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Registration of a Charge

Company name: CRAIGIE PROPERTY INVESTMENTS LTD.
Company number: SC415627

X915VIRE

Received for Electronic Filing: 19/03/2020

Details of Charge

Date of creation:  04/03/2020

Charge code: SC41 5627 0005

Persons entitled: BANK OF SCOTLAND PLC
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: REBECCA SCOTT, SOLICITOR
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 415627

Charge code: SC41 5627 0005

The Registrar of Companies for Scotland hereby certifies that a

charge dated 4th March 2020 and created by CRAIGIE PROPERTY
INVESTMENTS LTD. was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 19th March 2020 .

Given at Companies House, Edinburgh on 20th March 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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FLOATING CHARGE

by
CRAIGIE PROPERTY INVESTMENTS LYD,
in favour of

BANK OF SCOTLAND PLC

154550821 ' ' v 0310



iﬁﬁpaﬁ?éﬁ?* NOTICE: We recommend thal you mmsait ymur solicitor or’ other
independent legal adviser bafore &mam?rﬁg this docoment.

FLOATING CHARGE

This FLOATING CHARGE Is made by-

{1

@

CHAIGIE PROPERTY INVESTMENTS LTD. (Company Number SC415627), having
its registered office at Unit 2 Southhook Road, Kimarnock, KA1 2NN (the
"Company”) in favour of

BANK OF SCOTLAND PLC {Company Nurmber SC327000) having its registered
offfice af The Mound, Edinburgh BHY 1YZ ("Bos").

Diglinitfons gre given in clause 18,

1.

Payment Obligation

1t

1.2,

2.1,

2.2

The Company shall on demand in writing made to it pay or discharge the
Sscured Liabiifies when the same are due and payable.

i 2he Company shall faif to pay any amount under this Charge when 1t is due
then such amount shall bear interest {after as well as before decree and
nayable on demand) at the Default Rate from tme o time from the dus date
untit the date such amount is pald In full io BoS.,

Charging Provision

The Company grants a floating charge over the Assets to BoS as a
pontinuing securlty for the payment or discharge of the Sacured Ligblities,

Paragraptt 14 of Schedule B1 to the Insolvency Act 1986 shall apply to this
Charge.

Megative Pledge and Banking of Fiosting Charge

a1

3;'27'

CRcH

The Company agrees that it shall be prohibited from granfing or creating
subsequent to the date of this Gharge any fixed sequrity or any other floating
charge over the Asseis or any part or parts of them, other than in favour of
Bog arin favour of another person and with the prior varitten consent of HoS.

Any fixed security granted by the Company in favour of BoS (whether before.
or after this Charge) shall rank in priority to the Hoating charge created by this
Charge,

In the event that the Company grants or creates any fixed security or floating
charge In breach of the prohibition in clause 3.% or with the consent of BoS
urider elause 3,7 but with no wiitten agreement of BoS as to the ranking of

them, this Charge shall rank in pricsity to that fixed security or floating charge,

Underalings

4.1.

16455082 1

The Comparty shall niot without the prior wiitten consent of Bo® =
4.1.1.  sell, transfer, assign, factor, lease, licenss or otherwise dispose of all

or any of the Assels or ifs interest in thern other than in the ordi inary
caurss of ading:
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4.2,

164880821

4.1.2,

4-‘{»3

4.1.5

2

grant any iease c;f ;}arz with possestivh of dhare’ accugaaizan of, the '

whole or any part of its Propertiss or confer any'licence, righi or

interest to occupy or.grant any licence or permission to assign, sublet
of part with possession of the sams;

