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COMPANIES FORM No. 466(Scot)

Particulars of an instrument of
alteration to a floating charge created
by a company registered in Scotland

466
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Pursuant to section 410 and 466 of the Companies Act 1985 2l scT 06/04/2022 #56
COMPANIES HOUSE
To the Registrar of Companies For official use Company number
Address overleaf - Note 5 P
( ) i 1 || |scaessre
L a_Jdad

Name of company

* Isle of Skye Candle Company Lid

Date of creation of the charge (note 1)

14 March 2016

Description of the instrument creating or evidencing the charge or of any ancillary document which has
been altered (note 1)

Fioating Chaige

Names of the persons entitled to the charge

Clydesdale Bank PLC (trading as both Clydesdale Bank and Yorkshire Bank)

Short particutars of all the property charged

Floating Charge covers all of the property or undertaking of the company

For official use {(02/06)
Charges Section Post room

Presenter's name address and
reference (if any):

Harper Macleod LLP

45 Gordon Street

Glasgow

G1 3PE JCF/NVM/588206




h Y
) Names, and addresses of the persons who have executed the instrument of alteration (note 2)

1. Clydesdale Bank PLC (trading as both Clydesdale Bank and Yorkshire Bank) ("CBP"), 30 St Vincent
Place, Glasgow, G1 ZHL

2. Isle of Skye Candle Company Lid ("ISCCL}, Ashtree House, Ferrindonald, Teangue, Sleat, Isle of
Skye, IV44 8RF

3. Creative Scotland {("CS"), Waverley Gate, 2-4 Waterioo Place, Edinburgh, EH1 3EG

Date(s} of execution of the instrument of alteration

1. 28 March 2022
2. 10 March 2022
3. 10 March 2022

A statement of the provisions, if any, imposed by the instrument of alteration prohibiting or restricting the creation by
the company of any fixed security or any other floating charge having, priority over, or ranking pari passu with the
floating charge

The Company shall not grant any further fixed or floating charge or security over the whole or any part of
its assets including its heritable, real or leasehold property without the prior written consent of all of the
Creditors

Short particulars of any property released from the floating charge

N/A

The amount, if any, by which the amount secured by the floating charge has been increased

N/A
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A statement of the provisions, if any, imposed by the instrument of alteration varying or otherwise regulating the
order of the ranking of the floating charge in relation to fixed securities or to other floating charges

Zﬁﬁ; do not The CBP Standard Security and CS Standard Security shall rank before and in priority to the CBP
this margin Floating Charge
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. L3
"Continuation of the statement of the provisions, if any, imposed by the instrument of alteration varying or otherwise
regulating the order of the ranking of the floating charge in relation to fixed securities or to other floating charges

Signed Y77 pate_QSAPRIL 2022

A=

On behalf of [epwpany] [chargee]]

Notes
1. A description of the instrument e.g. “Instrument of Charge” “Debenture” stc as the case may be, should be given.
For the date of creation of a charge see section 410{5} of the Companies Act.

2. Inaccordance with section 466(1) the instrument of alteration should be executed by the company, the holder of
the charge and the holder of any other charge (including a fixed security) which would be adversely affected by
the alteration.

3. A certified copy of the instrument of alteration, together with this form with the prescribed particulars correctly
completed must be delivered to the Registrar of Companies within 21 days after the date of execution of that
instrument.

4. A certified copy must be signed by or on behalf of the person giving the cerlification and where this is a body
corporate it must be signed by an officer of that body.

5. The address of the Registrar of Companies is: Companies Registration Office, 138 Fountainbridge, Edinburgh EH3 9FF
DX 235 Edinburgh
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FILE COPY

CERTIFICATE OF THE REGISTRATION
OF AN ALTERATION TO A FLOATING CHARGE

COMPANY NO. 385579
CHARGE CODE SC38 5579 0001

1 HEREBY CERTIFY THAT PARTICULARS OF AN INSTRUMENT
OF ALTERATION DATED 29 MARCH 2022 WERE DELIVERED
PURSUANT TO SECTION 466 OF THE COMPANIES ACT 1985
ON 6 APRIL 2022

THE INSTRUMENT RELATES TO A CHARGE CREATED ON 14
MARCH 2016

BY ISLE OF SKYE CANDLE COMPANY LTD
IN FAVOUR OF

CLYDESDALE BANK PLC (TRADING AS BOTH CLYDESDALE
AND YORKSHIRE BANK) (COMPANY NUMBER SC001111)

- GIVEN AT COMPANIES HOUSE, EDINBURGH 7 APRIL 2022

THE OFFICIAL SEAL OF THE

Companies House T T oA



t L]

I certify that, save tor material redacted pursuant
t0 5.859G of the Companies Act 2006 as applied by
5.466(4E) of the Companies Act 1985, this copyg
instrument of alteration Is g correct capy of the A
original instrument of alteration.

