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ATée is be payable with this form
Please see ‘How to pay’ on the last page.
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& What this form is for

¥ What this form is NOT for
You may use this form to register You may not use this form to
a charge created or evidenced by

an instrument. instrument. Use form MRQS

O

This form must be delivered to the Registrar for registration
21 days beginning with the day after the date of creation of the ¢
delivered outside of the 21 days it will be rejected unless it is acco
court order extending the time for delivery.

THURSDAY

You must enclose a certified copy of the instrument with this form
scanned and placed on the public record. Do not send the origir

register a charge where there is no

For further information, please
refer to our guidance at:
www.gov.uk/companieshouse

14/01/2021
COMPANIES HOUSE

Company details

Company number

[s[cfafofafo[a]e

[T

- Filling in this form

Company name in full | Edencross Limited

Please complete in typescript orin
bold black capitals.

All fields are mandatory unless
specified or indicated by *

Charge creation date

Charge creation date

fofe [ [E[olzlr

Names of persons, security agents or trustees entitled to

the charge

Please show the names of each of the persons, security agents or trustees
entitied to the charge.

Name

Lioyds Bank plc

Name

Name

Name

tick the statement below.

O

| confirm that there are more than four persons, security agents or
trustees entitled to the charge.

If there are more than four names, please supply any four of these names then

06/16 Version 2.1




MRO1

Particulars of a charge

Brief description

Piease give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which is
not a floating charge} or fixed security included in the instrument.

Brief description

Please submit only a short
description If there are a number of
plots of land, aircraft and/or ships,
you should simpiy describe some
of them in the text field and add a
statement along the lines of, “for
more details please refer to the
instrument”.

Please limit the description to the
available space.

Other charge or fixed security

Does the instrument include a charge {which is not a floating charge) or fixed
security over any tangible or intangible or {in Scotland} corporeal or incorporeal
property not described above? Please tick the appropriate box.

O Yes
No

Floating charge

Is the instrument expressed tu contain a floating charge? Please tick the
appropriate box,

Yes Continue
[0 No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropriate box.

] Yes
No

Trustee statement @

You may tick the box if the company named in Section 1 is acting as trustee of
the property or undertaking which is the subject of the charge.

O

©This statement may be filed after
the registration of the charge (use
form MROB}.

Signhature

Please sign the form here,

Signature

Signature

X X

This form must be signed by a person with an interest in the charge.

06/16 Version 2.1
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Particulars of a charge

El’resenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

[ CreanTt ) isa Jamieson

Compary name

Bumnett & Reid LLP

|Mdres

15 Golden Square

Post tawn
‘ Aberdeen

County/Region

™= [alelsfol [1]wie

|™ AB19 Aberdeen
T 01224 655018

mertificate

We will send your certificate to the presenter's address
if given above or to the company’s Registered Office if
you have feft the presenter’s information blank.

mhecklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following:

O The company name and number match the
information held on the public Register.

You have included a certified copy of the
instrument with this form.

You have entered the date on which the charge
was reated.

You have shown the names of persons entitled to
the charge.

You have ticked any appropriate boxes in
Sections 3,5,6, 7 & 8.

You have given a description in Section 4, if
appropriate,

You have signed the form,

You have enclosed the correct fee.

Please do not send the original instrument; it must
be a certified copy.

ooo o g o o o

Please note that all informatien on this form will
appear on the public record.

How to pay

A fee of £23 is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House.'

E Where to send

You may return this form to any Companies House
address, However, for expediency, we advise you
to return it to the appropriate address helow:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3U2.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post),

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northem Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

n Further information

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

06/16 Version 2.1




FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

‘Company number: 404936
Charge code: SC40 4936 0001

The Registrar of Companies for Scotland hereby certifies that a charge dated
6th January 2021 and created by EDENCROSS LIMITED was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 14th January

2021,

Given at Companies House, Edinburgh on 15th January 2021

THE OFFICIAL SEAL OF THE

Companies House | REGISTRAR OF COMPANEES







LLOYDS BANK %

Certified a trug ang complete copy

C 3

Solicitor

15 Golden Square
Aberdeen

ABI0 IWF

Bond and Floating Charge

i favour of

Uoyds Bank plc
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{the “Company”} in favour of LLOYDS BANK PLC a company incorparated in England & Wales under the Companies Acts
(Regivtered Nurnper 2065) (the “Bank™ whose aFice for cornmumications is

Address

Definitions and Interpretation

inthe Bond and Floatng Charge the tuliowing wards ana expressions shall nawa fne
faliowtng mearungs.

(a)

. @

“Comparny’s Obligations” means al sums a»d ebhgations cutrently due and
all surrs and obligaions which wilt of may become due or may be accTuing
due by the Company and/or for which the Cornpany 15 of may become sabie
or responsible ta the Bank in any vay or in any circcumstances, whether alone
oF ooty weithr 2oy phheer persae of paesans and wtether as poacipat debitor,
cautioner, guarantor, indemndier o7 surety or otherwise, including

{it =l and any sums representing prnopal, inieresy, first payment,
nstalment, deferred payment, indiaf advance, rental, insurance
precwms, licence fees, discount, commigsion, charges, damages,
costs, habilities, fees and expenses whether on or in connaction with
of anyng out of any current or ather account, order, draft, bt
promessony note, ketter of credit, hire purchase agreement, conditional
sale agreement, cradit tale agreoment, lease or hire agreennl,
guaranitee or other form of financial stcornmodarion (whatne: granted
by the Bank on behalf of the Comparny or by the Comparny to the Bank) or
atising aut of this Bond and Floating Charge;

any damages or anyother payment anising oul of any breach, reputiation
o piher termination of any agreement between the Company (o some
ather person for whose oblipations the Comparny is responsible ) and the
Bank or any decres or judgment for any such damages of payments;

(i) the Rull amourtt no matter how incurred ef any costs, liablibes, fees

ana aunenses pad, inCutred or charged by the Bankn connettion wih
prepanng and/or registering this dotument or in perfecting o enforcing
ordeghng with any mattor relating ta this Bond and Fioating Charge orin
abtaiung nayenent of performance of 2if sums and obligations secured or
intended to be secuved by thus Bond and Floating Charge;

interest at the Defaut Rate on any amount which the Company fads to
pay to it Bank on the due date interms of this Barwd and Floating Charge
and on any Inss, rasts Yabilty, fee o expense incurred by the Bark

o by o through any Qecewes, atlomey, agent or delegate (ncludmg,
withou! hmitation, the remuneration of anyof them) 1or ary of the
purpases referred to in this Bond and Floating Charge, payabie for the
petiod from the date the amount « oemanded or, in tha case of ary loss,
o5t kabiity, fee or expense nCurred by the Bank of others as sct out
above, If eaclier, rorn the date the samie s nCurred until full discharge,
and (without prejudice to the right of the Bank to require paymenl of
suchinterest) ali such interest shall be compowunded (in the case of
interest charged by reference to the Bank's base rate) anthe Bank’s
usuat charging dates in each year and {inthe case af interest charged by
reference 10 She tost of funding in the London interbank Markel o1 ciher
market) at the end of pach period as is szlected by the Ban't ursitant

ta Sub-Clause 1.1 (b)) ) or &t three monthly mtervals whichever is the
shodter, and

()

12

(B

I thus Bond ang Floatng Charge.

{a}

(0}

{il

(e}

0

&
)

)

0\3\0&?@\7 Secwrines (Enme anoca?uup Guswiess, Pnau-
\aetsn RoAn Moy oMo n

or surh ather affice as the Bark may nobfy 10 the Comipany s writing for this purpose (the “Bank's Ofire™}

Fostqur \Q‘} C\ ‘SHZ

“Defadt Rate” means & (ate rfinterest aCCruicg on adaly bass,

) mthe case ot an amount aenomunated o Sterbng, at the rade ol twa
percentage pants above the Bank's base rate for the lime being m force
(or dseguaalent or substitute rate for the bme bemg) o inthe tase of
an amaunt denominated in any CUMEnCy o Lyrrency unit other than
Stedhng at the rate of two percentage points per annum above the cost
ta the Bank {as conclusively determined by the Bank) of funging sums
Lornparable (o and v the currency of currery LNt 0° such arneunt in the
Landon Interbank Market (or such otner market as the Bank may selact)
for such comsecutive periods (nduding ovetnight denosits) as the Bank
My inits absohte distrelon from time Yo wne telect; of

(i) it the highest rate payable fromtisne to ime by the Company to the Bank

{whichever is the higher).

the expressons the “Company” and the “Bank”, ahere Ui L dexd girmis,
inchugdas their respectve sufcessors and/r assignees and “Company” includes
Limited Liabibty Partnerstup;

expeessiansin the singutac inciude the olical and e versa, expressions inone
gender indude each cther gender and areference to 8 part of a thing indudes
thewhale of it;

SOIME EXPHESSIONS are gven defined rhdanings i Clause 1.3 or above which wiil
apphy ineach place such expressions are ysed in this Bend and Floatiog Charge,

2 riffarent meaning from that refenred 1o iror given i Clause 1.3 or above wif
onky apply if thats dearly intended by the contexd inwhich itiswed;

several tevs of this Bond and Floating Charge use general words in
ConuncEen with one or more spedific examples (for ernphasis ang other
reasons). These specific exarmples donot affect the breadth of meaning

af the general terms. Fusthesore, except whern stated, the breadth of one
term of this Bond and Flpating Chatge s not limated by any othet term,

SN TPIPTERCe 10 amy 'aw in this Bond and Dinating Chacge witt inClucke ary
amendrrents made Lot previcusly or at ary tme i the Ature and each direct
o indiwest replacernent of o To the extert that this Band and Floating Charge
refates o amything or any person m any: place outwith Scotland, expreswaons
wsedin this Bond and Floatng Charge will be deemed to inchae drialpgous
expressions appiopnate Lo that other place;

eachreference to asy Clause by nurmhier 10 tivis Bond and Floating Charge isa
1elerence to the releeratt Clause of this Bend ang Floating Crarge,

the vanous headings in this Bond and Floating Chacge ate forease of referance
and do not affect imterpretation, and
Wihere & any confwt between any provision of Wrs Bongd and Fioatng Chacge

<rid the provewns of gny facibty letter gramed by the Bank (o tha Company, the
provisions af sech faciidy letter shail preval
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“Approved Instalment Credit Apseements” rmeas Cred Agreer ooty and
Hoag fgeec ot foring e o et U e Basi Acd apnrner
the Bank for the purpose ofthe calctlatien tequired by Qause § 3,