Vary, sutrender, cancel or dispose of, o pertilt to be irilated or
torfeit, any leagehold intsrestin any of the Propertiss; '

rake any structural or matedal alteration to or o the yser of any of

its Properties or do or gxarm;t fo be done anythﬁg which is a

"development” within the meaning of the Town and Country Planning
Acts from time to ime (or any ordérs or regulations under such Acts)
or do or permit io be done any sof, matter of thing where 1o do so
would have g mafedal and sdverse effect on the value of any of the
Properties or on the marketability of any of the Properties;

cause or permit o be done anythmg which may In any way
tepraciate, jeopardise or otherwise prejudice the value or
marketability of any of the Assets;

change its business in any-way which would result in it becoming a
're[evan% financial inglitution’ for the purposes of clabise 2 of The
Financlal Services and Mearkets Act 2000 (Bxcluded Agtivities and
Prohibltions) Order 2014, The Company shall promplly provide BoS
with copies of any informafion that BeS may from time to time
feasonably reguest in connection with the Company's sialus in
respect of this dlause 4.1.8; andior

carry on any business which would constitute ‘excluded activities’ in
terms of Part 2 of the Financial Services and Markets Act 2000
{Exeluded Acivities and Probibilflons) Order 2014,

The Campany shalh-

4.2.1,

4.2.2.

423,

4.2.4.

4.2.5.

428,

4.2.7.

at all fimes comply with the terms of this Charge and of al
agreements refating to ths Secured Liabilitles;

it and when reguired by BoS, grant in ile favoiur (of 43 BoS shall
direct), such fixed or specific security or charge or assignation over
&l or any of the Asseis as Bol may reguirg;

cotiply in all materal respects with the terins of all applicable laws

and regutations including (withowt Bmitation) all environmental laws,
legislation relating to public health, town and country planning,
gortrol afd handling of hazardous substances or waste, fire
precautions and health ard safaty atwork;

promptly notify BoS of the acquisition by the Company of any interest
i any hertable, fraghold or leaseheld property

promptly upohr reguiest by BoS deposit with BoS all deeds,
sertiflcates and documents of Uile rafaling to thi Assets or any part of
thern and all polides of Insurance and assurance;

kesp the Assels in good and substantial repair and in good working

-crder and conditfion, ordinary wear and tear excepted;

promptly pay or cause to be pald and indemnify BoS and any
Receiver against all present and future rent, rates, faxes, duties,
charges, assessmenis, impositions and pulgoings whalsosver now
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428,

(&)

3

or atany time in the fuliire payable in respect é?j any of its ?m;ﬁeﬂies
{or any part of them) or by the owner or sceupier of thern:

ensure that all the Assels that gre insurable are insured with
r@;}uiaize insurance companies ar underwriters to such exient and
against such risks as is normal for prudent companies in businesses
similar fo those of the Company {or as otherwise requestad in wilting

* by Bo% from time to time) and {without limitation 1o the generality of
the foregoing)~

pay all premiums and other money due and pavable urder all such
insurances and provide premium receipts or any other evidence of
paymant promply upon reguést 1o do so by Bo&;

ensurg that the interest of BoS is noted on the policies in respect of
such insurances or, at the request of BoS, that such policies contain
such othar pmv sions for the protection of BoS as BoS may from fime

 fotime require;

4.2.9,

4214,

4211,

natify BoB immediately if any creditor executes diligerice against the
Company or any distress or execution Is levied or enforced against
the Company or any third party debt order of freezing order Is made
and served on the Company;

notify Bo® immediatsly If any steps {including, without limitation, the
making of an application or the givirg of any notice) are taken by any
person {including, without limitation, the. Company) in relation to the

administration, re{;eivership, windmg-up or dissolufion of the

Company; and

maintain its centre of main interasts (COM, for the purposes of the
RBegulation (EU} 2015/848 of 20 WMay 2015 on insolvency
proceedings (fecast), in the United Kingdom,

£ Protection of Security

5.1,

5.2

53

16455082 1

The Company agrees that

511

this Charge is and ghall be in addition and without préjudice o any
other security or rights which BoS holds or may hold in respect of all
ot any of the Secured Lighilites;

Be% may give time for payment of any negotiable Instrument, bl of
exchange, promissory note or othér security discounted for or
received by BoS on the ﬂampanys aceount or on whith the
Gam;:aszy shall or may be liable in any z:apamty o any parly without
frn any manner affesting this Charge or releasing the Company from
it and

BuS may at the expense of the Company effect or renew any
insurance a5 Bod may geé i, debiting the cost of such insurance to
any acoountin the name of the Company with BoS,

This Charge will be a continuing security for the Secured Liabilities
notwithstanding any intermediate payment or setflement of &l or any pari of
the Gecursd Lisbililes or any other matler or thing whatsoever,

BoS shall be entitled, at its sole discretion, to have a valuation of the Assets
or any part or parts of them garried out from fime to time by an independent
surveyor of valuer (o be appointed at Bo8's sole discretion) and the
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54.

