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Registration of a Charge

Company Name: LISA'S INVESTMENTS LIMITED
Company Number: SC410335

Received for filing in Electronic Format on the: 17/01/2024 XCUX7P6P

Details of Charge

Date of creation:  09/01/2024

Charge code: SC41 0335 0005

Persons entitted: HAMPDEN & CO PLC, 9 CHARLOTTE SQUARE, EDINBURGH, EH2 4DR
Brief description:  N/A

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JONATHAN YEOMAN

Electronically filed document for Company Number: SC410335 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 410335

Charge code: SC41 0335 0005

The Registrar of Companies for Scotland hereby certifies that a charge
dated 9th January 2024 and created by LISA'S INVESTMENTS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 17th January 2024 .

Given at Companies House, Edinburgh on 22nd January 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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IMPORTANT NOTICE

This Is an important document. If you sign this document, you will be legally bound by its terms,
You should takeindependent legal advice before signing.

Parties

You:

Lis:

11

Lisa’s Investments Limited incorporated in Scotland under the Companies Acts
(Registered Number 5C410335) and having your registered office at 216 West George
Street, Glasgow, G2 2PQ ("you")

Hampden & o ple incorporated In Scotland under the Companies Acts (Registered
Number SC386922) and having our registered office at 9 Charlotte Square, Edinburgh
EHZ 4DR {"we” or "us”

Defintions and Interpretation
Definitions

In this Charge, and in addition to the terms defined in the "Parties" section above, each of
the following terms shall have the following meanings:

"Agreement” means any overdraft, loan, contingent abligations or other agreement between
you and us setting out the hasis upon which we have made or will make a loan or other
facility available to you, or any contingent obligation undertaken by you in our favour {such
as a guarantee), and including any amendment to or variation or replacement of such
agreement or contingent obligation.

Your "Assets" means the whole of the property {including uncalled capital) which is or may
be from time to time comprised in your property and undertaking.

"Base Rate” means The Bank of England's official Bank Rate {often referred to as the "Bank of
England base rate"} or, in the event that that rate ceases to exist, the nearest equivalent
lending rate that we reasonably set.

"Financial Collateral” means any of your undertaking, property, assets, revenues or rights of

eviery description comprising financial collateral within the meaning of the Financial
Collateral Regulations.

"Financial Collateral Regulations” means the Financial Collateral Arrangements {No. 2}
Regulations 2003, as amended.

"Interest” is an additional amount which you will be required to pay if you fail to pay any
amount which you arerequired to under this Charge onits due date,

"Land” includes heritable, freehold and leasehold, and any other estate in, and and

immovable property and in each case all buildings and structures upon and all things affixed
to land (including trade and tenant's fixtures).




1.2

1.3

Your "Obligations” are all of your labilities to us {whether present or future, actual or
contingent upon the occurrence of a particular event, and whether incurred alone or jointly
with another person) including without limitation all sums due and that become due by you
{0 us under any Agreement.

An "Owverdue Amount” is an amount which we have demanded that you pay under this
Charge but which you have failed to pay.

A "Recelver” is any receiver or administrative receiver of you and/or your Assets appointed
by us pursuant to theterms of this Charge.

"Security" s any standard security, mortgage, charge {whether fixed or floating, legal or
equitable), pledge, lien, assignation in security, assignment by way of security or other
security interest securing any obligation of any person, or any other agreement or
arrangement having a similar effect.

A "Subsidiary” is an entity controiled, directly or indirectly, by you or by a Subsidiary of vours.
"Control’ means the ability to appoint or remove directars or exercise the majority of voting
rights, alone or with the agreement of others,

interpretation

In this Charge:

(a) references to "you” include references to any of your sugcessors under this Charge;

{b) references to "we" and "us" include references to any of owr successors and any
permitied assignee or transferee of some or all of our rights and/for obligations under
this Charge;

(e) references to "Land” include any part of it; and

{d) references 1o a “fixed security” are to be construed in accordance with section 486 of
the Companies Act 1985,

The Exercise of Our Discretion

Where, under this Charge:

(a) we have the rightto take certain action;

{t) we have the right to require you to take or not to take certainaction;

{c} something must be to our satisfaction or must be acceptableio us; or



2.1

3.1

3.2

3.3

{d) a document must be in our preferred form,

then, unless ctherwise specified, we will act reasonably. For example, we will be acting
reasonablyif:

{i} we actasa prudent lender would; or

{H) we act in 3 way that will assist, in proportion to our action, in the preservation
of this Charge or our rights under it or, in our reasonable opinion, Is likely to
assist inthat way.

