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Registration of a Charge

Company name: HOPSCOTCH BRANDS LIMITED
Company number: SC376134

XOAABWDV

Received for Electronic Filing: 01/07/2016

Details of Charge

Date of creation:  24/06/2016
Charge code: SC37 6134 0002

Persons entitled: EDINBURGH ALTERNATIVE FINANCE LIMITED (TRADING AS LENDING
CROWD)

Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Electronically filed document for Company Number: SC376134 Page 1




Certified by: HELEN MCKAY

Electronically filed document for Company Number: SC376134 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 376134

Charge code: SC37 6134 0002

The Registrar of Companies for Scotland hereby certifies that a charge
dated 24th June 2016 and created by HOPSCOTCH BRANDS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 1st July 2016 .

Given at Companies House, Edinburgh on 4th July 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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BOND AND FLOATING CHARGE .

by

{ar

HOPSCOTCH BRANDS LIMITED, & campany neorporatid under (he: Companies
Acts-with-registered nismber: SC376134 and having its regirsmmd ﬁfﬁc& at 272 Bath
Btreet, Glasgow, Sootland, G2 41R (the *Chargoi™) e :

i fhvour of.

@

'_--EDINBHRQH A&TEMATiVF FiN&NCE LiM§TEB {tradmg ay- LENE}ENG

CROWD 2 company mcezpe)raieé amdeﬂ the Campamc& Acts with:registerod number
BC468392 and having s registered office at 23 Manor Blace; Edinburgh FHZ 73X as
Agent for the Leaders as defined B the Loan Contract reféired to bslow (the “Agent™)

CONSIDERING THAT: o

) the Lenders havs agreeci te make & Eean faczizt}« avaﬁabie under the Loan Contrast {ax
defined below);

{ii}_ . rme of Ihi’: sm’;dmms ;Jrececiam £ tiw avazlabz sty of t%aﬁ fac:hty xefer{ed to i paragraph

(1} abcwe s tha’t the (,%;argnr grEnts 10 ﬂw Agent this bond and ﬂgateng charge.

NOW I 1S HEREBY AGREED :;g;amingemm ASFOLLOWS:

}
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DEFINITIONS AND INTERPRETATION

Inthis Tnstrurnent:

» '“}%\&miﬁisiraﬁar_” meaw; aé_y_ ddministrator, ép'rmin{e& ;'}z;rs'u'a'n_tm #hifs Instrument;

‘.‘_‘_f}e:ﬁm].t:” ?z_a_s' iﬁé'mﬁaﬁiﬂg givaﬁ‘%o it -i'h'the:fi'.;ééﬁ Caﬁmﬁcfz o

» “lnsuraneﬁs m&ans the Lﬁargsr 3 miefest in dli L{}z}tmcé‘s aﬂd pﬁixc;es of insurance
_"_'whzeh are from fime: 1oy time: taker mri or gifected by or on behalf of the Chargor in
"com}eaﬂan w:th the Sesurad Asset@

o
<@

._ “Lendars” means tim pr{mderg cxf i:}ae ieaza under the: La«m Cc-nfract whoss detatls are

' heid by ﬂye: Agant

“Laoan Contract™ means the loun sontrsct cc}ﬁsiiiu.éﬁr'l' %3:’ the key contract-terms and
toan conditions dated on oF abdut the date of the Chargos’s execution of this Instrument

“hetween the C!largc}r and the Agent o belilf of the Lenders;

a3

AT

i
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“Heceiver™ ineans any receiver or adminisirative receiver appaisted in respect of the
Secured Assels {whether pursuant to this Insirmnent, pursuani to any stafuie, by a court
or otherwise) aod fncludes joint receivers;

“Herured-Assets™ means the whole, of e property (indluding uncalledcapital} which

s oromiay. be-froin time toHme whils this. Instrument 18 in force comprised n the
property and undertaking of the Chargor; and :

“Seeursd Liabilifies™ means all prosent and future obligations and labilties of the
Chargor o the Leniders {or any of ther) vnder or in connection with the Loan Contract,

T vitethise aetiak cofttingent,:sole; ot and/or sever o otherwike, icdiuding, without

prejidion ot foreghing gonsrstity) all: ahiasc,azsms o mdemmfy the Lienders {or any

