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Registration of a Charge

Company name: D. R. COLLIN & SONLTD
Company number: SC388209

X84KY355

Received for Electronic Filing: 01/05/2019

Details of Charge

Date of creation:  30/04/2019

Charge code: SC38 8209 0009

Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: SC388209 Page 1




Certified by: KELLY PAGE
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 388209

Charge code: SC38 8209 0009

The Registrar of Companies for Scotland hereby certifies that a charge
dated 30th April 2019 and created by D. R. COLLIN & SON LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
1st May 2019 .

Given at Companies House, Edinburgh on 2nd May 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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D. R, Collin & Son Litd

to

HSBC Invoice Finance (UK) Limited

Floating Charge
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FLOATING CHARGE

By BB, Collin & Son Lid {the “Chient™)

in favour of HSBC _Ej?‘&é\s'fii{“’iz‘. FINANCE (LE) LIMITED [registercd in Eogland number 7508571 and having
registered office at 21 Farncombe Road. Worthing, West Sussex BN 2BW “HIF™)

1

Floating Charge as séeurity Tor The Debit

L Fhis Floating Charge shall te security for the payment and discharge of the Debt mentioned in Clause 2 helow,

12

The Bebt is all money-and Habilities whatever, whenever and however intoreed whethér now or 1 the futiue
due, or becoming due, Tromthe Client to HIF i any currency or currencies, whether actual or contingent, whether
incurred solely or jointly with any other person and whether ag principal or gusrantor {the "Dk’

This inclades, but is not Hivdted to

{a) all monies and lahilifies due from the Client to HIF Gader all Taciliies granted by HIF fothe Client:
k) ~uarantees and indemnities to HIF and any of thiz Client’s other contingent liibilities;

{c} discount, commission.and ather lawful charpss and expenses;

{d} teresl 16 actordance with any agreerient betwesn the Client and HIF and, i ﬂ“if:{f&' & B0 AEreeIent,

ftevest on amy money and labilities due fiom the. Client at an annual rate of 3% dbove the F%mﬂa o?
‘England base rate from time to time computed and compounded monthly andéor according to- 1
thign current.practice, merestay above applies hofore and affer any demand or judgement;

{e} money agreed 1o be paid by the Client under Claase 28 below,

The Agreement 10 pay the Debt
3. The Clicat agrees (o pay and dischacge the Debl when the same is due o be paid and discharged. Tracknowledges

and agrees thar the Debt shall, in the absence of gxpress. wiftien agreement by HIT to the contrary, be due and
}?'1}31§’1 210 HF apon c_iu_u_a.n_&i,_

Security given over the Client’s Assels

4, The Client, as comtinuing security for the payment and dischinrge of the Debt, grants in favour of HIF 2 {lodting
charge overthe whole of the property finchuding uncalled capital) which is or may be fiom time to time comprised

i thie property and undertaking ol the Cllent (1he “charged propeny™),

Restrictions on O Hent

5. fit) The Client is prohibited from creating subsequent to its execution of this Floating: Charge any Tived
security or any other loating charge over the charged property or any part of it excepr:

i) with HEE"s priof writtén congent; of
{if) ary fixed security or other Noating eharge in favour of HIF.
1b} Any fixed secwrity granted by the Client at any thine in favour of HIF shall rank in priority 1o the floating

charge granted by the Clent in Clawse 4 above,

{e} T thersvent that the Client grants or oresled dny fixed wecn ity or floating charge I breach of the
‘prohibiiicn in paragraph (a) above or with the consent of HIF under paragraph (a3 above but with no

written agreement of HIF as (o the ranking of them, this Floating Charge shall rank n priority o that
fixed security or floating charge.
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The Clignt shall not. except with.the prior written consent of HIF:

{a) refease, exchanze, Wmpodnd, set ol o

rant time OF dgree to any other arrangement in respect of, or in

any other way deal with. sl or any of the-debts mentioned below excapt as ex xpressly allowed by this
Floating Charge: ov

ik part with, hire, lend, sell, assignor £ dispose of all or fexcent by a sule ordisposak in the ordinary course
ofthe Client’s day-to-day uazi;aw activities and for the purpose of carrying on the same) any part of, the
chidiged property,

Fhe debts referred to-in paragraph (4) above are alf book debts and other debts and monetary claims and any rents,
wence fees or pther payineits due from Ay fenant, |
situated now or at any i

vensed br occupler of any immoveable property wherever
me. afterwards due owing or incurred 0. the Clienl, including the Tull Bensfit of all

guarantees and securities forthom and all Hens, reservations of tithe and other rights enabling e Clisnt o énforee
any such débls or claims {he “debis™),

Client™s Obligations (o HIF

7.

Uil thils Flotting Charge is dischar

(&) {1

i},

(i)

{iv)

%3

i}

{vii)

(it

e W thme,. Further, i this conmection. on the. date of this: Flo:

d the Chent wills

Insure, and keep insured, the charged property with such insurer and agsinst such risks and.in
such amounts and otherwise upon such ferms as HIF may reéasonnbly requive. U HIF makes
tw requirermen, then in sceordance with Vaceepted prudent business practice from time:to fime
mrespest of property of the same tvpe.

Comply with the terms and conditions of. and punctuslly pay all premivms and other moriies

nevessary for keopimg up such fnsnranees.

~ee that the interest of HIF is noted upon sll policies of such insurance or (if HIF reasonably
50 requires) that the policy

v is hield on 4 co-insured basis In the nameés of the Cliene and FIF

HHIF reasonably requires. prodiice to, or deposit with, HIF all such policies and the teeipts
for a.li preminm and other payments necessary [or gffecting and keapirigup such policies,

Fromptly notily HIF of danyihing which may give rise to a eliim under such ;,m} iuylics) and
ensure thatnothing is dong or not done aya Lm;w:gumm ﬁ uhmh any such policy mighi be
adversely affected or which may increase the premivin paye

Motify HIF prior 1o tking sny steps to open an account with sy bank (other than BHFY or ather

DEFSO,
Clientto provide information under the PSC Regime
1y shidres in which the Client holds any inferest from
g Charge, the Cliet
represents 1 HIF that ivhas complied in full with sny obligaticns 1t has undér the PSC Regime
16 ;:amviti'e information toany company that shail have issued any shares in which the Client
holds an interest and that no “warning notice” or “restrictiong notice” (in each cnse as defined
in Schedule TR o the Comparites Act 20081 hus been issued to the Client in respeat of all or
sy part of the securitics {as defined § in paragrapir (m} below and romains fvefec.

