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THE ONE PLACE CAPtTAL SUBSIDIARY COMPANY LIMITED -
REGISTERED NUMBER: SC374951 )

BALANCE SHEET
AS AT 30 APRIL 2017
, 2017 , 2016
Note , ' ' £ . £
- “Current assets . . o
Debtors o - : o2 SR 2
. ' ' C ’ .
Total assets less current liabilities : _ 2 e 2
Capitat and reserves 4 '
Called up share capital e _ o 2 . _ 2
Total shareholders’ funds * . - 2 : : 2

For the year ended 30 Apr|I 2017 the Company was entntled to exemptron from audit under section 480 of the .
Companies Act 2006. . . o

Members have not requrred the Company to obtain an audit for the year in questron in accordance with section
476 of the Companies Act 2006. .

-

The directors acknowledge their respon5|b|I|t|es for complying with the requirements of the Companles Act
2006 with respect to accounting records and the preparatron of fi nancral statements

-The financial statements have been prepared in accordance with the provisions appllcable to companies
subject to the small companies' reglme and in accordance with the provrsrons of FRS 102 Section 1A small
entities.

The fi nancral statements have been delivered in accordance with the ' provisions appllcable to companles' -
subject to the small companles reglme '

The Company has opted not to file the statement of comprehensrve mcome in accordance with provrsrons
applicable to companles subject to the small companles regime. ‘ N

The financial statements were approved and authorised for issue by the board and were srgned on |ts behaif on
~18.December 2017 by:

S M Tigar
Director

2

The notes on pages 2 to 3 form part of these financial statements.

<~

Page 1



K]

. THE ONE PLACE CAPITAL SUBSIDIARY COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED 30 APRIL 2017

1.

General information

The One Place Capital Sub5|d|ary Corhpany Limited (the “Company”) is a private limited company,
incorporated and domiciled in Scotland. The address of its reglstered office is 125 Princes Street,’
Edmburgh EH2 4AD

Accounting policies .

21

Basis of preparatlon of financial statements

The financial statements have been prepared on a going concern basis, under the hlstoncal cost

~ convention unless otherwise specified within these. accounting policies- and in accordance with

- 2.2

23

Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applucable in the
UK and the Republic of Ireland and the Companies Act 2006. ‘

o

The foIIownng principal accountlng policies have been applied consistently throughout the year:
Going concern '

The Company has not traded during .the year or the preceding financial year. During these years,
the Company received no income and incurred no expenditure and therefore made neither profit
nor loss. The Company is reliant on the continued trading of its parent company, The One Place -
Capital Limited, that has made a loss for the year of £493, 790 (2016: £1,249,891) and has net

assets of £228,937 (2016: £16,638) at 30 April 2017. ’

Subsequent to the year-end, The One Place Capital Limited completed a funding ‘exercise which
has seen over £1.3m raised from new and existing investors. The money raised will be used to
strengthen the Company’s sales and marketing functions with the aim of attracting new customers
to generate increased revenues and further grow the business. :

In making their going concern assessment, the Directors of The One Place Capital Limited have
considered budgets and cash flow forecasts. -The Directors believe that following the funding

-exercise, the Company has sufficient cash reserves and forecasted future revenues to enable the
_business to continue trading for a period of at least 12 months from the date of signing these

financial statements and therefore the adoptlon of the going concern basis is appropriate.
Fmancual mstruments

The Company only enters into basic financial instruments transactions that resuit in the recognition
of financial-assets and liabilities like trade and other debtors and creditors, loans from banks and
other thlrd parties, loans to related parties and investments in non-puttable ordmary shares.

Debt lnstruments (other than those wholly repayable or recelvable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future
cash flows and subsequently at amortised cost using the effective interest method. Debt
instruments that are payable or receivable within one year, typically trade debtors and creditors, are
measured, initially and subsequently, at the undiscounted amount of the cash or other consideration
expected to.be paid or received. However, if the arrangements of a short-term instrument constitute
a financing transaction, like the payment of a trade debt deferred beyond normal business terms or
financed at a rate of interest that is not a market rate or in'case of an out-right short-term loan not at
market rate, the financial asset or liability is measured, initially, at the present value of the future
cash flow discounted at a market rate of interest for a similar debt mstrument and subsequently at

. amortised cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment |s found
an |mpalrment Ioss is recognised in the Statement of Comprehensive Income.
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THE ONE PLACE CAPITAL SUBSIDIARY COMPANY LIMITED

NOTES TO THE'FINANCIAL. STATEMENTS - b
FOR THE YEAR ENDED 30 APRIL 2017

-2

Accounting policies (continued)

2 3 Flnanclal mstruments (contmued)

For. f nanmal assets measured at amortlsed cost, the |mpa|rment Ioss is measured as the difference -
between an asset's carrying amount and the present value of estimated cash flows discounted at
the asset's original effectlve interest rate. If a financial asset has a variable interest rate, the
discount rate for measunng any impairment loss is the current effectrve mterest rate determined
under the contract. .

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on
a net basis or to realise the asset and settle the Ilablllty srmultaneously

Debtors
2017 - © 2016
£ £
Amounts owed by group undertakings : o ' 2 2

Controllmg party

The Company is a wholly owned subsudlary of the ultimate parent company, The One Place Capltal :

_ Limited. .
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