e uf them} Lmde; the Loan {?e;ztrac”{

Construction

121 :Ca;mahsed TS, éaf i i the Lian Coritract have, usiless express y dafmeé

i g 'mmmm 1his saind meamnv i this Fistrnens
122 _.Any refc?ence o, OF0 any specified provision of; this Instiuinent, the Loan
' 3 'any Gﬁle &B' meut ‘shiall b Construed as mé‘erencfs o, oty such
gpetified provision ‘of this Instiiment | the Lotn Contract or siich other
dovumient - as i force. fur the time bcmg and as amended, zae}vatcé
sz;p;z}e;zzemed extmded ot restated iwhzch a3 the Cﬁafgor spﬁmﬁmliy agrags
*and - acknowlstles i relafion. 1o the Loan Contreet may include, without
Tnifation (i) any inetease or reduction. iy any aniount ade avaifabie under
the- Loan Cortract andfor any alteration andfor any addition to the purposes
For which any such amount or increased or reduced Afimt may be used; ()
-any anclltary Tacilithes ‘provided in substitution for or in addition to the
- fapilites Grigimally mafle availably Gndsy 8 Léan  Contradly (i) any
rescheduling of the indebtedness incurred under the Loan Contract or changs
i the. final“fepaysiont of sk Tndebiodhels, Whethes 1 iolation or in
connention with any of the: ﬁ){f:gﬁmg; (:v} arry substifution of Any existing
'_ bermwer iider the Laan Contract for apy mizer bﬂrmwef ancifﬂr any addition
of any new Botrowsrs unider {he Loan Eantract, and (vj ay combmawm ot
any of the foregoing) in each cass I secsrdadios Wit the beerms of the. Loan
- Conteact or, as the cage iy b, with the agreement of thee relevant parties and
’ {whaﬂa Ay wonsents are reqwmé o he Ghtaimed as & wnértmn to such
amendment, novation, stoplement, exteision or pestitement bemg permitited)
with tie requisite consets.

VLI ThE ek s “Security” Heans any security Gredted by this Instrument.

1.2.4 - A referente foany assEt, uiless the context otherwise wequires, includes any
‘present ahd fiture Asset,
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Ad
- e dateof exscution of fis l?nqmzmem any fixed seourity or any other. floating charge
© et the Securell ASséts ot sy parl ot pars of them, other than fn-favour of fhe Agont

432 .

43 .-

9

1.2:3 . Hihe Agent considers thatan amount paid to it or a Receiver or any Lender is
= capable vof being cavoided-or otherwise set-aside on the liquidation or
~rachiinistration of-the payer or otherwise, then that.amovol will not be
- onsidered-tohve been irrevooably paid for the. purposes of this Instrument,

126 Unless the context otheryite requires, a reforenve toa Stcured Asset inclodes
the procesds of sate of that Secwred Asset.

BONG
~FheChangor underiakes to the Apent fov 11561 and s fiistes r the Lenders hat it will
‘pay ob-discharge fo e A gent alb the Hecared Dinbilities on demand $n writing when the

Becared Liabilitiey an:ne due-for p&ymenz ot discharie {whether by aeceleration or

sootherwisels

. Patagraph 14 of Schedile B 1o the. Inselveticy Act (ineorporited By Schedule 16 to the
- Enierprise: Avt 2002y "&h&ﬁ apply toridhis: Tstrusnsit whzcb 1§ ;ic{:t)rémgiy 2 qualifying
itoating ai}arge RO S

:FL(}&TH‘@G CHARGE.

The Chargar 4 'sé'cu; Etv'ﬁ}r ﬁze'p&ymém and discharge of ail the Secured Lisbilities

i Zheseby grant:, e v cf e A genz 5 fiouting. ;harge pverthe Secured Assets,

: NFG&TIVK ?L?ﬁ(}E ANE RANK,%NG QF "FL(}A’E"iNG CHARGE

’E‘he Chargcr agrees t§1d§l it qba%% h& pmmbtw& frotn grantmg or-craating subsequent o

ot it favour of another: person dni-with:-the prier wiittan conseat of the Agent,

Ay fiwed security gﬂ"'arété&-b}é-.tﬁc Chargor in favour of the Agent {whetlier before or
- cafter the date of execution-of this Instrumenty shall vank dn prioeit 1o this Security,

b the event that thee: Chinrgor dranis-or oreates any fixed seotniny of flouding charge in
breach of the prohibitioti-io Clavse £ 1-or with the consent of the Agent wnder Clonse
4.1 but with ng written agresient of the Agent as fo the ranking of them, this

- Histrament chall rank i gsnemty 16 that fixed se:curiiy or ﬂaaﬁmg aharg&

UNBER?AKiNiu&s

e 'Cimrgar' herehy orideitakes to the Agent that Foshall sarryon and condeot its
/sty and o ffais T proper and efficient manast &nd, uiless sherwise specificaliy
: _';nemmted nithe Loms Cﬁnimct it ahall
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keep all of the Seciwed Assets in good and sufficient repair and all plant and
rchinery . or other mioveabide propesty in géod working order and condition,

dn-each case Talr wedr and tewr excepled, and, whefe necessary for the
- efficlent conduet 61 it bisiness, renew andréplace the same as and when the

samie. shall become ﬁ%sufete, WO QUt oF éestroyed (if commercially pradent

~tordersol;

