COMPANIES FORM No. 466(Scot)

. Particulars of an instrument of
_alteration to a floating charge created
by a company registered in Scotland
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Pursuant to section 410 and 466 of the Companies Act 1985

Piease complete To the Registrar of Companies For official use Company number
legibly, preferably (Address overleaf - Note 5) e St S
in black type, or oo -4'-._‘_.: SC365971

bolid block lettering Name of company

* insert full name * Westside Distribution Limited (the "Company™)

of company

Date of creation of the charge (note 1)

23 December 2009

Description of the instrument creating or evidencing the charge or of any ancillary document which has
been altered (note 1)

Ranking Agreement

Names of the persons entitied to the charge

The Royal Bank of Scotland plc (Company Number SC083026)

Short particulars of all the property charged

All of the Company's liabilities to The Royal Bank of Scotland plc (present, future, actual or contingent
and whether incurred alone or jointly with another) including interest and expenses.

For official use (02/06)
Charges Section Post room

Presenter's name address and
reference (if any):

BTO Solicitors LLP

48 St. Vincent Street
Glasgow
G2 5HS
(Ref: NMB/RB0OS/1/399)
*SB7ABNK6*
SCT #25

30/06/2022
COMPANIES HOUSE

THURSDAY
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Names, and addresses of the persons who have executed the instrument of alteration (note 2)

The Royal Bank of Scotland plc, 36 St Andrew Square, Edinburgh, EH2 2YB;

Westside Distribution Limited, having its registered office 100 Fifty Pitches Road, Glasgow, G51 4EB;
Alison Marion-Grant, residing at 63 Hamilton Drive, Glasgow, G12 8DP;

Jonathan Francis VanDer Schoot, residing at 26 Westhill, Hitchin, Herts, SG5;

Philip Ewing Hay, residing at 7 Silverwells Crescent, Bothwell, G71 8SE.

S S

Date(s) of execution of the instrument of alteration

16 and 17 June 2022,

A statement of the provisions, if any, imposed by the instrument of alteration prohibiting or restricting the creation by
the company of any fixed security or any other floating charge having, priority over, or ranking pari passu with the
floating charge

Not applicable

Short particulars of any property released from the floating charge

Not applicable

The amount, if any, by which the amount secured by the floating charge has been increased

Not applicable
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A statement of the provisions, if any, imposed by the instrument of alteration varying or otherwise regulating the
order of the ranking of the floating charge in relation to fixed securities or to other ficating charges

The parties agree that the Securities shall rank in the following order of priority:-
1. the Lender's Floating Charge to the extent of the Lender's Property;

2. the Bank's Floating Charge to the extent of the Bank's Priority;

"Bank" means The Royal Bank of Scotland plc, SC083026;

"Bank's Floating Charge™ means the Bond and Floating Charge granted by the Customer in favour of the
Bank dated 23 December 2009 and registered with the Registrar of Companies in Edinburgh on 12
January 2010;

"Bank's Priority" means Four hundred thousand pounds (£400,000) Sterling of principal plus interest and
expenses;

"Lender" means Alison Marion Grant, Jonathan Francis VanDer Schoot and Philip Ewing Hay,
"Lender's Floating Charge" means the Bond and Floating Charge granted by the Company in favour of
the Lender dated on or around the date of the Company's execution of the Ranking Agreement and to

be registered in the Register of Companies in Edinburgh;

"Lender's Priority" means all sums due and to become due to the Lender in any way including all
interest, charges and expenses;

"Parties” means the Bank, the Lender and the Company;

"Securities” means the Bank's Floating Charge and the Lender's Floating Charge.




Continuation of the statement of the provisions, if any, imposed by the instrument of alteration varying or otherwise Please do not

regulating the order of the ranking of the floating charge in relation to fixed securities or to other floating charges r";;?s“f_,‘;grgm
' " Please complete

legibly, preferably
in black type, or
bold block lettering

Signed \l: eHns, /\A&\AQ Date 27 June 2022

On behalf of-feempany} [chargee][]

Notes

1. A description of the instrument e.g. “instrument of Charge” “Debenture” etc as the case may be, should be given. [ delste as

For the date of creation of a charge see section 410(5) of the Companies Act. appropriate

2. In accordance with section 466(1) the instrument of alteration should be executed by the company, the holder of
the charge and the holder of any other charge (including a fixed security) which would be adversely affected by
the alteration.