Corplyin il withany obligations ol the
o any company that shal have tssued

Comply with any notice served on the Client ‘under the Companies Act 2008 {including
pursuant 10 Part 214 of the Compandes Act 2006) within the Gmeframe speciBed T e motice.

itis agreed {whether or not this Floating Charge shall have become enforceable) tdat:

(i

HIF wray {but need noty self effect o maintain such insurances. 117t does so. the Client shall
bie liable w HIF for the expenses incurred by PUE I dodng so,
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(it}

{ii)

‘damaged-or d

Al sums.at any time payable under any such policies of insurance shall {subject to-any prior
rmhm and elaims of any third party) be paid direct 1o FIF. TFthe same are not paid direetly to
HIF by the insurers then the Client shall b trustes of them for the benefit of HIF-and s hall
transter them 1o HIF accordingly. The insurance monias shall at the option of HIF be applied
{subject v Clagse 24 below) i o towards the payma;m or discharge of the Debt or m m&kmﬁ

ot or wmupma expenditore in respect of the loss oF damage for which such monics afe

received,

Keep all buildings on any land forming partof the charged: property. and all fixtures and plam
i hashiner and in them {and “all other fangible property comprised in the oharged

propertyyin ﬂomi and gubstannal repair and condition,

Whenever any of the sulll buildings, fxtires, fitfings or plantand machingry die déstroyed,
viprates, immedintely repair, wpiaw and make good the same. [Fihe Clignt
shall fail 1 doso. then HIF shall be entitled (but not bound) fo do so instead,

te) Not without the prior written congent of HIF;

(i)

i}

{iii}

{d) ()

fii}

Chitadn, 1

poll dowd or
property:

emove the whole or any part-of any boildings forming part of the charsed

sever or unfiy or feiove ainy of the fistires or fittings: or

except for the purpose of effecting necessary repairs tothem or of replacing the same with new
or improved models o xuhmwms remaove any of the plant and mathinery belonging w. orin
use by, the Ulient.

LCarry on.any trade. bukiness or agricultural use on any fand now or aflerwards vsed by the

Client for the purposes of rade, immmﬁ or sgriculture. 1tshall do so i accordance with the
standards of good mgnagement from time o thme current in thé trade or business or (i s case

-of agiiculivral use) with the standards of good husbandry, from thng o time. 1 shall dlso do
s in pecordinee with the authorised plunning use of soch fand,

wiain and oo ninky with all Heences, consents wwd other muborsaions. fingl uding,
without iam; o, environmental ps::rrmh} and effact all registrations which may bie necessary
o desirable in relation o all or any part of the charged property or any business or other netivity
fiom thme wthine carried on Ew the Ulisnt.

{u} Mot without the prior written consent of HiF:

(i}

(i}

fili)

roperiy.
Or enter indo sy agreement wader Section 75 of that Ast or

wr othey ag

carry ot or aliow i be carvied out, on any fand situated in England and Wales for mmm part,
ot the chirged prﬁpui} any development as defined fn-the Town and Country PET{HNHL Act.
V990 or enter into iy fgreement uhder Section 106 of that Act;

carey out, orallow to be carried vuton any land siteated in Seotlasd Torming part ofthe charged
any development as defined in the Town and Couniry Plansing (Scothand) Act 1997

change, oraliow 10 be changed, the uge of any such land.

Cibserve and perfornt al covenants, stipulations and conditions which from time to time affect
the use or possession of the charped property whether arising aiidér any lease ov other
agreementander which the chirged propercty 7s heid.

Punetualty pay all vénts snd other pavmerds !ncmamalg due. or to-become due, under any lease

etrmienl mentioned above. Pay all taves, rates, dulies, foes, clrarges, nssessments,

ipositions, ealls, instalments and owtgoings properly pavable in respect of any of the eharped

property as and when due and HIF may do 0 as agend of the Client if the Client fails 1o do so

,md albamotnts so paid by HIF shall become part of the Debt and be payanle by the Client to
HIF oay dismand,

I HIF so requires, produce to HIF evidence sufficient to reasonably satisfy- it that the
equirements mentioned aliove have Been Sonmplled with.

HiF Floating Charge - 03717
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{3}

fii}

£14)

Comply with all statutory and other laws and regulations affecting the charged property. This
will include all envirommenial laws and environmental permits applicablé from Hme o tme to
alt orany part of the chiarged property or any business or other activity from time to thine carred

an by the Client.

Mot allow aay cirewnstanees o anse which conld lead:

{) Aodny competent aithority or other person takiisg action, or making a claim under any
envitonmental faws (including the reguirement w clean up any containated lad or
the revoration, suspension, variztion or nonerengwal of any environmental periit); or

by to-the Client baving to take action to prevent the possi
clalrm.

Hity of any such peiion oF

Indenthity endh of HIF, the Administrator {defined in Clause 10 below) or Recelver-(defiped
in Clause. 10 Below) (and their respéctive officers, agents and delegates’ against all costs,
ckpenses and labilities properly mewred (divectly or indirectly) as o reselt of any non-
comphiange or alleged ron-compliance with any environsmental laws in felation 1 all or aily
part of the charged property or anything dore ornot done.sn 4

Within 7.days after becoming aware of the sumie, pive fir parficuiars to HIF nf‘;my aotice,.
order, direction, designation. resolution or proposal alfucting all or any part of the charged
property or (in tie case of any Jandy the Jocality fn which it is sinsted, given or made by any

‘plarming authority-or other public body or. authority whatsomver (neluding, without izzmufmtm,_

any Heensing athoeiyk

I HIF rensonably requires, immediately, and at the cost of the Clent, takeall reasonable and
necessary steps fo comply with any of the matters mentioned in paragraph (h)(i) above and
make (or join with HIT i making) such objections or represeniations. as may reasnnably be’
svailable in respeci of them,

