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WALLACE LAND INVESTMENT AND MANAGEMENT LIMITED

REGISTERED NUMBER: SC362683

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2016

 Fixed assets -
Tangible assets
Current assets

Stocks -
Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one
year
Net current assets :

Total assets less current liabilities -

Credltors amounts fallmg due after more
than one year

Prowsnons for Ilabllltles

Deferred taxat:on '

Net assets

Nete

11

2016

£

4,269
2,050,407
40,973
371,945
2,463,325
(255,286)

. 2,208,039

2,212,308

(1,666,572)

545,736
(726)

" (726)

545,010

2015
£
5,066
1,562,173
3,473
965,380
2,531,026
(547,641)
‘ 1,983,385
1,988,451
(1,619,356)
. 369,005
(1,013)
(1,013)
368,082




WALLACE LAND INVESTMENT AND MANAGEMENT LIMITED
REGISTERED NUMBER: SC362683

STATEMENT OF FINANCIAL POSITION (CONTINUED)

AS AT 31 DECEMBER 2016
o S 2016 , .. 2015
R S Note B B £ £
Capital and reserves S o » _ ‘ '
Called up'share capital' 12 20,000 20,000
Profit and loss account - 13 525,010 348,082
' 545,010 368,082

The directors consider that the company is entitled to exemption from audit under section 477 of the Companies
Act 2006 and members have not required the company to obtain an audit for the year in question in accordance
with section 476 of Companies Act 2006.

The directors acknowledge their responsibilities for complying with the reqmrements of the Companies Act 2006
with respect to accountlng records and the preparation of fmanual statements.

The fmanmal statements have been prepared in accordance wnth the provusmns applicable to companies subject
to the small companies' regime and in accordance with the provnsmns of FRS 102 Sectlon 1A smali entltles

The financial statements have.been dellvered in accordance with the prowsmns appllcable to compames subject
to the small companles regime.

The company has opted not to file the statement of income and retained earmngs in accordance with prowsmns
appllcable to compames subject to the smali companles reglme

A T/he fmancl_il statements were approved and authonsed for issue by the board and were signed on its behalf on
L/05/201 )

R| MacDonald : s ? 4”\ s : . ;

Director . 4

The notes on pages 3 to 10 form rt of these fmancnal statements




WALLACE LAND INVESTMENT AND MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

1.

General information

Wallace Land Investment and 'Management Limited is a private company limited by shares registered in
- Scotland. The registered office is 2 Coates Crescent, Edinburgh, EH3 7AL.

21

Accounting policies

Basis of preparatlon of financial statements

The fmancral statements have been prepared under the hlstoncal cost convention and in accordance

: - with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in

2.2

23

the UK and the Republic of Ireland and the Companies Act 2006.

The preparatlon of financial statements in compliance with FRS 102 requires the use of certain
critical accountlng estimates. It also requires management to exercise judgment |n applyrng the
company's's accounting pohcres (see note 3)

The followmg pnncrpal accounting policies have been applied:

Revenue :

Revenue is recogmsed to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Renderrng of servrces

Revenue from a contract to provrde services is recognlsed in the period in whrch the services are

provided in accordance with the stage of completion of the ‘contract when all of the following
condrtlons are satisfied:

. the amount of revenue can be measured reliably;

e . itis probable that the company will receive the consideration due under the contract;

e - the stage of completion of the contract at the end of the reporting period can be measured
reliably; and - :

J the costs mcurred and the costs to complete the contract can be measured rehably

Tanglble flxed assets .

Tangible fixed assets under the cost model are stated at historical cost Iess accumulated
depreciation and any accumulated impairment lossés. .




WALLACE LAND INVESTMENT AND MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

2,

- 2.3

24

25

2.6

27

- Accounting policies (continued)

Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciationfis provided on the following basis:

Office furniture : - 20%
Computer equipment - 33%

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectlvely if appropnate or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrylng amount
and are recogmsed in the Statement of Income and Retained Earmngs ﬁ

Stocks

Work in progress is valued at the lower of costs and net realisable value after making due allowance
for :non-continuing ‘projects. The costs at the balance sheet date represent the cumulative direct
outlays of the ongoing development projects and exclude administration and overhead costs and, in
2016, interest.

Debtors

Short term debtots are measured at transaction price, less any impairment. -
Cash and cash equivalents

Cash is represented by cash in hand and dep05|ts with flnanmal |nst|tut|ons repayable without penalty
on notlce of not more than 24 hours. .

Financial instruments -

The company only enters into basic financial instruments transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found an
tmpalrment loss is recognised in the Statement of Income and Retained Earmngs

For fmancnal assets measured at cost less tmpalrment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate, which is an approximation of the
amount that the company would recelve for the asset if it were to be sold at the reporting date.

Flnanmal assets and liabilities are offset and the net amount reported in the Statement of Financial
Position when there is an enforceable right to set off the recognised amounts and there is an
intention to settle on a net basis or to realise the asset and settle the liability simultaneously.




WALLACE LAND INVESTMENT AND MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

2.

Accountmg poltcnes (continued).

' 28 Credltors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

2.9 Government grants

Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to
expenditure on tangible fixed assets are credited to the Statement of Income and Retained Earnings
at the same rate as the depreciation on the assets to which the grant relates. The deferred element
of grants is:included in creditors as deferred income.