Payment Oblizgation
Payment of Chligations

You will pay to us on demand all of your Obligations or, in relation to any Agreement, the
amount of your Qbligations arising in connection with that Agreement. We may not make
any demand in respect of your Obligations until we are entitled to do so under any document
evidencing your Obligations, including any Agreement.

Creation of Security
Grantofcharge

In security of the payment of your Obligations, you hereby grant to us a floating charge over
your Assets.

Floating chargs

Paragraph 14 of Schedule B1to the Insolvency Act 1986 shalt apply 1o this Charge.
Ranking ofCharge

{a} You agree that you are prohibited from granting or creating subsequent to the date of
this Charge any fixed security or other floating charge over your Assets or any part of
them other than in favour of us or in favour of another person with our prior written
consent.

{b) Any fixed security granted by you in our favour (whether before or after the date of
this Charge} shall rank in priority to the floating charge created by this Charge.

{c} If you grant or create any fixed security or floating charge in breach of the prohibition
in paragraph (a) above or with our prior written consent under paragraph (a) above
but without any written agreament with us as to the ranking of them, this Charge shall
rank in priority to that fixed security or floating charge.

Reprosentations and warranties
You represent and warrant fo us that:

{a) you have full power and authorityto grant this Charge;

{b) vou have takenall necessary actjons to authorise your grant of this Charge,;
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this Charge {and your performance of all your obligations set out in this Charge} does
not and will not breach any law, regulation or official directive which applies to you, or
any agreement towhich you are a party;

this Chargeis and will be valid, binding and enforceable in accordance with its terms;

you are the sole legal and beneficial owner of the Assets;

{f) the Assets are free from any Security other than the Security created by this Charge or
any other Security createdin our favour;

{g) vou have not received, or acknowledged notice of, any adverse claim by any personin
respect of the Assets or any interestin them;

(k) there are no undertakings, agreements, reservations, conditions, interests, rights or
other matters whatsoevar that materially and adversely affect the Assets; and

{i} nothing has arisen, has bsen created or is subsiting, that would constitute an
overriding interestin any Land.

Underiakings

Generalundertakings

(8)

Negative pledge

You will not without our prior written consent create or permit to exist any Securily
or any trust arrangement over any of your Assets {except inour favour).

Restriction on dealing

You wilt not without our prior written consent sell, transfer, assign, factor, lease or
otherwise dispose of or part with possession in any way of all or any of your Assets,
other than in the ordinary course of business.

Preservation of Assets

You will not do, or permit to be done, any act or thing that would or might
depreciate, jeopardise or otherwise prejudice the security held by us, or materially

diminish the value of any of the Assets or the effectiveness of the security created by
this Charge.

Access and information

You will:

{i) permit us and/or our accouniants or other professional advisers and
contractors free access at all reasonable times and on reasonable notice at
your risk ard cost to your premises, assels, books, accounts and records; and

(i) promptly provide us with such information as we may reasonably require
ahout your Assets and your compliance with the terms of this Charge.



{e)

{f)

Documents

Whare we require you to do so, you shall deposit with us (and we shall be entitled to
retain during the continuance of the security created by this Charge) all deeds and
documents of title relating {o your Assets or any part of them together with all
policies of insurance and assurance relating tothem.

