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CERTIFICATE OF THE
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Company number: 360486
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The Registrar of Companies for Scotland hereby certifies that a charge
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pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 19th
December 2018 .

Given at Companies House, Edinburgh on 20th December 2018
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We certify that, save for material redacted pursuant to 5. 8396 of the Companies Act 2006, this copy
instrument is a correct copy of the original instrument.
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For the purposes of the Legal Writings (Counterparts and Delivery) (Scotland) Act 2015, this Bond
and Floating Charge is delivered on fﬂ | (20 CCmibo, Cald

BOND AND FLOATIMG CHARGE by

1

PCR IT LIMITED, a company incorporated in Scofland with registered number SC360486 and
having its registered office at 9 Dava Street, Glaggow G51 2JA (the “Chargor”)

it favour of

1.1

LLOYDS BANK PLC, a company incorporated in England and Wales under the Companies Acts
with registered number 00002065 and having its registered office at 25 Grasham Street, London
EC2V 7HN as agent and security trustee for the Secured Parties (as defined below) (the “Security
Agent").

Definitions and Interpretation
Defipitions

Uriless otherwise defined in this Bond and Floating. Charge, terms defined in the Facilities
Agreement shall hiave the same meanings when used in this Bond and Floating Charge and the
following definitions shall apply:

1,11 “Aeceferation Event” means the dccurrerice of an Event of Default in respect. of
which the Agent has exercised any of its rights under Clause 26.20-of the Fadilities

Agreerment.
1.4.2 "the Act” means the Companies Act 1685.
1.1.3 "Charged Assets” means all of the assets and undertaking of the Chargor, both

‘present and future (including uncalled capitaly from time fo time.

144 “Debentura” means the English law debenture between, amongst others, the Chargor
and the Security Agent dated on or around the date of delivery of this Bond and
Floating Charge.

1.1.5 “Delegate” means any delegate, agent, attorney or co-trustee appoifited by the
Security Agernt. '

1186 "“Event of Default’ misans an Event of Default under and as defined in the Fadilities
Agresmert.

1.1.7 “Facilities Agreement" mearis an agreement dated on or abiout the date of delivery of

this Bond and Floating Charge and made betwe.en,.-asmohgst' others, (1) Arrow
Business Communications Limited as parent, (2) the subsidiaries of the parent listed
tharein -as original guarantors, inciiding the Chargor, {3) 'L-onds- Bank ple and
Santander UK plc @is original lenders and arrangers and (4) Lloyds Bank plc acting as
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1.1.10

1.1.1

1.1.12

1.1.13

1.1.14

1.1.15

1.1.16

Agent and Security Agent, as amended, novated, supplemented, extended or restated

from time to time.

“Finance Documents" means the Finance Documents as defined in the Facilities
Agreement, as amended, novated, supplemented, extended or restated from time to

time.
“Finance Party” has the meaning given to that term in the Facilities Agreement.
"Insolvency Act" means the Insolvency Act 1986.

“Intercreditor Agreement” means the intercreditor agreement dated on or around the
date of delivery of this Bond and Floating Charge and made between, among others,
{1) the Original Obligors as debtors and intra-group lenders, (2) Topco, (3) Holdco, (4}
the Security Agent (5) Lioyds Bank plc as senior agent, (8) the Lenders (as Senior
Lenders), (7) the Arranger (8) the L.oan Note Security Trustees and (9) Growth Capital
Partners Nominees Limited as nominee for Growth Capital Partners Fund [V LP as

holder of the Investor A Loan Notes and the Investor B Loan Notes,

"Receiver” means a receiver or receiver and manager of the whole or any part of the

Charged Assets.

"Security" means a mortgage, standard security, charge, pledge, lien, assignation in
security or other security interest securing any obligation of any person or any. cther

agreement ar arrangement having a similar effect.

"Secured Liabilities" means all present and future liabilites and obligations at any
time due, owing or incurred by the Chargor to any Secured Party under any Finance
Document, both actual and contingent and whether incurred solely or jointly and as

principal or surety or in any other capacity.

“Secured Party” means sach Finance Parly from time to time party to this

Agreement, any Receiver or Delegate.

“Security Period” means the period from the dale of delivery of this Bond and
Floating Charge until the date on which the Security Agent has determined (acting
reasonably) that all of the Secured Liabiliies have been irrevocably and
unconditichally paid and discharged in full and that no commitment is outstanding.