1hg Tl

“Bong and Floating Charge” 1neasss ts Beng ens §ioet g (harge and ing
sed ety andd ther ellity an J s lilpativie $reated by this dogument:

“Buitding Cantracts” means aft b dlficgt e anitracts eatered into by the

Conpany, o the honeht ol which s iow held By the Company, relating to the
RAOTENE PREBEHy U oy | ol T2 Tentable proverty and it condracts wits 2nn
SICRIAITL BRI U1 SUNVEOrs OF Ay 0T protessicnral perstrs relating &
v BTG O e B o e e abie prapcrety and Bl guseantees, wararte,
et deminbiey plemundtr nf i reapect of 3y soch contracts,

"Credit Agreements” maans 2l 2reements now or hereafter entered inta
by the Company under which the Cornpany provides of agrees 1o provide
aredit {as sefined by wetion 9 of the Consurmer Crodit Act 1974) 1o any person
and all dgeeivents vow o hergnfter enteredinto by any person gibet than
o Cumipe: iy under which redit {2y 5o dofinod) i provided o agreedto he
ravided and the beredii of widc s assigred to or athenwise vested in the
Lhrmpany,

“damages” ineans ary damage:, iosses of Gams (ncloding, withoot
limitator, s for rcompense o restitution}, whether o not thew extent
fved or kauudated or capabile of being ascertained by xed rules,
“environment” mears land (ndudig: dany naturad or man made siructure),
water (including ground walers in draing and sewers) and air {inJuding aic
wiliw ngtur 3 o man made struclures o briow ground);

“Eavirenmental Laws™ trwais @3t kv and eath decrew, judgmoent or decision

Grclding £ nltie, order, ¢ ection o cieculan) of any coutt or comperent

auttrridy v th winch the Company (st camply 9 any place relatng tor

OF  1he polhabon ar peotertion of the emeonmeny

in} hamtothe health of horaans, anvals or plants of harm nor
inLafensiw e with euological systems;

BisSns or drsd harges into, o the presence in, the environimar of any
refevant substance, naise anddor genetically modified orgarssms, o¢

{1}

U mmnufac tute, protosung, vae, treatmenk storage, distoston,
Onpesal ramsporl or bandhing of amy relevant substance;

()

and nere “relevant substance” incluges any chermical, pollutant ard
contananation and any industral, radwactive, dangeroos of (oxic substance, n
earh ase 1 any form (induding solid, semy-wold, liquid or gaseous form),

“Environmental Permits” means

() eachpermit, icence, approval, cembicate, qualificahon, specmaalion,
registiation and ather authorisation (including conditions wahirh attach
any of them}; and :

(W) earh fikng of eacn nichification, repart o assesgment,

reuored under Environmental Laws for the operation of any busmess roem or
using ary pad of the Froperly or the peoupation of e of all or ary pantafthe
Property,

"fixed security” has the meamng attabuted ta itin Section 486 of the
Compames Act 1985,

“Hiring Agreemments” mezns all fights under all agreemants (not bemg Credi
Agreements} how oF hecealter erttered wrty by Wna Centipany Ffor the Biting of
goods toany pecson and all agreements {not being Credit Agreements) naw nor
hereatter eriered intu by eny gerscn ather 1han the Company fnr ¢0ch hinng,
tha benefit of which is assigned to or otherwise vested in the Company;

“Inteller ual Property Rights™ means altpresent and Aunture copynghls,
patents, designs, trademarks, serice marks, brand narmes, inventions, design
nghts, know how, formulas, confidenual information, trade secrets. compurter
software programs, Lemputer systems amd all other irtellecwwal property nghts
whatsoever without any fimigation, whether regntered or unregistered, in al or
ary part of the world, inwhich the Compary is iegally, beneficiaty or olherwise
wieregrert;

“notice” includes any dernand, certificate, account o nolification,

“person’ nchides anindidua!, company, kmited llatiny partnership, jeint
ventuea, society o unincorporated assoc:abior, organsation or body of perseas
(including a trust and a partnerstup) and any governnieny, govemimental
2gency ar para-statal organsation (r each case whether or ot having legal
personality). References ta a parson shall include that perstis suveessors and
assignees if that persan is not @ uman deing those refarences will also ingiyde
anly Persan i whorm any of 25 asueds (or any interestin ang ofits asety) v
fransternec o passed 35 a result of a metger. dvision, retenstrucbicn o pihes

rentganisation. If that persons o partnersrup tise references shall inchy .
ertified a

varh of the persoiy whe s or hecames a partoer of the pacnership at an
ame, krespective of whether that panaetshp will at ary time be dissoby
el e or vt pe IR suient of ary change in it name te Lons
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G UPlanaenp Acts” e e e i Coo ot B anewng {300t ) A /

g flisiedD o ngsene Coeroabon Areas) (SCotian Y At 12T

2 (lazargt e Sobetene ) ALt 1997, ¢ e Planeing

e Pt TALGTEnRI ACT THYT e ity Ot At frn e
e i o e relal ng b Shaonieg maliees, and for any naseietion octwi St
Y ARG EIUS B ke S ANNE Lo B 1 AR RIS G Tt prsihotiey

1 "Pohey” iadrs e iy oy pobeis | (@nd enck sueh pelioy) ratatie te ne
insuranice specified it (lause & £om Gme (G tene INCILding dny repiacenieni a

suchpoiicy or fai e,

iy “Braperty”ineg.r ol ac feack pant cfabe Aiuets and progo ty fesuding
uncalkad capslal whihis o thay be compised nine popey endusideriakng
rren e b althe Comasmyg o i3 Borad 3t Floatimg Charge s fr {oreas
At iy relerenn e inihin Bond nd Plaatng Chatge o “hemtshie prnpisdy ™ nr
“mveali fdperty” means the Rersable of moveable property respeclively, o
-y kit and wheieve situated, forming purt of the Propey from time 16 tme,

“Socurities™ means 3l sooks, shares, bood,, cedifcates of desosit, depositany
ey desivatives (including amy Currency ar cuttenty unit, interest rate nr
Ll ROdiny edgiryg atrangement), secustties ard other wterests and fights
which are now ar may at iy time hereafter be owned by the Company o; in
whih tie Cunpany taay b lepaty. henefioally of othenis g intarectard Tand
vetiglises Lend i certth¢atad o m o uyuncertfiod farm by @ member (whether
e Carnpary itaeif or o third party) of CREST or any other simiikar sydem):

1y “subsidiary” and “helding company™ have the meanngs attnbuted 10 them n
Seruon 736 of the Companies Act 188%; and

oy

(5] "Vatye Added Tax" includes ény farm of sahes of turnover Lax.
8ond

TraLompany orulerlakes ireed Mely 0o demar d 4o piy and parform the Compary's
Obiigatans to and for the benefit of the Bank. If any of 1w Comparny’s Obiigations.are
A ary hme not fred or tiquedated of capable of being ascestained by fived ruies, Iiss
Conpany/s Ubligations wil stidbe mmeadiately due witon the Bank demands payroent
o performarnice, thie amount due than biemg ase ertaned inace tdaroe wnth Classe 2%

The fvegom sy ode uhiog dov 5 N8R 3ty waty vdng 3ay barm apphratiis tn amy nt
e Company’s Dbhigabiens by whit htne die date for paymient of perdformance has
Leen o i agrerd o1 s specified. Cach of the Company’s Dbligations in respect ni
which there is no agreedtar speahied due date for paymient of performance wili he
immadiatcly dut whea the Bank demanvds paymant o pedoenance,

The Company unde rtakes 1o pay imterest at the Detauit Rate n acervdance wiit:
Cizuse 1.1(0) on any amaunt which the Company faNs o pay o the Bank on the due
date under this Bond end Foating Charge

Floating Charge

Frsecurty of the Cornpamyds Ohhigatiins the Cormpary grant< in favour of the Bark a
foabng charge uver afl and each part of the Property.

Ranking

The {olowing proraa e o s Uaude 4 apply unfess stherwase agreed in

wrrling by the Bank and are subject 1o Section 464 (2 of the Comparies Act 1985
(any fixed security arising by law to have prickey over any floating chasge).

Any Fxed security which may be granted by the Comparny in favowr of the
Bank at the same tirme as o at any time afier the Cormpany executes this Bond and
Fipating Charge wilt have prionty over this Bond and Floating Charge.

This Burxt and Foabing Charge and any fued socwity which may be granted

Lry the Company in favour of the Bank at the sarog time as or at any time

ater the Lompary execure thus Buiwd ang Moating Ohas ge will rank i priority

to any other fixet] security and ary other floating charge created by the
Comprasty al a;ty Ui afte! the Cempany exccutest his Band und Fisating Cha:pe.

Except as siatad i Clauses 4.2 and A3, no fixed Secwity or floating charge created by
the Comgiany akter its execution of this Bond and Flaating Charge will rank in priority to
ar equally with this Bond and Floaling Charge

The Company 15 probeteted frem creating or alowang to continue inforce after

the Campany cxecyles tvs Bond and Floating Charge any fixed socunty o ipanng
tharge Over all or any part nf the Property (other then any charge of security i favicy
of the Bank) ranieng postpoed 1o this Bond and Fioating Charge.