Signature W ey

Date |/ 4 /220 PeNER

Hader Macleod LLP

4T gordon ST

S &L SN
RANKING AGREEMENT
among

Clydesdale Bank PLC (trading as both
Clydesdale Bank and Yorkshire Bank)

and

Isle of Skye Candle Company Ltd

and

Creative Scotland

Date: 29 macat ot

GBOUSZ (10/21)



RANKING AGREEMENT

among
Name: Creative Scotland
Company Number:
Registered Office: Waverley Gate, 2-4 Waterloo Place, Edinburgh EH1
3EG
("thie Second Bank")
Name: Iste of Skye Candle Company Ltd
Company Number: 5C385579
Registared Office:; Ashtree House, Femrindonald, Teangue, Sieat, Isle of
Skye, V44 8RF
("the Borrower”)
and
Name: Clydesdale Bank PLC (trading as both Clydesdale Bank
and Yorkshire Bank)
Company Number: SC001111
Registered Office: 30 St Vincent Place, Glasgow G1 2HL
Details for Notices:
Address; Business Fulfilment Team ~ Securities, 7-8 North
Avenue, Clydebank, G81 2NT
Fax: 0113 807 2448 (CB) /0113 807 2358 (YB)
Reference:
("the Bank")
BACKGROUND

The Borrower has granted in favour of the Bank the Bank’s Charges, has granted in favour
of the Second Bank the Second Bank’s Standard Security. The Borrower, the Bank and the
Second Bank have agreed to enter into this Ranking Agreement for the purposes of
regulating the ranking of the Bank's Charges and the Second Bank's Standard Security.

Other defined terms used in this Ranking Agreament are as set out in Clause 11,

GEOYA2 {10/21) 1



1.

Ranking of Charges
11 General

The Bank's Standard Security and the Second Bank’s Standard Security shall rank
before and in priority to the Bank's Floating Charge.

1.2 Standard Securities

The Bank's Standard Security and the Second Bank's Standard Security shall rank
inthe foltowmg order of priority, nameély:

FIRST The Bank's Standard Security to the extent of all sums secured
thereby, and

SECOND  The Second Bank's Standard Security pari passu to the extent of all
‘sums sécured thereby.

Overriding Effect

The provisions of this Agreement shall apply and be given effect to and the Charges shall
rank in the order specified in Clause 1 notwithstanding any of the following:

21 the provésions of Section 13 of the Conveyancing and Feudal Reform (Scotiand)
Act 1970,

22 Sections 464 or 466 of the Companias Acts 1985;
23 the terms of the Charges or any of them;
24 the dates of creation or registration or intimation of the Chamges;

25 the date or dates on which the Creditors or any of them may have made or may
heréaiter make advances o the Borrower;

26 the date or dates on which sums due or becoming due to any of the Creditors
have been or shall bécome due; or

27 any composition of or fluctuations in such sums or the existence at any time of a
credit balance on any currerit or other account with any of the Creditors.

Prohibition against Further Charges

Save as referred to in this Agreement, the Borrower shall not grant any further fixed or
floating charge or securily over the whole or any part of its assets including #ts heritable, real
or leasehold property without the prior written consent of all of the Creditors; and all of the
Creditors agree to this provision notwithstanding the terms of the Charges or any of them.

Time or induigence

Each of the Creditors shall be entitied, without referance to any other Creditor, to grant time
or indulgencs to the Borrower and to release, compound or otherwise deal with, exchange,
release, modify or abstain from perfecting or enforcing any of the rights which it may now or
hereafter have against the Borrower or otherwise, provided that the same shall not prejudice
the rights of any such Creditor under this Agreement.

Insurance Monles

GBo9s2 (08/21) 3



10.

AnymoniesramivedbymepamestothlsAgmmenttnrespectofanymswancemnng
any assets secured by the Charges shall be applied in repairing, replacing or reinstating -any
such assets destroyed, damaged or lost or otherwise in such manner as the Creditors and
the Bormower may, from time to time, agree.