3. A certified copy of the instrument of alteration, together with this form with the prescribed particulars correctly
completed must be delivered to the Registrar of Companies within 21 days after the date of execution of that
instrument.

4, A certified copy must be signed by or on behalf of the person giving the certification and where this is a body
corporate it must be signed by an officer of that body.

5. The address of the Registrar of Companies is: Companies Registration Office, 139 Fountainbridge, Edinburgh EH3 9FF
DX 235 Edinburgh ;
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CERTIFICATE OF THE REGISTRATION
OF AN ALTERATION TO A FLOATING CHARGE

COMPANY NO. 365971
CHARGE NO. 1

I HEREBY CERTIFY THAT PARTICULARS OF AN INSTRUMENT
OF ALTERATION DATED 17 JUNE 2022 WERE DELIVERED
PURSUANT TO SECTION 878 OF THE COMPANIES ACT 2006
ON 30 JUNE 2022

THE INSTRUMENT RELATES TO A CHARGE CREATED ON 23
DECEMBER 2009

BY WESTSIDE DISTRIBUTION LIMITED

"IN FAVOUR OF
THE ROYAL BANK OF SCOTLAND PLC

FOR SECURING ALL SUMS DUE OR TO BECOME DUE

GIVEN AT COMPANIES HOUSE, EDINBURGH 30 JUNE 2022

THE OFFICIAL SEAL OF THE

Companies House it
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BTO Solicitors LLP
SOLICITORS & NOTARIES PUBLIC
GLASGOW G2 5HS.

RANKING AGREEMENT

between

solicitors

THE ROYAL BANK OF SCOTLAND PLC

and

WESTSIDE DISTRIBUTION LIMITED |

2022

{NMB/RBOS/M/3089) |
48 St Vincant Street Glasgow Q2 SHS T: +44 (0}141 221 8012 DX GWs5
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This Is an important document, You should take independent legal advice before signing

RANKING AGREEMENT

Definitions
Bank:

Bank's Floating Charge:

Bank’s Priority:

Creditors:

Customaer:

Lender:

Lender's Floating Charge

The Royal Bank of Scotland pic, Company Number SC083028;

The Bond and Floating Charge granted by the Customer in favour
of the Bank dated 23 December 2009 and registered in the
Register of Companies In Edinburgh on 12 January 2010;

FOUR HUNDRED THOUSAND POUNDS (£400,000) STERLING
of principal plus interest and expenses;

The Bank and the Lender;

Westside Distribution Limited, a company incorporated under the
Companies Acts (Registered Number SC365971) and having its
Registered Office at 100 Fifly Pitches Road, Giasgow, 651 4EB;

Alison Marion Grant, residing at 63 Hamilton Drive, Glasgow, G12
8DF; Jonathan Francis VanDer, Scheot, residing at 26 Weathill,
Hitchin, Herts, SG5; and Phifip Ewing Hay, residing at 7 Silverwells
Crescent, Bothwell, G71 8SE;

The Bond and Floating Charge granted by the Customer in favour
of the Lender dated on or around the date of the Customers
execution of the Ranking Agreement and to be registered in the

Lender's Priority:

Parties

Securities:

1 Interpretation

Register of Companies In Edinburgh;

All sums due and to become due to the Lender in any way
including all interest, charges and expenses;

The Creditors and the Customer;

The Bank’s Floating Charge and the Lender’s Floating Charge.

1.1 The expressions "Bank™ and "Lendar” includg their respective suecessors and assignees.

are s s ————



1.2

31
3.2

33

6—-—Assignation———————-- - o

A re_.ferenoé to a provision of law is to that provision as amended or re-enacted.
Consent

The Creditors consent to the creation by the Customer of the Securiies.
Ranking

Priority Limits

The Parties agree that the Securities shall rank in the following order of priority:-
the Bank’s Floating Charge to the extent of the Bank's Priority;

the Lender's Floating Charge fo the extént of the Lender's Priority; and

the Bank's Floating Charge to an unlimited extent.

Alteration of Securities

The Ranking Agresment shall be construed and shal! recsive effect as an instrument of Aiteration within
the meaning of section 468 of the Companies Act 1985.

Exclusion of legat rules

Notwithstanding the date or dates when sums may be advanced or the Securities were created or any
fluctuations from time to time in the sums sacured by the Securities or any rule of law which might
operate {o the contrary effect, the provisions of Clause 3 shall be valid and effective.