Negative Pledge and otherrestriclions
The Clnampatiy undertahes that # witl not, exgept with the prion written consent oF L Bank:

(a)  wel, assgn, bcense, sub-l-ense, discount, Factor or othenwise dispose of, or ceal
11 any sther way with, the Property, bet ths sub-clause 5.1 () shall rot prevent
the Cutnpany without such consent collecting proceeds of book and athes cebits
arvt rnonetary clarns m the ordinery course of the Company's business and
paying the same intq the Company's accoum (s) with the Bank, and prowded
AT wheg 1NE Bank mdkes o payient ot the request of the Company whick s,
detnted to any account with the Bank which is for the time being in credit, the

iﬂ!deﬁfﬂ?tﬁte‘e tver any necessary consent for e pupoeses of
thes Slagse W sunh ayrrelit yrie s such payment was imade @ a resull af same

mestake of Fact on the part ol the Bank; o

15 Golden Square
Aberdeen

ABI0 IWF
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i} reeate orssor any debenture, Jelotuce SFOTR LYY Al CANIE,
1) howorme CauvhiGnen, EUaraitsr ANAEmii L gy tor 2y g s, ¢
(&) present a pethion for an administrabion ordet me'anon o the Crempany

Thisunde-taking 1s i adoibion (0 and sopurate o any ather grovaisns of this Bond
and Foating Charge 1elating to the treation of adational sea ity

The Cornpany shat:

@y nontake of knawingly faito take any acticn which goes of mrght reasonabhy be
expacied 10 affect adversely any registration of the inteficclual Properiy Rights;

ind  maritas end defend the Intebectual Property Rights at ail tenes (ncludirg
Wit imitahion be paying at the Company's expense & recording and
renewal fees and tziung alt action reasonay necessary to defend such
intefiectual Property Rights against any action, claim or proceeding broughi or
threatened by any third party and ta stop infrngemaents thereof by any third
party);and

(£} notabandon of Cancel or authorise ary thed pany to do any actwhich
wOuld or meght invalidate of jeopardise of be inconsistent with the
ntelactual Property Right s and not ormit o authenise any thardd party i
omit Lo do any act which by its omission would have that effect o character,

The Company dediares that the proceeds of book and other debts and monetary
ciairns forming part of the Property received or ootained by the Company ¢r an the
Cornparny's behalf which are not peid of translericd into the Compary's at court s}
with the 8ank shaihe received ana hetd by the Cormpany as agent and ia trust for the
Bank,

Insurance

The Company will comply with al Covenants, unger 2kings Anacondions a5 6 the
insurznge of the Property rnposed by the terms of the tiles ralating (o the Praperty
or arw pait ihereof or ary lease or agreement for lease affecting the Property or any
part thereof ur urder whirh the Company desives its interest i the Property o any
part thereof and subyect to the forogoing wilt insure and seep inswred ali builgings,
trade and other fixtures, fixed and other plast, inzchinery, equipmen: #nd gereraity
fargible assets compnsed inthe Praperly agamst

faf  loss by fre, explogron and aircrafl; and
(L) lossroasudting from subsicere; and
(£}  hossresuiing rofm business interruplinn; and

W) toss resulting from acts of terrorism and from any swch other usaal tisks and
contingencies as are insured in accordance with sound cormmercial practica,
mchuding adequate provisian for any wrade or other fixiures o fixed plant and
machinery on or comprised in the Property; and

fe)  such otrier risks and conimgencies as the Bank rnay from ume to bme require.

The amourt for which such insurance will be maintained will be the full renstatement
or eeplacement cost of such gther amaunt as the Bank may requie

The insurance vl incluge adaguate provision for architects' and other professional
‘ees, the costs of demoiition, site ciearance and shoting up and Vehue Adted Tax,

The Bank may also require 1t tonclude provision for up to three years' foss of rent
urler each and 2ny kease or sub-dease comprised in the Property {takung 1nto actount
polential increases as a result of rent reviews) and pravidny for funvwasd inflaton

The Bank may in s discretionwaive the provisions of Oayses 6.1 and 62 fandto
the extent that any of the above mentioned insurance 15 maintained by anothe:
parson (such as & landiord tnder atease ) Lo the Bank's satisfacton and such ather
anrangements as the Bank considers appropriate are mage to protect the Bank's
mterestin the Prozerty.

The Bank reserves the right to require the ahove mentroned insurance to be taken
out with an insusel approved by the Bank asvd/or which s a member of the Ganew
Irsurance Standards Counal or any other frade dssoctation or boay which the Bartk in
its ahsoiute discration considens eppropnate,

¥ calied tpanm wnLing af ary e by the Bank to do 50, the Comprsty will mimesdiately
mrrarge for e Pobcy 1o e pul in the jomi name . of thie Bark and the Costpany o2 eall
grant an assignation (o the Bank of the whole beneft of the Pohcy, If the Carnpary s
not catled upon G untit such e as ihe Company is calied upento arange for the
Policy Lo be put in joint namas and does 50, the Company will @nsure that the Bani's
inrerpad is noted by dhoinsurer ano that the Bankis namied as loss payee

&7

[°3

6.12

s Lonmingmy wo il raantan such Giner S ar is 24 8000003, mantared Ly
R Companees Ccaryingt on sl Busitiess W that of te Comoany and webin

20y event mantan, in respeci both of itself and key preSons o relanon 1o s arsiness,
rublic and ermngloyes balility rsuranse and msuranca SRa.nd iiadd by rmposes by taw m

L TTrng da e Bank may reascnably requre with an gesiear appi Geed by the Bank

T Cornpany vait produce tothe Bask ifue recured, vathin itteen days of

the renewal Uele or dates of the Policy, the receipls for o7 other evidence ¢f

payrpent of, the current oremntm or premepms tagethior with'a copy of copes

o the Poliy. If the Comipary fails to do this the Bank may arange of tenew

atthe Cempa 175 expense any insutan: € wiich the Bank rosside-s apnraprate

The Company wilrepay (0 the Bank, on semard by the Bank, the cost of any surh
msurarc e The Bank vl be enitled ants disrrelico 1o debsd tha amount of the cost of
Arry &chinse Incl dnd e mi2 e onlhal ol gt the Gelzor Rate to aay account o
ACOWILs in the rame of the Conmpany with the Bark.

The Lompany will eosu e Yhrough endorsemoent of tha Bank's intere st o nthecaise
tizat the Policy 15 always on the fotlowsng terms’

(a)  the Policy must not bee capalie of bring cancelied without at keas! 30 gays’
prior written natification (15 days in the Case of terrorism rover) beng given 1o
e Bank,

(b} the Policy must provide that in the event of the Policy lapsing thraugh nen
payment of premasm, spch lapse wil not be eflecthve in respect of tha Bani
unts notless thar 30 days after receipt by the Bank of writtor notice from the
relevant insyver of suchlapse,

£} inrespect of the Bank'sinterest, the Policy or the nsurance ynder itwill ngt
Lenvelicated by eny acton of omission by the Company ang will insure iy
Bank's interast regardioss 0f ary misrepreseniaton, farlure to disclose ur
breac h of warranty, declaration or condition on the part of the Company or eny
cthet person,

W} the Policy aust frovide that the rekevant INsurance Lompany from g to trme
warms its nphits of subrogation agamst tha Bank or to a1y rights of the Bani
Against the Company, ang

(e} the Palicy rnsst provide that the msurance unded it is p/imary aid without
night of cantribution frorm any other insurance policy in which the Bapkhas
awintescst (ocknding as fwstloss payee of as hentable vreddon, morigages or
thirgee under such other insurance policy). '

The Company agrees that the Bank wilt have no hability 1o the Company for amy actime
or Gmissn oyt Bark whatsoever n refation to the Policy of the insorance under
the Policy.

The Company agrees Lo apply alt monies received or receivable by the Campany
wnoer such Policy or Policies Lo the replacement, restoration or reinstatement of

the damaged or destroyed property and assets inrespect of which the moades have
been paid and ta the mitigation of any other lass or darnage or if required by the Bark
(it arsolute rscrelinn) n o lowards payrrepl of repayment of the Lampany's
Obigations. Arty mories received iy the Cormpany under the Policy will in any event be
Freig by the Company &5 agent and Uustee for and on behali of the Bank and the Bank
may, as apent and tnustee for the Compary, receive and give 4 good aischarge for any
STOMES reCansatle undar the Policy.

The Company will inform the Bank and the refovant insarer in writing irmmadiately
(a) anypartof the Propedty s damaged o destroyed; or

(b} ieaves of ntends toleave any part of ihe Propesty vacanifor a penod of moie
than twenty eight days,

ang will pdy any mcreased premive necessary to maintain the insisrance cover
specihedinClause 6.1.

The Carrpany wilt not effect any other contract of insurance in relatron to the Preperty
if 4 Qim under such contract of insurance would result in the operation of amy
average ciause in any insurarice palicy.

The Company will make or assist in the making of any appropriate claim under the
Poliey in afy way in which the Bank may 7eguize. The Company will not, withowt

the Bank's pripr written consent, in any way agmit, compzomise of seftle liability or
1y claim oF any ratter which may be the subect of a cfam under the Policy. The
Company authonses the Bank in tne Company's neme and on the Company’s betal!
i TEKE ary i Against the insuter under ary past ¢f ine Policy and to admi,
Comprmmise of setlie such daim andfor any liabiliy relaticg Lo any such airm arndson
any potental cawm, The Cornpany also authorises the Bank te q2ceie any amounts
paysttle and/or recenable ir respect of the Policy arc/or claim urided the Polcy

Certified a irug and complete copy
Solicitor (‘Ii\
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Aberdeen
AB10 1WF
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Moveable and Hentabyle Property

T e Curnpany v 2y whereag
grod workng o o Ciupeity. i e Cormjany
M andwhen any suth tgyeahle property s dest oyed or S naped or detonrates
ihe Comnpany willimmodiately repar, teplace and make good the sae

Avsagids 100 e tabbe prupunty, seinng as this Boad and Hoting Lharge remaint it
force, unless with the prigr writtar consent of the Bank (which may be subjecticany
ceerditicns the Bank may (orader appropriate) of to the extenl reguwer by law the
Company vl nat, other than nthe ordinany cowrse of usiness

{a)  aiter {or allow the glterstor of) the uic of the hentabip progie-y or Apialy frr
pratmry 02rmisyon for such alterabian,

(n) partwith ocoupation ui pant o all of shie hentaty'e propeity,

(¢)  hake of sliow there to e made) any alteration or addrtion whatioeve!
{whether stractyal, extornal, mternal pr otherwise) to any pant of the herdlable

property,
i) demohsh, pull Sown o remowe (or allow the gernolition, puliing down or removal

of} any part of the hentable property consisting of any structure (inchuding
budcnigs) o any batures ¢including trace o gthe: kxed plard and mactnes),

el etect (or allow the erechon of} any structure (chsding any instatiaton or
Buddingg) 00 ay parl of the beitalie propetdy,

(i} destroy or damage 1n any way Of Dy any means iessen to any material estent
the: vaiue of ary part of the nertable pronenly {or allow that value 1o be o
cestrayed, damagod of lessened),

(@ Loep lreat of dispose {or 2liow e keepps reatmont g deposall of waslen, on
of urder the hertable property, extept in accordance with eevisgamentai Lawey

(B 90 anything (o allow arytha g o be done) wr w hmay prejudioalty affect the
nuurarte 0 the hertabls propenty Las sefored 160 Uiause &) oringrease the
premium payabte for such insurance,

(i} apply foror aceept {or aitow any olher persun o agply for o accept)
an lsprovernent Grant undee the Housing (Scorland} Bets 1587 2001, o

(i} grant any serntuge, wayleave, rea CONGIKION GF Guraen, of water J1 drainage
nght of knowinBly peuest the creation of any servitude uponor affecting the
heritable property

The Company will noL whiks this Bond and Acating Charge isin furce, unless s the

ordinary (ourse of business or with the pnor written ronsent of the Bank, sell o

dispase of or agree Lo sell or despose of any of the assets ar property flom time to

tima forrming patt of the Property or exeCule O agree Lo execute any LONVEYdNCe,

Unpusiion, Udnisfer or assignation of any such assets or propery.

feferences wiClauses 7. 7 and 7 3o the ordinasy (ourse of business dornotineiong:

{ad  theseliipg. assigning r nolding 1n trust nr inany niher way Fartarng or
discounting any book or other debts or sequrities uf the Company fof money, o

fb)  anyobhgatior ta any third parly whereby the Comipany's nghts Lo recover of
titke payment of any rmonies due o whith may become due tothe Company
from any of ts dedtors (“the comman debtor”) are postponed ¢ submdaated
to the claims of sych third party upon the comenon debtor.