not, without the prior wiltten conseni of the Agent; become cautioner,
guarahier or sureky Tor any person, Hrm ot company;

ooty ithout theprior widtien consent of the Agent; undertake dny obligation
-ty any third party whirsby-the Chargor’s vights 1o recover or take payment of
~amy monies due o Wwhich msy become. due to the Charzor o any debtor of

the Chargorars postponisd Gr subordinated to the caling of such thisd party;

ey wllovents; ahtes; xes Tovles, aisessrmenty; Tmpositions - and - outgoings
o wikatsoever, whelher - goveinmental, musitcipal o otherwise; which may be

itnposed Hpon o paveble In respeet of the Secired Assets. s and whes the

samie shall becorme piyable, tiking into acoount agreed periods of grace (if

ey y and also puﬁcmaéiy pay . and dscharge ol debts and obligations which by
Lawy may hava: pa‘mﬁty ﬂvw “this Secmty,

i ané keep 11151;1‘&2(1 su&:i’x Gf th&z &e‘mre(i Aase&s e e:ompr;sg henmbie and

vaal, mw&able and ?ﬁ‘t‘s‘)i‘%ﬁi pmpﬁrﬁy and offects of every description with

3 ﬁn{ismnlm msurame wmpamms or other inSlrets to e approved by the

Agent dgaingt losy or damage by fite mmd such othet contingencies and risks

gy b requmé by the Agen% irr thigit fll reinstatement value of for such

-insured valte asibe Ager;t ey spemfy orapres from Time 1o tine fn writing

-+ For the Hime By inthe naine:of {he Thaigor with the fmerest of the Agent
- gidorsed on the policy or polisies.or notod as the Agent may require;

-duly: pay-all ‘premiums and sums-pavable for the purposes and produce the
“reseipty: therefor of ‘other: svidence of payment fo the Ageat within fourteen

days of being req‘zsﬁsteé by the Agent g0 to do, and not do- anything or omit o
do-anyiling Twgr upnOr telating 10 theSecuved Assets or amy pazi thersol
which iy mﬁder a:zy iﬁSHT&ﬂCﬁ‘; vipid ior vmciabien

-.'mi.'withi;ut the; pries‘ v'qr'iﬁen c'tmsa:;t of thie Age;;t el wransfor; lease, hire
o, lend, diseount, fiictor; charge or otherwise s;i;s;mse of, c%ea} in or yeniove

all o any o the Secired Assets;

ARy the Agent of any frechald or- leaschold: property thie title to which is

~repiehtid BCVEM: Lind Registy {England and Walss} sod of any application

which miay be madé to record or régister b HML Land Registry orany other
fanid tegistey (other than the Register of Sasines and the Land Register of
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Scotland)y the fitle to'any frechold or leasehold or other property owned by it
and to produee to the Agent the relevant official copy of the tite;

notify the Agentiof any lrade marks repistered or abplied o bé registered In

© ihe register miztuiained woder Bection 63 of the Trade Marks Act 1994 at any

fime prior toor affer-the date ol this’ Instyument i the Tnited Kinpdom and
deliver fo the Agent along with such notification Form TM 24 (or such other

- form - us v rmay - be! preseribied by the Registrarof Trade: Maiks' for the

registration of the prescribed particolars of the Brint of & ssodrity interest
{whether fixed oF floatingy under Section 25 of the Trade Marks Act 1694),

sty ompleted and teady o be signed dnd: despantisd by the “Adest o the

3130

Clomptrolier General of Phitents Thsigns and Trade Maks:

maTitain Iy sentre of wals Interests (COMI) for the purposes of the Council
Begaidlion (FCY No 1H6/2080 an Inselency Procesdings in the United

_ Kiﬁ'g(i{)m.

Excep% aS ﬁm Ageni may fmm i fio} :ﬁme gi?&m'wm agree i wriiieg

b C&argor shaii ety get i and realise in the e;réma;y wourse of its
i ::tra{ie o buisiness all i Book debig’ {birt this shall ot ‘permit the seliing,

= dssipning, fattoring. @r.d_xscau;atmg. of dflior any of Snck book: debts) apart

b R

friom balantes Standing 5 the credita sny adeot with any bankor fnancial

1 instibution and, netil payment into & HechinE &8 provided: below, shall

pracurs ihat ¥ holds the proceeds of such getting in and realisation (incheding
all monies receiviable in réspect thereofy in trust for the Agem in such mantier
as the Agent inay require;

sk Chidrgon 'shaﬁs-ihﬁseé:iéééiy--_;'a'a‘y"énts suich account oF atcounly with such
- bankoorbanky ay the Agent may fFonriime o dee dircel B wiiting all monies

whatever payable or paid o it froim Himé (o e Iniclading, without Timiration,
afl monies which i may receive i respect of the book and other debits and
claims secured by it under this Tnstrinment; mod 0