5.5, .

184550829

4

Coiripany consents 1o any sich valuation report being prepared aﬂa agress
to provide such access and other assistance a3 may be reasonably required
by BuS for stich purposes; 4nd the Company shall ensure that any tenant or

. other oceupler of the Propertiss shall ensure dccess and assistance is

provided for the foregolng purposes;

The obligations of the Company under this Charge will not be affected by any
act, omigsion, cirgumstance, matter or thing which but for this provision might
operate to release or otherwise exonerate It from. any of its obligations
herstinder I whole or th parl, including (without iimitation):~

B4.1. any varalion, exension, distharge, compromiss, dealing with,
: exchange or renewal of any right or remedy which BoS may have
now ar in the Tuture from or against the Company or any piher person
i respect of the Secured Linbilities;

542 any act or omission by BoS or any other person in taking up,
perfecting or enforcing any securily or guarantee from or against the
Company or any oiher person or the invalidity or unsnforgeskility of
any such secinity or giaranics;

543 any amemimeni variation, restatement or supplement of or to, or
novation, Hanster or terminafion in whole of In part) of, any
document relating to the Secured Liabillies or any exvercise by BoS
{it its absolute discretion) of its rights fo refuse, grant, continue, vaty,
review, determine or increase any credit or facilities to the Company

or any other perecn;

54.4. any grant of time, indulgence, waiver or concession 16 the Company
or ahy oither persbn;

545 any grrangsment or compromise entered o bolwesr Bod and the
Company of any other pefson;

%4.8,  the administration, hsolvengy, baakruptcy, sequestration, liquidation,
winding-up, receivership, dissolution, incapacity, limitation, disability,
discharge by operation of law or any change in the constitution,
nameé and style of, the Company or any other person;

54.7. the invalidity, Hlegality, unenforceabllty, irreguiarity or frustration of
the Secured Liabilities or any of the obligations of the Company or
any ather nerson; andlor

5.4.8. any postponement; discharge, reduction, non-provability, inability to

claim, or other simitar circumstance affectmg drly obligafion of any

other person  resulting from any administration, insolvency,

liguidation, facalvership or dissolution procaedings or from any law,
regulation or order,

BoS shall not be obliged, befors exercising any of the rights, powsrs or
remedies confarred upon it by or pursuant to this Charge or by Taw to;-

5.5.1. take any aclion or oblaln judgment or decres In dny courd against the
Company;

5.5.2. make or file any claim to rank in a winding-up or a liquidation of or
other procesdings relating 1o the Gompanyior

55.3, enforce or seek to enforee any otfter security taken, or axercise any
right or plea available to BoS, in respect of the Secured Lighiliies,
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55

5

" Any sei%_!'eﬁ%eﬁi or. discharge between e -if}arﬁpaﬁy antd BoS shall be

conditional vpon no ssculity or payment granted or made to BoS by the
Company or any other person being avelded or reduced by vidus of any
provision or enactment relating to administration, bankruptey, Insolvency or
liguidation for thie time being in foree and accordingly (but without prejudice to
any other rights of BoS} BoS shall be entifled to recover from the Company
the value or amount of such security or payment from the Company as i
such setfernsnt or discharge had not ocourred,

5. Enforcement

6.1,

6.2,

71,

This. Chargs shall becomio enforceable upon and at any fime after the

oreurrence of any of the following events:-

611, i the Company has falled fo pay all or any éf‘-ihe Secured Ligbilities

following & demand for pavment by BoS;

6.1.2. any step is taken {including, without limitation, the making of an
application or the giving of any notice) by the Company or by any
other person 1o appoint an administrator in respect of the Company;

6.1.3. any step is faken (including, withoul fimitation, the making of an
application or the giving of any notive) by the Comipany or by any
other persont to wind up or dissolve the Company or to appoint &
guidator {whether provisional, interim or otherwise), Wustee,
receiver, administrative receiver or similar officer of the Company or
any parl of s undentaking or assels;

614, the making of a request by the C{;m;&any- for the appoiniment of &
Hacelver or administrator; and/or '

6.1.8. if the Company breaches any of the provisions of this Charge.