The Caomparty undertakes and agrees so long as the Band and Floating Charge
remams in force that it

(a) willensure that each part of the hentable propertyis kept

() fully protected from damage Or deterioration as a result otwedther ot
malicious damape or any other cause; and

(%) magood and substanual state of repair and, where appropriate, in good
working order and congition,

and when necessary the Company will rebuild, reniew and/or repair any such part ko
syth standard as the Bark may iequest;

™) wilt comphy wilh (and endoree its nghts and remedies giror) 1he whole 1enms of
the Building Contracts;

) wif camply wath {and ensuere that aliother persans camply wth) eachlaw
{incluaing thode ynder the Planmng Acts and einder any Acts relatng to buid.ng
repASton of Control and af Ervironmental Laws) and any Frasroamental
Beimits afle by thie netitalie propeily of anyifung done anany naer i the
hieritable propesty,

i) wallrapar any Y gde or otrer fixtures and any fxed plant and machinery on or
ncudad in the hetitable property and replace the same where wasm o' of
ohsnlete,

Certified a

S

Solicitor

15 Golden Square
Aberdeen

ABI10 IWF
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rogandoe form diourdd s woad W gbons e lude g

€ ana ohier coverants) fo the lone beng aklin: ting the heritalie
PO ar Ty 070 OF uset 0T eyt LY tho haritabie pepoecry o f aftentng
ihe Cornpang's vudustoal o miellectial piogseny or teent es for the use of wch
ireesstnal onntedactual prope ity o the Campany's anciflany or (ornedte fophe s,

g

el

(72 wel ot piess vt e Bank's prior wialEn onsent, enler it Sy Onedds
or restrclive abhgations with regard 1o any par of the henitable property of Gu
or &l 10 e done 'nrelabior o any part of the heritable propety anything
which e deerien Lo be developrient or changs ol use withun he meaning of
the Plngusg Acts aordz o altew of amit to be doae any act, matter o ting
wehieradryg any provison of any At ol Pail ament, order or raguiationwhatess
Trevrrvang to bop, e force affecting any pert of \he Neriahie propersty o the
Cormpany's nghts relating thereto s nftinged.

(21 where, voth the Bank's poor written Consent. any part of the hertable pronermy s
tobe deveioped or is inthe course of development or s or becomes the subject

~  ofachange of use, wil proceed ddigently (1o e sativfaction of the Bank anc
any competent authorty) with such developmert and comply with all consets
ior it under the Plasring Acls @nd any ACLs redatng 10 building regalatun
ot control and all Environmental Laws and Ervironmeniat Pesmats, and wiil
prnchire allplar and (pecific ations relaing to stch eeveloppent 1o the Lark
for approval and not emend sach plans and specfications wy any manner which
eotght chminggh thie Brished value {or increase 18 CoLL LG 3 matenal grteat)
vithout the Bank's prior wirten conseit,

fhy sl nat ailow any Orcumstances to arise whach covidiead 1o 2 coropetent
authority, or d third party, taking action of akmg 3 claim yader any
Environmental Laws (including the requirenant to Crean up any cantananaivg
land, of the revocabion, suspensian, vanation of nonrenewal of any
Femarmmmprial Pervit} or which could icad to the Company havng o taye
artian i avert the passibiiny of any such action or tlosn, ineach case i rglation
to any part of the Propedy or in redation to anything donge on any pant ! iy
Prope:ty by tne Cotupany of by any other persan,

(0 will codtwate the garden ground of avabb: land of e heatsble propedy whee
approphiate and generafly ensuee that each parl of the Property s properly
managed maccordance weh good vstate managerment aod, where 2ppi able,
the rules nf good husbandry.

() will pay punctually alf rates, taxes, leves, assessments and sotgongs of
whiatever sort {ars] ira kxhing \nose whict are Capital or nof-racuenng, which
are payable in respect of the Property,

{x)  vali abiow tha Bank o5 agent of Lhe Conmpany 1o negatte, give a valid receistio:
and recomwe payrment of any momcs which may becore Caitidble o payable by
way of compensation in respect of the Property under statute or at iaw, the Ban<
then afiphkang sutly monies towdsds satisfacteon of the Corgany’s CLligatwns,
urie ss the Campany otherwse agrees, and

0 witaviomnify the Bank agamst oy 195 07 cHenTis iosdting from breeach of ury of
the foregoing.

Except a3 thstlased to the Bank by the Cumpany dhwstng the Company hes net made
ay election pursuart to paragraph 2 of schedule 10 1o Lhe Value Adder Tax Act 1594
wnsetaticn to any part of the hetitable property

The Company shall not make of revoke an electon as s referred ton sub
Clayse 7.6 in 2laton1o any part of the heritable property without the Banids
prior wmitlen consent of unless the Bank requests the Comaany to do s0in
which case the Company shall immiediately make of tevoke (as the case may be)
such an giection in ralation te any pan of the Property that the Bank cansiders
2pgropnate and give vahid notification of it toH M Customs & Excise.

The Company warrants 1o the Bank

(3l  ihat nothing has been done to the hentatile property at any Lee which required
planning permission under the Planning Acts or budding regulation approval
wilhous! such perrrussion of asproval havng been obtained and That all statutovy
e nrements atfechng the heritable property and s vse have been comphed valn,

by tha! Ihe Company has comphed in full and has ensured that eachuser
anneach occupier of the haritabie prope -ty bas comphed in fult wih
Bl Erverpnimenial Laws and all Erraronmental Permits and there are no
CRCLMSIARCES relating t the Property {or s Lse ) whieh have led ar conde!
lead 16 a competant autharity o dird party 1akiig any aCtion or making
a ciaim undet any Emaronment st L owe (inciuding the ogquremnend to rizar
up o revniechy s ary other way any cortatnnated part of the emarsherment
(¢ the FevOCaLon, SUSFENSON, vaniaton, g non renawal of any Enatonmental
Permit) o which have ied o coudd ead 1o the Compacy havwng ta take action s
avert the possibitity of any such daim; and

) £onOrabythabinere s rothiRg rolating 1s e Paoperty whaeh iy L sy B
prafugisal to the Bank’s proiter 4s.a rachous and Srudent secorediender otner
thar stichies the Company has gindosed inwatstg tathe Bark bebure e Boa
an Flagting Charge is sigred



B3

B4

finantial Information, Appointmunt ol Aztouniants

Tresfomaaty eab i o U Ba ol ar i ootah oo e gardaf tho A Tt
encthabn g o tre Compaiy and 23 subsdiang. wLishile Bar k g tegae

The Cormpan g wih s i 1dlait (e e oggregale valio ol the Company 5 g
bk debts ane) cashin hand as appaanng e Company's Dochs and e styents
aunted en any recognised sinck exchiange and s marketable stock in-trade (taken
af rrst ormarket price whichievor may Le the lowet accordmg to the best estimate
that can fre formed withou! it ewng neceswarny ta take stack for the purpose) at such
suren (At 28 the Bank reay from: gme to e rpauire by nog kess than one mont!™y
nodice in witing 1o the Company (andin he abserce of sweh notific aticn from the
Bank at & surnwhach s at reast twice the Cormpany's Oprgalions), and on stachdates
(f aryhin every yaar a6 My $0m me 1o nme be reguirea by the Bank tne Cormgarny
rhall chtan and fumict 1o tna Bank 3 cartfoate chourng the g agpropatasgh o
tagethes wih detads of any amounits payahile by the Cempany and cotetanding
whichunder Sections 175% ang 386 of the Insolvency Art 1986 o unoer any otrer
statutle would 1 the ovent of the | quidation of the Company constitute profererntial
debis. Such certificate shall be s.gned by the managing dnectar of the Company

“or the Ume bieing of, if thete shall be a0 managing tirector, then by a designated
uermher or ong of the directors of the Company. For the purposes of this sub<lause
thereshall be cisregarded

@) anystock-in trade, the property @ which remans with Lhe saller,
notwithstanding tat the Company rnay have apreed to purchase the sarne and
notwithsianding that the same may ne in the possession, order ar disposion of
tha Camany, and

(b)  anybock debts or cash m hang deriing from any such stock-in-trade as s
referiedto inparagitaph (adof this sub-Clanse.

The Comgpany will mamtaun at akl tmes the aggregate vahse of such amountsy
remaring to be paid undei the Approved Instalment Credit Agreements {excluding
those bnder which 'nstalments are maore than stemonths inarrears) at such sum

{if any) A< Mo Bacdl frows Ueima bo oo ow poie Dy syt then o (oot oatine
writing 10 the Company and on such dates {f any) i every year as may from time tu
tma barenured by the Bank the Company shull obtwn fram e managing dwecie: 0
the Campany for the time being o if there shall be o managing deecton then from s
devignated member or one of the directors of \he Company and furmish 1o the Bank
3 certifcate showing the said ageregate value {wcluding a full eaplanation as to how
that valug was celoulated).