1.2 Construction

1.2.1

44016777v1

Unless a contrary intention appears, sub-clause 1.2 {Construction) of the Facilities
Agreement apply to this Bond and Floating Charge, and shall be deemed to be
incorporated into this Bond and Floating Charge, mutatis mutandis, as though set out
in full in this Bond and Floating Charge, with any reference to "this Agreement” being
deemed to be a reference to "this Bond and Floating Charge", subject to any other
necessary changes.




13

31

32

3.3

3.4

4.1

4.2

1.2.2 Any references to the Security Agent or any Receiver shall include its Delegate.

1.2.3 Unless a contrary indication appears, references to clauses and schedules are to
clauses and schedules to this Bond and Floating Charge and references to sub-
clauses and paragraphs are references to sub-clauses and paragraphs of the clause

or schedule in which they appear.

1.2.4 The Security Agent holds the henefit of this Bond and Fleating Charge on trust for the
Secured Parties in accordance with the terms of the Intercreditor Agreement.

1.2.5 This Bond and Floating Charge is a Finance Document.
Third Party Rights

A person who is not a parly has ne right under the Contract (Third Parly Rights} (Scotland) Act
2017 to enforce ar to enjoy the benefit of any term of this Bond and Floating Charge.

Undertaking to Pay

The Charger as primary obliger underiakes with the Security Agent {as trustee for the Secured
Parties) that it will on demand pay to the Security Agent the Secured Liabilities when the same fall

due for payment, in accordance with the terms of the Finance Documents.
Floating charge

The Chargor as security far the payment and discharge of all the Secured Liabilities hereby grants

in favour of the Security Agent a floating charge over the Charged Assets,

Paragraph 14 of Schedule B1 to the Insolvency Act 1986 shall apply to this Bond and Floating
Charge.

Except as may be agreed by the Security Agent In advance and subject to section 464(2) of the
Act, the floating charge created by this Bond and Floating Charge shall rank in priority to any fixed
security which shall be created by the Chargor after its execution of this Bond and Floating Charge
{other than a fixed security in favour of the Security Agent) and to any other floating charge which
shall be created by the Chargor after its execution of this Bond and Floating Charge.

If the Chargor creates, incurs, assumes er permits to subsist any Security in breach of this Clause
3, then this Bond and Floating Charge shall rank in priority to any such security

Nature of Security

The Security created by this Bond and Floating Charge is to be a continuing security
notwithstanding any intermediate payment or settlement of all or any part of the Secured Liabilities
or any other matter or thing.

The Chargor waives any right it may have of first requiring the Security Agent to proceed against

or enforce any other rights or Security or claim payment from any person before claiming from an
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4.3

4.4

4.5

5.1

Obliger under a Finance Pocument. This waiver applies irespective of any law or any provision of

the Finance Document to the contrary.

Until the Security Period has ended, the Security Agent may refrain from applying or enforcing any
other monies, Security or rights held or received by the Security Agent in respect of those
amounts, or apply and enforce the same in such manner and order as it sees fit (whether against

these amounts or otherwise) and the Chargor shall not be entitled to the benefit of the same.

The Chargor expressly confirms that it intends that the Security constituted by this Bond and
Fleating Charge shall extend from time to time to any (however fundamental) variation, increase,
extension or addition of or to the Secured Liabiliies as a result of the amendment and/or
restatement of the Facilities Agreement and/or any of the other Finance Documents and/or any
additional facility or amount which is made available under any of the Finance Documents for the
purposes of or in connection with any of the following: business acquisitions of any nature
increasing working capital; enabling investor distributions to be made; carrying out restructurings;
refinancing existing facilities; refinancing any other indebtedness; making facilities available to new
borrowers; any other variation or extension of the purposes for which any such facility or amount
might be made available from time to time; and any fees, costs and/or expenses associated with

any of the foregoing.

