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Registration of a Charge

Company Name: BRIGHT ASCENSION LIMITED
Company Number: SC407753

Received for filing in Electronic Format on the: 15/04/2024 XD12X4KQ

Details of Charge

Date of creation:  27/03/2024

Charge code: SC40 7753 0009

Persons entitled: SCOTTISH ENTERPRISE
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ALAN CASSELS

Electronically filed document for Company Number: SC407753 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 407753

Charge code: SC40 7753 0009

The Registrar of Companies for Scotland hereby certifies that a charge
dated 27th March 2024 and created by BRIGHT ASCENSION LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 15th April 2024 .

Given at Companies House, Edinburgh on 15th April 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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........... “For fhe purplsés ef the Lega 14 zangs (Caunierparﬁs anid Dﬁ svery} {S{:aiﬁand) Am 2{‘.‘:15 this Floatin ng
s Charge is delivered on . 2.™1  1igarghey, . 2024 .

| ‘Bond and Hoating ché%rge by _ _ _
{1)  BRIGHT ASCENSION LIMITE[} 3 campany {agzs‘;amd in Scotiand with company nurnber

. SC407753 and whosza registered office.is-at 1 Laurel Bank, Dundee, Scotland, DD3 SJA :
 (who, anid any of whose successors, is herein calied the Borrower); .

_ ifs favour of. _
2y SCOTTISH ENTERPRISE sstablished by the Enterprise and New Towns {Scotiand) Act 1980
' -and having its principal place of business-at Atrium Court, 50 Waterloo Street, Glasgow G2
QHQ {H‘% such capac ty, the ﬂredltm)

itis agreed

1 Definitions and Interpretation
1.1 Definitions _
" In'this Floating Charge:

Accounts S maaps gl bank accounts Reld by the Borrawer from
: R ' time-to timg.;

- Administrator : B Lo mgahs any persorn appomted %o hean admmsstratoa’ of
' o - the Borrower pursuant to Sshedule BY fo the 1A 1988,

Charged Assetls R means the w‘hole of 'the property fincl ué;ngﬁi_uncaiied :
: “capital) of e Borrower which from time to time while.
-this Floating Chargeisin force, comprised in the
" property and undertaking of the Borrower,;

‘Collateral Rights o ©means afl rights; powers and remedies of the Creditor
o Cprovided by or pursuant to this Floating Charge or by
law,;

- Default Rate B the mm apphcabie thoverdue amaums _ B
: ' _appésaab!a in any instrument evidencing the Secured
Liabililies; .

Delegate o ingBns any delegate, sub-delegate, agent, attorney of
' o ' costrustee appointed by the Creditor or by & Receiver,

‘Enforcement Date - means the date on which an Event of Detault oceurs,
o provided that Eventoof Default is- continuing;

. Eventof Default teans:

a) the Bormwer fasimq o pay or dﬁscharge any of .
the Secured Liabilities when the same cught te -
be paid or dischafged {whethar-on deémand or
Catscheduled maturityor by acteleration or '
- ptherwise as the cafe may big) or



_____ b} the appointment & making 6f a notice of
G S intention to appoint-an Adminisirator in res;pa{:i

................... . ofihe Borrower of

...................... o) the presentation of a petztzen for an .
""""""""""" : administration Qrde{ inrespeciof the Barr@wer '
of :

"""""""""" . d) the presentatxsﬂ m‘ any pam!an ar takmg af any.
o S C - other step for the purpose of winding up the
R L Borrgiver or the making of an order or passing
-------- _ o of a resolution for the winding up of the -
o Borrewer or the issuing of a notice convening & - -
............. T T o meeting for the purpase of passing any such
- resolutien; or

......... o gy any eveﬂi'which -"-::onst";’tutesﬁ-ah event of default
o : © . under any instrument which svidences the
~Seelred Liabilities for.any of tham},

- Finance Documents ~ means this Floating Charge and any loan agreement,
' converlible ban note instrumeant or other agreemerd
pursuant to which credit 18 advanced to the Bofrower o
by the Creditor bétween the Borrower and the Creditor, -

Floating Charge - - medns this bond and floating charge;

Receiver . Jreans-an Administiator, réceiver, receiver and .
o - 'manager or, where permitted by faw, an administrative -
- rpesiver [as the Creditor may specify at any time-inany
relevant-appointment) appointed in respect of the
Borrower or any and all of the Charged Assets pursuant
to this Floating Charge and thatterm willinclude any
appointes made under a joint or several appoiniment;

Secured Liabilities . means all present and future monies, obligations.and
:  labilities owed by the Borrowsr o the Creditor whiather
-achial or contingent dnd whether owed jointly or
‘severally, as principal or surety gndior inrany other
capatity whatsoever together W!ﬁ’i all mt&zses& on such
‘monigs and labifities;:

Secudred Parties TR  rheans éhé{ﬁred‘iiér-éné: any Recsiver of Q’elegaté;' |

-Secunty Interests o maans any mortgaqge, charge (whether fixed or fioating),
: - pladge, len, hypothecation, standard security,
assignment by way of securily, tust arrangement forthe
purpose of providing security or other security inferest of
any kind securing or preferiing any obligation of any
person of any other arrangement having the effect of -
conferring rights of ratention or set-off or other disposal
rights over an assat (including, without limi tation, title:
travisfer andior retention arrangements having asimilar
o affect) andincludes ar‘ey agreemen% ioereale any of the
foregoing

Beclirity Period - - treans thé-g}arébé Beginning on the: date of this Floating .
. - : - Charge until the date on which the Creditor has



________________________ | determined (adting reasoriably) that all of the Secured .
S © o Lisbilities (whether actual or contingent} have bean

................... C - irrevocably and-uncondifionally paid or discharged in

........................................ S
1.2, . C'dﬁétruéﬁaﬁ. .......... _
| 121 Unless & c'Ofwlié;‘ary'ihd'éa't‘Gh éppea&?‘s- ahy'référéhﬁe"éh’-this.F‘-’iéia'zi'ngf Charge fon.
e '__'{a}_ .- ._'the gingular znc?udes the pl ural-and vice versa: _
{b} g - “{He Creditor shall be construed 56 a8 1o include their succeascrs in hzie
“perimitted assignees and permitted transferees; _
'{c} - .'-assets inicludes prasgent and futwe pmpames revenues and rzghts of ever\g
_ -~ description; .
gy . & person inciides. any individuat, frm campany, ccrperamn gcve?nment sta'te |

‘or.agency of a state or any assotiation, trust, joint venture, consortiurm or
-partnership (whether or not having separals legal personality];.

{e) B regulation ineludss any regulation, nie, official directive, requesi o gusdeime
{whether or riot-having the force of law) of any govermmental, intergbverranental .
or supranational body agency, department or requlaiory, self-regulatory of, other . .
“authority of organisation;

fy - apravision of law is a referfésnce-toft%'zat prt:év'isir:srz a's:'ia'm'ended-br’re@named;'

g -~ aClause or a Scheduleis a reference to-a clause of or schedule to this Flaatsng -
' Chargs;
(i this F—“antiﬁg C‘hargeséhm's be constriled as a referance also to any separate o

Cindependent stipulation or agreement contairied in G,

. {iy . another agreement shall be construed asa. reference 1o such agreamem agthe
- same.may have been modified, extended, amended, yaried, restated or
. supplemented or novated from time to lime:

| ..{j')' U references to any form of propérly or asset (including a Charged Asset) skl
include a reference o all or any part of that propenty or asset); and
(k) .' - the word including is without limitation. -
122 _ Ciause ar%d Schedu = headmgs are far sase of ref‘erence anly.
1 23 _ | £, QEP and Sterl ing denate the lawful currency of the United Ki ngdam
124 - The words other, or otherwise and whatsoever shiall not be construed ejusdem o

generis or be construed as any limitation upon the generality of any preteding
© words of matters specifically referred fo. .

125 An Event of Defaull is continuing if it has riof been waived.
13 Noobligation

| The Creditor: shasi riot be underl any cbhgatsan in reiaiicn o the Charged Asséls s a
- consequence of this Fioating Charge and the Borrewer shall at ail times remain lable to
perform all obligations in respect of the Charged Assels, :

- .U'ndériéki'n!g topay

=N



............ 21 The Borfower hereby covenarits with the Creditorthat it will pay-and discharge the Secured
o Liabitities when due. .

2.9 Fromithe point at which the Secired Liabilities become due, the Borrower shall pay interestio.
the date of pavment or discharge (as well after-as befors any demand or judgement or any
Jliguidation or.adrministration of, or-any arangerment or composition with, creditors of the _
Borrower)-at the Default Rate. Suil interest shall be cornpounded inthe event of it not being
punctually paid as the Creditor may detarmine but without prejudice to the Craditor's nght o
reguire payment of such interest when due.. : '

2.2 Alamounts pa:d by the Berrow&r in respeci of thf—f: Secwed Liabilities shall be made thhaut
any setoff, counterclaim or deduction and free-and clear of and without deduction of
withholding'in respect of or on account of any taxes, except o the extent that the Borrower.is
| required by law to make payment subjectto any such deduction or withholding. All taxes
reguired by law 10 be deducted or withheld by the Borrowet from any amounts pald or payable
‘in.respect of the Secured Liabilities shall be paid by the Bofréwer when due and the Borrower
ghall, within fourteen (14) days of the payment being made, deliver to- the Creditor evidence
satisfactory to the Greditor (including all relevant tax receipts) that the payment has been duly
" remitted to the appropriate authority. .

Lo Anystatement of account signad as correct by an officer of the Creditor, showing the amout
' of the Secured Liabilities, shall, in the absence of manifest-error, be binding and conclusive
‘onand againstthe Borrower.