U ey tiene Ealled upoir -t doiso by ihe Agentythe. Chargor shall

immediately executs and detiver to the Agént v assigmtion of all or any of

<ty book debis 1o the: Agent at té;e cost ﬂf iim Chaz‘ggr aﬂd i such form as the
i Ag,emt may rsqmre : -

The Sh&rgi};* will ohserve ané pel“f@mi i all fespicls réstrictive’ and other covenants
and stipulations and burdens. for the Hme being affecting itz herflable, frechold or

“jenvehiold: property: of the mbil of 45 o the sifbyment of the same 6 #ffecling its
“aiovenbis o ersonal property ORI ancillary or sornsoted vights snd will ot without
it peios ehtisent inwilting. of the Agetity érer it any | ondrous ot restrictive
obligations with repard hersio anil dhe Chargor will ot 4o or siffer or omnittd he done
~any Bty iateror Mg Whéreby say jrovisions of any Act of Parlisinent; order or

2
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:5.‘6 :

7.3

~dHigence against o7 anyis
- iwhich m:gh% b ﬁxpeeted o dead thigreto,

The Qhaz'ge

- atherw;se)

_regulation whatever from time to tie in force affocting such pmperiy or rights shall be

ffringed. -

The Chargor-will notify. the. Agent prompily -in the event ol any croditor: exercising
£ the: Seoured: Assets wherev&r sitiated or taking any steps

-.---"{hc Chm’gm wi lI neﬁfy the /&gem pmmptiy cai' il auqmsrtmn by it -of any heritable,
- fieehaéd or isasehcsté pmperty

A afi%}e Agem Gir mqmres x;i&;msﬁ wzth the Agcmt aﬁ certificates, deeds
aridd other diciments of tnﬂs o evideiige of owigrship inorelation to sl or any of the
’Egecureé éssets

-SE’?—G}?F

W;thau% preludxce o bty oF its. mhar nghts remedies or powers, the Agent shell be
eritiiad g %mid Al Eiislerts whmﬁ ar mw or which may:at any. time heteafior be at the
'crecht of gy, qrcHuAt o acehunis in. the v of the Chirgor with-the Agent 2y secushty

: '-f:}r ‘iiia Beckired Liabilitied and t{) applyawithout notice o the'Chargor any such sems in
-.arzd mwards chscizarga of the: Sﬂcu;“&d L;abxhﬂes Tha Agem sha}] not B, ni")hged to

exemse E’{S ﬁgﬁ’ib undar i

mgﬁkcﬁzmm*gf '

< -addition 1o amy stam‘énry g:mwsmns cﬁncem;ﬁg ‘eniforeeability: vi attachient this
- Secirity shall begome enforpeablz upon: it the: Agbit’s powers of appoiniment snd
~oither rights dnd powers: shall i}eccsme ﬁxermsaijle @t amy tirtie niter: -

713 Eh'e ae;:c‘umz'we (}f 4 })_é["‘auiz; [V SR

I I _;%%zc recexpi ofany mc;uasi fmm tbe poard of dzreaw;‘s ofths Charger or

o e the ’{akx;zg {m’ purpﬂﬂ&‘é mkmg} by any person 0% any-step towards the
witiding up or dissolution of the Chargor-or towards the appointment of any
adiministator, Wistes, adrimisivative vessiver, reccivei‘, hquuiamf ar the ike

o the Charger arthe wiwia or mzy gaﬂ of ity pmps:'rty

s .-'and il Ager;t maﬁy thea {ﬁf aAS HOE thenaaﬁer HS: }}ennﬁtaé by law} by stroment
o WEIRE Appoiit iy person: 6F persons. Glmdre: than ene with power to-aut botl johly
o separately) i be: ai ‘pdsinistrater of the. Gliargor or {subject; 4% applicable, 0
- Section 724 of the Tnsolvenicy Aict 1986) 2 veceiver of the Seoured Assets.. I addition,
-and-without'préefudice to the foregoing provisions:of this Clause 7.1; e the even that

&




7.2

IR tnvere al Xy amémary gcﬂemi meetmg ﬂf" the {;harger

any person-appointed 1o-be 2 Receiver shall be removed by a-cowt or shall otherwise

~geage to-act as-suck, then t?zc Agent shail be entitied so to- appﬁmt another person as
K Raceav&r i1} Ins pfacﬁ : :

Ay Admiﬁists.“amf_ shall have dud be enfitled to-srsrcise, I addition to and without

Himiting all the powers-of 4 adoiaistrator under the Insolvensy Agt 1986, all the
powers of a recsiver under Schedule 2 of the Insofvency Act 1986 and a Receiver shall
tave and be entited to éxeraise: I addition to and without Hinitsg all e powers of &
receiver under Schedule 2 of the. Josolvency Act 1986, all ihe powers of an
adlministiative revever sB bl i Scheduls’ T of the Msolvsniy Act 1986 togsther with