To the extent that Assats constitute Financial Gollateral and are subject to &
Securdty Financial Collateral Arrangement created by of pursuant to this
Charge, BoB shall have the right, at any fime after this Charge becormes
enforceabls, to appropriate all or any part of those Assels in or towards the
payment or disgharge of the Secured Liabilities. The value of any Assets
appropriated in accordance with this clause 8.2 shall be the price of those
Assets at the time the dght of appropriation is exercised as listed on any
recognised market index, or detenmined by such other method as Bo$ may
select (including independent valuation). The Company agrees thai the
methods of valuation provided for in this clause 8.2 are commercialiy
reagonable for the purposes of Regulation 18 of the Financiel Collateral
Regulations. To the exlent that Assets constitute Finansial Collateral, the
Company agrees that such Assets shall be held or designated so as to be
upder the control of BoS for all purposes of the Financial Collateral
Hegulationg,

Lppoinmtment of Becslver or Administrator

At any time after this Charge has become enforceable Bo8 shall be and is
entitled to appoint in writing any one or more persong.as’

711, a Recelver of all or any of the Assets; and/or

7.1.2.  an administrator of the Company,

in eagh cage in accordance with and to the extent parmitted by applicable laws, BoS
may not appoint a Hecelver solaly g8 g resull of the obiaining of & moratorium oy

16455082_1
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anything done with a view to obtaining a moratorium under Schedule Al of ‘the
Insalvency Act 2000 except with the leave of the court.

72

7.3

7,

7.5

7.8,

7.

iB4BEIEE 1

Without sﬁé‘a}’zjcﬁée s} fﬁe faregamg' p%s:aviszia_ns{ # any ;mfsaaép;aﬂimeﬂ tobea
Receiver shall be removed by a court or shall otherwise cease to act 25 such,
ther BoS ghall be entitled o appoint andiher person or persons as Beceiver

‘or Recelvars in hig plage.

Where more than one Beceiver is appointed they will have power o act
separately {unless e appointmert by BoS specifies 1o the contrary).

The Company shall be sclely fesponsible for the acts and defaulis of a
Receiver appointed under this Charge and for his remunerstion, costs,

charges and expenses and BoB shall not have any liability or responsibility in

respect of any act or default of such Receiver or of any such remiuneration,
cigts, chargas and expenses. '

Subject to section 58 of the Insalvency Act 1986, BoS may from time to time
detarmine the remuneration of the Recsiver and may remiove the Recelver
and appoint another person as Recelver in his place,

The Receiver will be the agent of the Company (which will be solely liable for
his aots, defaulis amtd remuneration) and will Have and be entitfed lo exerdse
in reldiion to the Company all the powers set ot In Schedule 2 1o the
Insolventy Act 1986 and, in addition o such powers, the Receivar will have
power:-

7.6.4. to promote the formation of a subsidiary or subsidiafies of the -

: Company, including, without limitation, any such subsidiary formed
for the purpose of purchasing, leasing, licensing or otherwise
acquiring interest in all or any of the assets of the Company:

7.6.2. 1o make any arrangement or compromiss which Bo& or the Recaeiver
may think fits

783, o sever any fixures (including trade and tenants fixturas) from the
property of which they form parg;

764, o exercise all powers, rights and/or obligations under any contract or
agreement forming part of the Assels including, without Smitation, alf
vofing and other rights aitaching 1o stosks, shares and ofbior
securitics owhed by the Company;

7.6.5. iogonvene an exitraordinary general mesting of the Company;