CpE Afer’ making a ‘démand pursuant o thss deed the Credxtor shall be entitied ta appampnate E '
*meonies and/or assets o the Secured Liabilities in such manner or order as it sees fitand any
- guch appropriation-shall ovamdg any appropriation by the Borrower,

28 Potenslal mvahduty

‘Neither the undartaking to pay in Céausa 2 ﬁ iy the mbisgat on i pay anﬁerest pursuant to
‘Clayze 2.2 northe Security Inferesis created by this Floating Charge shall extend loor
include any liability or sum which would, butfor this Clause 2.6 (Polential invalidity}, cause
such undertaking, obligation or Secunity Interast to be untawful undér any’ applicable law,

3 Commen provisions
All the Seciirity Interests consfituted by or pursiiant to this Floating Charge are confinting
" security for the payment and discharge of all the Secured Liabilities.

4 Floating Charge

40T Grant e§ F!@anng Charga

41 ' -_?he Borrower charg@s by way of first f!aaimg charge in favour of tha Credutar all
' present and fiture assets and underakings {including uncalled capitaly of the .
Boarrower.
442 Thetioating charge harehy e:reaied s & quai fymg charg@ forthe pur;:aose af

_ paragraph 14 of Schedule B1 to the Insolvency Act 1885,
445 . without gﬁrajudice'io‘(;iauéa'4-;1;2’,'the Créditor"rege{ws its 'ﬁgh'*i‘s to appointan ' L
' - administrative recelver on and following the Enforcement Bate in accordance with
_ sections 728 to H (inclusive} of the Insolvency Act 1985, :
4z Priority of Floating Charge _ _
The floating charge herety created shall, subject 1o s&ction 464(2} of the Companies Act '

1985, rank in prioeity to any fixed secursty (civer thamany fixed securaiy grantad By ?h@ _



............... Borrower in ?.avour af the Cre:dxtm’ which shalt rmk i prioﬁ‘i}’ fo the floati ﬂQ f‘%r Qe hﬁr@b}f
R - oreated) and 1o any other foating f‘harge '

5 ."Ffdvisich's- és toChér’Qed Assets
54 Megative pledge

Except with the: prior canser‘;t in wrztmg of ihe Cmd tor; iha Borrower shall not at any fime
during the Security Period create or permitto subsist any Security over all or any partof the
Chargad Assais . .

B2 -L}ssposais_

| Except with the prisr consent in writing of the Craditor, the Borrower shall not dispose of the -
“Charged Assets or @ny part-of them or agtee so to do (and for these purposes the term _
disposal shail include any form of disposal of any interestin any asset including any transier, -
" lease, assignation, sale, right to use or occupy, surrender, declaration of irust, or the creation
" otany other form of legat or beneficial interest in of over any assel or any option inrespect of’
o -any of the foregeing). '

6 Further assurance

84 ‘The Borrower shall if and when at any time required by the Creditor execiite such further
. Becurity Inferests and assurances in favour or for the bensfit of the Creditor and do all such.
-~ acts and things .as the Craditor shall from time o time require over orin relation to all orany
of the Charged Assets to secure the Secured Liabilities of to perféct or protect the Crediter's. .
security over the Charged Assels or az’zy part thereof or to facilitate the realisation of ihe L
-garme, .

62 Wecessaryaclion
o The Botrower shall take &l ! such amien a5 is available to it (including all %mng and _
| registrations) as fay be necessary or @s may reasonably be requestad by the Creditor for the

purpose of the création, perfection; protection or mainténance of any Secunily conferred or
intended {0 be conférred on the Craditor by or pursuant 1o this Floating Charge.

. ?’ o 'En%'orcefﬁeni of--Sei:‘urity |
R 7 : Enfcrcemeni : '
Abany timeon or aﬁer the ocourrence ofr
.'-'?;"?:,_”E'_" “the Enfﬁmamem Uatery &ﬂéﬁfﬁ?

72 _' a request frisen thie Borrower (o the Creditor that it exercise any of ifs powsrs -
8 : under this Floating Charge,

.the Security interests c;reated by.or g:\u;"%uam 1o this FSaatmg Charge shall bie smmadaate?y
enforceable and the Creditor may, in its absolute diseretion ard without notice to-the Borrower
or prior authorisation from any court, enforce all or any part of those Security Interests andior
take possession of and hold or dispose of all.or any part of the Charged Assets (in each case
- gt the times, inthe mannet and on the terms itthinks fit (including in'the caserof any disposal
whether for tash or noh-cash consideration)) all in accmdam:e with the powers conferred on it
by taw or pursuEnt to this Floating Charge, '

2 Fixtures
 Subject to° the terms of Clause 7.1 (infamemen?} and tothe extent permsit@d by the pewers
- granted to.it under this Floating Charge, the Creditor may sever any Tixtures from the property.
1o -which they are attached and 3@322 thamt s;eparate!y fromi that properiy.