The Security created by this Bond and Floating Charge is to be in addition to and shall neither be
merged with nor in any way exclude or prejudice or be affected by any other Security or other right
which the Security Agent may now ar after the date of this Bond and Floating Charge hold for any
of the Secured Liabilities, and this Bond and Floating Charge may be enforced against the Chargor

without first having recaurse to any other rights of the Security Agent.
Further Assurance

Subject to the Agreed Security Principles, the Chargor shall, at its own expense, promptly do all
such acts or execute all such documents (including assignations in security, transfers, and any
other secutity over all or any of its assets) as the Security Agent may reasonably specify (and in
such form as the Securily Agent may reasaonably require in favour of the Security Agent or its

nominee(s)):

5.1.1 to perfect or protect the Security created or intended to be created under, or evidenced
by, this Bond and Floating Gharge (which may include the execution of a mortgage,
charge, assignment, assignation in security, standard security or other Security over all
or any of the assets which are, or are intended to be, the subject of this Bond and
Floating Charge} or for the exerclse of any rights, powers and remedies of the Secured
Parties provided by or pursuant to this Bond and Floating Charge or by law;

51.2 to confer on the Security Agent or confer on the Secured Parties, Security over any
assets of the Chargor, located in any jurisdiction, equivalent or similar to the Security
intended to be conferred by or pursuant to this Bond and Floating Charge and,
pending the conferring of such Security, hold such assets upon trust (or in any manner

required by the Security Agent) for the Secured Parties; and/or
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5.2

6.1

6.2

6.3

7.1

7.2

51.3 to facilitate the realisation or enforcement of the assets which are, or are intended to
be, the subject of the Security created, or intended to be created, by this Bond and

Floating Charge.

Subject to the Agreed Security Principles, the Chargor shall take all such action (including making
all filings and registrations) as may be necessary for the purpose of the creation, perfection,
protection or maintenance of any Security conferred or intended to be conferred on the Secured
Parties by or pursuant to this Bond and Floating Charge.

Undertakings

The Chargor undertakes to the Security Agent in the terms of this Clause for the duration of the

Security Period.
The Chargor will not:

6.2.1 create or agree to create or permit to subsist or arise any Security over all or any part

of the Charged Assets, or

6.2.2 sell, transfer, lease out, lend or otherwise dispose of all or any part of the Charged
Assets (other than on arm's length terms in the ordinary course of trading) or agree or

attempt to do the same,

except as permitted by the Facilities Agreement or with the prior written consent of the Security

Agent.

if the Chargor fails to comply with any covenant set out in this Clause 6, it will allow (and
irrevocably authorises) the Security Agent or any Receiver to take any action on its behalf which
the Security Agent or the Receiver deems nacessary or desirable to ensure compliance with those
covenants. The Chargor shall reimburse to the Security Agent and/or any Receiver, on demand,
all amounts expended by the Security Agent or any Receiver in remedying such failure together
with Interest In accordance with clause 12.3 (Default Inferest) of the Facilities Agreement from the
date of payment by the Security Agenl or Receiver (as the case may be) until the date of

reimbursement.
Enforcement and powers of the Security Agent

At any time after the occurrence of an Acceleration Event, the Security created pursuant to this
Bond and Floating Charge shall be immediately enforceable and the Security Agent may in its
absolute discretion and without notice to the Chargor or the prior authorisation of any court enforce
all or any part of the Security created by this Bond and Floating Charge and take possession of or
dispose of all or any of the Charged Assets in each case at such times and upon such terms as it

sees fit.

In this Bond and Fleating Charge, "financial collateral” has the meaning given to that term in the
Financial Collateral Arrangements (No.2) Regulations 2003,
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7.3

7.4

7.5

81

8.2

8.3

8.4

8.5

At any time when an Acceleraticn Event has occurred, the Security Agent may appropriate all or

part of the financial collateral in or towards satisfaction of the Secured Liabilities.

The Parties agree that the value of any such Charged Assets appropriated in accordance with
Clause 7.3 shall in the case of cash, be the amount standing to the credit of each relevant bank
account, togsether with any accrued but unposted interest, at the time the right of appropriation is
exercised and in respect of any other case, be the market price of such Charged Assets at the
time the right of appropriation is exercised as determined by the Security Agent by reference to
such method or source of valuation as the Security Agent may reasonably select, including by
independent valuation. The parties to this Bond and Floating Charge agree that the methods or
sources of valuation provided for in this Clause or selected by the Security Agent in accordance
with this Clause shall constitute a commercially reasonable manner of valuation for the purposes

of the Financial Collateral Arrangements (No.2) Regulations 2003.