Grants of a revenue nature are recognised in the Statement of Income and Retamed Earmngs in the
same period as the related expendlture . :

2.10 Finance costs

Finance costs are charged to the Statement of Income and Retained Earnings over the term of the
debt using 'the effective interest method so that the amount charged is at a constant rate on the
carrying amount. Issue costs are initially recognised as a reduction in the proceeds of the associated
capital instrument.

2.11 Dividends:

Equity dividends are recognised when they become legally payable: Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.

2.12 Interest income

Interest income is recognised in the Statement of Income and Retained Earnings ustng the effective
interest method.

2.13 Provisions for liabilities

Provisions are made where an event has taken place that gives the company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

" Provisions are charged as an expense to the Statement of Income and Retained Earnings in the year
that the company becomes aware of the obligation, and' are measured at the best ‘estimate at the
Statement of Financial Position date of the expenditure required to settle the obligation, taking into
account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provusnon carried in the Statement of
Financial Posmon :




WALLACE LAND INVESTMENT AND MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

2.

3.

Accounting policies (continued)

~ 2.14 Current and deferred ta)ration

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement
of Income and Retained Earnings, except that a charge attributable to an item of income and
expense recognised as other comprehensive income or to an item recognised directly in equity is

. also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantrvely enacted by the reportlng date in the countries where the company operates
and generates mcome

Deferred tax balances are recognlsed in respect of all timing’ drfferences that have ongmated but not
reversed by the Statement of Financial Position date, except that:

e The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and
* : Any deferred tax balances are reversed if and when all conditions for retaining associated tax

. allowances have been met.

Deferred tax balances are not. recognlsed in respect of permanent dlfferences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

Employee numbers

The average monthly nurnber of employees, including directors, during the year was 5 (2015 - 5).




WALLACE LAND INVESTMENT AND MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

4. .

. Tangible fixed assets .

" Cost

At 1 January 2016
Additions

At 31 December 2016
Débreciétion

At 1 January 2016
Charge for the year

At 31 December 2016

Nég book'value .

At 31 December 2016

At 31 December 2015

Stocks
Work in progress

DebtorsA

Prepayments
VAT recoverable

. Office = Computer ,
furniture equipment Total
£ £

4,749 4,035 8,784
. 1,488 1,488
4,749 5523 10,272
1,660 2,058 3718
949 1,336 2,285
2,609 3,394 6,003
2,140 2,129 4,269
3,089 1,977 5,066
. 2016 - 12015
| £ £
2050407 1,562,173
2016 © ‘2015
£ £
5,161 3,473

35,812 -
40,973 3,473




WALLACE LAND INVESTMENT AND MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

10.

. Cash andE cash.equivalents

Cash at bank an'd,in hand:

Creditors: Amounts falling due within one year

Trade creditors ‘ . :
Amounts owed to related undertaking (note 22)
Coiporation tax

Other taxation and social security

Accruals and deferred income

Creditors: Amounts falli;ng due after more than one year

Amounts owed to related undertakiqg (note 22)
Financial instruments

Financial assets

Financial assets representing bank and cash
Financial assets representing debtors

Financial liabilities

Financial liabilities representing creditors

2016 2015

£ £
371,945 965,380
2016 2015

£ £
135,061 90,270
12,439 53,062
93,433 89,763
12,134 312,529
2,219 2,017
255,286 547,641
2016 °2015
, £ £
1,666,572 1,619,356
. * 2016 2015
£ £
371,945 965,380
5,161 3,473
377,106 968,853
(149,720)  (145,349)




WALLACE LAND INVESTMENT AND MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

11. Deferred ;axatiqn

2016
£
At beginning‘of year ' (1,013)
Movement in the year - 287
At end of year (726)

The provision for deferred taxation, which is calculated based on a tax rate of 17% (2015 - 18%), is made

up as follows:
2016 2015
£ . £
Fixed as'sét timing differences _ | 7 (726) - (1,013)
12. Share capital
| - 2016 2015
£ £
Shares classified as equity
 Allotted, called up and fully paid _ '
20,000 Ordinary shares of £1 each 20,000 20,000

13. Réservgs

Profit & loss account

This reserve includes all current and prior periods retained profits and losses net of dividends paid. v




WALLACE LAND INVESTMENT AND MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

14. Commitments ljnder operating Ieases

" At 31 December 2016 the company had future minimum lease payments under non-cancellable
operating leases as follows: 4

2016 2015
Not later than 1 year . : 10,304 .. 10,304
Later than 1 year and not later than 5 years 12,223 - 22,527

22,527 32,831

15. Rolatéd party transactions

During the prior year, a loan of £100,000 provided to a director of the company, J A Waliace, was repaid.
Interest of £1,477 was charged on the loan during the prior year at a rate of 3.25%.

At the year end, the company was due £1,679,011 (2015 - £1,672,418) to Granfit Holdings Limited, a
company which owns 50% of the issued share capital of the company. Interest, on the loan of
£1,666,572, at 2.5% over base, amounting to £47,215 (2015 - £nil) was paid during the year to Granfit

Holdings Limited. The balance due to Granfit Holdings Limited includes an unpaid management charge
of £20,000 (2015 X £20,000) offset by a rent recharge of £7,561 (2015 - £4,687).

16. Controlllng party

In the opmlon of the directors, the company has no ultlmate controllmg party

17. First time adoption of FRS 102

Theé pohcres applied under the entity's previous accounting framework are not materially different to FRS
102 and have not impacted on equity or profit or loss. :

-10-