Insyrance

You shall:

(i)

(i)

(i)

maintain, with reputable independent insurance companies or underwriters,
insurances on and in relation to your Assets against those risks and to the
extent which is usual for companies carrying on the same or substantially
similar business (or 25 we may otherwise request in writing from time to time);

pay all premiums and other money due and payable under all such insurances
and provide evidence of payment promptly when we ask; and

ensure that our interest is noted on the policies in respect of such insurances
or, at our request, ensure that such policies contain such other provisions for
our protection as we may from time to time require.

Book and otherdebts

You shall pay all the money vou receive in respect of book and other debts into an
account with us as we may specify from time to time.

Investigating Accountants

()

{ii

We may reguire you to appoint a firm of accountants to review your financial
affairs, if:

{1) any of your Obligations are not paid when due;

{2) we consider that you have breached any other obligation to us; and/
or

{3} we consider any information provided by vyou to be materially
inaccurate.

Any review required will take place within 7 days of our request {or fonger if
we agree}. The firm of accountants, and their terms of reference, must be
approved by us. You {and not us) will be responsible for the firm's fees and
expenses, but we may make payment of those fees and expenses and, if we
do, you will repay us when we ask.



5.2

5.3

5.4

Property undertakings

(a)

{b)

Maintenance of Property

You must ensure that all buildings, plant, machinery, fixtures and fittings on your
Land are in, and maintained in, good and substantial repair and condition and, as
appropriate, in good working order,

Development
You will not, without our prior written consent:

(i) make or allow to be made any application for planning permission in respect
of your Land; or

{i) carry out, or allow to be carried out, any demolition, construction, structural
alterations or additions, development or other similar operations in respect of
any partyour Land,

Rentalincome

You shall pay ali the money you receive in respect of rental income and any other

income attributable to your Land into an account with us as we may specify from
fime ta time.

Compliance with planning laws

You must comply in all respects with all planning laws, permissions, agreements and
conditions which apply to your Land at any time.

Plant and Machinery Undertakings

You shall:

{a)

{c}

Maintain all of vour plant and machinery in good and serviceable condition (except for
expected fair wear and tear) in compliance with all relevant manuals, handbooks,
manufacturer's instructions and recommendations and maintenance or servicing
schedules;

at your own expense, renew and replace any parts of your plant and machinery when
it becomes cbsolete, worn out or damaged with parts of a similar quality and of egual
or greatervalue; and

pramptly pay all taxes, fees, licence duties, registration charges, insurance premiums

and other outgoings in respect of your plant and machinery and, promptly when we
ask, provide to us svidence of such payment,

Power of remedy

{a)

We shail be entitled (but shall not be obliged) to remedy, at any time, a breach by you
of any of your obligations contained in this Charge. You irrevocably authorise us and
our agents to do all things that are necessaryor desirable for that purpose.



7.1

7.2

7.3

{b} Any monies expended by us in remedying & breach by you of your obligations
contained in this Charge shall be reimbursed by you to us on a full indemnity basis.

When security becomes enforceable
This Charge shall become enforceableif:

{a) we dernand pavmert of vour Obligations under Clause 2.1 of this Charge or the
relevant provisions of any Agreement and you do not pay us within 7 days of our
demand;

{b) vou become subject to any sort of insolvency, bankruptey or analogous proceedings or
any stepis taken in connection withthe same;

{c) you seriously or persistently breach any of your obligations underthis Charge, or are in
hreach of a statutory provision which you are obliged to observe or perform, and you
fail to remedy any such breach within 7 days of our giving yeu notice of the breach {or
any longer period we aliow); and/ or

{d) any Security is enforced in respect of any of vour material assets,
Powers on enforcemant

General

At any time after this Charge has become enforceable we may exercise all the powers
conferred on the holder of a gualifying floating charge {as defined in the Insolvency Act 1986)

by the Insolvency Act 1936 and all or any of the rights and powers conferred by this Charge
without further notice to you.

Anpointment of Recelver

At any time after this Charge has become enforceable we may {unless precluded by law)
appoint in writing any person or persons tobe:

{a) a Receiver of your Assets; or
{b) an administrator or administrators inrespect of you,
as we may choose in our sole discretion.