7.6.8. to exercise all powers conferred by the Insolvency Act 1985 on
receivers appointed in England and Walss in respect of any of the
Assels located In England and Wales: and

787, todo all other acts and things as ;’?‘zay be considered by the Recalver
o be Incldental or conducive to the above or ofherwise incidsrital or
conducive to the presewation, improvament or realisation of the
Assels, '

Mo purchaser, security grantee or other person dealing with a Fecelver shall
be concerngd whether the Secured Liabiliies have become pavable or
enforceable or whether any money remains outstanding under this Charge or
shall be concerned with any application of any money pajd to the Receiver.
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11.

Application of Securlty Proceeds

o '_ Ay rﬁ-énfﬁy raceived under fhe powsers conferred by this Charge will, subject

to the paymient or repayment of afy prdor claims, be paid or applied in -
payment or discharge of the Secured Liabiliies {(subject to the terms of
section 80 of the Insolvency Act 1986 and other applicable laws) provided
that the Recelver may retain any money in hig hands for so Tong as he thinks
fit and BoS may, without pre;udme fo any other rights BoS may have at any
time and-from time to fime, place and keep for such time as BoS may think
prudent any money receivad, recoversd or realised urider or by virtus of this
Charge 1o or al a separate or suspenss goeount o the credit either of the
Company or as BoB thinks fit without any immediate obli igation on the part of
BoS to apply such money or any part of such monsy in or fowards the
paymant or discharge of the Secured Lighilities,

82  Subject to clause 81, any monsy received or realised by BoS from the
Company or a Recelver under this Charge or any adminisirator may be
applied by BoB io any ltem of account or fabllitly or ttansactisn in such order
or manner as Bob may deferming,

New Acoounis

At any lime following BoS recelving notice {actual or constructive) that all or any of
the Assets have been encumbered by the grant of any fixed security, floating charge
or other securlly right or have been disposed of, BoS will be enfitled to close the
Company's then accotint or dceourits and to open a new account or dscounts with the
Gsmpaﬂy and (without prejudice to any right of BoS to combine acsournis) no msney

paid In or carried to the Company's credit in any such new account will be .

appropriated towards or have the effect of discharging any part of the amount.dug to
BoS on any closed account. If BoS does not open a new account of accounts, Hog
will nevertheless be treated as if it had done so at the time when it received (or was
deafriad to have received) such notice and as from that time all payments made to
BoS will be credited or be treated as having been credited 1 the new account or
accounts and will not redisce the amount of the Secured Liabilities.

Costs and Expenses

The Company shall pay or reimburse to BoS on demand {on a full indemnity basis) all
costy, charges and expenses (ineluding legal fees) incurred or 16 be ncurred by BoS
in the creation, registration, perfaction, enforcement, discharge andfor assggrratmrz of
this Charge (Including, without limitation, the costs of any proceedings I refation o
this Charge or the Secured Liabllities), which costs, charges and expenses shall form
pait of the Secured Liabilites,

Gataff

11.1.  The Company agrees that any money from tima to fime standing to its credit

on any account (whether cument, deposit, loan or of any other nature
whatsoaver) with BoS may be retained ag cover for and/or applied by BoS at
any time and without notice o the Company (whethsr on of before or affer
the expity of any fixed or milnimum period for which such money may have
bigen depogited) in or owards payment or discharge of the Secured Lisbilitios
or such part of therm as BoS may select.

1.2, If BoS exercises any rights in respect of any money as referred to in clause
11.7 (inciuding, withiout imitation, any rights of set-off, acsounting or retention
o simitar rights) in relation to any liability of the Company and that Hiability or
any part of it is in 2 different currency from any credit balance againgi which
BoS seeks fo exercise its rights, BoS may use the currency of the credit
balance to purchase an amount In the curtency of the fiability at the then
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pravailing BoS spot rate of ﬁxﬂhaﬁgé and fo pay cut of the credit batarce all .
cosls, charges and expenses incurred by BoB in connestion with that

© purchase.