______ 8 Rightof Appropriation

B4 Withodtprejudics o the e}ih@r prows fons of thss F sating Charge, to the extent ihai the
o provisions of the Financial Collateral Arrangametits (No. 2) Requlations 2003, as amended,

{the Regulations) apply to a Charged Asset (as Financial Collateral as such term is defined -
i the Regulations} and-this Floating Charge and the obligations of the Borrower hereunder
{as a security financial collateral arrangement as such term is defined i the Reguigtions);
ihe Creditor shall have the right following the Enforcement Daté to appropriate all orany part.
of that Charged Asset in or towards the payment or discharge of the Secured Liabilties:and -~ -

S omay exercise such right to appropriate upon giving written notice to the Borrower as regards - '

- such of the Charged Assets as are specified in such notice, For this purpose, the parties.

- agree that the value of the Charged Assets shall ber :

8447 .. inthe case of cash, the amount standing to the credit of each of the Atcourits,;
o together with any accrued hut unposted interest, at the time the nght of
approptiatinn is exercised; and

CBAZ - inthecase ofafy other Charged Asséls, their market price a8 at the time the
. right of appropriation is exercised as determined by the Creditor by reference to
such method or source of valuation as the Creditor may reasaﬂably select,
nciuding by independent valuation,

in esach case, the parties agree that the meathod ér sotirce of va!’a}fat'cn ;jfevidéd”far in-this
Clause, or.selected by the Craditor in acgordance with this Clause, shall constitute a.
commercially reasonable method: of valuation for the purposes of the Reguﬁatiaﬂa

B2 Where the Cradifor exercises its right of appropriation, the Borrower shall rermain- !aabie to the.
- Secured Parties for any amount duly incurred under the Finance Documents whereby the.
value of the approprisied Charged Assetis Tess than the.Secured Liabilities..
9 Appointment 6f Receiver or Administiator
9.1 Appointment and removal '

- After the Security Interests’ e’;{eamci t}y o purswat terthis Fl oaimg C‘;harge have become
~enforcesble in-accordance with Clausé 7.7 szfﬂfom@menf} the Craditor may w;thsui pricy -
nofice to the Borrower in wiiling: . :

G191 appoint ane.of noré persons m bea ?\e‘zce ver of the whole c:}r an\; part Qf the-

' _'Chargad Asseisior
g2 - Bppoi int twe or'more Recaivers of separate ;}arts cf ihe Charged Assam sr -
L8138 remove (sofarasitis tawiul yable-and subject: w arzy neaem&ry apprwai from

court) any Receiver so appomied o

_.Q.’1 A : agpamt {so faras 1t s Tawfully abile: and 3ub selio any ﬂec%sary appmva from -
' : ~court) arother: person{s) as an additional or replacement Receiver(s), or

915 - appointone or mare perscns o be an Adrmini strator of the Borrower purs;uani o
' paragraph 14 of schedule. Bl ol the insoivancy Act 1986: and

L RE foliowing notice to the Borrower, appoint Bfe ormoere pETSONS to béan
- Administrator of the Borrower pursuant to paragraph 12 of schedule B1 ¢t the .
~insolvency Act 1986,

92 Capacaty of Receivars.

‘Each person. appozﬂied to be a Receiver pumuant to Clause: Q 1 {Appointrmant and remoyaf}
shall be:



............. S99 entitled to act é’r‘aﬁévécﬁua%’éy'cf'mgethe:r:with any other pérson dppointed or
"""""" - sibsiiuted as Receiver, :

922 - forall purposes deemed to be the agen% of the Borrewer whi t:h vhais B 86 eiy
" responsible: {except In respect of the wilful default or gross negligence of the
. Creditor or the Receiver} for his acts, defaults and liabilities, for the payment of
- his reasonable and proper rérmuneration and expenses-and no. Receiver shall at
~any time aclas agent for the Cfedztor airid

923 o entitled o remuneration for his services ata rate {6 be fixed by e Craditer fmm '
Ctime to-timia,

For the avoidance of doubt, save as provided for in statute or as otherwise a-gf‘aed. in Wﬁti'ﬁg; .
the Creditor shiall not be responsible for.any miscanduct, negligence or default of a Heceivel

10 Powers of Receivers
401 General

~ FEuary Réceiver shall (sub ot 1o any restrict ons in ihe mszrument appmntmg him but
_notwithstanding any winding up or dissclution of the Borrower) have and be entitled: to
“axercise, inrafation to the Charged Assets {and any assets of the Borfower which, when got
in, would be Charged Assets) in respect of which he was appointed, and as varied and
extended by the provisions of this Floating Charge (in the name-of or on-behalf-of the
Rorrower or in his owh name and, in each case, at the cost of the Borrower):

011 alithe powers of an administrative receiver set out in schiedule 1 o the R
: !nsoivency Act 1986 (whether or not the Receiver is an adminisirative. recalvary - .

