect of any of its Properties
(or any part of them) or by the owner or acoupier of ther;
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~4.28.. ensure that all the Assels thal are insursble dre. insured  with
reputable insuratice companies of underwriters 1o such extent and
" against such risks as is normal for prudent companies in businesses
similar {0 those of the Company (or as otherwise requested in writing
. by BeS from fime to time) and (without limitation 1o the generality of
- the feregoing):- :

(2} - pay all premiums and other money dus and pavable Under all such.
“insurances and provide premium receipts or any other evidence of -
payrment promptly upon request to do so by BoS;

(b} ensure that the interest of BoS is noted on the policies in respact of
' . such insurances or, at the reguest of BaS3, that such policies contain
. such other provisions for the protection of BoS as BoS may from time

to lime require;

4.2.9.  notify BoS immediately if any dréditor executes diligence against the
Company of any distress or execulion is levied or enforced against -
the Company or any third party debt order or freezing order is made
and served onthe Company,

4240, notify BeB immediately if any steps {including, without limitation, the
- making of an application or the giving of any notice) are taken by any
person (neluding, without limitation, the Company) in relation to the

: administration, receivership, winding-up or dissolution of the

o Company;

4211, maintain its centre of main interests (COM, for the purposes of the
' Council Regulation (EC) No 13486/2000 on insolvency Proceedings,
in the United Kingdom.

- TR Pm’técﬁah of Sacurity
_' 5.4, . ThHeé Company agrees that

541 this Charge is and shall be in addifion and without prejudice fo':any E
' other security or rights which BoS holds or may hold in respect of ali
of any of the Secured Liabilities;

5.1.2. BoS may give time for payment of any negotiable instrument, bill of
- exchange, promissory nete or other -security discounted for or
~oreceived by BoS on the Company's account or on which the
Company shall or may be liable in any capacity to any party without
. inany manner affecting this Charge or releasing the Company from -
. i and

513 BaS may at the expense of the Cbmpéﬁy effect or renew any
insurance as BoS may see fit, debiting the cost of such insurance to
any account in the name of the Company with BoS.

U B2, This Charge will be & confinuing sscurity for the Secured Lizhiltes - _
" notwithstanding any intermediate payment or setllement of all or any partof =~
the Secured Liabilities or any other matter or thing whatsoever. :

53, BoSshall be entitled, at its sole discration. t© have a valuation of the. Assets
©or any part or parts of them carried out from time {o time by an independent . -
surveyor or valuer {to be appointed at BoS's sole discretion) and the
- Company consents fo any such valuation report being prepared and agrees.
"to provide such access and other assistance as may be reasconably required
. by BoS for such purposes; and the Company shall ensure that any tenant or
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other occupier of the Properties shall ensire access and assistance is. . ..
. provided for the foregoing purposes; R

54. - The obligations of the Company under this Charge will niot be sffected by any
" ach, omission, circumstance, matter or thing which but for this provision might
cperate to release or otherwise exonerate it from any of its obligations

. heraunder in whole or in part, including (without imitation):-

541 any varation, exiension, discharge, compromise, dealing with;
exchange or renewal of any righi or remedy which BoS may have
. now or in the future front or against the Company or any other person

in respect of the Secured Liabilities,;

-+ 542 any act or omission by BoS or any other person in {aking up,
perfecting or enforcing any security or guarantee from or against the
Company ar any other person or the invalidity or unenforceability of
any such security or gusraniee;

5.4.3. -any amendment, vaiiation, restatement or supplement of or to, or
novation, transfer or fermination (in whole or in party of, any
document relating to the Secured Liabilitizs or any exarcise by BoS .
{in its absolute discretion) of ifs rights {o refuse, grant, continue, vary,

© review, determine or increase any credit or facilities {o the Company
ar any other person;

5.4.4. any grant of time, induigencé‘ walver or concession to the Company
“ar any other person,

5.4.5. " any arrangement or compromise entered into bétween BoS and the.
~Company or any other person; '

CB46.  the agministration, insolvency, bankruptcy, sequeastration; liguidalion;
winding-up, receivership, dissolution, incapacity, limitation, disability,
discharge by operation of law or any change in the constitution,
name and style of, the Company or any other person;

547 the invalidity, illegality, unenforceability, irregularity or frustration of _
the Secured Liabilities or any of the obligations of the Company or
- any other persan;, '

548 any postponement, discharge, reduction, non-provability,. inability 1o,
ciaim, or other similar circumsiance affecting any obligafion of any
Cother perscn  resulling from  any  administration, insoclvency,
fiquidation, receivership or dissolution proceedings or from any law, -
regulation or order.