B B

~Bo§ shall not be ltable for any loss of interast caused by the determination

nefore maturity of any deposits or any loss caused by e fluctuation in any
axchange rate al which any currency may be bought or sold by BgS.

12 Power of Atiornay

121,

12.2.

The Company lrrevooably appoints BoS (whether or not a Recsiver or
administrator hias been appointed) and also (as a separate appointment) any
Recelver or Recsivers, and in esch case independently as the aitorney and
attorneys of the Company, for the Company and In Its name and on its behalf
and as s gt and desd or stherwise, fo execule and daliver and otherwize
perfect any deed, assurancs, agreésiment, instrument or act which may be
required of the Comparny undsr his Charge or may be required ot deemed
proper in the exercise of any of dghis or powsrs conferred on BoS or any
Recsiver hereunder or otherwise lor any of the purposes of this Charge.

The Company rafifies and confirms and agress to ralify and confing whaiever
any attorney does or purports to do under it appointment under Clatse 12,1,

13 Indemnily

131

13.2.

BoS, every Receiver and every attorney, manager, agent, employee or other
pérson appoiried by Bob or any such Fecelver under or in connsction with
this Gharge shall be and is hereby indemnified by the Company in respect of
all liabilities, costs, losses and edpenses incurrad by [t or him in the execufion
for purperted executlony of any of the powers, authoritios or discorations
vested in them of him purstant to the terms of this Charge {or by any law or
regulation) ardd against all actions, proceadings, costs, claims and demands
in respect of any matter or thing done or omitted in any way in connaction
with or relating to @l or any of the property, assets and rights hereby charged
and BoS, any Recelver or any such dther person may ratain and pay all sums
in respect of the same oul of money received undsr the powers gonterred by
this Chatge,

The Indemnity under Clause 13.1 ghall net apply fo the extent that any such
liahility, cost, loss and/or expense arises as a result of the wiltul default or
groes negiigence of BoB or the Beosiver,

i4. lnvestigations

14.1.

14.2,

ARE0R2 1

it any event of default (howsosver described) in any agreement between BoS
and the Company occurs then (while 1 Is continuing tnwaived) BoS shall be
ertilled to inifiate an investigation of, and/or instruct the preparation of a
raport {accounting, legal, valuation or other) on, the business and affeirs of
the Company and/or any other Group Company which BoS considers
necessary 1o ascertain the financial position of the Company and/or any other
Group Company, all fess and expensss incurred by BoS in so doing befng
payable by the Cormpany.

Thie Company hereby corsanls to the provision by BoS of all information in

relafion to the Company which Bo8 provides to any person in relation o the
preparafion of a report as is referred fo In clause 14.1 above.
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15.

18,

17

Motices

B Aﬁy communication fo be made us’zdef of in c{mn@cﬁmﬂ with this Charge shaii

be made In Wi‘tii?‘tg and, uriess otherwise stated, may e made by fax or
latter, .

15,2,  The addiegs and fax number of BoB for any communication or document 1o
be made or deliverad under ar in connection with this Charge Is Grahame
Andrew, Bank of Scolland plo, Level 5, 110 8t Vincent Street, Glasgow, G2
5ER (Fmc 0845 850 2015) or any substitufe address or fax number as BoS
may notify to the Company by not less than five Busingss Days' notice.

18.3.  The address of the Company for any communication or document under or in
connaction with this Charge ig ifs registered office at the fime such
communication of document Ts mads or delivered, The fax fumber of the
Company for any ecommurication or document to be made or deliverad under
of in gonnection with this Chiarge is the fax number most recently provided to
BoS by the Company,

154, Subject to clause 185, any communication made or document made or
dehverecﬁ by one person o anothér under or in connection with this Charge
I only be sffaciive:-

{a) if by way of fax, when recelvad in legible form; or

{b if by way of letler, when i} has been delivered to the relevant address or three
Business Daye after being deposited in ihe pis! postage prepaid in an
envelops addressed o 1 af that atdress.