Disclosure of Information

The Creditors shall be at iberty, from time to time, to disclose to each other information
concerning the affairs of the Borrower in stich a manner and to such extent as the Creditors

shall agree.
Vaﬂaﬂonlmra‘ﬂon

'I'heChargesaro hereby varied to the extent specified in this Agréement and this Agréement
shall be construad and receive effect [is a variation within the meaning of Section 16 of the
Cofiveyancing and Feudal Reform {Scotland) Act 1870 and as] [an Instnitent of Ateration

‘within the meaning of Section 408 of the Companies Act 1985).

Compensatior

The Creditors agree that, ifmisAgreementisNQﬂﬂﬁdbyanyonaormnmllquidatﬂrs_‘
receivers, administrators or admin eis of the Borrower as faliing to bind him or
them, any Creditor who wiil haveheneﬁtadasamuttofanyacbon by any one or more of
‘such liquidators or others will promplly compensate the Creditor who will have been

correspondingly prqudiced to the extent of the provisions as to ranking defsiled in Clause 1.
Consents and Enforcement

9.1 Each of the Creditors shall be deemed to have given timeously all consents
necessary to the granting by the Borrower of the Charges.

9.2 Subject to the provisions as to ranking detailed in Clause 1, none of the Charges

shall, in any way, prejudice or affect any other of them as security for or in respect
‘of any sums which now are or have been or at any time hereafter become due,
owing or incurred by the Borrower to any of the Creditors, and subject to those
ranking provisions, all such sums shall be fully and effectually sacured by and
under and in terms of sach of the Charges as if all such sums had become due or
owing or incurred to the Bank and/or the Second Bank before the creation of any
other of the Charges.

9.3 If any of the Craditors wishes to exercise its power of sale over the Property or to
appoint a receiver or administrator of the Borrower's assets the Creditors shall
consult together with a view to agreeing upon either the terms of such sale or upon
a suitable person to be appointed as receiver or sdministrator, provided that this
agreement to consult will not prejudice the right of the Bank or the Second Bank to
take nction to:sell the Property under its powers or to appointareoelveror
administrator without prior consuittation in case of need. ' If the Bank, or Second
‘Bank takes any such action without consuitation it shall promptly advise the other

that it has done so.

10.1  This Agreement is binding oni the permitted successors and assignees of the
parties to this Agreement.

10.2  The Borrower may fiot assign or transfer.all of any of its rights, obfigations or
benefits inder this Agreement.

10.3 The' Creditors shall not assign orlransferanyofﬂueirrespecﬁvangh&,obﬁgaﬁons
or beénefits in respect of the Charges unless the assignes or transferee &grees In

GBOUSZ (O8/21) 4




writing to be bound by the terms of this Agreement. The parties hereto confirm
that any such assignee or transferee will become a parly to this Agreement.

. Definitions and Interpretations

11.1 In this Agreement uniess the context otherwise requires:

11.1.1

11.4.2

11.1.3

1114

1115

1116

1.1.7

11.1.8

"Bank's Charges” shall mean the Bank's Standard Security and the
Bank's Floating Charge;

"Bank’s Floating Charge” shall mean the Bond and Floating Charge
grantsd by the Borrower in favour of the Bank dated [14 March 2016}
and registered with the Registrar of Companies on 17 March 2016] as
security for sums due or to bacome due by the Borrower to the Bank;

“Bank's Standard Security” shall mean the Standard Security over the

granted by the Borrower in favoiir of the Bank dated on or
around the date hereof as security for sums due or to bacome due by the
Borrower {o the Bank;

"Charges” shall mean the Bank's Charges and the Second Bank's
Standard Security and "Gharge” shall mean any one of them;

"Creditors™ shall mean the Bank and the Second Bank and "Creditor”
shall mean any of them as the context so requires;

“Property” shall mean ALL and WHOLE Aros Heritage Centre, Viewfield
Road, Portree being the subjects shown shaded pink on the Plan
annexed and signed as relative hereto and forming part of property
registered in the Land Register of Scotland under Title Number
INV25569 together with the whole common parts and others pertaining
thereto;

*Second Bank's Standard Security” shali mean the Standard Security
over the Property granted by the Borrower in favour of the Second Bank
dated { ] January 2010 registered in the Land Register of Scotland under
Title Number INV25569 on 8 January 2010 as security for sums due or
to become due by the Borrower to the Second Bank; and

"Schedule” shall mean the schedule annexed to this Agreement.