55 BoS shall nol be obliged, before exércising any of the rights, powers. or
' _ remedies conferred upon it by or pursuant {o this Charge or by law to:-
5.E5.1. take any aclion or obfain judgment or decree in any court against the
- Company,
| 552, make of file any claim to rank in a winding-up-or a fiquidation of of -
' - other proceedings relating to the Company; or '

. -5.5.3. " enfarce or sesk to enforce any other security taken, or exarcise any
' right.or plea available {0 BoS, in respect of the Secured Liahilities.

56. - Any settlement or discharge between the Company and BoS shali be .
- . conditional upon no securily or payment granted or made fo BoS by the
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...... CCompany or any other person being avoided or reduced by virlue of any. ... ..
. provision. or enactment relating fo administration;, bankrupfey, insolvency or -
fiquidation for the time being in force and accordingly (but without prejudice to
~any-other rights of BaS) BoS shall be entitled to recover from the Company
_the value or amouni of such securlty or payment from the Company as if

such setttemeant or discharge had not occurred.
6. . Enforcemerit

8.4, . This Charge shall become enforceable upon-and at any lime affer the -
- occurrence of any of the following events:- :

811, ifthe Company has failed 1o pay all or any of the Secured Liabilities
~ foliowing a demandd for payment by BoS;

§1.2. any step is taken (including, without limitation, the making of arn 3
application or the giving of any notice} by the Company or by any
other person to appoint an adminisirator in respect of the Company;

$1.3.  any step is taken (including, without fimitation, the making of an
application or the. giving of any nolice} by the Company or by any
" pther person. o wind up or dissolve the Company or to appoint a
guidator (whether provisional, interim  or otherwise), irustes,
receiver, administrative receiver or similar officer of the Company or
-any part of its undentaking or assets; .

5.1.4. . the making of a request by the Company for the a‘ppointméhi of a.
Receiver or administralor,

515 . if the Compary breaches any of the pmvisiﬁn‘s of this Charge.

6.2, Tothe extent that Assets constilute Financial Collateral and are subjecttoa - -
 Security Financial Collateral Arrangement created by or pursuant fo this.
Charge, BoS shall have the right, &t any time afier this Charge becomas
" enforceable, to appropriate all or any part of those Assets in or towards the
payment or discharge of the Secured Liabilities. The value of any Asssls
- approprigted in accordance with this clause 6.2 shall be the price of those
Assets st the time the right of appropriation is exercised as listed on any
- recognised market index, or defermined by such other method as BoS may
"oselect (including independent valuation). The Company agrees that the -
methads of valuation provided for in this clause £.2 are commercially
reasonable for the purposes of Regulation 18 of the Financial Coliateral -
Regulations. To the extent thal Asseis constitute Fingncial Collateral, the
Cormpany agrees that such Assels shall be held or designated so asto be
under the control of BoS for all purposes of the Financial Collateral
" Regulations. '

7. “Appointment of Receiver or Administrator -

7.4, At any fime after this Charge has become enforceable BoS shall be and is
“entitied 1o appoint in writing 2ry one or MOre persons as:
7.1.1.  aReceiver of all or any df the Assels;andior
7.1.2.  an administrator of the Company,
in each case in sccordance with and to the extent permitted by applicable laws. BoS
- may not appoint a Receiver sclely as a result of the obiaining of a moratorium or

~anything done with a view to oblaining 3 moraforium under Schedule At of the &
- insoivency Act 2000 except with the leave of the court.
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T 7. Without prejudice to the foregmng provigions, if any person appointed to'be &
‘Receiver shail be removed by a court or shall otherwise cease 0 act as such,

then BoS shall be entitied fo appoint another person or persons as Recelver
. or Receivers in his place. '

73, Where more than one Receiver is appointed they will have power i act
- zenarately {unless the appointment by Bod specifies to the contrary).

