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Willowind Knowe Limited

Directors' Report
For the Year Ended 31 December 2014

The directors present their réport and the unaudited financial statéments of Willéwind Knowe Limited (the "company") for
the year ended 31 December 2014.

Principal activity and business review
The principal activity of the coinpany in the year undef review was that of a wind farm development company.
The directors do not expect any change in the company’s-activities in the foreseeable:futare.

The company has tiken advantage of the special. exempnon of ‘the-Companies' A¢t.2006 for sniall sized companies not to
produce a full énhariced businéss review.

Going concern

No material uncertainties that may cost doubt upon the, ability of thé'¢ company ‘to continue as a going concern have been
idéntified by the diréctors. This decision has been. bascd ‘upon, the review of the longer term cash flow:and profit and-loss.
forecasts for a period of at least twelve months. In: reachmg this coaclusxon. the company- obtained Wntten conﬁrmauon
from its parent that it would pmwde financial support for the next ‘twelve months.

Accordingly, the directors- have a reasonable expectauon that the ‘company’. has adequate resources to continue in.

operauonal existence for the foréseeable future and therefore continug to adopt the going concern basis of accounting'in
preparing the annual financial staterents,

Directors
The directors who served during the year were:
MrS S Atwal

Mr:M A Davie (mlgned 31 March 2014)
MrL W Neil

The directors have proféssional indemnity insurance in place.

In préparing this report, the directors have taken advantage of the small companies exemptions provided by.section 415A
of the Companies Act 2006.

This report was approved by the board and signed on its behalf by:

Mr S S Atwal
Director
Date: 2% (< { 2018

26 George Square
Edinburgh
EHS 9LD
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Willowind Knowe Linited

Directors’ Responsibilities Statement
For the Year Ended 31 December 2014

The directors ‘are responsible’, for prepanng the Directors' Report and the financial _statements ‘i accordance: with.
applicable:law and regulations.

Company law requires the difectors.to, prepare finaiicial statements for each ﬁnancxal year. Under that. law the directors:
have elécted tO. prépare. the ﬁnanq . Statements in accordance with ‘United Kingdom Generally Acccpted Accounung;
Practice (United Kingdom Accounting’ Standards, and apphcable law) Under company law the directors: must not approve:
the ﬁnancxal statements unless the.y are sausﬁed that they glve a trué and fair view of the state of affairs of the" Coinpany’
_and the- proﬁt or loss of the company ‘for that penod In’ prepanng these financial staternents, the'directors aré réquired to;

. select-suitable. dccounting’ policiés and then apply them consistently;

. make judgments and accolinting ¢stimates that éire reasonable and ‘prudent;

. ;prepare the financial staténients on'the Foing concérn basis unless-it is mappropnate to presumie;that:the’company
will-continug in busmess

The duectors are. responsxb]e for ‘keeping" adequate accounung recordsthat are: sufficient to . show and explain the.
company's: transactlons and dlsclose wu:h reasonable accuiracy-at any timé the financial position of thie company ‘and enable:
them to. ensure that -the-financial “staternents comply with ‘the- Companies Act: 2006. They -ar¢: :also. respons:ble for-
safcguardmg the assets of the company and hence. for taking reasonable steps for the prevention-and detection.of fraud.and’
éther u-regulannes
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Willowind Knowe Limited

Profit and Loss Account
Forithe Year Ended 31 December:2014

. 2014, 2013
‘Administrative expenses: (70,950):
Profit/(loss) on ordinary activities before taxation - (70,950)
Tax 6n profit/(loss).6n Srdinary activities, 2 : s
Profit/(loss) for the financial year ‘ - ' (70,950):

The,conipady has: not traded during the yedr: During this’ ‘year, the: Company’. feceived-nio.income’ and incurréd nd expenditure:
-and-thérefore’ made neither profit or loss.
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Willowind Knowe Limited
Registered number: SC402076

Balance Sheet
As at 31 December 2014

2014 2013
Note. £ £ £ £
Current assets
Debtors 3 130 15,964.
Creditors: amounts falling due within one year 4 (109,549) (125,383)
Net current liabilitles: (109l 4 (109,419
Net liabilities ' (109,419).

Capital and reserves:

Called up'share capxtal 5 100 100
Profit and loss-account (109,519) (109,519)
Shareholders’ deficit 6 (109,419) o (109;319):

_For the year: ended 31 Dccember 2014 the . .company” was. entitled to exempnon from audn under section 480 of the:
Compam% Act 2006

Members havé not requiréd the compaiiy to obtain an audit in ‘accordance’ with section 476 of the Companies Act 2006,
'Tbe du'ectors acknowledge theu'_ responsxblhues for complymg wnth the requuements of” the Compames Act 2006 thh

the company ‘as’4t the. end of the ﬁnanclal year ‘and of its- profit or loss for the. ﬁnancnal year, “in ‘dccordance with the-
requiréments of sections 394 and 395 of the Act and which othérwise comply with the requirements of the Companies Act
2006 relating:to financial statements, so far as applicable to the company.,

Thie financial stateménts have been prepared in accordance with the provisions applicable to small companies within Part 15
of the Companies Act°2006 and in accordance with the Financial Reporting Standard for Smaller Entities (effective April
2008).

The financial.“statements were, approved ‘and authorised for issue by the board and were signed .on its behalf on Z.‘HOQI )

Mr S S Atwal
Director

The notes on pages 5to 8 form part of these financial statements.
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‘Willowind Knowe Limited

Notes to the Financial Statements
For the Year Ended 31 December 2014

1.

Accounting Policies

1.1

1.2

1.3

1.4

1.5

1.6

Basis of accounting

The financial statéments have been prepared on 2 goirig concern basis, under the historical cost convention and.
in accordarce with the Compam&s Act 2006 and applicable accounting standards. The principal accounting
policies are set out below.