11.2 Reference to the Creditors shall be deemed to include assignees and transferees
of the Creditors;

1.3 Reference to any statutory provision shall be deemed to include reference to any
statute or statutory provision which amends, extends, consolidates or replaces the
same or which has been amended, extended, consolidated or replaced by the
same, and to any order, regulation, instrument or other subordinate legisiation
made under the relevant statute;

1.4 Where any Charge ranks with any other Charge, such ranking shail be upon the
assets secured by such Charges.

12, Govemning Law and Subnifssion to Jurisdiction

121 The goveming law of this Agreement and any non-contractual obligations arising
out of or in connection with it is the law of Scotiand.

12.2 The Borrower and the Second Bank each irrevocably:

GBIeRZ (De1)



1221 submits to the jurisdiction of the Courts of Scotiand in respect of any
dispute arising out of or in connection with this Agreement and any non-
contractual obligations arising out of or in connection with it; and

GBosa2 (0821) 6



1222  agrees that nothing in Clause 12.2.1 prevents the Bank teking
proceedings in any ‘other jurisdiction nor shall the taking of proceedings
in ‘any jurisdiction preclude the Bank taking proceedings in any other
jurisdiction,

IN WITNESS WHEREOF these presents consisting of this and the praceding 6 pages together with
the Schedule annexed héreto are signed as foliows;

This s an Important document. You should take indepernident legal advice befors signing
and sign only when you fully understand the consequences and if you want to be legally
bound,

The Borrower:

SIGNED for and on behalf of Isle of Skye Candle
Company Ltd

place of signing HECARIND, SENE
on 1O nwARCH T

LAGHVALL ROGHA 730N oo Director

(Signature)
(Print Full Name)

In the presence ¢

S8 WATES il Name

_gg_om L 3=4E  (vaA ARG
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The Bank:

SIGNED for and on behalf of CLYDESDALE
BANK PLC by its duly authorised signatory

place of signing
-Authorised
on Signatory
in the presence of
Witness
Full Name
Business Fufiment Team — Securities, 7-8
North Avenue, Clydebank, G81 2NT
‘The Second Bank:
SIGNED for and on behalf of [Creative Scotiand)
by its duly [authorised signatory] [Attomey]
place of signing [Authorised
Signatory]
on [Attorney
in the presence of
Witness
_ Fuli Name

GROSE2 (08/21) 8




This is the Scheduls referred to In the foregoing Ranking Agreement among Clydesdale Bank
PLC (tndlng as both (.‘Jydwdt!o Bank and Yorkshire Bank), Creative Scotiand and Isle of Skye
Candle Company Ltd dated 2 rArecid 2022

SCHEDULE

GROVE2-{0N21) 9
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Isle of Skye Candle Company Ltd
{Company No. SC385579)
("the Company")
EXTRACT from the minute of a properly convenex and quorate meeting of the Board of Directors of
the Company at which all appropriste interests were declared held at Bcorevoer, SBAE.
ootz | LotA-
"1, It was explained that the purpose of the meeting was to consider and if thought fit, approve

the terms of a Ranking A ent o be entered into among others the Company and
Clydesdale Bank PLC (“tm;aank")

2 IT WAS RESOLVED that following consideration of the terms of the Ranking Agreement and.

consideration of the matters referred to in Section 172(1) of the Companies Act 2006, the
Ranking A and the transactions contermplated by it would piofobs the suctoss of
the COmpany for the benafit of its members as-a whole and accondingly the Ranking
Agreement be signed on behaif of the Company by any director in the pressnice of & witness
and delivered to the Bank™.

Cerlified atrue extract

Director

pate: (051027

GBoSaZ (08/21) 1
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RANKING AGREEMENT

among

Clydesdale Bank PLC (trading as both
Clydesdale Bank and Yorkshire Bank)
and

Isle of Skye Candle Company Ltd

and

Creative Scotland

Date: 224 raecd (oL




| Name: ‘fsle of. Skye Candlé Company Li
{ Company Number: BC85578

Registarad Office: Ashitieo House, Fesindonald, Teangue, Slest; isle of
| ‘Skys, VA4 BRF Y

Name: clydesdale Bank PLC (!!‘uding a.s C
and Yorkshire Bank) - m '

Company Number: SC001111
logiatered 30 St Vincant Place, Giaigow G1:2HL

Address; Busihess Fulfimeit Team — Seciuitiés, 7-8 ‘North
Avenue, Ciydebank, G81'2NT
Fax: ‘0113 807 2448 (CB)/ G143 BOT 2356 (VE).