IFthra Bank at any time o1 writing st requests, Ihe Company wil appoint at its own
~ost an accountant or firm of accountants nominated by thie Banhk to mvestigate and
report to the Bank an the Cormparny’s fnancial afans andAs those of ils sobsicharies
The Company also authocises the Baak vt any time 0 make such an appantment on
behatf of the Carmpany or o1 its own account as it considers appropriate. The fees
and expenses of ary such accourtant or brmwil be payable by the Company and
may be paid by the Bank on behaf of the Company. At the time of or folowing any
such appointment the Bank may guarantee paytnant by the Company of the fees ana
expenses of any such accountant or firm {and the Company indemnpifies the Bank
against any loss sutfered by the Bank as a tesult of granting any such guarantee).
The Bank may debit the cost of any such fees and expenses, together with interest
thereon at tive Hefaui Rate, 1o any acCount or accounts in the name of Lthe [ompany
whth the Bank

Instalment Credit Agreements

The Company bereby expressty warrants in relalion to each Approved Instalment
Credit Agreement, as and when the same is deposited with Lhe Bank that save as
disclosed in wrting to the Bank,

(@)  such Approved instaiment Credit Agreement and any security ar guaranies
orevided in relation to it is fully vahd and eaforceable in ac cordance with
i3 termes, and that the form and content of the Approved instalment Credic
Agrearment and any secutily Of guarantee provided in reation to ik Comnphes
with any relevant law and that the sreditar or owner cnder any such Approved
kystalinent Credit Apreement has compliied with all othel raguicernients unies
ary such law m retation 1o the provision of such credit,

(] any depasit or advance payment as the ¢ase may be showr as paid under suth
Approved Instatment Credit Agreement has in fact been paid i the manner
therein stated;

ey the sum stated insuch Approved instalment Csedit Agreemnent 25 outstanding
inrespect of such Approved instalnitent Credn Agreement, 15 infacl QutstanGing
at such date;

() the particulars of ary person providng any secusity of guarantes and of

ary assely secured apgearing in any such Approved Instaiment Credit
Apreement are corract in every respect and that such atsets are in existence;

e} the Company is rot aware of any proceedings brought against & or threatened
or Lontemplated in respect of any representation, breach of condrion, breach
of warranty or other saprass or implied term,

(0 any siatutory period abowed for cancellation has exured wi!hGﬂmﬁed a
having been evercsed,

ig) noagreemantnasbeer entered into sarying the tarms ot the
Cradit Agreement or any secorly of Muarsites orovided inrelal

15 Golden Square

Aberdeen
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() alderumnnts ceoord e gine Aopevod inct e 'mess £ e Apreimar T andgog
P A Sl an it rave Lren depnute s st e

Yok, and

Y the Compary by e hraw ledge Gf ory fret whieh v e gt progoshe ¢
o affect any apht, po e ur shality o L Bank o any Recawver and/or
Adrrdmstraion appsnied by it ta enforce <uch Approvea instalmest Lrecht
Agraemert o any seloidy O guaranlee povided inrelztienio it

The Company agoes that 1 sRail perform ali it oblkgatians devohang an it by orin
relation 10 the Approved Insld el Cends Apre s eods and any security o pusantee
proviged inrsatcn to tham

The Campany further agreas that it shall

£ it oynog on 3 LomGem & rngt busingsy o7 a consumer hre B sneds 5
definaa oy the Cotraaeer (roght A¢t 1674 ehlan aad at 2l imes maintan z
cirrent coasumel Cred T itence and consumar hire boonce and will isdvise the
Bank forthwith should it receve nobice frorm the Birettor General of Fair Trading
that he is minded to refuse any applic abior for the grant or renewai of such
licence o7 that he is mended to revoke or suspend any such Iicence, and

{b)  procure that any person by whom the debtdor or hires under any Instalment
Cred Agreement was nirodu 89 (o the Company had and at atf relevant tmes
maintains {if required by law 5010 00} a Current cradd broker's Bcence under
the Consumer Creas At 1974, and shall aduse the Bank forthaith shoutd
rome 12 itie Company's attention that such licence was 007 at any rekevam time
maintained

Bisclosure of Adverse Events

Fhe Company will notly the Bams ) witog snmedielely upeneach oecason that the
Company becomes awarg that' -

(a} anypart ol the Property 1s damaged or destroyed,

(0 armendestn b, D arg feapies s s oL g O, P L s in
redation 1o arty part of ine heritable propery o any neEhbnufing premisey 1
connectioneath any taw (including the
Planning Acis and Ervionment sl Laws),

c)  thereare ciroumstances relating to any ped ef the heritable properiy o to
any neighbouring premises (o to the use of the heritable property or ary
neighbouring premises) which have led or cootd fead to a competent aulhorny
or third party taking any acton or making any Claini under any Erwironmental
Laws {ncluding the requirement L0 Clean up any cortaminated land or the
revoCation, suspension, variaton or non-renewal ot amy tmaronmental Peraots |
ar which have lad or could kead to the Company having {1 take action Lo avert
the possibilty of any such action or daim;

) aryinspeclions, investgation:, audis, tests or othes anahses
eoncerning any Environmental Law or Environmentat Permit are being o
are about to be carried out in relalion to any pait of the hentable propedy.

(e} arynotke has baen served, m relabion 10 any part ot the hantaide
property situated in England or Wales, under Section 146 of the Law of
Praperty Act 1925 or any notx e dermanding payrment of any overdue amount
{ingiuding rent) isssued nrelation to any pad of the hentabk property,

) any proceedings have been or are about to be commenced for irntancy o
forfeituwre of any lease, head-lease or sub-lease relating to amy part of the
hemabie property;

(g} anylandtosd has atiempted of 1 about to attempt to o enter ary part ofthe
hentable property wnder the provisions of any such lease, head-'ease or subrlease;

(h)  anyperson s breach of the terms of any cuchiease, head Jease or sub-lease;

i} notee & given or about Lo be gen to terminate any such lease, head-lease. or
Suh-iease;

G} usatleged o appeart thal iy such kease, hoad-lease or sub kedse may be
avoided o repudiated or be of became wvahd of unenforceable;

()t comphywith amy law, the Company will necd to change the nature of
Of CaAse Carrying on any part of the Comgany's business as carried on at
the tate on which the Company enters i this Bond and Fioating Charge,

(1 arydiigence (including upon the dependence or i security) has been served
or executed on any par of (he Property oF i sy exeLution or other egal
process, inchuding the presemation of any petition for an administration order
aganst the Company or to have the Company woung up, of the levying of any
dist-ess against or upon the Company, has been commenced oF IS CoNtinIng
agamst the Company o any part of the Property:

) amypersonwhe his ary seounty mretatien to any part of the Proporty
has done o 15 3bout e do anything to enforce any part of that security:

{m the Company has not fully ang punctuatly comphed with, or it it likeby that

and ¢ ompgw eyt fulhy and punctaly comphy with, army of the Campany's

ar the Company pecomes aware that any of these things & or has been threalened or
rnay be dbout io occur
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guoumenishwhe il e Bane 1
referrodin i Clame 101

If requestes by the Bark, te Coinpeny wif niabicthately jon with and gswst

thax Bank i tabing all action (wdugng maung reprecent 2hons ang preak)
wrich the Burw considers apgrepnale nreialon to any and each of e matters
-eferred tow Clzuse 101 The Company will pay af cosrs of taking thatarton ar
corsidenng andfor explonng the passininy of takmg such action

Monitoring and Remedial Action by the Bank

Tha Compasy will porenil the Bank 19 take any 2Thion whicn thie Bank

considers approptiate to sscertan whather or not the Compary has fully comphed
with each phibe Compary's Obigations under this Bond and Flaating Charge and/
of astertainthe extent towhick the Propenty remans appropriate and/or adeou e
secunty fanctne Company's Qbligations in partcuta-

{3) o the Bank so requests, the Company will immediately RrocuCe tu the Bank such
eviderce mnrelation to these matters as the Bank considers appropriate, and

b} the Company will permif the Bank to v.ow, anatyse and ascess the stale of regair
and cendition of ary part of the Property.

The Bank may (b wi not be obliged to) do anything wheeh the Bank considers
appropriate ko avoid, lessen ar make pood the efforts of any aos-Comanants witk any
part af the Corpary's Obligat.ons or to make ary part of the Property safe and secure.
In particular, the Bark may

ta)  effect such repins and other works o the Piopesty as the Bank consudars
appropriate; ang

i} give notices. execute such weiks and uo sucti things as the Bark considers
apprepriate o comply with any requirements (whethee under any law ar
atherwise, and including ary notice, order, diectinn, permission of Procosal,
grvern, served or made under the Plannng Acts or Envirsnmental Laws)
which affects or 15 likely to affect any pant of the Property of its adequacy or
appropriateness as securty tor the Compary's Obligations

he Bank may exe:tse rights undee this {lause 11,211 the Company goes nat comply
wilh or the Bank considets that the Compary may not have complied with any of the
Company's Obligations, and/or arty person (including the Comparty) is about ta do
anything wibyeh the Bank considers would {diretthy or indirectly) lead te such
non-¢omphang e 2nd/for if the Bank belieses tnere may he any concer about the
salety o7 sacurity of any part of the Propedty,

For the purpese af exercising the Bank's nghts uncer this Cause 11, the Baok may
enterinta or onto army part of the Bropedy, with o w thout any Dersan 1 #AsHst
(including surveyars, workmen and consutants), without prior notice in each case
whichthe Bank considers te be an emergency and after giving the Cnmpany Al teast
24 hours prof Rotie 0 ary other case. Mo such entry will result n the Bank baing, ne
being deemed Lo be, a heritable creditor in possession or 3 mortgagee or chargee n
pPossesyion

The Compary will provie ali assistance (incuding eny doecuments, facifities
anafor personnel) or do amything requested by the Bark 2nd/or any person who
asgists them to enable the Bank to exercise the Baak's rights under this Clause 11

The whole cost of ary steps taken by the Bank by witue of its nghts under this

. Tlause 11 wil be payatie 1o the Bank by the Ccmpany on demand. with intesest al the

12
121

13
131

Default Rate
Further Security

If required hy the Bank to do so, the Company will grant os enter inta m any form
specified by the Bank such specific or fued or floating charge over alfor any part of the
Property 45 inay be required by the Bank, in security of the Company’s Obligations o
any part of the Conzpany's Dtdligations.

Titles

The Company will diposit with the Bank mnmediately upen bewng so requested by the
Bank icuwriting ang permit the Bank whike this Bond amv Floating Chasge remainsin
force to holthand retain any or 2l of the Tolfowing:

(@) anydeeds or documents of title releiing tn all ar aivy port of the heritable
jropety.
(b} anystock o shaie certshrates or other docoments of Utle relating to Securites,

<} any cends of transfer i Blank or other documents wh.ch the Bank may frem
tune to tne request for completing its titie to amy Seaurities (duly execiutedhy
or signied on behalf of the regesterad hiotder) or for vesting or enabding the Bank
10 vest the same initself or its nominee or nominees or in amy purchazer, and

{d) anydocuments (inCluding Hut not restrictec to dofuments of titie) relating
10 any of the corporeat moveable property or to the book debts or ather
wcorporeal meveable rights of the Company which the Bank roay from tire to
thne regues!