Financial Collateral

{a) You and we both acknowledge and intend that the charges over your Financial
Collateral provided under or pursuant 1o this Charge will each constitute a "security
financial collateral arrargement” for the purposes of the Financial Coliateral
Regulations.
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7.5

8.1

(b}

{c)

(e}

This means that at any time when the security constituted by this Charge has become
enforceable, we may (by notice in writing to you} appropriate with immediate effect
all or any of your Financial Collateral charged by this Charge which is subject to 2
secyrity financial coliateral arrangement {within the meaning of the Financial
Coflateral Regulations) and apply it in or towards the discharge of your Obligations,
whether such assets are held by us or otherwise.

The value of any Financial Collateral appropriated under this Clause shali be:
n inthe case of cash, its face value atthe time of appropriation; and

(i) in the case of financial instruments ar other financia! collateral, their market
value at the time of appropriation as determined {after appropriation) by us by
reference 1o a public index or other applicable ganerally recognised source or
such other process as we may reasonably select, including a valuation carried
out by an independent firm of accountants.or valuers appointed by us,

as converted, where necessary, into sterling at a market rate of exchange prevailing
at the time of appropriation selected by us.

We will account to you for any amount by which the value of the appropriated
Financial Collateral exceads your Obligations and you shall remain liable to us for any
amount by which the value of the appropriated Financial Collateral is less than your
Obligations,

You agree that the method of valuing Financial Collateral under this Clause is
commercially reasonable,

Limitation on liability

{a)

{b)

Meither we nor eny Receiver shall be liable to vou for any loss or damage in connection
with any of your Assets arising from the exercise by us or any Receiver of all or any of
the powers conferred by this Charge (save to the extent that such loss or damage is
caused by our, or the Receiver’s, negligence).

We will not be lable to account to you for any money not actually received by us
{except for money thatis not soreceived as a result of our negligence).

Dealings with third parties

Any purchaser or third party dealing with us or a Receiver may assume that our powers have
arisenand are exercisable without proof that demand has beenmade.

Receivers

General

(a)

Any Receiver will be your agent and you {and not us) will be responsible for the acts,
defaults and remuneration of any Receiver. We may fix and pay the Receiver's fees
and expenses at your expense and any of the amounts we pay will form part of your
Obligations.
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(b}

(c)

Where more than one Receiver s appointed, they will sach have power to act
separately unless we specify to the contrary.

We may [subject to section 62 of the Insolvency Act 1986} remove a Receiver in
respect of all or any of your Assets of which he is the Receiver.

Powers of a Receiver

The Receiver may exercise alithe powers, rights and discretions set out in Schedules 1and 2
to the Insolvency Act 1886 and in particular, by way of addition to and without limiting such
powers, the Receiver may, with or without the agreement of others:

(a}

sell, lease, let, license, grant options over and vary the terms of, terminate or accept
surrenders of leases, licences or tenancies of, all or any of your Assets, in such manner
and generally on such terms and conditions as he shall think fit in his absolute dnd
unfetterad discretion and any such sale or disposition may be for cash, investments or
other valuable consideration {in each case payable ina lump sum or by instalments)
and carryany suchtransactions into effect in your name and on your behaif;

promete the formation of a Subsidiary with a view to such Subsidiary purchasing,
leasing, licensing or otherwise acquiring interests inall or any of your Assets;

sever any fixtures from Land and/or sell them separately;
exercise all voting and other rights attaching toyour investments;

arrange for the purchase, lease, licence or acguisition of all or any of your Assets by
any Subsidiary contemplated by paragraph (b) above on a basis wheéreby the
consideration may be for cash, investments, shares of profits or sums calculated by
reference to profits or tirnover or rovalties or licence fees or otherwise, whether or
not secured on the assets of such Subsidiary and whether or not such consideration is
payable or receivable in a lump sum or by instalments over such period as the Receiver
may think fit;

make any arrangemert or compromise with any of your creditors or others as the
Receiver shall think fit;