B Permit HIF, its agents and any. pecson-authorised by it, to enter on any land forming part of the charged”

propeity, sl all redsonable tmes and o reasinable note

{muﬁ;ﬂ fcaseof CHITECnCY } fm {hie: pm pose

of inspecting orvalulngany of the charged property and i HIF calls for such a valuation that shall be
af the expense of the Client,

{3 Not without the prior written consent of HiF:

fi}

grRANT O VA, OF EIeE [0 grint or vary, any licence or tenancy ¢ atfecting any land formiag part
of the charged property;

{ii}) ant relation o any land or buildings situated in England and Wales forming part of the charged.
“property, exercise the powers of leasing, or agreeing fo lease, or of accepting or agresing 10
-aceceprsurtenders of leasss, confered by Sectfons 99 or 100 of the Law of Property Aot 1025;

(ity o any other vy, dispose, o agree W dispose of, or create, any interest in any land forming
part-of the- ;h’ancd property;

{iv} negotiate, setlle or waive any ¢laiim for loss, dumsge ov other compensation (including without-
limitarion compuisory purchase compensation) affecting any fand forming part of the charged
property; o '

1%} wpply oy an fnprovement or other grant or doanything which might result in any land Torming.
part of the charged property being subject i any statutory charze.

{ky Ensure that, withewt the prior written consent of FIIF:

{4 1o person other than the Clent shall be vegistered as proprietorof any famd forming part of the
charged property;

{ii) 0 person shall hecome entited woany right or iterest which may adversely afféct the value

ol sucly land {uniess such entiffement ¢

-t tie date of this Floating Uhargeor al the fhme of
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fmm mm iy, ume cautions, r:,:.mctlmh or mﬁizum iwmmi tht., u;mmlmn mf nsiu m any suck
fand, '

tinless it hasagreed atherwise with HIF, get in and realise the debis in the ordi inary course of its biginess
fwhieh shall not-extend 1o selling or assigning-or in any other way factoring or ghbwmmng them),

Pungtually pay all calls, insiatments and othet monies that may become due in respect of any of the
securities, The séeuritios are:

{1} all stocks, shares, debentuses, bontd, Joan caplisl wid dthef securities ot any deseription of any
uiher PErECT (mduﬁ;;m without Hisittation, any subsidiary o subsidiary undertaking of the.
Client);

(it} all Fights to subseribe for or convert other securities into or otherwise acquire any. such

securities now or &l any time afterwards belonging to the Client; and

(i} xll dividends, interest and other inconve and all other rights of whatsoever kind deriving from
or iheidental 1o, any of these,

{eollectively called the “securities™.

o)

i) Where appropriate,. use its best endeavours to.protect and safeguard the inelie
H

st exercise sy of the i ights. and powers altaching 0 any of the securities in a manner which, in the
redsonable opition of MIF, may adversely. atfect the value of the security created by o pursuant to this
Floating Charge.
{1 Take all such necessary steps, and doall such dcts (including the payment as.and when due of
any appropriste fees and policing spainst any infringement of, or chiallénze o, e fitellectual
PTOPRTEY ﬁenumed Below) to mainiain the value, subsistence amd valid ity of that eetlesiual
property. The intellectual property referced to above 15 all patents, trademarks, service marks.,
destgns, wtility models, copyrights, design rights, applications for registration of any of therm.
and the right to apply for them in any part of'the world and, in addition, moral ¢ fahits, inventions,
confidential iniformation, Krow-how and dghts of & similar nature arsmg. or subsisting
anyrwhere i the world 15 relation toalt ov any ol the g‘abm‘;;{wﬁmfherrmiai’u ed or unregisterad))
noty.or ar am time afterwards belonging vo- thie Tlent {eollectively called the “intellectual
properiy”

tual privperty
froin aid against thell, foss, destruction, unauthorised aosess, copying or use hy thind parties.
(it} Mot use, o allow o beuged, or take any step in respect of any of the intelfectual property in
any way which, inthe reasonable eropinii of HIF mayadversely affect the velue of it

(i} Dreposit with FIF {and HIF shall be entitled 1o retainy all deeds, certificates and other
‘documents constituting or evidenging title fo the uhargzdpmpem {except insofar a¢ the same
are hield, or required t be held, by any third party in accordance with-any obligation ranking
in priovity o s Fleating Charge),

{1} Cn being reasonably required to do-so by HIF, and at the ¢ost and Epense of the Client:

{ah Execute, sign, deliver and do all things necessary (including, withour Hmiitation, the
assignation or assignment of all orany of e deb and the transfer oFall orany ol the
securities, to HIF or its nominee and the giving of any notives and effecting of any
registrafionsy as {mid msoch formas) HiF m asonably requive to creafe a standard
security, legal morgage, assignation, assignment o dther fived securty in
HIF over all or such part as shal] be “a]:!&ufi{'d in such noticg vl the charged proporty
of to improve, perfect or profeet the security intended o be created by or purspm ko
thiz Floating Ci ge or to feeilitate the exercise of any powers, authorities and
dmacimm canferred under or'in acoordance-with this Flaanm Charge,

HIF Floming Charge -
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{by Endorse, or cause w0 be endorsed, on any documents const futing or evidencing title
to the charsed property and give to third parties such potices of Fihe security creatéd
by of pursuant 1o this F k’:éﬂmgi “harge as HIF may rersonably require,

When this Floating Charge becomes enforceabie

8.

This Floating Charge shall bécomeé enforcéable:

{a i thie Diebt, or any part of i, s not paid or discharge
or eastier ay the Cose may bey o

xd when due fwhether on demand, at agreed maturity

(b if the Client s in breach of any vi'the obligations wnder this Floating Charee: or
(i} if the Client shall enterinto any composition or arrangement for the benefit of its creditors; or
{d} Tifany step is takew for the adiiinistiation or winding up of the Client(which includes, without imitation,

‘i eaghease, e bosrd of directors o fhe Client's Sharehiclders, passing a resolution for the same) except
whete, In the cuse of winding up, HIF has consented in. writing for the purpoeke of o solvent
reconstruction o amalgamation; or

fe) "z thivd party shell toke possession of, or a recelver shall he-ai}gmimed o orany secwred creditor of
the Client shalt seek-te enforee bis secarity mrespect of, all or any of the charged property or any other
event shall happen which puts in ;m;mrdy all or any part of the sourity created by &b pursuant to this

Floating Clharge:or

{fy HHIF, in its reasonable didorstion. congiders that siny cleim may b or has been made against HIF under
mny E}mm’ guarantee, indemnity or other contingent Habdlity issugd or entered into for any Habilities of
Jthe Clientin respect of which FIF reasonably consigers that it may not be or has jot been indemnified
en dernand or as and when requived under any-szreement it has with the Client regirding the saive: or

i “if'the induciae of a charge | iﬁr”mymem oft an. extract devres, or an etract registered hond, or an extract
registered protest séived against the Client, have expired withom pavment being made by the Clisnt or

hy any other event shall oveur which bis been dgreed by the Client and HIF as an event upon the
decurrence of wliich this or any other security for the Debr shall b snforosable.