P2 Fany ol e Serwnnies 2o in o et Bt o deratenaised foim
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tap  the Company ez, furthimth epan Boing rogeesod 1o 0o s by e Bk, g e
Lrocure the gring of all necessan nsiections, Inaccordance with and siryert
19 the fatilbios stvd recurements of the relovant systoan e eflcor arzasfor of
tils ofvuch Secuntiedinto the 1zrac of the Barsk or s Pomeee and Lo Lause
e Operate: Wissue g Operator-insticrion requinng (he Ganipatn  issue;
virgepet of surh Securities o register sach tansior oftie,

D) Fohiowing the giving of such sy uctions the Company shali procura the
regrtrer 0f suchissgar o amend he ssuer's sharenolders’ iegister oy
enterng the Bank of ts npminee 45 a sharchakder inplace sfthe Comparn,:

oy forthese purncses “mstiuchion”, “Operelar”, “Operator-mstarction”, “relevant
vyslorn” and "particpatng sser”, shall have the meaning gren to thwse lefm
in the Lincertificd Sacunt ¢ Regulations 1995,

Leases to the Company

The Company undettakes not Lo entes nto evant n thie oerhinary course of buninigss
o with the priar written consent of tne Bank any lease, sub-fease, tenancy of hrenee
or hentable property to the Company. The Company further undertakes that inthe
event of it entering into (or having aiready entered into) any leasé sub lease, tenancy
o1 beenct o the Cormpaty ! {uniess with the prot consent of the Bank):

(e} pay e et geed othes Charga and perdarn ol its chligations undnr 3y such
igase, sbrizase, tenancy urhcence,;

{b} erlorce perfarmance by the igrdlorg or censor of (€S 0bIgatons under ary

such lease, sub-iease, tensncy o hoerice;

{t)  epotiste propery aod eficiently 17 the Sostterests of the Company as tenani
or heensee all rent reviaws on recelpt of rent renewal natices in respect of any
swihisase, sub-lease tenancy o irence; h

{d} ot vary the Lerms of any such lease, sut lease, tenancy of fuence or renounce,
surrenddes, assign ur sab et the Company's interestin any such tease, sub-lease,
terancy or icenca; kY

(e sopply i sediately oo demand ding  formabon solating to any such lease,
<ub-lgase, tznancy of licence which the Bank may reqoee, and

{fh  notify the Bank of ary dispute with Uie la norg or hcensor of ainy notice
received from the landlord ar icensar in -espact of any such lease, suh lease,
tenancy of #ence

Leases by the Company

The Company undertakes that excepl i tne ordinary course of busingss or with the
priur wittesi cor s of the Bant: itwill not Inase, wb-loasa, il e nn hirg o- grant a
tenancy o7 4 ence of ali or ary pait of the Property for a period in excess of one year
gl Ui noasal CUmMMencial terrms and on giving immediate notice thergol tn the
Bank. The Cormpasy fuither uradimtakes that snthe event of il leasing, tutr-ieasing,
tetling of granting a tenancy of licence aver alt or any part of the Property it will:

(2)  perlormall 3 obligations as kangiord or licensor n respact of any surh lease,
sub-lease, tenancy or icence;

enforce performance by the tenants or icensees of their whole cbligations.
uneer any such lease, sub-lrase, 1eNENCy Or hCENCe,

[

{€)  not penmit any release, serwnciation or surrender or eliow any variation of any
such lease, sub-lease, tenancy or icence;

() replerrent all rent ceviews praperly and efficinntly in the best interes!s of the
Comparny as fandiord or keensar in respect of any such lease, sub-iease, tenancy
of licence; and

fe)  supply on dernand any sformation relasing to any such lease, subeass,
tenancy or hcence which the Bank may require.

Unicalied Capital

The Company wll ot cakl up uncalled capital of receive uncalled captal in
advance of calls wihout the prios wiitten consent of the Bank. The Compary
vall nay to the Bank ali amounts received by the Comparty in respect of
uncalled capital. The Bark will apply such amounts in or towards satisfaction
of the Cotnpary’s DBhigations, untess the Company agrees otherwise

Intra Group Transfers and C of Subsidiary Comp

The Company wHll Nt withowt the prios written consent of the Bark transfer ary part
of the Property to any subsidiary w wlding compary of the Company, nor to any
ther subs:diary of that holtds i company nor form oF Create any ew subsichary ol
the Company

Certified
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Solicitor
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Prioy Securities

Algry e 2Rerihe Bank brcnmos enb o anp o0 ¢ Recewer endfar
Admnswaton coudar ths Bund and rinalirg Charge o aiter amy power conterred by

any ixed seguty or fleating chearpe rank ng 10 aty extes s m prority o, o equally wieh,
ihin Bunz atut Floglryy Chatpe becomes evernabwe ti Bank wili be entatted, wethoot
SERECE 10 RS whuk GEher Tty ar ] powers wader thes Bond and Floating Cnarge,

w1 1Es ahsolute Gscraton, to edee of proTase the transier to the Bark of that fred
ity Or oating charge 55 rankng and sl surns and £¥En565 pail by the Bark for
such redemption o Iransfer will be repayable by the Company to the Bank on demar!
enthinterest thereen at the Defaul Rate

Compliance by Subsidiaties

Tng Lomnpary wall procure that each of the Company/s subsihanes will at all benes,
vomply, i relation ta cach o chsuhsidary and s property and undartakeg Lindl nling
wnicalled capital) fom trag te time, with the obligations undertaken by the Company
nterme of Clavses 5107 and 10 to 15 mretalionto the Compary and the Property,

Protection for the Bank

Except with the pror wiitien Consent of the Bank nessher ihis Bong and Floatng
Charge nor the Company’s Obligations wift be reduced, discharped of otherwise
4ffected nany pveat o gircurmistances whatsoever, inchsding”

ta)  any amerdment, extension, discharge, release cornpronuse, dealing will,
exchange, replacestest of renavagl of any rght o obligation viweh any posson
(incjuding the Bank) rmay ncw or in the futuee have frome or aganst any other
person (even it ncreases the amount of of atherwse affects the Company's
Obligatians):

) cny aze o geassan by the Bank or aay other peisan in Lalsng up, pedecting,
maintainng aforcing dischir 5i0g o rostristing any sccunty from andfor
3painist ary person, arwl/or any invalicity, legalty, unenfarceabiity, isegulanty
o Bstiabicni uf auy et luat o puporled obiligation Of any sicrsomn

f€)  any grant of bme, wawe: o7 ConLession 1n gny person,

{d)  anydeath, insanity, mcapacity, imitation, d sabiity, discharge by operabion
o law, ary change i e constitutan, dentity (including any charge in the
parners of a person which 15 a partnership), neme and sty'e of any person o
any netice of any of these Lhings;

) ary claimor enforcemnent or attempted enfarcement of paymeni
from any person,

i) tutie exient that tie Coinpary’s Otlgalaos Bre (hose of & guarmtar of
ingemnnifier, arry act ur prmiscon which would nat tischarge or affect the
Company's Obligatians it they were those of a principal debtor; or

®)  anything done or omitted to be done by any person whichibut for this
Clause 20 might operate to discharge Lhe Bond and Floating Charge o
release the Company from or otherwise reduce or extingiuish amy part of tha
Compary's Obhgations.

The Cornpany agrees that any discharge or restriction wiich s granted or
ngce on the fash of 2ny payment, secunty ar disposition which is invakc,
avided or dedared void or repayable or repaid on the insolvency af the
Comparry or any other person wifl be invalba and the Company's Otdigaticns
will cantinue asaf the gischarge or restachion had never peen granted or made.

Enforcement

This Bond and Floatng charge is a qualifying floating charge and Paragraph 14 of
Schedule B1 of the Inscivency Act 1986 shall apply tait. The Bank will be entitbed to
appoint a Recebver or at fts option appoint of petition or 2pply for the appointment
of an Administrator of the Company in the event of, and either farthwithon or at any
urne after, the occurzence of any one of more of the faklowing

{a) aryof the events specified n Seclion 52 of the insolvercy Act 1985; or

ikt arequestto the Bank by e Compary for wech appomtment; or

{€)  the presentation of a permion of an apphc auan for a0 Admurstmalor to be made
fnrelation to, or any proposatis made for a valuntary arrangement pursuant to
tie Insovency Act T986 or for a composition or arrangement (o be made with
cregitors inrelalion to, the Campary or any of its subsidiaries or s nolding
Company ar any subsicary of that bolding company; or

@) the execthon of awy diligence of the kavying of ary distress or Uie entarcement
gty Ues ree, judgment of 2ward against the Compary o« upon any pan of the
Propeny, or
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e e nrene oy teerhwheo T tha fankonats atoiule Sscretion contders

matenal of ary part of e Compan,’s Dolpations or of the terms of any uther
cornend between the Lompiny o Sy comnpany wuch n 3 subiduany of or
the holding company of or 3 subsidiany of Ihe nolding company of the Company,
enthe one hand, and ihe Bank or 2ny campeny which 15 3 subsidiary af gr the
hatdn g rampany of or g subsitiary of the holdeg rompasy of the Bark, onthe
a°her, and whather of nai the same is continung, or

(1 paymentor performance At beng made of arry part of the Campany's
Dbligations when such paymen: or performanca has become due; or

(g)  where the Bardois nbliged ta make demand ana/ar sllow an irtervel to exprre
thercofter beiute exercising #ts pOwers horourder, the oxpiry of the relevant
interval aftes that demarid for peyment o pedormance has beer maade without
peyment o pedormance g made,

(h}  the Bank for any reacorwhatyomer coming 1 behe,o that s secunty unde!
ttny Bond and Fioaling Charge s w1 jeope:Qy; or

(i) 2nabce of intention ta appoint an Administeator for the Company beng given

The Lompany agrees inelrton 1o 1he appantmend of any such Receiver
andfor Administeator that- ’

(e} intneevent of any Recener of Admimisirats so appointed or any substute
Rece v o Adninistialoe enig e tioved by the order of the Count or otharwise
cozsing tu uct the Bardowl be cnirded to aphaint another porson as substitite
Recerver or Adminrsirator;