make and effect all repairs, renewals and improvements to your Assets and effect,

renew or increase insurances on such terms and against such risks as the Receiver shall
think fit:

appoint managers, officers and agents for the above purposes at such remuneration as
the Receiver may determine;

redeem any prior encumbrance and settle and pass the accounts of the
encumbrancer, and any actounts 3o settled and passed shall {subject to any olndous
error) be conclusive and binding on you and the money so paid shall be deemed an
expense properly incurred by the Receiver;
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16.2
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pay our proper administrative charges in respect of time spent by our agents and

employees in dealing with matters raised by the Receiver or relating to youwr
receivership;

commence and/or complete any building operations upon any Land and apply for and
obtain any planning permissions, building régulation consents or licences, in each case
as the Receiver may in his absolute discretionthink fit;

take all steps necessary to effect all regitrations, renewals, applications and
notifications as the Receiver may in his discretion think prudent to maintain in force or
protect any of your intellectual property rights; and

{rn) do all such other acts and things as may be considered by the Receiver to be incidental
or conducive to any of the above matters or powers or otherwise incidental or
conducive to the preservation, improvement ar realisation of the relevant Assets.

Dur powers

All powers of a Receiver conferred by this Charge may be exercised by us after this Charge
has become enforceable,

Application of Payments

{a)

We may apply any payments received for you to reduce any of your Obligations as we
decide,

If we receive notice of any charge or other interest affecting any of your Assels, we
may suspend your account(s) and open a new account or accounts., Regardless of
whether we suspend the accountis), any payments received by us after the date of the
notice will be applied first to repay any of your Obligations arising after that date,

Continuing security

Continuing security

This Charge is and will remain a continuing security. This means that:

{a

(b}

it will continue to cover the ultimate balance of your Obligations to us regardless of
any changes in the amount or the nature of your Obligations; and

it will not be affected by any change in your circumstances,

Separate and independent security

{a)

This Charge shall be treated separately from, and is in addition to, any other guarantee
or secgrity held by us now or in the future for your Obligations.

This Charge shall not prejudice any other security, guarantee or other rights we may
Have.
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immediate claim

You agree that we shall not be required at any time, to enforce any of our other rights or
security or make a demand or claim paymient from any person before making a claim against
you under this Charge.

Interest

{a) interest shall accrue on any Overdue Amount from (but not including) the date on
which it fell due up to {and including) the date of actualpayment.

{b} Interest shalf be calculated at an aggregate rate of Base Rate plus ten per cent. {10%)
per annum,

{c) You will pay any Interest accruing under this Clause 11 immediatelywhen we ask,

{d) If you fail te pay interest arising on an Overdue Amount when we ask, then we will

charge compourd interest. This means that we will add the amount of any unpaid
Interest to become part of the Qverdue Amount, and then Interest shall accrue on that
combined amount. Any such compounding of Interest shall be done in accordance
with our normal practices but the Interest will remain immediately due and pavable.

Costs and expenses

You shall pay or reimburse to us promptly when we ask all costs, charges and expenses
{including legal fees) reasonably incurred or to be incurred by us in connection with the
creation, registration, perfection, enforcement, exercising any right under, discharge, and/or
assignation of this Charge {inchuding, without limitation, the costs of any proceedings in

relation to this Charge or your Obligations) and these costs, charges and expenses shalt form
part of your Obligations.

Preservation and Further Assurance

(a} This Charge is inaddition to any other security for your Obligations held by us now or
inthe future,

{h) When we ask, you will execute any deed or document in our preferred form, or take
any other action required by us, to perfect or enhance our security under this Charge.

Power of Attorney

To give effect to this Charge and secure the exercie of any of our powsrs or the powers ofa
Receiver, you irrevocably appoint us, and separately any Receiver, to be your attorney {with
full power of substitution and delegation) to do all the things you are able to do with your
Assets, and in your name to sign or execute any documents, deeds and other instruments,
and take, continue or defend any proceedings.
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Release and reinstatement

{a}

Subject to paragraph (b) below, if all of your Obligations have been irrevocably paid in
full and we are not under any further actual or contingent liability to rmake, advance or
provide other financial accommodation fo you, we will {at your request and cost},
execute and do all such reasonable acts a5 may be necessary 1o release your Assels
from the security constituted by this Charge.