The Security Agent shall notify the Chargor, as soon as reasonably practicable, of the exercise of

its right of appropriation as regards such of the Charged Assets as are specified in such notice.

Appointment of receiver or administrator

Al any time after the occurrence of an Acceleration Event, or at the request of the Chargor or its
directors, the Security Agent may, without prior notice to the Chargor, in writing (under seal, by

deed or otherwise under hand) appoint:

8.1.1 a Receiver in respect of the Charged Assets or any part thereof and may in like
manner from time to time (and insofar as it is lawfully able to do) remove any Receiver

and appoint another in his place; ar;

8.1.2 ohe of more persons to be an Administrator in accerdance with paragraph 14 of
Schedule B1 to the Insolvency Act 1986.

Nothing in Clause 8.1 shall restrict the exercise by the Security Agent of any one or more of the
rights of the Security Agent under Schedule B1 to the Insolvency Act 1986 and the rules

thereunder or at common law.

If at any time there is more than one Receiver, each Receiver may separately exercise all of the
powers conferred by this Bond and Floating Charge (unless the document appointing such

Receiver states otherwise}.

The Security Agent may from fime to time fix the remuneration of any Receiver appointed by it

from time to time.

Each Receiver shall be the agent of the Chargor which shall be solely respensible for his acts or
defaults, and for his remuneration and expenses, and be liable on any agreements or
engagements made or entered into by him. No Secured Party shall be responsible for any
misconduct, negligence or default of a Receiver.
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B6

87

9.1

No Secured Party shall have any liability for the acts or omissions of an Administrator

A Receiver shall have (and be entitled to exercise) in relation to the Charged Assets over which he
is appointed the following powers (as the same may be varied or extended by the provisions of this

Bond and Floating Charge):

871 all of the powers of a Scottish receiver set out in Schedule 2 to the Insolvency Act
1986;
8.7.2 all of the powers of an administrative receiver set out in Schedule 1 to the Insolvency

Act 1986 (whether or not the Receiver is an administrative receiver);

873 all of the powers eonferred on the Security Agent under this Bond and Floating
Charge;
874 all the powers and rights of an owner and the power to do or omit to do anything which

the Chargor itself could do or omit to do; and

8.7.5 the power to do all things which, in the opinion of the Receiver, are incidental to any of
the powers, functions, authorilies or discretions conferred or vested in the Receiver
pursuant to this Bond and Floating Charge or upon receivers by statute or law
generally (including the bringing or defending of proceedings in the name of, or an
behalf of, the Chargor; the collection andfor reafisation of Charged Assets in such
manner and on such terms as the Receiver sees fit; and the execution of documents in
the name of the Chargor (whether under hand, or by way of deed or by utilisation of

the company seal of the Chargor)}.
Application of Monies

All ameunts from time to time received or recoverad by the Security Agent pursuant to the terms of
this Bond and Floating Charge or in connection with the realisation or enforcement of all or any
part of the Security created by this Bond and Floating Charge (for the purposes of this Clause, the
"Recoveries™) shall be held by the Security Agent on trust to apply the same at any time as the
Security Agent {in its discretion) sees fit, to the extent permitted by applicable faw (and subject to
the provisions of this Clause), in the following order, after the payment of any preferential debts

ranking in priority to the Secured Liabilities:
9.1.1 in discharging any sums owing to the Security Agent ar any Receiver or Administrator;

912 in payment of all costs and expenses incurred by any Secured Party in connection with
any realisation or enforcement of the Security created by this Bond and Floating

Charge;
9.1.3 in payment of any Secured Liabilities; and
9.1.4 the balance of any Recoveries, after all amounts due under clause 9.1.1 to 9.1.3

above have been paid in full, to the Chargor.
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92

9.3

9.4

9.5

0.6

9.7

The provisions of this Clause will override any appropriation made by the Chargor.

When an Acceleration Event has occurred, the Security Agent may, in its discretion, hold any
amount of the Recoveries in an interest bearing suspense or impersonal account(s) in the name of
the Security Agent with such financial institution (including itseif} and for so long as the Security
Agent shall think fit {the interest being credited to the relevant account) for later application under

Clause 9.1 in respect of:
9.21 any sum to a Secured Party; and
922 any part of the Secured Liabilities,

that the Security Agent reasonably considers, in each case, might become due or owing at any

time in the future.