(i gither case) the powek 15 xeicise: dny Powers or Hights nbidental 1 owhership of

the Sprdred Asels, tneTuding (as regands: shared mid other securd t1es} any vnimg rights
or nﬁhfs of enﬁ}rcmg ihe BHE tagctimr with powet to: o

FAT ampiameni ami éxercise all of any of the C&arg@r s powers andlor rights

 andfor-obl g&tim’zs wrader any umiras:t o i}i?zer s,gmeme&n% f{:ﬂmzzg apmt of the
‘Becared Assets; : : :

T2E ke By arrzmgement ar ﬁam}:}mmase which he sl think ﬂxp@dlem of or'in

- respf:ct of any dmm i)y of agmnst the Lhargon i

DTS prodviote of }}mcuré the formiation of BNy neW Colnpany b Corporation:

IR gl Toi G acuive Tor cash’ o pfkervise any shars capitd of such ew

ooty o corporation in the nare of S Charger and on e behalf and/or
i the namels) of'a nommines{s) or trusteefs) for iy :

f}f or realise 1}313 Secured_ Asseis ot dny part 1 z_ereof m any sush new company
o pofperaon aid “accept Ay considiiation’ ot of the consideration
therefor fn'th iaie of the Chavgor and o its behalf and/or in the name(s) of
- ey -nofines{E o Fhltes(s) o T ey shiates o Tortlisr shares:In any such
oY b’f'ﬂofp‘é}'&tiéﬁ o altow: The payment of the Whole o any part of
*slich consideration to veiain éefeﬂ*ed oF euis%aﬂdmg by’ wa.y af Ioan or debt
Copigredit : : : :

726 sell, assign, fransfer, edchanpe, hire oul, grant Teases of or otherwise dspose
: ofor - reatiss o Debintf - of-the - Charpor gy 'such “shards or’ deferred
svrendisideration & pia'a‘“t the'mﬁi" -dr ahy: 'ﬁghts.ar-&eﬂéﬁts atfaéhin'g.‘tilarété;

STRE 'acquzm any pmperty o beﬁzdf‘ off fhzz Chargor

SR i deall sucia other i aad th Higs a8 e miay mnsmder fittessary or desirabie for

* profecting or fesliving the Sesured Adien or wny part thereof; or incidental or
7
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1.

-gonducive to any. of the maters, powers or authorities conferred ov &

- Rei:e_%v_er wirdar or by virtue of or pursuant 1o this Instrument and exercise n

relation to the Sevursd Assets, o any part thereof, -l such powers and

authorities and do all such tilngs a3 he would Be capable of exercising or

- doing 1 be were the-absoluté benefiolal owner.o¥ the same and use the name
- -of thie Ghargéf 'f?_:}r.a!!'i a;‘:ti'&ny of fhé-purpﬂges’ aforésaid;

. mb}act diways E ) ’ahe nghts uf the Ager;t 5 imicfar of thiis Secumy

Ta ﬂae c:xteﬂt tha.t a;zy nf the Sacgmé Agsefs constitntes “f‘ nmcmi e:&ia‘rﬁrai“ and this

Tastrurnent and fhe ﬂi}hgatmm Gf” ﬁ’sa Lh&rga{ hersmnder constitute-a “security financial
coltaters] arrangement” (in) eac?s ca-ae a8 defined in, and for the purpeses of, the
Firepieial Collatera] Arrangamfm%s {Nc} 2} Regz;{aums 2003 {81 2003 No. 3226) {the
“Regulah{ms”} the Agem: shail v the right to ‘appropriate all or any paet of such

Financigl calla{gml HYOF: mwanis ézscéaarge of ihe Secured Lishilities and may exereise
such rzght t(s a;)pmgar;aie upem @,wmg writien notice o the C&argor For this purpose,

the partics agres that the vaisa of such financisl eoliaersl s¢ dppropriated shall be (a)
in the case of cash, the amaum stamlmg to e eredit of sach of the relevant accounts,

together wﬁh Y 00K e isu‘z s.mpagied interest ?t the fine thie right of appropriation is

exervised; and {By in:the, ok any shsives;. stocks, debentures, bonds or other

seswrities or n%esmﬁm,s e markﬁt price of such shires, stocks, debentures, bonds of

othier seCurities Of mvest;neﬁts éetermmed by the Agent by réfergice to a public fadex
ar by sush mher pmm&s a8 the Ag,e;m gy select, incloding tndepeiident valimtion. n