{BACKGROUND ~

The Bairtiwer tias granted i favolif of the Bank the Bank's Charges, has gramed. iy favour
«meTmmmma A “ﬁw "”:’Bmhmme
| mﬂaﬁnqmmmof“ maamescmmasmﬁw.,j:ﬁ ks Standard Secury.

| Other definad teims used in this mm Mgt ave ds wot out i Cloue .




1. Ranking ofchtmk

11

1.2

'TbeBank*s Slandﬂ_ fd 566

The Bank's Standsrd Securly mmsmmaamsmms«mym:m

befors and in priorly to ihe Bank's Floating Charge,
Staindard Securitios

ity and the Second Bank's Stahdard Security shalf renk.
g order of piorily, nEmely:

FIRST The BanK's Standard Security fo the extent of it sums-secured
aﬂd

-SECOND msmsgmes sumdam Secuiity pari passu to the:extant of all

Theprovlsm of this Agreement shall-apply and be given ffect to 8nd the Chargés shst
memmspwmclamimmmnmanmﬁmm

24

22
23
24
25

286

2.7

he grovisions of Section 13 of tha Conveyaricing and Feutial Refdrm (Scotiarid)
Act1970;:

Sactions 464.0r 466 of the Companies Acts 1985;
hé terms of the Charges or any of them;
the dates of creation or regisiration or inination 6f ie Chsiges;

the dats of cates on which the Creduorsoranythemmayhave made or may
‘hereafter make advances to.the Borrower;

the date or dates on which siims due or becbitiing due to-any of the Creditors
‘have been or shall become due; of

any comiposition of or fuchiations in'such suims of the existence at any imé of a
-Mwmmwwmwmammmwofﬂwcmm

3 Prohibltion agalnﬂr-'urmor chamu

B mramﬂm

~GRms2 (et



10.

Any monies received by the partiss 1o this Agreement in respect of any insurance covering
any assets sacured by the Charges shall be applied in repalring, replacing or reinstating sty
such assels destroyed, damaged or lost or otherwise in such manner as the Creditors and
the Bormower may, from time to time, agree.

Disciosure of information

The Croditors sha¥ be at liberty, from time 1o ime, o disciose to sach other information
Whﬂsdhﬂmhm:mﬂb%%umm
agree.

VariatiopVAlteration

“The Charges are hereby vasied to the extent specified in this Agresment and this Agreement
shal be constried and recelve effact [ss a variation within the meaning of Section 16 of the

and Feudal Reform (Scoland) Act 1970 end as] fan instrument of ARteration
withins the meening of Section 406 of the Companies Act 1965].

Compensath
mmmmswwhwwmmumm

recaivads, administradon or adminisirative receivers of he Bormower as falling to bind him or
Mw&pﬂwmmmmu-Mdmmwmmwmo{

mmmmummummmmw
y prejudiced 1o the extent of the provisions as 1o ranking detalied in Clause 1.

Coneents and Enforcement

9.1 Each of the Crediors shall be desmed to have given timeously ail consents
necessary {0 the granting by the Borrower of the Charges.

8.2 Sutiject to the provisions as to ranking detailed in Ciatise 1, none of the Charges
shell, in sty way, prejudice or affect any other of them as security for or in respect
of sny sums which now are or have been or at any time hereafter become due,
owing of incurred by the Bormower fo any of the Credilors, and subject fo those
ranking provisions, all such sums shall be fully and effeciually secured by and
under and In terms of each of the Charges ¢ If all such sums had become tue or
owing oF Incired to the Bank and/or the Sacond Bank before the creation of any
other of the Charges.

8.3 if any of the Craditors wishes 10 exercise &s power of sale over the Froperty or to
sppoint a receiver or administrator of fie Borrower's assets the Craditors shall
consult together with a view to sgresing upon either the terms of such sale or upon
aumwhmmumam provided that this

to consut will not prejudics the right of the Bank or the Second Bank to
take action ¥ sail the Property under ks powers or 1 appoint @ Fecsiver or
administrator without prior consultation in case of need. if the Bank, or Second
mmmxmmmmnmmmmm
)

Aseignation and Transfer

101 This Agreament ia binding on the permitted successors and assignees of the
pérties to this Agreement.

102  The Borower may not assign or transfer sl or arry of its rights, obligations or
benefits under this Agresment.

10.3  The Credilors shall not sssign or transfer any of their respective rights, obligations
or bensifits In respect of the Charges uniess the assignes or transferee agrees in




12

13

1.4

wiingto bs boind by the tecme of s Agroament peamharetneonmn
that any such assignee or frangferee will become a party to this Agreemen

1n this Agréemeat unless the contiut o s on:

114 mmmma shall mean the Bank's Standard Saturity and the
Bank's Floating Charge:

1142 ! ff. """ chumo'shuﬁmmmémwﬁmmcw

11,13 ° "”““f'f-mmaamasunaewmmymum
Pmperiygmnteahyun oriower in favour of the Bank dated on or

. mu&nﬂyhsmmmmmmwm

11.1.4  *Gharges’ snailmoanmeamchm andthé Second Bank's
Standard Security and "Chiarge” shali mean any one of themm;

1115 “Creditors” shall mearn the Bank and the'Second Bank and “Creditor
‘shalf mean any of them s the conteid 80 requires;:

1118 "Propeity” ehall mesn ALL and WHOLE Arde Herllage Gontre,
Road, Pomwhdmmewqmmmdodplnkmihera
‘mmwaMWmmhmbmdmNnﬁmperﬁy
registered in the Land Register of Scofiand under Tite Nimber
1NV25583 together with the whole conimon parts and others pertaining

1147 "'Sncond Blnk't WWsMH mean‘the Slandard Sacurity
0 memmmmmammdm
datad flJanuaxyZO‘IOrengn the Land Register of Scatiand under

Thie Muniber INV25569 on 8 Janisary 2010 a8’ ‘seciirity for sums due or
to become due by the Borrower to the Sacond Barik; and

11.1.8 “Schedule” shall mean the schedule anniexed i this Agreement.

Referénce i the Creditors shall be deemed to include assignees gnd transferees
‘of thig Creditors;

Rmmmw‘m_ymmudeemm” inch danfommtoany |
mammmmmamm'mmm ‘consolidatad or rapiaced by the.
same, and fo any order; regulation, instrument or other sbordinats legislation
riade undei' the relevant statute;

waﬂhmmnksw&hanyothercw such renking shafl be upoh the.
asssts sacired by such Charges,

42, Governing Law and Submission to Jurisdiction

124

122

The goverfing tew of this Agreeriant and any non-contractual obligations arising:
ot of o¢ i connection With I s the law of Scotland.

Tre Batriwer andthe/Sacond Bank sach irevocably






1222 agmsthatnothﬁglr‘icmimi praverits the Bafik tal
e m‘hﬂﬂvm tiadiction nor ahail the'thking of pre

. Full Name




GIGNED for.and on Wﬁgﬂaé&ﬂ%
WPLGhyitsdniy 7

o

in the presence of

Busingss Fulfimert Taam = Securties; 7:
North Avenye, Clydebank, 581 2NT

SIGNED foF sind on'bahalf of [Creative Scotiand]

by s duly fauthorised signatory] [Atfomey].

place of sighing  Glasgow " “Signatory]
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cmngnmcumuaankmvmm Craative Scotland
Candie Company Lid dated 291 ~eiREW- 2023 A tele 5t Sk
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RANKING AGREEMENT

among
Name: Creative Scotiand
Company Number:
Registered Office; Waverley Gate, 2-4 Waterloo Place, Edinburgh EH1
3EG
{"the S8econd Bank")
Name: isle of Skye Candle Company Litd
Company Number: SC385579
Registered Office: Ashtree House, Ferrindonald, Teangue, Sieat, isle of
Skye, V44 BRF
and
Name: Clydesdale Bank PLC (trading as both Clydesdale Bank
and Yorkshire Bank)
Company Numiber: SCo01111
Registered Office: 30 St Vincent Place, Glasgow G1 2HL
Detalis for Notices:
Address: Business Fulfilment Team -~ Securilies; 7-8 North
Avenue, Clydebank, GB1 2NT
Féne 0113 807 2448 (CB) /0113 807 2359 (YB)
Referénce:
("the Bank")
BACKGROUND

The Borrower has granted in favour of the Bank the Bank's Charges, has granted in favoir
ofﬂaeSemﬁdsénkmeSeéond Bank's Standard Sécurity. The Borfower, the Bank and the |
Second Bank have agieed. o entsr into this Ranking Agreement. for the purposes of
regulaﬁngméranking of the Bank’s Charges and the Second Bank's Standard Security.

Other deined tériiie. ubed In thiv Ranking Aglesrient are 58 set out In Clause 11,

SuBEz (10021) 1




Ranking of Charges
14 General

The Bank's Standard Security and the Second Bank's Standard Security shall rank
before and in priority to the Bank's Floating Charge.

