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A & B BUCHAN LIMITED (REGISTERED NUMBER:

BALANCE SHEET

SC375607)

31 MAY 2017
2017 2016
£ £ £ £
FIXED ASSETS
Intangible asscts 30,000 40,000
Tangible assets 169,200 180,595
199.200 220,595
CURRENT ASSETS
Stocks 414,700 362,580
Debtors 180,971 82,144
Cash at bank and in hand 425,519 364,184
1,021,190 808,908
CREDITORS
Amounts falling due within one year 558,358 440,416
NET CURRENT ASSETS 462,832 368,492

TOTAL ASSETS LESS CURRENT

LIABILITIES

CAPITAL AND RESERVES

662,032

589,087

Called up share capital 106 106
Retained earnings 661,926 588,981
SHAREHOLDERS' FUNDS 662,032 589,087

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 May 2017.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 May 2017 in
accordance with Section 476 of the Companics Act 2006.

The directors acknowledge their responsibilities for:

(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

preparing financial statements which give a truc and fair view of the state of affairs of the company as at the end of

each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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A & B BUCHAN LIMITED (REGISTERED NUMBER: SC375607)

BALANCE SHEET - continued
31 MAY 2017

The financial statements have been prepared and delivered in accordance with the provisions of Part |5 of the Companies Act 2006
relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 14 December 2017 and were signed on its behalf
by:

Mr S A Buchan - Director

Mrs § M Smith - Director

The notes form part of these financial statements
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A & B BUCHAN LIMITED (REGISTERED NUMBER: SC375607)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 217

1. STATUTORY INFORMATION

A & B Buchan Limited is a private company, limited by shares , registered in Scotland. The company's
registered number and registered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section [ A "Small Entities"
of Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland” and the Companies Act 2006, The financial statements have been prepared under the historical cost
convention.

These financial statements for the year ended 31 May 2017 are the first financial statements that comply with
FRS 102 Section 1A small entities. The date of transition is 1 June 2015,

The transition to FRS 102 Section 1 A small entities has not resulted in any changes in accounting policies to
those used previously.

Turnoever
Turnover is measured at the fair value of consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes. Turnover includes revenue earmned from the rendering of services.

Rendering of services:

The company provides roofing services. When the cutcome of a transaction for the rendering of services can be
estimated reliably in terms of revenue, cost and its stage of completion, the company recognises revenue on the
sale of services in the reporting period in which the services are rendered by reference to the stage of completion
of the specific transaction at the end of the reporting period. The stage of completion is determined on the basis
of actual completion as a proportion of the total services to be rendered.

When the outcome of a service contract cannot be estimated reliably the company only recognises revenue to the
extent of the recoverable expenses recognised.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 2010, is being amortised evenly over its
estimated useful life of ten years.

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost
less any accumulated amortisation and any accumulated impairment losses.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off the cost less estimated residual value of each asset
over its estimated useful life.

Plant and machinery - 15% on reducing balance
Office equipment - 20% on reducing balance
Stocks

Stocks and work in progress are valued at the lower of cost and estimated selling price less costs to sell.

Cost is calculated using the first-in, first-out method and includes all purchase, transport, and handling costs in
bringing stocks to their present location and condition,
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A & B BUCHAN LIMITED (REGISTERED NUMBER: SC375607)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MAY 217

2. ACCOUNTING POLICIES - continued

Financial instruments

Basic financial instruments are recognised at amortised cost, except for investments in non-convertible
preference and non-puttable ordinary shares which are measured at fair value, with changes recognised in profit
or loss.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held
under hire purchase contracts are depreciated over their estimated useful lives. Those held under finance leases
are depreciated over their estimated usetul lives or the lease term, whichever is the shorter.

The interest clement of these obligations is charged to profit or loss over the relevant period. The capital clement
of the future payments is treated as a liability.

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 23 (2016 - 20) .

4. INTANGIBLE FIXED ASSETS
Goodwill
£

COST
At 1 June 2016
and 31 May 2017 100,000
AMORTISATION
At 1 June 2016 60,000
Charge for year 10,000
At 31 May 2017 70,000
NET BOOK VALUE
At 31 May 2017 30,000
At 31 May 2016 40.000
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A & B BUCHAN LIMITED (REGISTERED NUMBER: SC375607)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MAY 217

5. TANGIBLE FIXED ASSETS

Plant and
machinery
etc
£
COST
At | June 2016 330,082
Additions 27.091
Disposals (24,500}
At 31 May 2017 332,673
DEPRECIATION
At 1 June 2016 149,487
Charge for year 27,287
Eliminated on disposal (13,301}
At 31 May 2017 163,473
NET BOOK VALUE
At 31 May 2017 169,200
At 31 May 2016 180,595
6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2007 2016
£ £
Trade debtors 155,474 62,639
Other debtors 25,497 19,505
180,971 82,144
7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
207 2016
£ £
Trade creditors 141,954 95,594
Taxation and social security 156,576 84,975
Other creditors 259,828 259,847
558,358 440.416
8. RELATED PARTY DISCLOSURES
During the year, total dividends of £240,500 were paid to the directors ,
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A & B BUCHAN LIMITED (REGISTERED NUMBER: SC375607)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MAY 217

g, RELATED PARTY DISCLOSURES - continued

Details of directors loan account transactions and the yvear end balance are as follows:

£ £
Amount due to directors at 31st May 2016
Received from directors during the year
Paid to directors during the year
Amount due to directors at 3 1st May 2017

The loan has no set repayment terms and no interest is chargeable.

The company rents its premises from A & B Buchan, a partnership in which the directors are partners.

during the year amounted to £24,000 {2016: £24,000).

2017 2016
256,160 256,160
256,160 256,160

Rent paid
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CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS
ON THE UNAUDITED FINANCIAL STATEMENTS OF
A & B BUCHAN LIMITED

The following reproduces the text of the report prepared for the directors in respect of the company's annual
unaudited financial statements. In accordance with the Companies Act 2006, the company is only required to file
a Balance Sheet. Readers are cautioned that the Income Statement and certain other primary statements and the
Report of the Directors are not required to be filed with the Registrar of Companies,

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of A & B Buchan Limited for the year ended 31 May 2017 which comprise the Income Statement,
Balance Sheet, and the related notes from the company's accounting records and from information and explanations you
have given us.

As a practising member firm of ICAS, we are subject to its ethical and other professional requirements which are detailed at
http:/fwww.icas.com/accountspreparationguidance.

This report is made solely to the Board of Dircctors of A & B Buchan Limited, as a body, in accordance with our terms of
engagement. Qur work has been undertaken solely to prepare for your approval the financial statements of A & B Buchan Limited
and state those matters that we have agreed to state to the Board of Directors of A & B Buchan Limited, as a body, in this report in
accordance with the requirements of ICAS as detailed at http://www.icas.com/accountspreparationguidance. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and its Board of Directors, as a body,
for our work or for this report.

It is your duty to ensure that A & B Buchan Limited has kept adequate accounting records and to prepare statutory financial
statements that give a true and fair view of the assets, liabilities, financial position and profit of A & B Buchan Limited. You consider
that A & B Buchan Limited is exempt from the statutory audit requirement for the year.

We have not heen instructed to carry out an audit or a review of the financial statements of A & B Buchan Limited. For this reason,
we have not verified the accuracy or completeness of the accounting records or information and explanations you have given to us
and we do not, therefore, express any opinion on the statutory financial statements.

Bain Henry Reid
Chartered Accountants
4 West Craibstone Street
Bon Accord Square
ABERDEEN

ABI1 6YL

14 December 2017

This page does not form part of the statutory financial statements
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