. eatlt oasgy the partied dgres thai; the et of valoation pmwdcd forin this Fnstrment

shatl wnéﬁlm’ea B commema}ly mon&b%c meﬂmd of valuation for the purposes of the
Repnlations: : : :

o OFFICE OF REQEMR

. Any Rme;ve' 'dppmﬁm izmier Liause 7 {Enﬁ)raemem} shall be the. agest of the
- Chaggot for ai% puFpossand {suibject 1o the. provisions ofthe Bsolvency Act 1986) the
Rty a}cne shallhe re:spms;%ﬁe for His contiads, engdgements, acts, omissions,
- defayits. (md logses: afid for Mabifitles Hictsred by fiber .:mé for-hig rermumeration and his.
- SO3TE; chiagges: zmd f:xpensas dridd e Agent shall not ineur any.liability for those (either

to the Thargor or iy othier persm’a) by reason of the Agent making his appointment as
such Receiver or for'any other f‘easm}. whatsoever.

o Any Race;ver a;)gsmmed zmder L%ausc "F {Eﬁfmﬁam&:}t} shail be em:fieci o

remavierstion for. hig services -and: the sservices. of Jhis . firms approprisie o the

responsibilities Hvolved. Su%}]eci o Seutivi 58 of the Instivenoy Act 1986, the

remuneration of: the: Rﬁcuver may befl o byithe Agest-fand, may be-or nclude a
commission calonlsted by rem_e;;_ge to - the grogs, amodit of all money feceived or

otierwise and wiay inolids venpneration : in condection with  claling: ‘actions or

‘provesdings mads of bréﬁght againgt the Receiver by the Chasior or-any other person
oot g perﬁ}maﬂca o d1saharge of gny ohiligstion impossd-upbnhim by statite o
- ilherwisel bul; such remimetation- shall e pavahie by the Clergor alone and the

]
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2 -'The sectrity creﬁteci by, anci ahy %c&:’ﬁi\i {iiterest cotstituted pisiantto this Instrument

amourt of such remuneration shall form part of the Securad Liabilitles and accordingly
he - sepured on the  Secured - Assets unéer this ﬂeatmg Lhﬂrge covistiteted by this
Instiinasnt e : k . :

o APPLICATION OF ENFORCEMENT PROCEEDS

Allrionies received by the Agent oy Resetvar under 8t by vine of this Insomment
following enfvivement of the showiy hereby pranted or of any secwrity intercst

dofistinned purduant: izerew shai§ b appized siubject to e claims of any creditors
“Fapking in pridriyto or g:»arz pczssu wrcia thf: ci&ams caf i?ie {\gamt e this Bistrament,
o octhe ifaﬁi}wmg {}rder G : :

BB S A 'ﬂm'tly,-” i GI'-_ -ifaw‘zuﬁs Apayinent of ‘Al costs; charges and- expenses of or

incidiental 1 the abpointment of the Receiver and the exercise of-all or any of
hig powers,- mciutimg ids -femuneration and all oulgoings paxd by and
: izabﬁfaes msumaé §:sy hzm asa msui‘i of such exetcise;

R e -éé’u‘mﬂiy‘ 'i;é o mﬁéﬁfdé datisfanticn nf'ﬂw Secured Lia%}iﬁtiés' in'sisch orderas

R Agent shaié i m abss:iu%e dquretzcm decsés and

S PR hmﬂy, any sus‘ghzs sha§§ be pmd i ﬁ}e Cimrgcrr o any oihm' p&rscm entiied

: mem’ﬁ}

.N@f&iﬁg“&éﬂminaﬁ:iﬁ .'thié"ﬂi_ﬂéaizﬁffséﬁlﬁ shalt Tinit the gkt of e Beveiveror the Agent

{arid thie Chatger 1'éka'awﬁeégés thial the Receiver and the Agent are 5o atitled) if and
for ) kmg as. the Re%iwﬁr ar i Agem in their discrstion, shall comfder it

* approprte ot place i ar a:zy mnme" attsing fionn the enforcement of i secnsity
“interdst heschy grantui oF B0y securt%y “predted  porsnant 10 s Instroment inte a
| GpEnNE R0 NNE, Without: ity obligation fo apply the same o any part thereof inor

towards the éﬂr:ﬁarg,,e aof cmy of the Secured Liabilities,

B8 ?RQTEWiGN. OF SE’C{ERITY- RO

Thie sssurity croatsd By aid sy SeCatity intérest Sonilituted pursuart to this Tnstroment

~shiall B contiiuing securiy notwithstanting any settiomivit of accsant or other matter

or thing whatscever and in particalar (hut-without préjudice wothe generality of the
foregoing) shall ot be considered satisfied by an intermadiale repayment or
satlsfaction of pirt oty e%’ihe Setured Lisbilites andshall continge i fulf force and

- effent u;mi fotal angd mevacabie satxsg“act;en of all the Sscivsd E,labmtiec;

s ghall e acidztmn o and sl wob i iy iy ptejidice v be Prejudived by any

collateral or ¢iher sodurity; Fight' b sermpdy whish e’ Agéht ity how orat sny fime

hereatter hold for all orany partof the Securéd Liabilitiss.
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CIGG2 0 dle Ageni“@ampeuﬁding w&;