(b) the expression “Recewer™ andfor “Admursstrater™ in thes gogurment
TIERTS O e 0 e 5001 apsonited by the Back (o1 slberedse apponnled)
a5 Roceeser gor appontod by tho Cowrt or othamwse a5 oo i gtor, whichauar
is ralovant, ntludmg any substituia Reconwor andfor Adminigtaaton, w terms of
the Insotvency Act 1986, and where bwo O Imore persoes a/e so appointed the
pawess confereed ugan them by the lnsobeency Act 1986 and by this Band and
Floating Charge may be exercised jontly and severally,

(€Y eachReceiver and/or Admirnstraton wall be entitled to proper ang >

seasonatle remuneration for all the work camed oot by him and his firm
1 hig roke ag Recener and/or Administrator on the basis of charging from time
{0 brne adopted by the Recewer and/or Admanistrator and bis frm;

(d}  eachRecewer andfor Adrmnistrator so apponted wal oe the agent of
the Company far all purposes und the Cumparv will be colely recponsible ier she
acts, deeds and omissos of each Receiver andior Admmistrator, for Gatiinres
ncurred by hvm and for g remuneration, costs, CafEes AN RxpOnses;

(e} the Bank will not have any responsitility for the acts, smissions or gefautts o4 o
the haplties, remunelauon o1 penns, of tho Receiver andir fdmimitirator,

{)  any Recenver and/or AdimirisUrator appointed under this Bond and
Floating Charge will have, and be entitied to exercise, all powers
conferred upon a Necener and/or Administrator by the Insolency Act 10€E;

{g)  tne Company mdemnrfies the Bank and every Recever andfor Admanistrator
unrler this Bond and Floating Charge against:

(1} alifabiities and cxpenses incufred by it oc him in the execution, or
purported execution, of any of the powers, authanties o dscretons
vested in it or himpursuant 10 the Companies Act 1985 or the insolvercy
Act 1986 or this Bond and Fleating Charge; and

(i}  ab actions, proceedings, costs. claims and dernands inrespect of any
ratter or thing done or omitled in any way 1etaling 1o any part of the
Property; and

{n}  tre Bankand any suck: Recever andfor Adminisirator may retain and pay il

SUIms relating to any such actions, proceedngs, costs, claims

of demaryds out of ary money recovered under the powers conferred by the

Componies Aot 1535, the 'nsolvency Act 1586 or this Bond and Floating Charge

The Compary also agrees that in addition to the powers conferred upon a receiver
by the insolvency A 1586 ary Recewer and/or an Administratue will abso fawe tire
following specific powers'

(a}  toopromote o procure the formation of ary new compar,
() to subscribe or acquire, for rash or otherwise, share capitalin that comparry,

W totransfer in armyway any of the Property to that new comparty and accept
shares in the new Lompany nrelurn or aflow the payment te remain deferred or
ouwtstanding as aloan,

Certified a true and complete copy

AN

olicitor
15 Golden Square
Aberdeen
AB10 1WF
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A osE ussgn trerrfer o athery e domaty U any suctishiares thal oo w
SarpaRy,
e} thLonvene 2inudland extracidimaty general Meebing, of o Lo oang vany

stysiharies ot ine Loinpary,
() o agquire any property, mtesest of 3ssets un bebalf of the Company,

(g} toapply tor, obtan and fo deal wilis any approval, peamission, conserd #nd

sopnee Dinclugng any Ervronirestal Permit, planning permysscn o0 bo g
repiation approvaly,

m) nrespactof ary part of tae Property which may be in Englard of Wales. ic
ererg se it the powers of a receiver on s eguivalent conferred by insubvency
leyristairon in that Junsdictien and i respeg of any part of the Property wtuh
may be in ary other junsdiclion, 1o exe:(15e ke powers, and

{1} lodoanytieng inrelatios to alt o any part gf the Property which the Recever
angfor an Admirsstiator could have done i the Bank had been the beneficial
owes inredation to the property in questicn

Power of Attorney

For the Bank's own beneft und nterest, the Company nereby irrevocably appoints fhe
{oliowing joritly and sevaialhy to e its attomey for it and on its behalf andin s name
of ihehansg, rarmely.

(2} the Bank and

bl any fecelver andfar Adrurustrator apprant e under this Bomet and Faating
Charpe zad o the time being holdag office as such,

with the {eiowing powers, aukho:ities and discretionsg

b} toorente of to make any alteration or addisonaor detetion tn of to
any docurments which the Bank or the Recerver and/or Adrministrator
rnay 1equie for completing of petfecting the titie of the Bank or the
Receiver andfor Admenistratar to ihe Property or for vesting any ¢l the
Property i the Bank or gy Rec eiver and/for Adrranistrator or purehaser,

i) toperfarm any of the Company’s Obligations and execute and complete
orf perfect any uansfer, disposition, security of document of act whehmay
b reguired or May be deemied proper by the Bank or any Resewver and/
or Ademinisirator i connechon with any, realisapon, getting in or other
enforcement by the Baok or any Recener and/or Adrinistrator of ary of
the Propeny; anc

to coflect 2nd gve a good thscharge ko the relevant insurers Tor all and any
insuance monks payable ta tne Company

i

The Cornparny hereby ratifies and agrees Lo ratify anything any such attorney doesir
the exercse of sy of the powers. authonties and duacrations referred ta in this Clayse.

Continuving Security, Non-Merger eic.
The Company agrees that:

{a)  the sequnty created by this Bond and Floating Charge wdi be a conuninng
securtity in rpspect of each of the Company's Dbligations and any and aii ather
SUms owing 10 1he Bank secured by this Bond and Floating Charge at any
time and will not be affected by any fuctuations M the batance of any sums
comgprised in the Company's Obligations of by the existence at any tme of anl
or credit balance on any Qument Or other atcount;

the security created Oy this Bonid and Flaating Charge is in addition (g, and
will ot merge with ar prepdice or atect, any ather fixed os floaung charge or
weCunty O any guaranteg which the Bank holds now o in the future for the
Company's Qbfigations,

(©)  the Bankwill be entitied at any ttre LG sell, dispose of, surrender of abandnn
allor any part of any such heritable or moveable security or guarantea referred
toin the preceding paragraph of the shares of property to which they reate or
aliow these ke be soid, dispoced af, surrendered of abandoned or Lo apply the
proceeds of same ta sny account of iem of account of transaction to which the
same may be applicable ot ko give up, cance or rebnquish any fxed or floating
charge Of security of guarantee without in any way affectng the securty
created by \his Bord and Frsatsng Chax ge or eteasing any of the Mompany's
Obkgations,

(@) nethet the Campany's Obkgations interns of this Bong and Floating Charge
nar the Compary's Obiigatians wilf be reduced, dscharged or othenvise
afiected by the Bank granting 1o the Company Orto any other Derson of persons
20y Line, waiver of Concession or compounding with the Cornpary or ary
nthir person of persons, acceding 10 tust deeds {protectad or unprotected)

o dravang dividends, whether or not any notice 18 given to the Company orany
wthpt pRIsen concernad;

{

cel1he Bank may apply, Aiocate o apnronnate e whole or any part of amy
payment made by trw Comparity hereunder or eny money receled Dy
e Bank yrigder arly guaranter, ndemn ty o third party secutity ar fr
Ary HIGUITRLON, R aivnr OF AT mdm]nﬁi
proceeds of realisation of the £0f 0 suCh past s
parte of tre {amnpany's Ok o in its sole discrotion
think fit to the enbra exclusy my tu 20 sa

ote copy
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G} Swne Bank recerves atematign ol 3oy sulisequent charge o seconty
aftecting 2t ar any part of the Property, the Bank May Cpenup ariew
HCCHIN Of acCounLs for tha Company. #ihe Bank docs W Glend ney
aceount then untess thie Bank gives exprass written robce 10 the cunbeny
1o the Camipary tha Bane will neverthioless be treated as ifirhad done <o 4t the
time when it recevad suchintimation 2nd as from that me Al paymeni. mads
by o on behalf of the Company te the Bank will be credited o treatad as having
been credited to such now account o accounts and witl not cper ate to reduce
the amount due from the Company to the Bank a1 the tie whenitzecehed
SUCN IMETIALDN,

tecen! by the Bank of any surmis pand mirespect of the Company's Obligation
wall ot reciyc e the Curnaany's Ooligations ualess the Bank confrms mows tTop
totna Company that the Carnpany's Othgations se Lo reduced The Bank
may DIace any amountstecewed under ar i relation 10 this Bard ang Fiozte
Charge 10 the credn of a suspense account. fhose amounts may be kept there H
until such time a5 the Bank decides Lo apply them in.or towards satisfaction ¢!
any of the Company’s Gbligations, and

it shiall nel Char ge #s business inany way which wayid resoit mit hecorm g
a ‘relevant financal mstitution’ for the purposes of Clavse 2 of The Finandus
soavieas angd Markers Act 2000 (Excluded Activities and Prohinitions) (ries 2012
and shiall promptly pravade the Bank with copies of any informancr that ihe Bane
may fromt time ta time reasoaabily request in connection with such status,

1) 1t shati not camy on any business which would conslitute ‘excuded acuvites
nterms of Part 2 of The Finannial Seraces and Markels At 2000 {Exluded
Actrues and Pronibitbons) Order 2619, ard

()

[ arydischarge on restrction which i granted or made onthe faithof ary
payment, setunty of dispostion which i iwalid, avoided e declared void or
repayable or repaid on the insolvency of the Lompany, or any other pesser sk
be invalid ard the Compary's Obligations and this Bond and Flaatieg Charge
will conbinue to b enisreeable as if the discharge or restricipn had nisss brss
granted ot made.

Fers, Costs etc.

The Company authanges the Bank as its ageot to instruet sobeitors to prepare and
register a grscharge or mermngrandum of salistaction of tris Bod and Fisating Chasg?
and the Company will be responsible for the casts and legal fees thareof.