0.2 - all fhe powers anid reghm of an absolute ownet and power to dooromit tode
- _-any%hmg which the Borrower itself conld do oromitt do;.and :

R Lo 5 the pawer o do all thifigs (including bringig or defending: pmce@hdmgs nthe -
: : tiame or on behalf of the Bormwer) which seem lothe Receiver 1o be incidental
or conducive to: :

ay O anyof the furzﬁ;i;ons pcwers authorities ordiscretions corzferred onor vestésj in
: ' hxm -
L) the exercise of the Collateral Rights: {mciud ﬂg redlisation of alf or any part of the. .

- assetsin resg&ect of which that Receiver. was appointed) or

fey o _brmqmg te his mnds any a&:em of the Barrawer formi ing’ part Qf or whxch whsm
' _qat iy witild be Char@arﬁ Fsoeis, : . .

1 1 ‘Frotectio i of Pu rehasers
114 Conclusive Discharge

The receap% of the Craditor o aay Receiver shaii bean abwluie aﬂd conclusive dsscharga fva
surchaser and, in maling any salg or disposal of any of the Charged Assets or making any
" acyuisition, the Creditor or any Receiver may do so for such consideration (whethercasti of
“non-gash), in such manner and on such terms ag it thinks fit :

112 _ Pratection of pumhasers

Mo purchaser orothier person d@a ing with the C:’edétcr orany Recewer shall be bound & _'
Cinguire whethern




122
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11,24 the right of the Creditcr or such Receiver 16 exercise any of its powers has ariser

Coor become exsrcisable or be concarmed with any propriety or regumn%y on'the.
part of the Creditor or such Récelver in such dealings; or .

1122 any of the Secured Liabiiities remains outstanding or b& conesinied w&tﬁ_noiice to
they contrdiy and the il and poyition of such g purchaser or other person.shall
rict be hripeachiable by reference 1o ghy of thoss matiers.

. Povier of Attornisy

Appointment and powers

The Borrower haraby irravocabl 4 appounfs ihe Qr&rj;i@r and any Recaiver severaii}f to beits

Cattorney in its name and on s behall and as lis act and deed:

1211 . o execute and deliver any documents of instruments which the Creditor or such
Facsivel may reasonably fequire fof parfadiing the Gile of the Creditor to the
Charged Assais of for vesiing the same inthe Credifor, ils nominee of any
Tpurchaser and which e Borrbwer hiag not executed and delivered to the Craditor
within five Business Days of request;.

C 242 twian, execute, Seal and deliver and othenvise perfect any further secliity

- document which'ihe Botrower is fequired o enter into pursuant to this Floating’
Charge and which the Borrower has not executed and delivered 1o the Greditor
within five Business Davs of request; and : :

12413 othedwise generally to sign, seal, exetute and deliver ail déeds, sesirances,.

Cayreaments and documents and o do all adts and things which miay be required
“for e Ul exercise of sl or any-of the powers confarred on the Credior arany

© Recsiver under this Floating Charge or which the Borrower (s required fodo-
pursuant o this Float ing Charge or which miay be desmed expedient by the

Creditor or a Receiver in connection with any pressrvation, digposition, realisation.

or getling in by the Creditor or such Receivér of the Charged Assels or in-
- connection with any cther exercise of any other power Ui‘%(ﬁf?i this Féc‘sm ing
Charge. : o .

‘Ratification

The Borrower ratifies.and confirms and agrees to ralify and confirm all acts and things which
any altorney mentioned in Clauge 12 (Power of Af?amey} does or ;}urgms to do i exertise of
the. powers granted by this Clause;

.-Deiegatlon

The Cr&dimr and ANy ﬁ@w ver g?‘sdl! hawz full pewer 1 daiegam {sither generally or

specifically) the powers, authorities and discrations conferred on i t:by.ihéﬁ_Fﬁca&‘mg-(:'h'_argé__-
{including the power of attorney) on such terms-and conditions as it shall see fit which
dalegation shall not preciude the subsequent exercise, any subsequent delegatlion orany

revccation of such powar, authonily-¢r discretion by the Craditor of the Receiver itself,
- -Refererices In this Floating Charge fo the Creditor or to any Redeiver wsEI wher@ the contex!
“soeadrifs inciude reference to any Delegaies so appointed.

‘Release of Security
“Release

Upon the expiry of the Securily Period, the Creditor shall, at the request and cost of the
Borrower {5uch cosls to be agreed betwean the: Craditor and the Borrower, each acting:

reasonably and without undug delay), release and sancel the Security Interests constituted by

- this Floating Charge and do-all such deeds, acts and ’ihmgs as-are necessary 1o procurs the
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14.6

discharge, relesse, re<assignation, retransfer and refrocession to the Borrower of the Charged

Assets o the Credior pursyant 1 this Fioaling Charge, i each case subjectio Clause 13.2

- {Avoidance of payments) and return all deeds and documents of title delivered to the Craditor.
_ Avoidance of payments - ' '

Itthe Craditor (acting reasonably snd having due regard any evidance of éawar&sy provided
- b tke Borrower) congiders that any amount paid or credited to'any Sscured Party is capable

of being avoided or reduced by virtus of ary bankruptoy, hsolvency, iquidation or gisnilar
laws, the Hability of the Borrower under this Floatlng Charge and the Security Interesis

- constitited by thal document will continue and such amount wiil ot %39 eonsidered 1o have
Chservirrevocably paid of discharged. i

' EHectiveness of Security

Cantinuing security

This Fioating Chiarge ha é be a z:cmmumg secuzsty and shai ot be dmchargeé by any

intermediate payment o satisfaction of e whole or any part of e Secured Liabillfies.