Right of Appropristion

2

Tor the extent (hial i setwity crented by this Ploating Charge constitites . a “seeurity {Tnancial collaterd]
arrangement” and the agdets secured Dy this Ploating Charee “Secured Amsers™ constitute “financial collaternd”

for the purpose-of the Financial Collateral Arrangeiments (Mo 2) Regulations 2003 (“Regulafions™), HIF
have the right on giving price notice w the Client, at any time after this Floating Charge Esewﬂmuﬂﬁzwab 2,
wm;mwmiﬁ, albor any. parl of those Sgenred Assels inor towards dischirge ofthe Debt. The parties agres that m

“value of the appm;}naind Secured Assers shiall be) itz case of cash, the mmeunt of tash appropriated and,

the case of any stocks, shares, deberntures, boords, Toun mpm} ard other securitfes of any descripion, d;&,iufmm:ii
i:m HIF by réferénce o any publicly availabls market price and, in the sbsence of which, by such other means as

HIF (acting reasonably mdy select including, without limitation, an inde peadent valuation. For the purpose of
Regulation 1811) of the Regulations, the Clent: Jgrwq that any such aieim’mmman by FEE will - constitute 3
valuation “ina commercially reasohable manner”

Appointment of Adndnisirator or Heceivey

AR

{ay “This Flogting Cherge s fmended 1o be a qualifying Tloating charge as defined by paragraph 14 of
schedule B w the Ingolvency Act 1985,

(b} At any time after-having been requested © do so by the Client. orafter this Floating Charge be E"ém:-‘é‘»rm:
enforceable {and whether or nobany of the cvents memlonsd in Clause § are cortiiuingy | LY
appoint by anaimmcm tnwriting, or otherwise, ) any one or more persons 1o be administrator of the
Client {each an “Administrator™) or ii*i any. one O more persons 1o bea reeetver of all or say of the
charped pres mri_y {each a “Receiver™) in eacls case in accordance with and w-the extent pe ermitted by
ppplicable dmws, These expressions shidl, where necessary, include amy person substituted s
Adwiinistrator or Receiver. '

HHEF Flouding Charge -
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{2 HEF may {so far as it s lawtilly able 10 doso} {rom time to time by strument i wiiting, or othenwise,
reInbve any person appointed to be Adpinistrator of Receiver arid may in 4 similar way appoint another
i hvis place.

{d If at any time two or more persons shell old office as Receiver, each one. of theny shiall be séparately
entitfed (subject w-any contrary direction In the appointment} o exercise all the powiers, authorities and
disoretions conterrid on them,

(i} The power to appoint o Receiver shall be v addition o all statutory and other powers of HIF under the
Insolvency Act 1986,

L (i) HIF shall riot, nor shall the Receiver, be Lable to account a8 mortgagee or heritable ereditor in possession
in respect of ol o any of the charged property nor e lable for any loss upon realisation or for any
neglect or default Wn?i@% wilful) of any natire whatsoever in cannection with all.or any of the charged
property for which 4 mertgagee or heritable greditor in possession might assuch be bl

53} Al reasonable costy) charges and expenses propé: Ay incurred by HIF or the Receiver {including its
intermal management and administration costs and the costs of wny proceedings in relation (o this
Floating Charge or the Debt) shall e paid by the Client.

12. The Administintor or Receiver shall be the apent of the Chent and the Client shall be responsible {67 his avry and
remuneration as well as for any defoults commitied by him,

Powers af Recaivey

X The Receiver shail {subject 10 any limitations or restrictions .expressed in the document appointing km but
notwithstanding any restriction or imitation binding o the Client ander this Floating harge-orany winding-up
or dissolntion of the Client.or giy analbgous proceedings in any jurlsdiction) have all the povers (as varied and
extended by this] Houting Charge u;azﬁﬁwul on receivers by the Insolvency Act 1986 and (withtit affecting the
abve Dl any way ) the miiﬂwmtr pOWers

{a) i “Fo sell wamster, assign, convey or grant, accept surrender or vary, termtinate or surrender leases
of or i exchange for dnd enter into and or lerminate leases of any of the charged property; and.

(i) Jinany other way o dispose of, ordeal with, all or any of the charged property {or agree any of
the samed and i either cazeIn such g way g wmmﬂh o such fenns aind conditiong as be
reasonalty thinks fit,

Any transattion mentioned above may be forsuch pavment or other considerstion agthe Heoeiver shwd]
think fit, This.is sowhether for i lump sum of a consideration payabile in dnstalments and whether for
vash Or otherwise. Tnv the case of the tatier, i shall form part of the charged property and be charged -
with the pavment and discharge of the Tebe

Fixtures wnd plant snd machinery mny be taken and soid separately from the premised o which they are
fixed {or in which they are contained} without the consent of the Client beliig obtained or NECESSAry.

£H} Toiake pisiession of, collest and get in, all or any of the charged oL mput» amdd for that purpose to make
Stich demunds and fake any proceedings a3 the Recdiver shall reasonably think fit.

{e} To carry on, manage, develop, reconstruct, amalgamate oF diversify (e agret the samed any ade o
business ,muEudzriL farmingy as las from tine to time beer carried on on the whale or any part of the

charged sroperty.

{dy {i) To make any arrangement or comprontise between the Client and any other person which the
Receiver- may reasonably think expédient.

fif) To take, defend or participate fn-any proceedings (ineluding, without limitation, wbiteation
proceedmgs) a5 the Recebver may reasonabily think expedient.