7.4, The Comipany shall be solely rasponsible for the acts. and defaults. of &
‘Receiver appointed. under this Charge and for his remuneration, cosis,
.. charges and expenses and BoS shall not have any liability or responsibility in |~
-~ respact of any. act or default of such Receiver or of any such remuneration,
cosls, charges and expanses.

. _7_'5'_ - Subject to section 58 of the Insolvency Act 1986, B55 may from time to time
- determine the remuneration of the Receiver and may remove the Receiver
and appoint another person as Receivar in his place.

758, - The Recaiver will bs the agent of the Comipany (which will be solely liable for

- his acts, defaults and remuneration) and will have and be entitied o exercise

i relgtion to the Company all the powers sel out in Schedule 2 1o -the

.- Insolvency Act 1886 and, in addilion to such powers, the Receiver will have
CpOWer-

761 o promote the formation of a subsidiary of subsidigries of the
- Company, including, withowgt limitation, any. such subsidiary formed
- for the purpose of purchasing, leasing, licensing or otherwise -
acquiring interest in all or any of the asssls of the Company, '

78.2. to make any arrangement ar compromise which BoSor the Receiver
may think fit;

78.3. _'ta SeVEr any fixtures (mciudmg trade and tenams fi xiures) from the
~ property of which they form part;

754, 1o exercise all powars, rights a’n’d;’c’;r obligations under any contract or
- agreement forming part of the Assels including, without limitation, all
woting and other rights altaching fo smcks, shares and other
. securities owned by the Company;

785 toconvene an extraordinary genera!'meeﬁng'of the Company; o

765, to exercise all powers conferred by the Insolvency Act 1986 on
“receivers. appointed in England and Wales in respect of any of the
- Assets located in England and Wales;

767, todo all other acts and things as ray be considered by the Redeiver
to be incidental or conducive 1o the above or otherwise incidental ar -
~conducive to the preservation, improvement or realisation of the
- Assets,

7.7 ~ No purchaser, security grantee or other person dealing with a Receiver shall
be concemnsd whether the Secured Liabilifies have become pavable or
enforceable or whether any money remains outstanding under this Charge or
shall be concerned with any application of any maney paid to the Receiver.

8. Appl;catlon of Security Pmceeds
8.1, Any money received under the powers conferred by this Charge will, subject
o the payment or repayment of any prior claims, be paid or applied in
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that the Receiver nay relain any money in his harids for so long as he thinks .
fit and BoS may, without prejudice 1o any other righis BoS may have af any

time and from time to time, place and keep for such time as BoS may think -
~prudent any money received, recoverad or realised under or by virlue of this -
Charge 1o or al 2 separale or suspense account fo the credit either of the
~Company or as BoS thinks fit without any immediate obligation on the part of -

Bob to apply such money or any part of such money in or towards the
payment or discharge of the Secured Liabilities.

" section 80 of the insalvency Act 1888 and other applicable laws) provided -

B2 Subject to clause 8.1, any money received or realized by BoS from the
" Company or a Receiver under this Charge or any adminisirator may be
‘applied by Bo8 ta any item of account or fiability or fransaction in such order .
- of manner as Bof may determina.

S8 New Actounts

At ary time following BoS receiving notice (actual or constructive) that ail or any of -
the Assets have been encurnbered by the grant of any fixed security, floating charge ™
or other securify right or have been disposed of,. BoS will-be entitled io close the
. Company's then account or accounts and 10 open & new account or accounts with the -
. Company and (without prejudice to any right of BoS o combine actounis) no money
paid in or caried to the Company's credit in any such new accouni will be
- appropriated towards or have the effect of discharging any part of the amount due to -
. BoB on any closed account. I Bob doss not open a new account of accounts, Bo3
- will nevertheless be treated as if it had done so atl the time when it received (or was
deemad to have received) such notice and as from that time all payments made 1o
BoS will be credited or be trested as having been credited 1o the new account or
. accounts and will not reduce the amount of the Secured Liabilities.

10, - Costs and Eﬁc.ipénses- .

* The Company shal pay or reimburse fo BoS on demand (on & full indemnity basis) ai
. vosts, charges and expenses (including legal fees) incurred or to be incurred by BoS .
“in the creation, registration, perfection, enforcement, discharge and/or assignation of
this Charge {including, without limitation, the costs of any proceedings in relation to
. this Charge or the Secured Liabilities), which cosis, charges and expenses shall form
- part of the Secured Liabilities.