Additional secunty

The Security Inlerests cmamd by or pursuam o this Fl oatisﬁg Charge aha!é be curnilat ive,
-addition o-and indapentdent of evary other Security Interest which the Craditor, the Oiher _

- Becured Parties or any Réceiver appointad under this Floating Tharge may at any Tme hold
for the Sscured Liabilities or any cther oblipations or any rights, powers and remadiss

provided by law. No prior Security Interests held by the Craditor (whether in its capacity as -

frustee or otherwise) or any of the other Secured Farties over the whole or any partof the
Ghargsd Assets shall merge inlo the Security Interests constituted by this Floating Charge.
No prejudice | Ny | N
- The Secufity Intarest created By of pursuant to this Fﬂaa’t‘zﬁg'i}ha?ge shall riot be prejudiced iy
any unedforeeabiity Or invalidity of dny other agresment or document or by ary time or '
induigence gravted o the Bomtwerar @ny other persan, or the Craditor (whgtherin iis

capacity as trustee or therwise) or any of the other Secured Parties or by any variafion of the

rerms of the trust bpon which the Creditor holds such-Seturity Interast or by any other thsng
“hitch might mhﬁrw 5@ pm;udsw that S@cur?&y interast.

Variation of secumy

Thxs Floating Charge shall fot i amy wary be aﬁ@ated ar W&Jufﬁ iced by the Creditor at any

time dealing with, exchanging, releaging, varying or) Abstdining from p@ﬁao&mq or aﬂfﬁm‘:ang

“any. security or guerantes reletied toin Cliuse 142 (Addiional Secontyy o any righls whic

the Creditor may at any time have' or giving time for payment or granting any indulgence 0:
coppouniding with any person whatsogver, . .

Remadies and Wailvers

No failiire on the part of the Creditor to exercise, nor any delay on its part in sxercising; any

" Collateral Right shall operate as a waiver of that Collateral Right or conglitute an election to

affirn this Floating Charge. No single or parlisl exercise of any Collateral Right shall preciudes

“apy further or other exercise of that or any ¢ther Gollateral Right.
‘Noliability - |

'Ne‘iiﬁeg'ihéf@?eﬁdéiaz;.'% nomines(s) nor any Redeiver shall be Yablé fo account as 4 chargee
“orcharges i possession,. : '
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- Partial invalidity

W gt any time, amy prwassom of this Fi cating Charge ig-or bemmes zS!egai inva ad ar
unentorceabls in ahy respett under the law ofany jurisdiction; neither the legality, validity or

enforceabiily of the remaining provisions of this Floating Chaa‘ge rior of such prévision under -

Tihe laws of any other orisdiction shall in any way be affected or imipalred thereby and, ¥ any

part of the Security Interests intendad 10 be treated by -or pursuant tothis Flogting Charge is
irvalid, unenforceable or ineffective for any reason, that -ﬂ;;ha ot affedl of Impalr any other

Copart of such Security Interests,
‘indermnity

1480 - The Borrower hersby underakes with thie Creditor to pay on dermand ali costs,

charges and expenses incufed by oron behalf of the Creditor-orby any
Arministrator or Recaiver inor about the edforcement or preservalitnor .
atigmpled enforcement of preservation of any of the security created by or
- pursuant o this Floating Gharge or any of he Charged Assels on a full indemnity
- basis, together with inferest at the Defaull Rate from the dale on which'such.
costs,. charges or expenses are demanded inwriting by the Cradilor until the date .

o of payiment by the Borower {as well affer as before jJuddement), exdeptiothe
extent stch Habilites and sxpehses incurred arecaused by the fraud, gross.
negligence or wilful misconduct of the Creditor or-any atforaey, delegals,
fanager, agent-orotier person appointed by the Creditor hereunder.

1482 The Créditor may retain and pay all sums in respedt ofwhich it is indemnified sut

ag

of gny monies recelved By it under the powers conferrad by this Floating Charge. o

4483 Trhe Borower heraby undertakes to indemnify and keep indeminifisd the Craditor,

ahy Admirdstrator o Receiver gnd any aitornsy, agﬁ'ﬁt ar-other pérson appainted
by the Creditor urider this Floating Charge {sach an “Indemnified Party "} in
. respectof ali costs, losses, actions, claims, exgenses demands or fiabi mes

o whethier in contract, tor or otherwise and whether arlsing at commaon law,in
@ity or by sfatule which may be Incurred by, or made against, any of tha '
Indemnified Parties (or by or against any manager, agent, officer, or emploves far
whivse hability, act or omission any-of them may be answerablejalanvtime

- velating to o afising direcly of indirectiy out of oras @ cmﬁsequence of

{a) sanyihing cﬁcme oramitad in sha exersise of pwpaﬁad exereise of the mwars

cama ned-in. ‘{hzs F@a‘émg Charga or.