¥ ary payment made by the Bank under il Bond and Flaating Charge inchades e
arount in respedt of Vatue Added Tax, or of any payment due to the Bank unde: ths
gond and Floating Charge shall e i reimbursement of any expendsiture by of on
behalf of the Bank which includes an amount inrespect of Vaise Added Tax, ther 5.2
an amoum will e payable by the Company to the Bank on demand

The Company agrees (¢ pay fees charged by the Bank for the time spent by the Ba~
ofticers, employe es or agents in aealing with ary matter relating o this 8ond and
Floating Charge. Suth fees will be payabie at suchirate as maybe redsonebly spec
by the Bank

Conclusive Evidence

Any notice gven by the Bank specifying the amount of a or part of the Company's
Obligations at ey time will be conchisne and bmding oo the Company for afl purpes
(sava Ior manifest error). The amount to be specifiesd by the Bank may e caitulatec
by the Bank on the assumption that all of the Company’s Ghiigations are then due
arl payable (induding arny which would aot actually become due and payabile uole
certain conditions werg to oceur or be Rifilled).

Payment, without Deduction

All payments 1o he rade by 1fe Company under this Bund and Flgating Charpe w3
made in the currency and in the manner prescribed by the Bank and:

i2)
[t)]

I the Company 15 1equircd by kaw to maeke any dedudtions e withhaldings then the
Camnpany wiil pay the Bank sqch additional amounts as may ke necessary (o enswr
that the Bark receisss 4 nel amount equal 1o the full amount which it would have
received had payment not been made subject to any such deduction or withholc:

without any set Of, relenton, camper:sation, Longditon o countecaim; ard
freee and clear of aity deductions of withiroldings of whaztscever nature.

Corrency Conversion

Far tho purposes of the Bank or any Recewer andfor Adminstrator écercising amm,
tights or determining any armnunt under this Bond and Floating (harge or gerera
the Bank raay comvert wio another cumenty each aimouns (intluding 8 rredit Daia
1egewed Dy the Bank ot any Recewer endfor Administrator in celation to this Bun
Flaating Charge or held by the Bank an the Compary’s account. The conversion w
dore at the Bank's spol tate for selling (e curency o curfency uait of the Comps
Obhgatiors fur the currency Or currency unit s received of held prevailing at or et
11,00 am on the re'evant date, or at arate which 1he Bank of the Receiver andfor
Adrnusti a0 (a4 the Case Maybed consides reflects the prevailing] (3te of wac™
in the anproprnate currency market.

Hatary ume thie currency 1 which Al or any of the Comnany's Cbligatiars
arg denomitated iv, of 15 due ta be, or has heen, cormertad mito the fure

Or any other Curnenty of currency 2hil 25 a reslt of a change inlaw or by
agreement with the Bank, then nether this Bond and Floaticg Uharge ror the
Comgary's Obfigations shall be discharged or terminated ae 3 consequence
and the Bank may inits sole discretion direct that a3 or ary of the Campary's
Uat-ons Shall Le pardd in the Fura o si b othar Qarrendy oF Curency yn,
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The Bank's nght of combination, consehidatien and set-off

o bankmay 2Pany Proe everoen sl of eolenhs s T Dento i s f ot
aspect of any ATALIT URCLGIE By £ TEDE BAtans e ) wP it gy Now O 2% Sy Hime
ater the date of ore of thes Bonad an? Tloatmg Chaege stand Lo the coptht of any
accourt of the Coenpany valt the Bank deaasst the Loemnoany's Uhhgahn-':s

Trui nghd axtengs toany s a0 270t LS whateves teture (whelier smie o jort wiil
afty other person of prrsona) und m whaiever Capacdy {other 1han ¢s trustee, except
for the Bank) and whether o not any sech anoents are held at the sarme office).

For thir purpgse the terms 0 wh Ch suth st iv hedi are vasted, drecessany, teo
make: tha amountirnmeqiazely Cue and payzble

unlawhuiness, Partial invalidity

Eurh ef the prevcsions o Hs Bondd and Floaung Cherpe shali Lo severable and
artinet 10 012 another & ol il 31 2ny iMe any one o inore of such ooodisinds is

or becomes illegal, inveh or uner forcezbie for any reason under the iawes pfany
rirtschietion, such iegality, walidty or unenfarceatidity will nat affect s fegaity,
vadidity or enforCeabifity in any ather jarisdiction or miake ilegal of iInvaldated or make
wenfaorceable any other proasion of this Bond arv Figaung Charge.

Restriction onliabifity of the Bank

Exceptto the extent that any such exclusionis truhilited of readerad wvald by law,
neilner the Bank nor any Recawer and/ar Administrater unger ts Bond and Flosting
Charge ner thed respectve employees and apents shatl

ia} e underany duty of care or cther oblwgation pf whatsoever descrphion Lo the
Company in relation to or inconnechon with the excrcise of any right conferred
nporthe Bank, or

{0} be underany abiity to the Cornpary as a result of, orinconsenuence of, the
exercise, of attempted or purported exercrse, of fadure to exercise, amy of thear
respectve rights hereunder

e Cormpany is nat relymig on gny staterment made, or any mfoemation given, ta the
Cermparty hy the Bani

Protection of Third Parties

No person (each a “Therd Party” ) indiuding an insurer, assurer, purchases of secunty
nolder deziing wih the Bank or any Receiver andfor Admnistator apposted Yy it or
theif respective ermployees and agerts need enquue;

{a)  whether any ripht evetrsed i purpovtieed 1 e ewercised by the Banie, mah
Receiver and/or Administralor o then respette employees and agents has
become exarcisable; o

{D) whether any of the {ompany's Diligations is dugs or remams outstandng: ar

(¢} aslotne propriety ty regulasity of anything done (including any sale, dealing or
application of maney pard, rused of bogwed) by the Baik, suc HeLener drd/
or Adminisirator pr their ropresentative smployees and agents

Each of those things shall (as batween that Third Party on the one hand and

the Bank or any Receiver andfor Administralor 2ppoin'ed by 1t o theit respective
empioyees and agents on the otherhand) be deemed to be exercisable, due,
outsianding, proper, regukar and within the terms of this Bond andg Flozung Charge
{as the case may be) and to be fully valid and offective.

The Bank, any Receiver anddor Adrministrator appointad by it and their

respecing pmployees and agents may give receipts toany Third Party.

The Company agrees that each recespt shall be an absolute and conchusvi:
discharge to such Third Party and shakt refiove such Third Party of any

obfigations to see the application of any assets pard of transterred to or by

the drection of the Bank, such Receiver and/for Admirstrator, employee or agent

32

121

322

336

357

Transfers by the Bank

Trie Bank midy assign o sransfor tus Bond and Flegung Chaege (2 “Trenster™) to any
athwr bamk ar person (e amforer”) and may disclose t seth sank o persanonio
Ay other gerson serbnfanmanon eeacerning "he iranaal affaies of he Company as
the Bank in s absatide Gaorouon, Lonsidess approghate. Following suth Transler, the
Campany sha! bave 1eceurse enlyic e Liansieree i respect 0 that portion ot the
Bark's obhgatn ransfered wa the Transferee

Each ol the Bank's ngnts irelation to this Bond and Floating (havge s fréely and
separatoly assipnable o reansterable by the Benk O requast by the Bank, the
Cormpary valf imediately sign and detiver 1g the Bank arey fonen of wistrumen,
requitid by The Bank 1o coebren or DGRt aey suLh 8Sspiata andior Ligrsle

Notices and Demands

Ary RaBCE unghd tnis Bond and Flaating Chasge wiltnnt be effed bus untessst iz on
wriling ang in English.

any noyce by the Bank may, but dees not need 1o, bear the signature of

any officer or agent of the Bank: Any such signature which js reproduced avtomatically
or rechasnically will he equally effective as one vaitten by

The signatcry,

Any notoe or demand by the Bank Peraunder shatl e deeried Lo have Dren
sthcramety given or made Fsent

(3) byhand or prepaid letter post to the registered office or address stated heren of
the Company or the addreys of the Company last known to the Bank; or

() by teer or facsunile to the last known telexoon facsirmale Loreber redatmg 1o any
suchzddress or office

Arny SN PONCE OF Garrand green of made undet Clause 33.3 shall be deemed to have
been served on the Company

{a) &t ume of delwery to the arkiess ceferred to n Cleuse 33 3 {a) d sent by,
hand

(b} atttw esihar afthe bm of gelvery or 10.00 am on thae day after posting {or if
the day afier posting be a sunday or any atner day upon whid: o defveny of
ietters is made, at the earier of the time of delvery or 10 00.am nnthe next
stcceeding day onwihich defivery of lefter s scheduled to e maded if sent by
prepad lerter;

i) attng ime afransmissnn f sent by teley or facsimite (and a fagmike shal

be deemed s have boen transmated if st 2ppears Lo the sender to have beer
transmitted from a machme Wit 1% apparently m workimg didet), of

(d) ontheexpiry 6f 72 hours from the time of d spatch in any other cace

1fthere are any cvcumstances (not caused by the Company) which mean that any
rintice sont by pogt or facsimile cannot reasonabdy be e aprected Lo anive by te bing
it wauld be treated as served, the time of service will be re schedualed to a time which
1he strder LONSILRTS appraprisle

The Company will not atternpt to prevent, delay of evade the sensce of any such
notice

N o1UeT 10 e valid any notge gven by the Company (which epay notbe

Aiven by factamile) Must be recewed by the Bank at (b Ba s O (anthf

Aot regened Detween 900 am and 5.00 pm o5 5 working day suchnotice will
be deemed ta have been received when 9 00 am bext acturs on a working day).

;‘ ) 5 and COmpjete copy
icitor
™ Golden Quare



34 Warcanty

M1 The Company wamans the validity of 31 pants of s Bong and Floating Chargo
atsalutely apainst alt persons

35  Registration and Charges
351 Thelaw of Scotland wil! govern this Bond and Ticating Charge.

352 The Company consents to the segstration of this decument and of any dermand,
certifirate, account of notification as refened ta above for exerubian

53 The Compary agrees that, in the event of the Bank oblaining any decree or judgrient
against the Company and secking to enforce the same by service of a charge or an
analagous procedure, then no such charge of threalened charge or its egquwalent wil
be susper.ded or delayed not vall any 55t be pranted without the whole armount doe
being consigned to tna refevant othzial of tne rolevant court

IN WITNESS WHEREDF trus document s execuled as fallows:

Subscribed for ang on behalf of

Edencross Limited

* “" 6th January 2021
Aberdeen

by
fult name

Alan Morgan Forrest

Designation (e.g. Director, Secretary of a nrember of a Lirnited Liabilty Partoership (please
state which apphes)}

Director

Signature

A e

~+ in the presence of this witness:

Full name of Witness

Mo.;gcwub Mepwse

[re————]
MI"3'30""6(03(?‘Addreass of Witness
Sreo

Signature @
&S pley
;. < C()py