No faihere onthe part of the Agest to exercise and no delay on it part in exercising aiy-

- vight, Temedy, power or privilege imder or pursuait 1o this. Iasttument or any other

document relating o or sectiring alt or any patt of the Seeured Liabilities:will operate
as a waiver thereof, nor will any single. or pariial exercise of any right. or remedy
preclude any other or further exprelse thorsof on the sxercise: of amy. other right or
respsdy. The tighis ahd remedies provided in this Instrument and any such other

- dociiment are cumilative divknot exclugive-of any right or remedies provided by law.

- Each of the provisions i .'tﬁié_ Instriient- shatl be sevarable.and distinet from one

another ‘amd iF sl any tithe any ‘one: or ‘more. of such provisions is or becomes or is-
declared sl and void, invalid, illegal or nnenforceable in any respect underany law or
otherwise howsoever, the va!iéity 'Iegality and enforcesbility of the remaining

_pmwswm of " this instrume;zt shai% et i any way be-alfected or impaired by that
. OCEUrrEnGE: e et . ) )

I the Agen% or any-jqﬁief”Lénéer: reccives or is desmed to e affected by notice,
whether actual-or constructive, of any subsequent sscurity of other intorest atfecting

- any. paftof the Secured Asset and/or the proceeds of salefs) thersof, the Agent inay

opena fiew scedtmtor Aeotnts i e namie of the- Chargor. - 1 the Agent does not open

A tew BosaTt af amsuﬁfs, it shisil &cver{l‘ae{eﬂs. b treated as i i had done o at the

firn when 1 teceives orowas cis:emed 1o have reosived notice and asand from that time
all payinients made by ihe Chargor the: Agent (whether in s capacity a3 trusies or

aﬂmrwm} shaii be credited or be mateﬂ 4 having been cradfted 1o the new sccount or

_.:nm apefazf: 1{3 rede;ze thits “rtieng for which- this: Instrument 18

'Neiihar tﬁe Qéciiﬂty creaﬁed by, ng 'any sgcurxty mﬁerest constitited puirssant 1o, this
: -3-{mtmmem oy the r;ght& powers; diSCZ'etli)}}S and remiediss cotferred upon:the Agent
: -by thi‘? ?ﬂstruga'sef;t a5 by %aw' ??ﬁaﬂ be: dzacﬁarged m}p«zzrsd or.otherwise affected by

1061 any present or future'security, guarantes; indemnity or ofher right or remedy
held by or avaifable fo the Agent being or becoming wholly or in part void,
~voidable. of unenf‘mceaiﬂe onany:ground whatsoever: or- by the. Agent from

s 1o time. exahangmg, v‘xrymg, malzsmg, mleasmg g failiag to perfect or

eﬂfame a;sy afthc samgyor: : e e e

: zschargmg ar re?aasmg oF varyiig e :ai}ﬂﬁy

ook ier gratiing: zmy Hihe méuigeﬁce - voncession o, the Chargor or gny

other pefson ﬁ?‘ ehgwing. {ic:iermmm& varying or increasing any

S accummﬁdaiz@n AT traﬁsactmn m any - manser wélaisaevar or-concurring i

i aeogplng or; vmyr;zg i cnmpmmlse EPCATIFeTAehY o seiflenet oF omitting
o claiim ot enforce. pay;_zzerj;t frotn the Chargor or any odhér peyson; or

1063 any act or omission Which woiild not have discharged or affected thie liability
of the Chargor Tad it beeni a piincipal debrod Wistead of cautioner or by
10
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--anything done--or omitted witich but for this provision might: opemic to
- entsperate the Chargor from the Secored Liabilitiesy ort :

Hhod  any §ega§ Jxmamtzcm, dxsabi zf:y mcapamty o other similar cncmnstance
velating o the Chargor. SR

The Agent shall not be obliged, before exercising any of the vighty, powers or remediss
conferred upo‘n it by ar pufsuam o this lnsmzment or i}'}r faw, tor

1071 iaé«:e Bty ation or cvbtam j&égemcnt E é&aree it azzy cauﬂ agamsi the
: : {,hargar [ S : T EE

19.7.2 'make o ﬁ]e any slaif to rank o a winting=up or Nguidation of the Chargor;
ot

W73 eafoice or sedk 1o eiiforee any offier decurity taken, or -¢wercite any right or
plea availeble o the Agent, in z'e:spect of. aﬁy ef zhe C!mrgus 5 ﬁbizgatwns
utider thé Loan Confract, : g B -

S FURTHER ASSURANCE -

wnThe Chargm shall-exetute and Jo sl sich sssurances, doteand thingy as the Afent may