{ey Fo make, effect and Complete such improvements, development and repairs 1o any of the charped
property @s-the Recerver miy rédsonably think expedient:
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ti}

A1)

)

)

HIE 2

o make calls (and o enforee pavment of them) conditionally, or anconditionally, on the members of
the Client in respeet of any uncalled capital with the ’hmu'lt of all the powers in the Articles of
Association of the Client conferred on the directors.

To-appoint mar . -officers, servants, workmen, nominees and dgents for any of the purposes
mentioned in this Clause 13 af such remuneration and for such periods and on such-terins as the Receiver
inay reasonably determine.

Ifthe Recoiver thinky 111, bt withow affecting the mdurzmt} wontained in Classe 19 below, w effect

with ey insurer sy polioy ar policies of nsuraics eiler iy hs:u or satisfaction of orin *Eddmm o,
ek mdm!mn

To defegate by power of attorney. or in any other way, o any pefson o persdns approved i weiting by
all or sy of the powers, suthoritics and diseretions whitth are tor thetime ifu,mu exeroisable by the
Receiver under-this Floating Charge.

(i} To promote the formation. or otherwise acquire the share capital of.any body corporte with a
view to sich body corporate becothing o subsidiary of the Client or otherwise:

{i1} io purchase, lease; or otherwise acquive any' interest in all or fiy of the Tlient"s undertaking
and property;

{iii} wcarry on any business insuccession o the Client or any suhsidiary of the Chest:
and iy each vase, ds the Receiver muay otherwise reasonably think fit.
To apply for, and otherwise take such stepd a5 the Roceiver may consider reasonably lecessary or

desirable 1o obtain {in the name of a nomives of otherwise) such lcences, CONEETES, permits and
zpprovals-as the Recelver may reasorahly think expadient:

To make clections for value added tax purposes as the Receiver may reasondbly think fit.

For ary of the purposes suthorised by this clause, to raise maney by borrowing from any person an the
security of all or anyoof the charged propery,

{iy The Receiver may raise money s mentioned above on sudl terms (including, it HIF shall
comsenl, trms uader whith such seourity raaoks n priovity to all or any of the seonilty cidated
by or pursuant o this Floating Charge) as the Receiver may ressonably think fitrand

iy the repayment of all such monies and ihe payment of fatercston them wd refated costs, charaes
and expenses, shill be treated for all purposes as expenses properly payable by the Regeiver.

To exercise any of the powers which HIF would heé entitied to exeitise under this, Floating Charge.
Fo do-all such other aets and things as the Receiver may reasonably consider to be incidental or
niecussary to any-of the matters or powers mentioned above or which the Recejver lawitilly may or can

divusggent for the Client,

Fo axerciseany of the-above powerd on behalf of the Client oron the Receiver's o w;w %:ra-éi*;al For, in the
case of e powers contuined in paragraph [y above, o behalfof the diectors of the Client.

E5 ‘Subjeat to claims having priorly o the security created by this Floating © harge, all monied réceived, meovered
or realised by the Receiver or (on any exercise by HIF of its enforcement powers ander this Floating Charge)

HIF,

{a)

shall be applied in'the Bllowing order;

To-payment of all reasonable costs, charges and expenses of, and Em“dentaE 1, the appointment of the
Receiver and to the exercise of all or any of the powers of the Recelviror FIE and of any othet pitgoings
properky pm"m!c by them. This includes, without limitation, the repayment of monies. borrowed as
slerted torin Classe 13(m) above and the payment of interest.and related coists, charges. and expenses
{ro the extent that HIF has consented to the same being secured in priowtiy to the security treated by this.
Floating Chirge). and all amoants pavible. by HIF 4o the Recelver under any order of ANy SO OF
otherwise,
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i) In pryment of remu lwmiaﬁm to the Recelver ot such rate a5 may from time w time be agreed between
i Recetver and HIF

{a] in payment oo HIE inoar tow payient.or discharge o the Debtand all othier arnunits expressed o
be seeured’ by, or due or iy

yable to HIF under or in connection with, this Floating Charge.

{d) b paymient of auy surpli

to the Client or any other person eniitfed 1 it
Fower of Attorney

15, {al The Client ;m,wa,xb! vappoisis-HIF and any Beceiver anth cach o their ms;’mﬁnw delegates, joimby
andl also fndiv idually ﬁﬁ be the attorney and dttorneys of the Client. Aay attorney. i’ wtharised by the
Client tedo all things whichthe © Mm m;i;\, ‘b required 1o do under this Floating Cliarge, This includes
{without Bimitation] anything which FITF or the Receiver (orany such delegate) may consider neCESSATY
of appropriaie for, o7 in commaciion ‘.mE

fi) the improvement, pérfection or proteciion of the security intended o be created by or pursuant
fo this Floating Chavee: or

(it} the exercise of any of the povwers, aithorities and discretions conferred underit,

{b} The Client ratifies and confirms {and agrees to do so) whatever any such attorpey shatl do, oraftempt
to dosIn the exercise of all or any of the powers; authorities and discretions mentioned above or unider
-this power of ditorney,

HEIF has ofler powers

Th Avany time after this Floating Charge shall have become enforgeable, of after ary powers conferred by any
interest having priovity 1o this Floating Charge shall have become me:usab!s HIF may redesm such or dny oither
pricr interest or arrange the transfer of it 1o itsell. Tt may seitle and: pass the accounts of any third party conderned
and any aceount o settled and passed shall be conclusive and bind ing on the Clhent. Al monies paid by HIF 1o
the third party in-accordance with such accounts shall as from such payment be due Tom the CHent 1o HIF on-
current acconnt and shall béar interest and be secured as part.of the: Debt.

7. The rights and remedies of HIF uwnidérihis F toating Charee are i addiiion 1o, and not i substivution For, any -
rights or remedies provided by law.