4. Seteoff

11.1.  The Company agrees that any money from time 1 time standing to its credit
on any account {whether current, deposit, loan ar of any other nature
whatsoever) with BoS may be retained as cover for andior agplied by BoS at
any time and without notice fo the Company {whether on or before or after
the expiry of any fixed or minimum period for which such money may have
been deposited) in or towards payment or discharge of the Secured Liabilities
or.such part of them as Bad may select. '

1.2, i BoS sxercizes any fights in respect of any money as réferred {oin clause
- 11.1 {including, without limitation, any rights of set-off, accounting or réfention.
or similar righis) in relation to any lability of the Company and that liability or
. any part of it isin a different currency from any credit balance against which
. BoS seeks to exercise its righis, BoS may use the currency of the cradit
balance o purchase an amount in the currency of the Lability at the then

" prevailing BoS spot rate of exchange and to pay out of the credit balance all

costs, charges and expenses inourred by BoS in connection with that

purchase. :
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- before maturity of any deposits or any loss caused by the fluctuation in any

sxchange rate at which any currency may be bought or sold by BoS.

Power of Attorney.

The Company irevecably appoints BoS (whether or not a Receiver ar

- attorneys of the Company, for the Company and in iis name and on its behalf

and as its act and deed or otherwise, {0 execute angd deliver and otherwise

- perfect any deed, assurance, agreement, instrument or acth-which may be

2o

T inidem

C13a.

14,

- (30) Flagting Charge - Armac Vats Limited ~ - -~ _ o voano

' this Charge shall be and is hereby indemnified by the Company in respect of
alt liabilities, costs, losses and sxpenses incurred by it or him in the execution

reguired of the Company under this Charge or may be fequired or deemed

administrator has been appointed)} and also (as a separate appointment) any -
Recelver or Receivers, and in each case independently as the atlorney and -

praper in the exercize of any of rights or powers conferred on BaS or any - -

Receiver hereunder or otherwise for any of the purposes of this Charge.

The Campany ratifies and confirms and agrees 1o ratify and corifirm whatever
ary attormey does-or purporis to do under its appointment under Clause 12.1.

nity

8085, every Receiver and every attorney, manager, agent, employee or other

_person appointed by Bo§ or any such Receiver under or in connection with

{or purported execution) of any of the powers, authorities or discretions

vasied in them or him pursuant to the terms of this Charge (of by any law or

regulation) and against all actions, proceedings, costs, olaims and demands

L in respact of any matter or thing done or omilted in any way in connection
-~ with or refating to all or any of the properly, assets and rights hereby charged

and BoS, any Receiver or any such other person may refain and pay ali sums
in respect of the same out of monay received under the powers conferred by

_ this Charge.

132.3.

Irvest

141

The indefnhity unider Clalise 13,1 shall not apply 1o the extent that any such

liakility, cost, loss andf/or expense arises as a result of the wilfl default or

gross negligence of BaS or the Receiver.
igations

¥ any event of default (nowsoever described) in any agresment batween BoS-

and the Company occours then (while it is continuing unwaived) BoS shall be .

entitied o initiate an investigation of, and/or insiruct the preparation of a

report {(accounting, tegal, vaiuation of other} on, the business and affairs of

the Company and/or any cother Group Company which B80S considers

. nhecessary lo ascerain the financial position of the Company and/or any other

142,

Group Company, all fees and expenses incurred by BoS in so doing being -

payable by the Company.

The Company hereby consents o the provision by BeS of all information in

- relation o the Company which Bo8 provides fo any person in relation o the

- preparation of a repart as is referrad to in clause 14.1 above.

Notices

151,

Any cornmunication to be made undsr of in connection with this Charge shall -

“he made in writing and, unless otherwise stated, may be made by fax or

_ iatier,



10 -
152.  The address and fax number of BaS for any communication or dociment to
e made or delivered under or in connection with this Charge is Pendeford
. Securities  Centre, Pendeford Business Park, Wobasion Road, .
Wolvernampton W8 BHZ (Fax: 0345 901 3120) or any substitute address or
"~ fax number as BeS may notify to the Company by not less than five Business -
Days' notice.