'{b')- _ ' "-.aﬂy breaz:h by the 8Qrmwer of aﬁy of 25 bl igations under this. ?saaisﬂg Cﬁharge

1484 Eazth !ndemrz fied Party rﬁfmred fo in clause 14.8. 3 shall have ts’m befefl and.

CoLmay %f@rr:e the terms of this Floating Charge in.actordance with the: prmf mnu_
of the Camracm {Third Party Kights) {Smiiand} Act 2047, :

1485 Nﬁwath*mndmg clause 14.8.4.0r any other provision. of ih in Fiea‘img Charge the

‘Creditor and the Borrowsr shall b entitled 1o ggres varlalions 16'this. Flogiting

: - Gharge withoutdot fying the other Indemnified Partl @5 or sesking consentof such -

indemnified Parties oranyof ’{ham torthe variation..

1488 Al fees, costs and emeﬂ%s payab%g urzdef ar @ur&uarst t this Féoaéing Charga

shall be paid together with-an amount equas o any value added tax payable by -
the Craditor in respect of the same. Any value added tax chargeable in respact of
wHy servites suptiied by the Greditor urder this Floating Charge shah, an-
delivery of a value added fax involce, be paid i addition to any sum agreed io be
pald under this F Ioating Charg@ :

'Enf@rcemgnt of other secursty

- TheBarrower wai fvas dny right it may have of fr*;t requiring the Craditor or & Secured Party te-.

. proceed adgal inst or gnfoice any other vights or Security Interests ar claim payment fromany -

G



cziher pe:rson before cla;mmg o tha Smmwer w‘%dar thas Flaating Charge Thss waiver
‘appliss irespective of: az"ay taw or any provision of this Floating Charge tothe mn%rai’y

15 New accolnis
If the: Creditor {actmg in ;is capauty a5 tz‘usiea Gt otherwase} or any of the ether Secured
Parties at any lime receives oris deamed o have received notice of any subsequent Security
. iInterests affecting all or any partof the Charged Assets which is prohibiited by the terms of
" any Finance Document, all payments thereafler by oron behalf of the Borrower to the
~ Creditor {whether invits capacity as trustee or otherwise] or any of the other Securad Parties’
will {in the absence of any expréss cantrary appropriation by the Borrower) be cradifed or
treated as having been credited to a new account of the Borrower and not as having been
applied inraduction of the Secured Liabilities at the time whan the Credstor recaivad such
onotice. : .

16 Sdépeﬁée Accounts

Al monies received, recoverad or fealised by the Crediter under this Floating Charge
(including the proceeds of any conversion of currency ) ray in the discretion of the- Craditor bg
credited 1o any interest bearing suspense of impersorial account maintained with the Credifor -
or any bank, building society or financial institution as it cansiders appropriate and ray ba
neld in such account for 2o long 85 the Craditor migy think it pending their application from _
e to imein or owards the discharge of any of the Sesured Liabiliies and save as provided
~hergin no party will be entitted fo-withdraw any amountat. any fime standing to the credit of. o
any suspense orimpersonal account referred 1o above, provided that such monies shall ba.
_ applied in satisfaction of the Sscured Liabilities pramptly once the amount standing o the
credit of sich accountis sufficient o dischafge the Securad Liabilities in full.

17 'Amc‘sunts#a'yabie-
17.1 " No deduction

Al paymants o be made by ihe Borrower under this Fioaa;ng Charge shall ba mad@ withéut
arty set-off, counterclaim or equity.and {stibject tothe following sentence) free from, clear of
and without deduction for any taxes, dulies, levies, imposts or charges whatsogver, Present oF
future. [fihe Borrower is compalled by the faw of any applicable judisdiction (or by an orderor.
any regulatory authority in such jurisdiction) to withhold- ot deduct-any sums in respect of
taxes, duties, levies, imposts or charges from any amouit payabie to the Creditor under this
Floating Charge, or, Fany such withholding o deduciion fs madé in respect of any recovery
undér this Flaating Chargs, the Borrower shall pay such additional amount so as o ensure
that the net amount received by the Creditor shall equal the full amount due 1o itunder the -
;}mvss ons 0? this Fioating Charge {had né such withholding or deduction been made), .

_ 7.2 Curreney of Payment
The obligation of the Botrower Under this ?ioa‘%émg'(iharge 10 make payments in any currency
shall not be discharged or satisfied by any tendér, or recovery pursuant to.any judgement.or '
. otherwise, expressed in or convertad intd gny other currency, except to the extent that lender

- or recovery results:in the effective recsipl by 3 Secured Party of the full amount of tha
currency sxpressed 1o e pavable under this Floating Charge.