18, 8} U the Client abany time i’ialala perform and vheerve the terms, and obligations citaiied n thig F Tpating
Charpe. HIF may (hot without being ander sy dufy to do soytake such steps ag in'its reasonable opinion
may b requived 1o reniedy such Tailure: and

thy this fnchudes, without Hwmitation, making any payment, and fir the purpose meitioned Tn paragraph (a)
above. HIF and its agents may ‘enter Gpon any land of the Client without being resarded a5 having
entered o possesgon-of it

ladennity

4, The Client agrees o fully indemnify each of HIF and the Retelver from and against all and any liability they
might incwr it the exercise for apparent exercise) of any  powers, duthorites and discreticng vnder or in
_commestion with this Floating Charge (with the-exception of fraud or wilul default on the part of HIF of the
Receiver. butonly to the extent committed by any of them) or any failure by the Client o comply with any of its
chligaticns urdér this Fiudiazw Charge.

Protection of Parchasers
20, Ne-purchaser or other person dealing with TIF or the Recelver (or sy of their fespective. delegaios):

{4} shallbe bound or entitled twsee or enguire whether any power, authority or diseretion under this Floating
i v ge lias arizen or hecome exercisable;

{b} be concerned with any notice fo The contrary o7 to see whether any delegation shall have lapsed for sy
regson or been revoked: or
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{t} bue bownl or entitled w soncem himsell with the proceads of any sale or other dealis fng or be answerable
i any circumstances for the apolication of the said proceeds..

Payment of costs, curges and expenses
21, I" he Clicat shall reimborse o HIF on demand on a Bl indemnity basis, afl costs, charges and expénses
u’imi_;n withionl ]asmialwn‘ afl amounts reasonably determined by HIF to be necessdary o compensate it for
ertial midrigeent of adiviiisteation osts, Limrsm and expenses) properly Incurred by H

(a) In ensuring this Floating Charge Ts efective;

&) in connection. with tie fmprovement, perfection or prdtection of the security created by or pursiat 1o
this Flomting Charge:

{e) in- the exercise of any rights, remedies. powers, authorities and discretions conferred uader, or in
cafnection with, this Floating Charge,

{together with any value added tax or similar tax charged of chargeable in respect of such costs. charges and
ERPENTES ).

Allsuch amounts shall be reimbursed 1 HIF on demand. Until they are refmbursed they shall bear intevest at an
annual rate of 3% dbove the Bajk of B ingland base rate from time to time caloukated and: compounded monthly

and/or acoording to HIF™s then current practice and shall be pavable on demand. They will be secured as part of.
the Diebt by this Floating Charge,

Independence of Sepirity

22 {a) This Floating Charge shall be in addition to, and independent of) every other security which HIF may
at any time hold for any of the Debt secured hy this Fioating Charge.

{3} This Floating Charge shall remain in Tull Toree and effeet as g continuing secur Thy oirless amd kil HIF
disclwrges it

HIF s powers to deal with Accounts and Monéy Received

eks {a) A HIF receives notice of any sobssguent charg e ar other inferest affecting ali or any of the charged
property, HTF may open s new sceosnt or acoimts Tor the Client In ity books.

(i} irHIF does nol do o, # shall be regarded as having done so unless FIIF pives eXpress written notice i
the eontrary (o the Client. Notwithstanding any appropriation by the Client fo the contrary, as from the
time of receipt of suth notee, all payments made by the Client to THF shall be treated as having been
credited 1o @ new aeeount oF the: Client, Such 1 payimients will not be applied in reduction oF the amount
due, owing or fmourred from the Client & HIF 4@ the time when it received the niotice,

24, {a) All monies recerved. recovered or realised by HIF under this Floating Charge Uincluding the protieds
of any conversion under Clause 27 below) may, in the reasonable discretion of HIF, be cradited 10 any
Suspense of pupersonn account;

b} They may be held in such aceoimt (where they shatl not reduce the Debt) for so Tong as HIF may think
Tt pending the application Trom thme wtimeof such monies aud allacerved interest {a'the rate. i any,
agreed In writing between the Client and THF from time 1o Gl in or towards the discharge ofthe Debi.

25 The Client waives any vight of set-off it may have now, or at.any time in the future, in respect of the Dely
tineluding sums payable by the Client under this Floating Chargey.
26. Any manager or officer of FUF widy patife or ﬁaiumma, the amount of arate or pilicable or due under

this Floating Charge and in velation to the Debr. These certifications and detenminations shail, i the absence of
sranifest ceror, be conelusive evidence of istL-m{as and s,

Curreney Canversion

. (a0 For the purpose or pending the diselirag of the Debt, HIF may convert any monies received, recovered
orrealised by HIF underthis Floating Charge tincluding this procesds of any previots conversion under
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this clause) from their existing currency of dummnmtmn nto such other curreney of dencmination as
P may redscnably think fi,

(b} Any such conversion shall be made at HSBO UK Bank ple's then prevailing spot seélling rite of
exchange for such other cwrrency against the existing currency.

(e} Baaeh previots refereiics in this cluuse 1o a currency extends fo-funds of that currency and, for the
avoidance oF doubt finds of dne currency may be converted intor different fiinds of the same currency.

) HIF shall not be linble Tor any Joss catsed by the Fuctisgtion i any exchange rate at which any currency
~ey be bought.or suld by HIF in accordancy with this Floating Charge.

Dealings with you and others

28 HIT may. i its discretion, grant-time, or make any other arrangement, varfation. or release with sy PEFSON oy
persons ot party 1o this Floating Charge (whether or not such person or persons are joiotly or severally lighle
with the Client) in respect of any of “the Diebt o of anv other security for it. Iit-does, i will met in any way

affect sither this Floating {‘.‘imrg.,t or the Hability of the Client for the Debi.

=

HIF’ s Right of Bee{0f¥

29, In addition to.all rights of se-off confersed by law. HIT may set-pff any monev standing from time 1o time o the
eredit of any decount the Client has with HIF against the Iiebt. THthe obligations are in different correncies, HIF
may conver either obligation into the other curreney in accordance with Clause 27,

Preservation and Retention of Seduvity

i

3t {} Any settlernent, discharge or release (including jn relation o't
Hent and (11 HIF or the Recciver (the “Relovant Perﬂom 5) } b{; {_;jnmimml] ugm;q it

r" Fugn &

{1 i}m £
security given, or payment made, to the Reiuwm Persomix) by the (“Eigm mz sy other parson) being
avoided or reduced asw result of any provisions or snactments relating w snwiwncy o thie 1ime being
i foree in any jurisdiction.,

b} Iy the event of such security ar payinent being avoided ur reduced, the Relevant Fersonfs) shall te
entitled to recover the value ov amount of such sedurity or payrent from the Client subsequently as i
such settlement, discharge or release had ot oicurred.