183, The address of the Company for any communication or document under orin
" connection with this Charge is ifs registered office at the time such
communication or document i5 made or delivered. The fax number of the
- Company for any communication of document 1o be made or deliversd under
.. or in connection with this Charge s the fax number most recantly provided to
. BoS by the Company.

154, Subject to clause 15.5, any communication madé o dacument made or -
delivered by one pérson to another under orin connection with this Charge
will anly be effectiver- '

{8 - if by way of fax, when recsived i legible form; or '

b i by way of lefter, when it has been delivered 1o the relevant address or three
- Business Days afler being deposited in the post poslage prepaid in an
- envelope addrassed to i at that address. .

M58 Any communication or document lo be tade of delivered to BoS will be
effective only when sotually feceived by Bob. '

{6, Further Assurance-

- Thie Comparty (at its own cost) will on demand in wiiting by BoS executs and deliver.
{in such form as BoS may reasonably require) such deeds, documents, agreemenis.
- and instruments and will otherwise do and concur in all such other acts and things as.
.- BoS may deem necessary for perfecting, preserving or protecting the security creatad
" {or intended to be created) by this Charge or for facilitating the realisation of the-
Assets charged by this Charge or the exercize of any rights of BoB under this.

- Charge.
17. . Miscellaneous
474 Hatany time any provision of this Charge Is of becomes illegal, invalid or -

unenforceable in any respect under any law of any jurisdiction, neither the

... legality, validity or enforceability of the remaining provisions nor the legality,
“walidity or enforceability of such provision under the law of any other
jurisdiction will be in any way affected or impaired.

172 No failure or delay by BoS in exercising any right or remedy under this
 Charge shall operate as a waiver, and no single or partial exarcise shall
prevent further exercise, of any right or remeady.

17.3. - BoS will be entiled o disclose to any memberof the BoS Grolp, it8 auditors,
- advisers or applicable regulatory authority or any other person that enters or
proposes o enter into any assigoment, transfer. securilisation or ofher
dispozition of any part of any right or obligation in relation to the Secured
.+ Liabilities confidential information concerning this Charge or any arrangament
- made or o be made in conneclion with this Charge.

174, A certificate by any duly autherised officer of BoS a5 o the amount of the -
 Secured tisbilities or any part of them shall, in the absence of manifest error,
be conclusive and binding on the Company.
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dispose. of in any manner it sees fit, all or any part of the benefit of this.
.. Charge {or all or any of is rights Under this Charge) andfor any of its
- obligations - under this Charge (a2 "Transfer) to any person (the
“Fransferse”). Following such Transfer the Company shall have recourse
only o the Transferee in respect of that portion of BoS's obligations
yransferred to the Transferse. The Company may not assign, fransfer or
otherwise dispose of any part ¢f the benefit or burden of this Charge or all or

- any of its rights under thig Charge without the prior writien consent of BoS.

176, This Charge may be execulsd in-any number of counterpans, each of which o
" when executad and delivered shall constitute a duplicate original, but all the
counierparts shall together constitule the ong agreement,

18, .. Definitions
181, Inthe interpretation of this Charge:

"Agsets’ means the whole of the praparty (including uricalled cagital) which is or may
ba from time {o tims& comprised in the property and undertaking of the Company;

"BoS" means Bank: of Scotiand plo {Company Number SC327000)  having its
registerad office at The Mound, Edinburgh EH1 1YZ and its successors, assignesas
and fransferees.

"BoS Group” means BoS; HBOS plic (Compary No: SC218813), any subsidiary of
. either of them, any holding company of either of them and any subsidiary of any such
holding company,

"Business Day® migans a thay {bthér than a Saturday of Surday) when the branch of
Bo& at which the Company's gccount is localed is open for business;

"Default Rate” means the rate of interest payable in accordance with the terms of .
any agreemenis or lsiters setting out the terms of or consiitting the. Secured
Liabiftities in relation to any amount which is-not paid on the due date therefor;

“Financial Collateral” shall have the meaning giver to that eXpression in the
. Financial Collateral Regulations,

Finaneial Collateral Regulations” mearis the Financial Collateral Amangements
{ho. 2) Regulations 2003 (5.1, 2003 No. 3226,

“Group” means the Company and each of its Subsidiaries and “Grouip Company”
_shall be construed accordingly, .