1.2 Standard Securities

The Bank's Standard Security and the Second Bank's Standard Security shall rank
in the following order of priority, namely:

FIRST The Bank's Standard Securlly to the extent of &ll sums secured
thereby; and

SECOND  The Second Bank's Standard Security pari passu to the extent of all
sums secured thereby.

Oveniding Effect

The provisions of this Agréeement shall apply and be given effect to and the Charges shall
rank in the order specified in Clause 1 notwithstanding any of the following:

21 the provisions of Section 13 of the Conveyancing and Feudal Reform (Scotland)
Act 1970;

22 Sections 464 or 486 of the Companies Acts 1985;
23 the terms of the Charges or any of them;
24 the dates of creation or registration or intimation of the Charges;

25 the date or dates on which the Creditors or any of them may have made or may
hereafier make advances to the Borrower;

26 the date or dates on which sums due or becoming due to any of the Creditors
have been or shall become due; or

27 any compasition of or fluctuations in such sums or the existence at any time of a
credit balance on any current or other account with any of the Creditors.

Prohlbition against Further Charges

Save as referred to in this Agreement, the Borrower shall not grant any further fixed or
floating charge or security over the whole or any part of its assets including its heritable, real
or ieasehold property without the prior writtan consent of all ofﬂ-aacredtm:s.andanofme
Creditors agres to this provision notwithstanding the terms of the Charges or any of them.

Titme or Indulgence

Each of the Créditors shall be enfitled, without referance 1o any other Craditdr, to grant time
grhdulgénoatoﬂteaonweranutoram ‘coinpound or otherwise deal with, exchange,
rqlease modlfyotabstelnfromberfecﬁngorahfominganydfﬂ\erlghtsmm it may now or
""hmugafnstme Bnrrowafbroﬂ'\erwm pmmdedmatmsaMeshallnotpm]udiae
thmightsnfany sisch Craditor under this Ajre
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10.

Anymoniesraosivedbyﬂwepamesmthisﬁgmmerumrespeetofanyinsumneeeovﬁng
any assets secyrad by the Charges shall be applied in repairing, replacing or reinstating any
such assets destroyed, damaged or lost or otherwise in such manner as the Creditors and
the Borrower may, from time to fime, agree.

Disclosure of Information

The Creditors shall be at liberty, from time to time, to disclose to each other information
conceming the affairs of the Borrower in such a manner and to such axtent as the Creditors
shall agree.

Varlation/Alteration

Thecharges are hereby varied to the extent specified in this Agreemernit and this Agreement
shall ba construed and receive affect g8 a variation within the meaning of Section 16 of the
Conveyancing and Feudal Reform (Scotiand) Act 1970 and as an instrument of Alteration
within the meariing of Section 486 of the Companies Act 1885,

Compensation

The Creditors agree that, if this Agreement is regarded by-any one or more liquidators,
receivers, administrators or administrative receivers of the Borrower as failing to bind him or
them, any Creditor who will have benefited as a result of ariy action by any one or more of
such liquidators or others will promptly compensate the Creditor who Will have been
correspondingly prejudiced to the extent of the provisions as to ranking detafled in Clause 1.

Congsents and Enforcement

8.1 Each of the Craditors shall be deemed to have given timeously ail consents
necessary to the granting by the Borrower of the Charges.

9.2 Subject to the provisions as to ranking detailed in Clause 1, none of the Charges
shall, in any way, prejudice or affect any other of them as security for or in respect
of any sums which now are or have been or at any time hereafter become due,
owing or Incurred by the Borrower to any of the Greditors, and subject to those
ranking provisions, ail such sums shall be fully and effectually secured by and
under and in terms of each of the Charges as if all such sums had become due or
owing or incurred to the Bank and/or the Second Bank before the creation of any
other of the Charges.

8.3 if any of the Creditors wishes 1o exercise its power of sale over the Property or to
appoint a receiver or administrator of the Borrower's assets the Creditors shall
consult together with a view fo agreeing upon either the terms of such sale or upon
a sultable person to be appointed as receiver or administrator, provided that this
agreement fo consult will not prejudice the right of the. Bank or the Second Bank to
take action to sell the Property underitspowers or to appoint a receiver or
administrator without prior consultation in case of need. If the Bank, or Second
Bank takes any such action without consultation it shall prompfly advise the other

that it has done so.

Assignation and Transfer

10.1 This Agreement is binding on the permitted successors and assignees of the
parties to this Agreement.

10.2 The Borrower may not assign or transfer all or any of its rights, obligations or
benefits under this Agreement,

10.3 The Creditors shall not assign or transfer any of their respective rights, obligations
or benefits in respect of the Charges unless the assignee or fransferee agrees in
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1.

writing to be hound by the terms of this Agreement. The parties hereto confirm
that any such assignee or transferee will becorie a party to this Agreement.