Notices, Governing Law and Jurisdiction
3L Withoot affecting any dther lawlul method of service, any demand or notice- by be made or given by HIF 1o the

Clignt (lincluding without limitation, 8 demand for payment of 2l or any of the Debt} Ay be made or ghven by
any maniger oF officer of HIF or of any braoch of it

L

fa} By letter addressed to the Client and delivered toaniy officer of the Clientaf any placé or sent by first-
‘class post 1o, or left at the registered office of, the Cliznt or sy pﬁace of business o activity of the Clieat
fast Knovwn to HIF, 1 sent by post it shall be regarded as having been made or given at noon on the
second day fillowing the dey the leiter was posted.

(by By faw or ptherelechronic means f the Bis aumber or electionis mail address of the Client last-known
1o FIF. Tt shall be regarded as having been made or siven an the tine of trangimisdion,

S {a] Stots law governs this Floating Charge, its interpretation and any nop-contractual obligations arising
frosn oy conndeted with i

A Both the Client snd HIF submit to the exclisive Surizdiction of the Scotlish. couwrts i relation foall
elaims, disputes, differences or other matters Oncluding nob-cormraciual ¢laims, disprutes, dilferences or
other matters) arising cut ol or.in connection with this Floating Charge,

Drisclosure of Fnformation

33. The Client consents to-the disclosure by HIF of any information about the Client, this Floating Charge, thie
charged property and the Deby
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{a)

)

o amy person 1o whom HIF has transferved, or proposes or may propose to transfer, all or any of its
m,htx under this Floating Charee and/orthe Debt and fo any rating sgencies and any, advisersto HIF i
LQE‘EI]E,&UUN Wﬂh ‘!llth i dﬂ:»ﬁ.? . Pm_ﬁ o

to any persan with whiom HIF has entered tnto, or proposes, or iy propose 1o enter into, afty contractiial
arrangemants in connection with this Floating Chareé and/or the Debt: andior

ter-any compary within the HSBUC Group being HSBC Holdings ple and its associared and subsidiary
companies o e to e, orany of its-or thetr agents; andfor

any inswrer who 18 1o, oF who proposss to, provide tnsuinice o HIF inrespect of the charged property,

his Flogting Charge and/or the Debte and/or

fiv.anmy other person to whom, and to the exvent that, such Tnformation s required fo be disclosed by any

_'Lisppﬁlmbic law or regulation.

Transfer of Rights

34, {a)

(b)

1]

fey

i

HIF miay transter sl or any of its vighis under this Floating Cherge andfor the Diht to any person ai any
fil?’!&

sfers ail or any of its vights under this Flosting Chay gz unifor the Debt, the Clienis rghts
Hoating O }mrga and/sr the Debt {as the case may be) will sty exactly the same.

IWHHF ¢
wiricler this

The Client will be bound o any persorto whom HIF transfers any such rig 13,_5. That person will have
powers and rights so-faras HI ansfers these fo that person, HIF will be released automarically

Hrom its pbligations to the Client so far as that person assumes HIFs mbéig.,eemm

The Client will atthe expense.of BIF or the person o whom the vights are transferred, do anything
reasonably- requested by HIF to effect o transfer of all or aivy ol i m_hta wngier this F icmmm Charge

-andfor the Debi,

The Client will not transfer all or any part of its fights under this Floating Charge andar the Debt without
the prior witiss coisent of HIF,

In these Transter of Rights provisions and fnthe Disclosure of Information provisions above:

i thie fenn {ransfer means sale, asslonation, asslenment s or ransfer
G} the twrmorights means rights, benefils and/or ohligations; and
{iii) thie terin person mieans any persen, trust, fumd or other entiry.

HIF’s writéess consent and réasonable requirement

’31;

“

{4}

i)

Where the words “without H

ritten consent™ apy sear i any clanse, HIF will not wircasonably

withhold consent.. The € Emﬂ agrees that it is reasonable for HIF to refuse to ¢onsent to something if,

in HIF's reasonable opinion, it adversely affects or. might affect:

() HIT's seenrity vnder this Floating Cliwge and is abilily to enfores in
{1i} fhie value of thar which s secured to HIF and its ability to sel] the sarie:

{313 HIF s abibity 1o redover the Debt:or

(v} the assessinent of the villue of this Floating Charge as an-asset of FIF.

Where the words “HIF reasonably requires” appesr in aiyy elavse, the Client agrees thal i reasonable
for HIF w requitre something i€ ie HIF s reasoniahle apimdn, it will or might assist in

{iy the preservativn of HIF's security under this Floating Charge or the value of that which is
secured by it of
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(i HIF?s ability 1o recover the Debt

Severance and Modification = Unenforcesbility

36, {ah If any of the ¢lauses Tor part of & clause) andior any of the paragraphs {or part of a par; raph) of this
Floating Charge becomes fnvalid or unenforceable in any way antder any law, the validity of the
rémaining uiﬂmwcs {or part of & clause) or parageaph {or pari of & paragraph} will nt diany way be
affected or impaived.

()] Hoany inealid or anenfbreeable claose or paragraph mentioned sbove (or part of eithery would 1ol be
invalld or unenforceable i s form or effect were modified in any way, it %Em]i be deemied o huve fhe
modified form or effect so loag as HIF sonsents.

Iterpretation,

3. {a) The words o exprossions:

t the “Client”™ shall nelude any person from thre to iime deriving titde onder the Client

(i} “HIFT shatl include its successors and teansferees and in both Sases o the ewent of their
respective rights and beneflis (including, without Himitation, any perstio in whom under the
laws of such person’s pluce of incorporation all or substarsially all of the assets and Habilities
SEHIF become vested),

(e “envirommental faws” includes all applicable laws, regulations and divectives (and all notices,
wiveulars, orders, jtsdwmum and decisions of any court or other competent authority in any
Jurisdiction) conterning the pollution or protection of the envirenment or the healil of humans.
animals or plants. This inciudes, public and workers” health and-safery, the gererstion, vse,
treatipent, stovage, transportation or disposal, or discharge or release intiy the énvironment, of
any chémicals or other pollutants ar covdaminanis or mzﬁuﬂrm vacivuctive, dangerous, toxic
of hazardous stbstaiwes or wastes Un whatever form and i_i’mludzigaa. nobse and genetionlly
modified orgrnisiiz),

{ivi  “environmental permils” mieans all peeriits, lHedress, consents, approvals, certifiontes and other

authorisations Eamiud:m all conditions applicable to themy required under any environmerital
taws.