If we consider in good faith that any amount received in payment or purporied
payment of your Obligations is capable of being avoided or reduced by virtue of any
insolvency, bankruptcy, liquidation or other similar laws, your liability under this
Charze and the security constituted by this Charge shall continue and such amount
shall not be considered to have been irrevocably paid.

Transfers and disclosure

(a)

{c)

You may not allow any person to take over any of your rights and duties under this
Charge.

We may allow any person {a "third party transferee”) to take over any of our rights
and duties underthis Charge without your consent, fwe do so, your rights and those
duties will continue unchanged. We will only assign or transfer if, in our reasonable
opinion:

(i} the third party transferee to whom we make the trarsfer is capable of
performing our obligations under this Charge; and

(s the way in which you are treated under this Charge will not be affected in an
important way by, or following, thattransfer.

We may share information about you with a prospective third party transferee or its
agent, or person providing funding {to us or to the prospective third party transferee),
regardless of whether we actually assign or trarsfer alt or any part of our rights and/or
obligations to suchtransferee or the funding is actually provided.

Where we assign or transfer {including by declaration of trust) all or any part of our
rights and/or obligations under this Charge to a third party transferee, references in
this Charge to "we", "us" and "our” shall be references to that third party transferee
{for ali or the relevant part, as applicable)

Demantds and notices

(a}

{b)

All consents, notices and demands delivered in connection with this Charge must be in
writing and in English.

We may deliver a notice or demand to you at your registered office or at the contact
details last known to us.
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{c}

-13-

A notice or demand signed by one or more of our officials will be effective:

{i) if delivered personally, at the time of personaldelivery;

{ii} if made by fax, or scanned and sent with an email, at the time of sending if
sent before 6.00 p.m. on a business day, or otherwise on the next business
day;

{iii) i sent to an address in the UK:

{1} two {2) husiness days after posting where sent by first class post; or

{2} four {4} business days after posting where sent by second class post; or
{iv) if sent to an address outside the UK:

{1) six {6} business days after posting where sent to an address in Europe;
or

{2} eight {B) business days after posting where sert to an address outside
of Europe,

where sent by "International Standard" post.

For this purpose, a business day is 2 weekday other than a national holiday.

Miscellaneous

{a)

(d}

We will not lose any right we have under this Charge if we do not use that right or we

delay in using it. Using a right or part of one will not prevent us from using that right
againor any other right.

To the extent that any provision of this Charge & or becomes invalid, illegal,
unenforceable under, of contrary to, any applicable law, & will be given no effect and
will be deemed not to be inciuded in this Charge, but without invaiidating any of the
remaining provisions of this Charge.

If we agree to release you from any of your commitments or make any arrangements
with you about this Charge {including any amendments to it), & will only be binding if
we confirm it in writing.

A certificate from us, acting reasonably and diligently, which confirms the amount of
your Obligations will be binding on you, unless there is an obvious error in such
certificate,
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1%, Law and hurkdiction
{a} Soots law governs this Charge.

{5} You agres that any legal proceedings relating to this Charge may only be dealt with by
the Scottkh courts. However, thk is for our benefit and we mav take legal action
against you In reletion tothis Chargeln any other applicable Jurisdiction,

Subscribed on behalfof Lse'sinvestmentsiindted
by

at &‘ ?@é(ﬁ’\di gm(j
o o9lor]24

before this witness:
Wilness Slgnature %«\ MZZ‘,
Witniess Name in Full CaOTRloaA My Ll £
Witness Address B fércus prive
Glo  <8A
Signed on behalf of Hampden & Co plc
Authorised Signatory
« Edinburgh
on 12 Janwary 2024
before this witness:
Witniess Signature
Witness Name in Full

Withess Address
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