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Sue Wigram Consulting Limited

Abridged Statement of Financial Position

31st March 2018
2018
Note £

Fixed assets
Tangible assets _ 5
Current assets
Debtors ' 414
Cash at bank and in hand . 12,299

. f ' ‘ ’ 12,713
Creditors: amounts falling due within one year 12,486

Net current assets

Total assets less current liabilities

The abridged statement of financial position
continues on the following page.

1652

The notes on pages 4 to 6 form part of these abridged financial statements.
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Sue Wigram Consulting Limited

Abridged Statement of Financial Position (continued)

’ 31st March 2018
2018 2017
Note £ £ £
Capital and reserves ' '
Called up share capital 100 100
Profit and loss account 779 1,575

Shareholders funds , 879 . 1675

These abridged financial statements have been prepared and delivered in accordance with the
provisions applicable to companies subject to the small companies' regime and in accordance with
FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of comprehens:ve income
has not been delivered.

For the year ending 31st March 2018 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies. :

Directors' responsibilities:

‘3‘ . The members have not required the company to obtain an audit of its abridged financial -
e statements for the year-in question in accordance with secticn 476;
e  The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting reccids and the preparation of abridged financial statements.
-é@t - These abridged financial-statements were approved by the board of directors and authcrised fer issue
o on 11th"May 2018, and are signed cn behalf cfthe board by: v :

Mrs S Wigram Mr A Wigram
Director . /\/LWM Director

Company registration number: SC408858

- The notes on pages 4 to 6 form part of these abridged financial statements.
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Sue Wigram Consulting Limited
Statement of Changes in Equity
Year ended 31st March 2018

At 1st April 2016

Profit for the year

_Total comprehensive income for the year

"~ Issue of bonus shares
Dividends paid and payable

“Total investments by and distributions to owners
At 31st March 2017

Profit for the year

Total comprehensive income for the year -

-‘_Dividends'pa_id and payable
Total investments by and distributions to owners

" ‘At’31st March 2018 -

Called up
share
capital

S
1

99

99
100

Profit and
loss
account
£
3,672

35,102

35,102

- (99)
(37,000)

-(37,099) -

- 1,575

- 38,204

38,204

-(39,000)

(39,000)

779

The notes on pages 4 to 6 form part of these abridged financial statements.
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Total
£
© 3,573

35,102

35,102

(37,005)

(37,000)
© 1,675

38,204

38,204

(39,000) -

(39,000)

879



Sue Wigrém Consulting Limited
Notes to the Abridged Financial Statements
Year ended 31st March 2018

1. General information

The company is a private company limited by shares, registered in Scotland. The address of the
registered office is The Granary, Annieston Farm, Symington, Biggar, Lanarkshire, ML12 6LQ.

2. Statement of compliance

Theée abridged financial statements have been prepared in compliance with Section 1A of FRS
102, 'The Financial Reporting Standard applicable in the UK and the Republic of Ireland'. -

3. Accounting policies
. Ba§js of préparation
The financial statements have been brepared on the historical cost basis.
The financial statements are prepared in sterling, which is the functionél currency of the entity.
. | Revenue recognition | |

Turnover is measured at the fair value of the consideration received or receivable and represents
. amounts receivable for goods supplied and services rendered, stated net of discounts. '

% When th he outcome of a transaction involving the rendering of services can be reliably estimated,
revenue from the rendering of services is measurad by reference to the stage of co'npletlon of

?é L T -the service transaction at the end of the reporting period.
Taxation
: - \ - .

2 The taxation expense represents the aggregate amount of current and deferred tax recognised in
g the reporting period. Tax is recognised in proiit or loss, except to the extent that it relates to items
i, ++ recognised in other comprehensive income or directly in equity. In this case, tax is recognised in
B e 7+ other comprehensive income or directly in equity, respectively. . -

* . Current -tax is recognised on taxable profit for the‘cur‘ryent and past pericds. Current tax is

measured at the amounts of tax expected to pay or recover using the tax rates and laws that
have been enacted or substantively enacted at the reporting date. '

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved
tax losses and other deferred tax assets are recognised to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the reporting date that are expected to apply to the reversal of the timing difference.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
-accumulated depreciation and impairment lcsses. .
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Sue Wigram Consulting Limited

Notes to the Abridged Financial Statements (continued)

Year ended 31st March 2018

Accounting policies (continued)
Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows! . :

Plant and machinery - 15% reducing balance
Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordmgly Pnor impairments are also reviewed for
possible reversal at each reporting date.

- Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of tl‘e ms'rument

Bas:c financial mstruments are initially - recognlsed at the transaction price, . unless "the
arrangement constitutes a financing transaction, where it is recognised at the present:value of

‘the future payments dlscounted ata market rate of interest for a similar cebt instrument.

Debt instruments are subsequently measured at amortised cost

 Financial assets that.are measured at cgst or. amortisgd cost are reviewed for cbjective evidence

of impairment at the end of each reportiiig date: If there is objective- evnden\,e of impairment, an
impairment loss is recognised in prof it or loss lmmedlately

For :ail equity instruments regardless of significance, and other financial assets that are:

individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics. -

Any reversals of impairment are recognised in profit or loss immediately, to the extent that the
reversal does not result in a carrying amount of the financial asset that exceeds what the carrying

amount would have been had the impairment not previously been recognised.

Defined contribution pension plans

Contrlbutlons to defined contribution pension plans are recogmsed as an expense in the perlod in
which the contributions are paid.

Staff

The average number of persons employed by the company during the year amounted-to 1 (2017:
1).



o

Sue Wigram Consulting Limited
Notes to the Abridged Financial Statements (continued)
Year ended 31st March 2018

5. Tangible assets

£
Cost
At 1st April 2017 and 31st March 2018 g 1,497
Depreciation- - : :
At 1st April 2017 Co . 730
Charge for the year . - 115 -
At 31st March 2018 . S 845
- Carrying amount : ' Co ;
" At 31st March 2018 o - : - 652
At 31st March 2017 . ' : 767 -

6. Directors' advances, credits and guarantees

" The company advanced £0 (2017 - £350) in the year and the director repaid £116 (2017 - £0)."
The balance owed to.the company at 31 March 2018 was £234 (2017 - £350) and-is. mcluded in.
debtors in the accounts The advance is interest free and repayable on demand. :

7. Related party transactlons

The company rented off ce accommodatlon at a cost of £6 000 (2017 - £6 000) from the directors~
in the year.

+ = Dividend totalling £39,000 (2016 --£37,6@p_=)‘ were paid to th‘fe,:dir;ec’tars-;iiﬁ-t!-’.e'. yaar.
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Statement of Consent to Prepare Abridged Financial Statements

All of the members of Sue Wigram Consulting Limited have consented to the preparation of the
abridged- statement of - financial position for -the year :-ending-31st March 2018 in- accordance with
Section 444(2A) of the Companies Act 2006.