The Bank and the Lender shall be entitled to assign or otherwise transfer or dispose of the beneflt of
their respective interests in the Securities without the consent of the other Creditor provided that the
assignee or transferee undertakes in writing to the Bank or lo the Lender, as the casa may be, {0 be
baund by the terms of the Ranking Agreement and to enter into all necessary documantation to give
effect to that undertaking.

Disclosure of information

During the joint continuance of the Securities each of the Craditors may disclose to the other information
concerning the Customer and its affairs in a manner and to such exiont as the Creditors shall agree and
the Customer consents fo such disclosure.
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10.1

10.1.1

101.2

10.1.3

10.2

Compensation

Each of the Creditors undertakes to the other that in the event of the proceeds of the sale of any assets
of the Customer being distributed, whether by an insolvency practitioner or by the Customer, otherwise
than in accordance with Clause 3 and the other is prejudiced as a result, it will compensate the other in
order to give effect to Clause 3. ‘

Preferential payments

in the event of the appointment of a receiver, monitor, administrator or fiquidator of the Customer, if
either the Bank or the Lender recsives any preferential payment arlsing from the rules of Insolvency that
preferential payment shall not be treated as reduging the Bank's Priority nor the Lender's Priority, as the
case may be.

Duty to Consult

Uinless independent action is considered necessary by sither of the Creditors to protect their security
interests, the Bank and the Lender wilk;

give notice fo the other of their intention to enforce thelr Securities before any enforcement takes place.
cunsult with each other over the appointment of a suitable receiver or administrator.

give written notice to the other of their intention to exer;:ise any rights under an acceleration or early
termination clause or their intention to make demand for payment whilst the Customer is subject to
moratorivm before any right of acceleration or arly termination fakes placa.

If independent action is considered necessary without notice or consultation, then written notice must be

10.2.1

10.2.2

10.23

given immediately to the othiér party and in any évent.

the Lender as postponed lender will not, without giving the Bank two business days written notice
exercise any rights under an acceleration or early termination clause or make. demand for repayment
whilst the Customer is subject to 2 moratorium.

the Lender as postponed lender will not, without the Bank's consent apply to the.court for an
administration order.

the Lender as posiponed lender will not, without giving the Bank two business days written notice:

- take steps to appeint an administrator or receiver of the Customer; or

- issue a petition for the winding up of the Customer.




11 Saeverabllity

 Hany prb\fislor'l‘of the Ranking Agreemant is or becomes Invalid, legal o¢ unonfarcoabler the validity,
legality or enforceability of the remaining terms of the Ranking Agreament shall not bu aftecled,

12 Other Security

The Bank Wordﬁg! releaslng- or lransfersing any guarantees or other securilies which it may hold on
account of the Customer's obligations will not affect the Ranking Agreement.

- _13 " Goveming law
' The Ranking Agreemenl shal be governed by and construed in accordance with the law of Scotiand.

14 Testing'clause -

Agreemen(oompnsmg of this and the three preceding pages Is exatuted as follows: "
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For and on behalf of the sald WESTSIDE DISTRIBUTION LIMITED,
at
on
by

...........................................................

BivacioniComsam s e Wrtnm everenrsr s rT i arentnnane

-------------------------------------------------------------

O %ullh}ame. P

Address

Signsd by the said Allson Marion Grant
at  GLASLWOW
on I} Jok 2012

in the presenice of the following witness:- ...(Witness)

..(Fufl name)

..(Address)

-t s

-



Signed by the sald Jonathan Francls Van Der Bchoot
ol (LAYOW
o [} JonE Wil

..{Full name)

VA.:"J—/e/ Schoo €

In the presence of the following witness:-

: Gl\I“\ML—.(Fm nams)

{Addrass)

Signed by the sald Philip Ewing Hay
at

on
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eigned :"Sﬁ_ﬁ-“mw'aqmﬂnm‘ ithan Francis Van Def Schoot

on

" tnthe presencs ofihéhlowinfa‘ﬁlnaq‘a:;: i eoreremeamsas st iaverene veresssembessransiesseeee L Witness)

Bigned by the 3ald Phillp séing Hay
LRIV
on WNE 17 20T

In the presence of the folldwing witriéss;:-l