Definitions ahd Interpret
1.1 Inthis Agreement uniess the context ctherwise requires:

11.4.1 "Bank's Charges” shall mean the Bank's Standard Security and the
Bank's Floating Charge;

11.1.2 “Bank's Floating Charge" shall mean the Bond and Floating Charge
granted by the Borrower in favaur of the Bank dated 14 March 2016 and
registered with the Registrar of Companies on 17 March 2016 as security
for sums due or to become due by the Bormower to the Bank:

11.4.3 “Bank's Standard Security” shall mean the Standard Security over the
Property granted by the Borrower in favour of the Bank dated on or
around the date hereof as security for sums due or to become due by the
Borrower to the Bank;

1114 “"Charges” shall mean the Bank's charges and the Second Bank's
Standard Security and "Charge"” shall mean any one of them;

11,1.5 “Creditors” shall mean the Bank and the Second Bank and "Creditor”
shall mean any of them as the context so requires;

11.1.6  "Property” shall mean ALL and WHOLE Aros Heritage Centre, Viewfield
Road, Portree being the subjects shown shaded pink on the Plan
annexed and sighed as relative hereto and forming part of property

in the Land Register of Scofland under Titie Number
INV25569 together with the whole common paris and others pertaining
therelo;

11.1.7 “Second Bani’s Standard Security” shall mean the Standard Security
over the Property granted by the Borrower in favour of the Second Bank
datad on or arourid 10 March 2022 as security for sums due or to
become due by the Borrower {0 the Second Bank; and

11.1.8  "Schedule” shall mean the schedule annexed to misA.graement.

112  Referénce to the Creditors shall be deemed to include assignees and transferees
of the Creditors; '

11.3 Reference to any statutory provision shali be deemed to include reference to any
statute or stafutory provision which amends, extands, consolidates or replaces the
sama or which has besn simended, extended, consolidated or replaced by the
same, and to any ordar, regulation, mmmenmrothersubmdmatabgislahon
madoundertl'lerehvéntstamta

1.4 Whers any Charge ranks with any other Charge, such fanking shall be upon the
assely sacured by such chargae

Goveming Law and s:abmm to Jurisdiction

121 Thegoveming law of this Agreementand any nor-contractiial obligations arising
‘ mnﬂfnrinmn,,,, ,._u&jl*ihitismglawofSwﬂand , 'g‘

12.2.  ‘TheBorrower and the Secorid Bank each Ifevocably;
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1221  submits to the jurisdiction of the Courts of Scotiand in respect of any
dispute arising out of or In connection with this Agreement and any non-
contractual obligations arising out of of in connection with it: and
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12.2.2 agrées that nothing in Clause 12.2.1 prevents the Bank taking
proceedings in any other furisdiction nor shall the teking of proceedings
in ary jurisdiction preciude the Bank taking proceédings in any other
jurisdiction.

IN WITNESS WHEREOF these presents consisting of this and the preceding 6 pages together with
the Schedule annéxed hereto are signed as foliows:

This is an Important document. You shouid take independent legal advice hefore signing
and s:lnn only when you fully understand the consequences and if you want to he legally
boun

The Bomower:
SIGNED for and on behalf of Isle of Skye Candie
Company Lid
place of signing
on
by _
: Director
Director (Signature)
(Ptint Full Name)
in the presence of
Witness
Full Name
Address

GrRAEN2 (pR) 7




The Banle

SIGNED for and on behalf of CLYDESDALE Ist! ISINESS FULFX mm ~SECURFTIES
BANK PLC by its duly authorised signatory |5 or

piace of signing <L Y DERE M\L .o .
o A\ T2\ Autoise

in the presence’

P odAe]

Business Fulfilment Team — Securities, 7-8
North Avenue, Clydebank, G81 2NT

Witness

Full Name

The Second Bank:

SIGNED for and on behalf of [Creative Scotland]

by its duly fauthotised signatory] [Attorney]

place of signing [Authorised

Signatory}
on [Attorney

in the presence of

Witness

Full Name

Address

GBOPE2 {08V21) 8
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This is the Bchedulo reforved to in the fongolng Ranking Agreement among Clydesdale Bank
PLC (trading as both Clydesdale Bank and Yotkshire Bank), Creative Scotiand and isle of Skye
Candle Company Ltd dated 29 mage it~ ?m
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