(%) “hodding compiany”, “subsidiary” and “subsidiaey undertaking” shall have the meanings
respectively sel out b the Companias Act 2006,

{viy “PRC Regime” means the reginié rélating 1o “people with significant control”, as setowt in Past.
2HA of the Companies A 2006 and The Resister of Pedple with Sigpificant Control
Regulations 2016,

Avil} “inclidde(s), “ineluding” and “in particalar™ shall be construed as being by way of ilhistration
O é’f‘!‘ﬂ}’}?’i’%%l"‘“ﬁ' onfy and shill riot be construed. a3, nor shall they take effect us, Hmiting the.
generality of any preceding words.

“other” and “otherwise™ shall not have their meaning narowed on gceaunt of any preceding
words where g wider conspruction i3 possible,

(b Any reference toea “fixed security” is 4 reference to a fised security. as defined in Section 486 of the
Companies Act 1983,

(el Any reference toa person shall inglude sy person, company. carporation, body cofporate, government,
state {oragency of @ state) and any association-or partnership (whether or fiol having [égal personality)
of any of theee,

{d} Any referetice 1o aiy. statule or 4y section of myy statre shnll be regrrded as including reference toany
statuiory modification or re-eiactmént of it for the time beingin foree

k) Ref‘uumu to the singular shall include the plueal and vite versa: the use of the male profaun shall
melude the female and neuter: hc. use o the newter pronoun shall include both the male and the ferale,
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i The headings are used for guidance aaly.

Client’s complance with constitutional documents

38, The Client confizis. that this Floating Charge does not contravene any of the provisions of ity consiitutions!
docaments,
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Convent o Registration

a9, The Client consents to the registration of this Floating Charge and of any certiflcate referred o in Clause 26
above B preservation and execution,

INWITNESS WHEREOF this loating Charge consisting 0F this and the fourteen preceding pages is execured as follows:

SUBSCRIBED for and on behalf of
DR COLLIN G 50N LTD

Deipector [Hrector

e 1 )
%“95 R et Driventor/ freanes Erbredter
{Print MName) Seorstary {Slanature) Segretary

A BT

OR

SUBSCRIBED for and o behalf o
Dy R COLLIN & SON LT

tyy

i

Dvector Dhrector

{Print Wame) ' (Signature}

before this witness:

e e e es ORI e s DU Witneés
{Signature)

CERdEhaE R aa e ST Er e aaua e B o R

{Print Name)
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COPY RESOLUETTION

{to be-certified by the signature of the Chairperson of the meeting of the directors at which the resolution was passed}

Company No. SC388209

D ROCOLLIN &8SON LTD (*Company™)

i.

b

i,

i

Eertifid 4s 4 frue wopy of an estract of the board minufes ’rmm a meeting he d or
ity

Diate of sigmiture:

The chairperson reporied. that du notice of ‘the mégting bad been given and. that a quorsm, was present.
Avcordingly, the chiirperson declared the mekting djen.-

The chaifrperson réported that the business of the meeting was to approw the Company eniterifg into 4 floating
ehurge to be given by the Company in favour of HSBC livoiee Finarce (UK Limited (The Hmtmﬂ Charge™).
The chaliperson noted thatwnder section 177 of the Companiss Act 2006 each director had 1o declare the natare

apd extent of any divect or indirect tterest thay director may bave in the watter{s} under consideration ®© the

gxtent that he or she had not al Tready declored that interest 1o the athier directors. The directors decizred the
following Tnterests (if any )

Mame Matiore gud éxtent of interest

The chairpersen confirmed that, takmg into account all interests declared (whether before or 4t the mieeting),
there would be-a quorum for-all the husiness of the meeting under the terms of the © ompany’s ariicles of
assouiation,
The Floating Chirge was produced 1o the wieeting.

Following LBE“:SE(!LNEE(W wicloding consideration . of the torms of the ¥ Towting Charge, the transactiong
contemplated by it and thematters referred W insection {7201 of the Companies Act 2006, e meeting resolved
that the Floating Charge and the transactions contemplated by 1 would promote the success of the © ompany for
the benefit of i m;mbﬁr% us-r whole and further resolved that:

{a) The terms of, and the transactiong contermnplated by the Floating Chat e i sy ancillary o related
documents:
i) be and are approved: and
fitl are in aceordance with and not in contravention of the Company's articles of sésocistion of

other tunstititional documents or any taw or other obligation of the Company,
amd that the Company éxevite ot sigi (45 approprisle) the Floating Charge and:any ancillary or related

documents.
(b Any two directors or any director ind 1he Soiipany secretary or any-director i the presence of a witness
whe attests his sigmature, be and are msthorised w0 sign;
{1 the Floating Charge;
{it} any documents required 1o be signed or oxecuted under the Flowiing Charge, or otherwise
angiflary or related 16 the Floating Charge: ' _
{ii any dotumens amending, varying, novating orsupplementing the Floating '{ﬁ‘imige, and
fivy any other-document thal such signatory considers necessary or desirable in relation to the.

Floating Charge,
~and any director 1 authorised 1o sgree and approve s any amendments made to gy such docmments alfisr
‘the boldimg of this meeting,
Any director be and | is authorised to sign wnd/or dispatch or-deliver all ather documents, notices and
fivates 10 be signed and/or dispatched or defivered by the Company under orin connection with the
Floating Charge and 1o do any other ast, maiter or thing ns he or she may deem necessary ar desirahle
t0-be-done o execufed in connection witl the finanting o be srovided to the € ompany of the Floating
¢ i‘mra,r-e

i) A copy of this respution be endovsed oo the Floating Charse.

oy

gnature Chalrperson’s neme
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