18.5.  Any communic8fion of desurnent o be made or delivered 1o BoS will be
elfective only when actually recsived by BoS,

Further Assuranca

The Company [at its own oost) will on demand in weiting by BoB execute and deliver
{inn such orm &5 Bog may reasonably require) such deeds, documents, agreements
and instruments and will otherwise do and concur in all such other acts and things as
Bo8 may deem necessary for perfecling, preserving or protecting the securlty created
{or intended to be created) by this Charge or for faciiitating the reafisation of the
Assels charged by this Charge or the exercise of any rightg of BoS under this
Chafgs,

Misvellansous

17.1. W8t any dme any orovision of this Gharga i3 or bacomes Wegal, invalld ar
unenforceable in any respect under any law of any jurisdiction, neither the
lagality, validity or enforceability of the remammg provisions nor the legality,
validity or enforesability of such provision under the law of any other
jurisdiction will be in any way affected or impaired.

17.2.  No failure or delay by BoS in exerdsing any right or remedy under this
- Charge shell operate as 2 waiver, and no single or partisl exercise shall
pravent further exercise, of any right or remady.

17.3.  BoS will be entitled to disclose to.any member of the BoS Group, its auditors,
advisers or applicabie regulatory authority or any other person that enters or
proposes to enter info any assignment, fransfer, securitisation or other
disposition of any part of any fight or obligation in relation fo the Secured
{iabilites confidential information concerning this Charge or any arrangement
made of to be made in conngction with this Charge.
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10

A740 A vertificate ksy any s:iuly authorised officer of ﬁ!}S as to the amount a? ihsa

Secured Liabilities or any part of them shall, in the a?;}sesnce of manifest error,
t:se conciualye and binging on the tﬁampaﬂy L _ '

17.5. 8&)3 may at any time (without fiotice or ac&s&gent‘} assion, 'traﬁsfer orotherwise

. .dispese of in any manner it sees Tit, all or any pan of the bensfit &f this
{}harge for all or any of its rights under this Charge) andfor any of its
_obligations under this Chaige (2 “Transfer’) o any person (the
“Tratisferee”). Following such Transfer the Company shall Have recolrze
only to the Transferes in respect of that portion of BoS'e obfigations
transferred to the Transferee. The Company may not. assign, transfer or
otherwise dispcrse of any part of the benefit or burden of this Charge or all or
any of ts rghts untler 1hig Chizrge without the prior written congerst of BoS,

17.6.  This Charge may be executed in any number of counterparts, each of whmh
when executed and delivered shall constitute a duplicate original, but gl the
counterparts shall togsther constitute the one agreement.

Detinitions

18.1.  intheinterpretation of this Charge:-

"#Assels’ means the whole of the property {including uncalled capital) which is or may

ke from fime to fime comprised in the property and tndetiaking of the Company;

"BoS" means Bank of Scotiand ple {Company Number SC327000) ﬁawng ite

registeted office at The Mound, Edinburgh EH1 1YZ and its successors, assighees

and transferges:

"Bo® Group” means BoS, HBOS ple {Company NumbarSC218813), any subsidiary
of eithier of them, any holding company of elther of them and any subsidiary of ar;y
such Helding company,

"Business Day” means a day (ather than a Saturday or Suriday) when the branch of
BoS at which the Company's account is located is open for business;

“Default Rate™ means the rate of interest payabile in accordance with the terms of
any agreements or letters setting ouf the terms of or constituting the Secured
Liabilities in refation to any amourit which is not paid on the due date therefor:

“Financial Collateral” shall have the meaning given to that expression in the
Financial Gollateral Regulations;

“Financial Goliateral Regulations” means the Financial Gollateral Arrangements
{No. 2} Regulations 2003 (8.1 2003 No. 3228);

“Group” means the Company and each of s Subsidiaries and "Gmﬁg Company”

shall be onstrued accordingly;

“Properties” means at any time the heritable, freshold or leasenold properties of the
Company at that fime or any of them as the contex! reguires;

"Recelver’ means a recelver or administrative receiver agpointed pursuant to this
Gharge in respect of the Company or over all or ariy of the Assets;