T4 Assighation
18.1 . Mo assighations or transmrs by Bermwar

~ The Barrower miay not assign or transfer all or part ofits rsghts of Qbixgatzans um:ier this
Fioating Charge. .

:”'H
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cge
L parties on separate wuﬂ‘zemam

P69

Assignations and transfers by the Cred:tor

The Croditor may a%mgﬂ and transfer all or ar;y of jig ri ghts am% 0?}5 gafsons lmdei’ this Fﬁeaimg o
Charge. . o : '

_ HNotices

Al commumammn Grder-orin mﬁneatsem wWith this this Fie:satmg Chargs. &haié e mada i

Erglish i witting and be made by lelter

“The address (and the denartment or officer, if any, for whiisi AERLION the BommuricAtic s

3 be made) of ezch darly for any cormmunication or dodument o be mads or delivered under.

orinconnectian withs this Floating Charge s the address satout below {of any substitute

‘address, fax number or department or officer as a party ray notify to the other parties by not -
less than five ﬁuﬁ iness Days' notice)- :

1924 . Credstm
Address S L Atriam Court, 50 Waterloe Street, Glasgow G2 6 HO rarked
“URGENT - For the atlention of the Head of Transactions” with
‘@ hard wopy o b sent simultaneously 8t the same address
Cmmrked far This Hesd 6f Porfoho Management™
1922 . Borower. .

AddreEssT 1 Lawrel Bank, Dundes, Scofland, DD3 61A,; marked for the.
- o attention of Peter Mendham,

Ay commmiunication of degument mate or delivered by one person 1o another Uiderorin

connection with this: Floating Charge will only be effective:

4931 - i by way of letier, when it has besn leftat the relévant address ar five Business

" Qlays after being depodited in the post pﬁs&age prepagd inan efvelope addregsed | .
to It at that address; and . S

1932 . ifa ;)aﬁzcuiaf dspaﬁmem af Q'ﬁ‘“@&{ is speazfed ag par't of aia; atidress deias%s
- prwided under Clause 19.2, if addressed to st depar%ment or aﬁec@r

ARV Ommunt ication or document t{) bé made or delivered 16 the Craditor will be eﬁect;ve oy
owhen actually received by band ther oniy i1 is exprassly marked for the attention of the

~department or officer identified with its signature below {or any substitute ﬁepaﬁmem or o

-'z::xffac@r as it shal g pemfy far tha%‘ pum@se} : BN S

By nms{:e-_g;ven undar oF in-conracion with this Floating Charge must be i En'giissh.' -

| Counterparts and delivery

This Float] ing Charge gy bessecuted in any num%mr a}f wuniarpam and by sach of ?he

Where: executed i ce:auntemaﬁs .

2027 this F&oai;ng Cﬁarge aiill nm take eﬁact (il sach Qf the ccumer;}arts has been
delivered;. : : _ : .
2022 where any counterpart i being held g5 undelvered, delivery wil take place only -

wher he date of delivery is agreed between the parties afler execution of this
Flosting Gharge.. .

vy



......... o -'GoverningLaw

""" _ .T‘hiisi-Fisaténg'charge-énd.aii Aon-contractual ﬁﬁfigaﬁéms-aﬁwﬁg ot of or'in connection with it
_are governed by Scofs law,
22 Jurisdiction
921 Scottish Courts :
The courts 6f Scotland have exclusive jurisdiciion to setile any dispute (3 Dispute) arisifig out”
of, of in-connection with this Floating Charge {including a dispute relating o the existence;

- validity or termination of this Floating Charge:or the consequences of its nullity or any non-
. contractual obligations arising out of or in connection with this Floating Charge). :

2272 Convenient Forum

_ The pariies agree. triat the courts of Seotland are ihe rast apprepnate and canvemeni eouris
1o settle Disputes between them and, accordingly, that they will not argue to the contrary.

_ 223 Exclusive Jurisdiction

This Clause 22 {Juﬁsd;g{:@n} is for the benefst of the Creditor: eniy Aga resuﬁt and
- notwithstanding Clause 22.1 (Scoftish Courts), it does not prevent the Creditor frofm takmg
proceedings relating to a Dispute in any ather courts with jurlsdiction. Tothe extent allowad .
by aw the Creditor may take concurrent procgedings in any number of jurisdictions.

' '!N WITNESS WHERECF these presenis consist n{.; oFthis and the precedmg 12 paties are sxecuted

- as follows and -are delivered for'the purposes of the Legal Writings {Counterparts-and Del wery}
- {Scotiand} Act 2015 onthe date get oul on page 1 of this document

Borrower

For Bright Ascensicn Limited o '

sighailre o Winess . .- . - _. :Qagié;ﬁ:atﬁ?éwg director .
B AN SAPAR MOCEZUM - mm«: W%m

full name of above {print) fa}é! rame of above {orint)

oafealue 27 Ve 20k

" “date of signing - date of signing
' @?.g'w@ﬁ;%@i{ﬁw{?

Address of witness ' B T place of sighing
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