"Properiies” means at any lime the Heﬁtabié, freahold or ledsehold properties of the
. Company at that fime. or any of them as the context requires;

| "Reselver” means 2 recsiver or adiinistrative receiver 'abpdintéd ﬁurs’uah‘t’ to this .-
Charge in respact ¢f the Company or over all or any of the Assets;

"Secured Liabilities” means all of any money and kabilities which shall from fime to -
“time {and whether on or at any time afler demand) be due, owing or incurred in
- whatscever manner to BoS by the Company, whether actually or contingently, solely
- or jointly and whether as principal, quaranior, cautioner or surely  includiig any
money and liabilities of the Company to a third party which have been assigned or
nevated to or otherwise vested in BoS, and including interest, discount, commission
and other lawful charges or expenses which Bob may in the course of its business
charge or incurin respect of any of those matters or for keeping the Company's
account. and so that interest shall be computed and compounded according o the

{30} Floating Charge - Amac Vits Uimited .- - S . o : yoarta
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" usual BoS rates and practice as well after as before any demand made or decres
chiained under ¢r in relation to this Charge.

- “Security Financial Collateral Arrangements™ shall have the meaning given'to that
. expression in the Financial Collateral Regulations;

- "Subsidiary” means, in respect of any company, person or entity, any company,
person or entity direclly or indirectly controlled by such company, person or entily -
{including any Subsidiary acquired afier the date of this Charge” and “Subsidiaries”
shall mean all or any of them, as appropriate.

18.2.  Refersncesto-

18.2.1. statules, statulory provisiohs and other legisiation shall fdlude all
amendments, substitutions, maodifications and re-enactments for the .
Hime being in force and shall include any orders, regulations,
" instrumenis or-ather subordinate legislation made under the relevant’
legisiation;

4822 “control® of a'ri'y compaﬁjshaﬁi be éhi&rgzreted in accordance. with
Section 205 of the Income Tax Act 2007; :

1823, “including” shall not be construed as iimi'tén'g the ganaraiity of the
Cwords preceding i

- 48:2.4. any term or phrase defined in the Companies Act 1985 or 2006 (as
amendead from time fo time) shall bear the same meaning in this
Charge;

18.2.5. words imponting the is'iﬂgu'ia.r shall include the piu.rai.and vice versa
: and words dencting any gender shall include all gendeérs;

1B.2:8. fhis Charge and 10 Gny piovisions of it or to any other docurment
Creferred to in this Charge shall be construed as references to it in
force for the time being as amended, varied, supplemanted, restated,

substituted or novaied from time to time; :

BT, any person are to be constued fo include refererices W oa
- corporation, firm, company, parinership, joint venture, unincorporated.
body of persons, individua! or any state or agency of 2 stale, whether
or not 2 separate legal entity;

- 1B.2.8. any person are to be construed to include that person's assignees or
transferess or successors in litle, whether direct or indirect;

18.2.9. clause headings are for aase of reference only and are not to affect
the interpretation of this Charge;

8210, a "fxed securily” are o be 'ca:in'stm.e'd in accordance with the
terms of Section 486 of the Companies Act 1885,

183, The use of bold type shall b ignored in the construction of this Charge.
49, - Consentic Registration

CThe Company congents 16 the régis{'ration- of this' Charge and of the cerfificate
referred 1o in Clause 17 .4 above for preservafion and execution.

(30} Floating Charge - Arman-Vets Limited .~ . o oo
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it Go#aming}LaW' C _ B

1N WETNESS- WHEREGF this Charge consisting of this and the 12 preceding. pages is
~.executed as follows:-

SUBSCRIBED for and on bebalf of the sald
ARMAC VETS LIMITED by

- M%W a0  Director . | 'D'ife"ctcf'_. 5
(Pnn‘i Full Name) iy 1 Qﬁfﬁwt{”"iﬁa}éﬁﬁ, \g (Ssgnatur "
mthe preserice of- .
_WWW Peahiae, mmss% Vome
R = FullName s
CPRrec st Ul Address
L Sterhon Uo Muﬁ,%ﬁ%@@

alt fbgether at gz qﬁ"‘é’*
~onthe 44 - dayof m&vgmﬁﬁﬁ 2021

34
—
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