Cash flow statement

The compary has faken the exemptions -available: for’ sinall sized companiés not to' present a cash flow
statement.

Going concern

The financial statements have been preparéd. on a going concern basis. As disclosed in the report of the
difectors,.the board have reviewed projected cash balaiices and profit and loss forecasts for a period of it least
twelve months and are satisfied that the company will continue for ‘the.foreseeable future, having obtained
confirmation from Balbourne Wind Fund No. 1 LP that will continiie to' provide financial support to- meet
liabilities as they fall duefor at least the next twelve months.

Turnover

Willowind Knowe Limited currently receives no income from any sources.
Expenses

Expenses incurred have been recognised on an accruals basis.

Taxation

Current tax, including UK corporation tax, is provided at amounts expected to be paid (or recovered) using the
tax rates and laws that have been enacted or substantially enacted by the balance sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events that result in obligation to pay more tax in the future or a right
to pay less tax in the future have occurred at the balance sheet date. Timing differences are differences
between the company's taxable profits and .its results as stated in the financial statements that arise from the:
inclusion of gains and losses in tax assessments in periods different from those in which they are recognised in
the financial statements.

A deferred tax asset is regarded as recoverable and therefore recognised only to the extent that, on the basis of
all available evidence, it can be regarded as more likely than not that there will be suitable taxable profits from

‘which the future reversal of the underlying timing differences can be deducted.

" Deferred tax is measured at the average tax rates that are expected to apply in the periods in which the (xmmg

differences are expected to reverse based on tax rates.and laws that have been enacted or substantially enacted
by the balance sheet date.
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Willowind Knowe Limited

Notes to the Financial Statements
For the Year Ended 31. December 2014

1.

2.

Accounting Policies (continued)
1.7 Wind farm.development cost
Costs associatéd with winid farm development. are ‘expensed until Such time as the company has réasohable

expectation of ¢ommercial, téchnical and.économic feasxbmry This is typically upbd receipt of planining
approval without material conditions'to,be.satisfied. At this point eligible costs are capitalised prospectively.

Taxation
Factors affecting tax charge for the year

“The'tax assessed for the year differs; to (2013 - differs’ to) the standard_ rate of corporauon tax in; the UK of

21.50% (2013 - 23.25%) ‘The dxfferenc&e are explamed below:

2014, 2013
£ £
Loss on ordinary activities before tax: - (70,950)'
Loss on ordinary activities multiplied by'staridard rate’ 6f corporation tax
in-the UK of 21.50%. (20,13’ -23.25%) - (16,496)
Effects of:
Unrelieved losses brought forward - (11,358)
Unrelieved losses carried forward - 27,854

Current tax charge for the year (See note.above) - -

Factors that may affect future tax charges

There is a potennal deferred tax asset totalling £27,854 (2013: £27,854) relating to pre-trading expenses which have
not been -recognised as there' is insufficient evidence. under FRS 19 of .the availability of suitable profits in the.
foreseeable future. The main"UK corporation tax rate from 1 April 2013 of 23% was reduced to.21% from 1 April:
2014, resulting in an effective corporation tax. rate of 21.50% for this accounting period. A number of changes to the:
UK corporation tax system were announced in the March 2013 Budget Statement. -The Finance Act 2013, which was.
substantially enacted on 2 July 2013 includes legislation reducing the main rate of corporation tax from 21% to 20%
from 1 April 2015 The potential deferred tax asset has been calculated at 20% (2013: 20%).

Debtors
2014 2013
£ £
Vat recoverable 130 15,964
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Willowind Knowe Limited

Notes to the Financial Statements
For the Year Ended 31 December 2014

4,

Creditors: o
Amounts falling due within one year
2014 2013
£ £
Amiounts due to parent company’ 102,760 117,944
Armmounts dué (o related parties; 6,789 6,789
Accruals and deferred income - 650
109,549. 125383
Share capital
2014 2013’
» £ £
Allotted, called.up and filly paid
100 Ordinary shares of £1 each 100 100
Reconciliation of movement in-shareholders' deficit
2014 2013
£ £
Opening shareholders' deficit (109;419) (38,469)
Profit/(loss) for the financial year’ - (70,950)
Closing shareholders' deficit . (109419 (109.419)
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‘Willowind Knowe Limited

Notes to the Financial Statements
For the Year Ended 31 December 2014

7. Related party disclosures.
Wlllowmd Enexjgy Limited is a- rélated. party of ‘Willowind Knowe- thmted “Willowind Energy “Limited is: a
subs:dmry un r't’akmg of Balbourne Renewable Investinerits Limited; the General Partner 6f Balbourne Wind Fund

No.l LP.. Dunng—»the' year, ‘Willowiiid Eneigy Liniited _paid costs on-behalf 'of Willowind. Knowe Limited of £nil
(2013: £nil) which have been recharged to the company.

As at; 31, December 2014 £6 :789 (2013:-£6; 789) ‘was owmg to W1110w1nd Energy lelted by ‘Willowind Knowe
Lxmlted.

Balbourié. Wiiid Fund. No.1: LP s thie parent undértaking: of Willowind Knowe Lmuted The ‘comipany has; taken
the exemptxon conferred by FRS'8 ‘Related Party Dlsclosutes ‘ot to-disclose transactions’ thh wholly

oﬁe& subsidiaries-of ‘Balbourne Wind Fund.No. 1’ LP,

‘8. Parentundertaking and ultimate controlling party
Balboume Wmd Fund No.1 LP 1s*'~the immediate and ultimate-parent: undertaking; There is.no sxngle controlling
party for: BalboumeAWmd Fund No.; I'LP
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