15

1%¥

require-. for ‘perfecting of protectiiy the secwity created by or purstant %o this
Instrument.over the Secured Assets or for Tacilitating the realisation of such assets and
he exercise of all powers, authiorities and discretions conferred on the Agerit 6r on any
Receiver by this Instrument and shall in particular {but without Hmtation) promptiy

< after being requested tordoser by the Agent or-any Receiver execute all assignations
- andrivansfers (o favour of the- Agent or any Recelver of W such ndminse as sither shall

directy of the Secwred Assets which come inkd existerics” after the: date’ of this
Tostriment and give all notices orders and directions which the Agent or any Recebver
may think expedient for the purposss Spetified Tn this Clause 13 :

HEANDATE AND ATTQ&NEY

’i“h;: Ci}afgﬁf hﬁmby zrre:vmbiy abpoinds f%ae &gczst and wany - Recsivel 1o be i
manidatary and atorney for'it aaid onits behalf and in-its nae orotherwise and as such
o créate or constitule any deed, or 1o make any alteration or addition v deletion in or
o, any docuimeits which the Agent 6r the Revsiver may tequire for perfecting or
profecting the title o the Agent of the Recelver to the Secured Assets or for vesting any
of the Secured Assétd i the Agent of the Receiveror its nowiness or any purchaser and
to re-deliver the same therssfier and otherwise generally to sign, seal and defiver and
peract any ﬁxec%-sacuriig Hoating charge, transfer; disposition, assignation, security
and/or assurance or-any writing, assurance, document or act which may be required or
miay be deerned proper by fire Agent or the Receiver on or In connedtion with any sale,
lesse, disposition, realisation, getling in or other enforcement by the Agent or the
Reveiver of all or any of the Sscured Asseis.

11




13

. The Chargor-hereby ratifics and: confirms and agrees to ratify- and confirm whatever

any stch thandatiry oF attorney shall do in the exercise or purported exercise of all or
any of the powers, avthorities and discretions referred to in this Clause 12,

EXPEMSES AND INDEVINITY

o The Chargor.must:

132

immediately on demand pay ai}..casts and expenses {including Tegal fees) incurred in

-connection with this- Instrument:by the Agent, attorney; manager, agent of other person

appoisted by the Agent under this Instrement including any asising from any actual or
alfeged breach by any pmm; of any law or vepulation, whether sds.‘img o the
envirenment or otherwiseyand. :

keep each of them mdemmf eci agamﬂ*i: any failure or cieiay i pa}mg thise vosts or

-@xpfmscs

AS‘%IGN&TIQN BY THE AGENT

The Agent sy assigs and toansfer A0l of it ripliss and oblipations’ wider this
Instriment B a re;piascmem Agent. U;xm such assignation dnd transter taking effect,

Jthe rep}acemefnt Agem shall:bis and B deerried o he aoti ing for feeiland sy fustee for
: the Leﬁdm o1 ‘s‘ﬁe purposesaf. iy iﬁs{mmmt i piﬁce c;f the: p&’&V;GﬂS Agent..

| NOTICKS |

e All mi:ices requests, éemands and aﬁw cofmuitations m be plye zmém this
o Ingtiurmient shall be:giver sid/or fe.desmed 6 be given in the sdmes inanner.as notices

o given: viider the L(}ém Con%rau

GDVERN?I\EG LAW ANQ J{ZRZSBK?TIQN

This Instrument shall be.governed by, and construsdin slb respents in aceordance with,
the law of Scofland and, for the benefit of the Agent, the Chargor ivevocably submits

-+ o the non-exciugive; jurisdiction of the: Scottish- courts but:without prejudice o the
. ability. of the. Agﬂﬂf‘. o ;amceeé agamst the Chargorin fmy Gther.: appm;ariafa
; mrrsdwimﬂ B . S }




by a6t vaeager or equivalent seconst officer of the Agent
e ssitest exror, conciusivily detormine the Seoured Lishiltes
: mﬁ and il donstings # bulesee and charge apsdast the Charpoy, and no

U it o fleirgs or of & Sueitened sherge for pewment of dw balanes so
constitied gl pams wor aay s of ewscwtion Gereon be pawmd ersept ow
copsigiation. The Chatporherthy conionsy to 80 mgisiration of St Tostramest and of
any stich ertiffeats for predcrvation and snsoation: TN WITHESS WHEBEOF fhess
ety cousisting of fhis and the prossiing 12 g v grechtd as follows:

THE CHARGOR

SUBSCRIBED for und on behatf of
e soid HOPSOCOTCH  BRANDS
LIMITED

at {\ ims*w—"gw-u:‘;,am;«g;_ . 3;%2%%??'; I
o Slbalihi

by %z%ﬁ»l,tm% {Q’“{u-w
Print Fult Hame

ol this withrsg
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