"Secured Liabilities" means all or any money and fiebilities which shall from time to
time {and whether on or at any fime after demand) be due, awing or incurred in
whatseever manner to BoS by the Company, whather actually or confingently, solely
ar jointly and whether as principal, guarantor, cautioner or surgly ncluding any
miopey and labilities of the Company to a third party which have been assigned or
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- navatee% tor or sthemse vestecs in BQS aﬁé ing agﬁmg ;merest discount, commission

and other lawhl cﬁarges or experises which BoS may In the ¢ourse of is busingss

chigrge or incur in respect of any of those matters or for kesping the Company's
account, and so that interest shall be computed and compoundad ‘according to the
usual BoS rates and practice as well after as before any demand made or decree
dblained undee ot in refafion o this Charge.

“Security Financial Collateral Arrangements™ shall have the msaning gwe;'s o that
expression in the Financial Collateral Regulations; and .

“Subsidiary” means, in respect of any company, persczr; of aaﬁi‘y, any company,
person or entity directly or indi rectly contralled by such comipany, person or entity
{including any Subsidiary acquired after the date of this Charge” and “Subsidiaries”
shall mean alt or any of thers, as appropriate.

182, Relerences to-

18.2.1. siatutes, statutory provisions and other legislation shall inglude &l
afmeridments, substiiutions, msd’ifiea_ﬁma‘ and re-sriastments for the
fme being In force and shall include sny orders, reguintions,
instruments or oiher suborcimate legistation made under the refevant
legistation;

18.2:2. “control™ of any campany shall be interpreted in accordance with
Section 895 of the Income Tax Act 2007;

18.2.3. "including” shali not be censtrued as limiting the generality of the
wards preceding it

18.2.4. any tern or phirdse defmec% in the Companiag Act 1985 or 2006 {3
amended from time to time} shall bear the same meaning in this
Charge:;

18.2.5. words importing the singular shall inchude the plural and vice versa
and words denoting eny gender shall Incfude &l genders;

18.2.6. this Charge and to any provisions of it or {0 any other document
referred to in this Chargs shall be construed as raferences to it In
force for the time being a5 amended, varied, supplemented, restated,
substituted o novated from fme to fime;

18.2.7. any person are to be construsd o include refarences o a
corporation, firm, company, partnership, joint venture, uninacorporated
body of persons, individual or any state er agency of a state, whether
of fiot & separate fegal entily;

18.2.8. any person are to be construed fo Include that perser's assigness o
transferaas or successors in file, whether direct or indireet:

' 18.2.9. clause headings are for ease of reference only and are not to affect
the Irterpretation of this Charge; and

18.2.10. & “fixed secwrity” arg to be constiued In émc&rﬁange with the
terms of Section 486 of the Companies Act 1985,

183, The useof bold type shall be ignored in the construction of this Charge.
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18, _Sans&n‘t m ﬁagigtr&imn

. Tha Campamy conssats o the reg;stratzﬂn of iﬁfﬁ Qhafge aﬁd of ﬁ*?e cemé‘mat& B '
- referred to in Clauss 17.4 ahove Tor preservalion and executi ko,

24, Governing Law

Thig Charge shall be governed E:;y and i‘:ﬁ:ﬂ%’za’iﬁmé‘d according o Bools law

N WITNESS WHEREOF this Charge s&nsrszmg of ihis and the 19 ;:areaedmg pages ig

axecutad as follows:

SUBSCRIBED for and on behalf of the said
CRAIGIE PROPERTY INVESTMENTS LTD. by

{Print Full Name)

Director/Secratary

{Pring Full Name)

alttogetnprat #<EF 5 7,
onthe tﬁ Sy-stilay of

smacﬁm&a
for and on behalf of BANK OF SCOTLAND PLC

BY  SRAARAL A0 Lt

a8 aftornay in the presence oft-

o Wiriess
LeTue Peesltes™  FullName
Vo S WA eE T $7 Address

G S )

all ogethar &t
on the 1@-% dayol madord 2020

" ipaBsoRE

& Direstor

DireclovSecretary

{Print Full Name)

v O30