Prior to the application of the proceeds of the Recoveries in accordance with Clause 9.1 the
Security Agent may, in its discretion, held all or part of those proceeds in an interest bearing
suspense of Impersonal account(s) in the name of the Security Agent with such financial institution
{(including itself) and for so long as the Security Agent shall think fit (the interest being credited to
the relevant account) pending the application from time to time of those monies in the Security

Agent's discretion in accordance with the provisiens of Clause 9.1,

For the purpose of, or pending the discharge of, any of the Secured Liabilities the Security Agent
may convert any monies received or recovered by the Security Agent from one currency to

another, at a market rate of exchange,

The obligations of the Charger to pay in the due currency shall only be satisfied to the extent of the

amount of the due currency purchased after deducting the costs of conversion.
The Security Agent shall be entitled, in its discretion:

9.6.1 to set aside by way of reserve, amounts required to meet, and {o make and pay, any
deductions and withholdings {on account of taxes or otherwise} which it is or may be
required by any applicable law to make from any distribufion or payment made by it

under this Bond and Floating Charge; and

9.6.2 pay all Taxes which may be assessed against it in respect of any of the Charged
Assets, or as a consequence of performing its duties, or by virtue of its capacity as
Security Agent under any of the Finance Documents or otherwise (other than in
connection with its remuneration for performing its duties under this Bond and Floating
Charge).

Any payment to be made in respect of the Secured Liabilities by the Security Agent may be made
to the Agent on behalf of the Finance Parties and any payment made in that way shall be a good
discharge, to the extent of that payment, by the Security Agent.
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9.8

10

10.1

10.2

11

11.3

12

121

The Security Agent is under no obligation to make the payments to the Agent under Clause 9.7 in
the same currency as that in which the obligalions and liabilities owing to the relevant Finance

Party are denominated.
Protection of Third parties

No purchaser from, or other person dealing with, a Secured Party shall be obliged or concerned to

enquire whether:

10.1.1 the right of the Secured Party to exercise any of the powers conferred by this Bond
and Floating Charge has arisen or become exercisable or as to the propriety or validity

of the exercise or purported exercise of any such power; or

10.1.2 any of the Secured Liabilities remains outstanding or be concerned with notice to the
contrary and the title and position of such a purchaser or other person shall not be

impeachable by reference to any of those matters.

The receipt of the Security Agent or any Receiver shall be an absolute and a conclusive discharge
to a purchaser, and shall relieve such purchaser of any obligation to see to the application of any

monies paid to ar by the direction of the Security Agent or any Receiver.
Protection of Secured Parties

No Secured Party shall be liable in respect of any of the Charged Assets or for any loss or damage
which arises out of the exarcise ar the attempted ar purported exercise of, or the failure to exercise

any of, their respective powers.

Without prejudice to Clause 11.1, if a Secured Party enters into possession of the Charged Assets,
it will not be liable to account as mortgagee in possession and may at any time at its discretion go

out of such possession.

No party to this Bond and Floating Charge (other than the Security Agent, a Receiver or a
Delegate in respect of its own officers, employees or agents) may take any proceedings against
any officer, employee or agent of a Secured Party in respect of any claim it might have against a
Secured Party or in respect of any act or omission of any kind by that officer, employee or agent in
relation to any Finance Document or any Charged Asset and any officer, employee or agent of a
Secured Party may rely on this Clause subject to the provisions of the Contract (Third party Rights)
{Scotland) Act 2017. .

Cumulative powers and avoidance of payments

The powers which this Bond and Floating Charge confers on the Security Agent and any Receiver
appointed under this Bond and Floating Charge are cumulative, without prejudice to their
respective powers under the general law, and may be exercised as often as the relevant person
thinks appropriate. The Security Agent or the Receiver may, in connection with the exercise of
their powers, join or concur with any person in any transaction, scheme or arrangement

whatsoever. The respective powers of the Security Agent and the Receiver will in no
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12.2

12.3

13

13.1

14

14.1

142

15

15.1

10

circumstances be suspended, waived or otherwise prejudiced by anything other than an express

consent or amendment.

If any amount paid by the Chargor in respect of the Secured Liabilities is capable of being avoided
or set aside on the liquidation or administration of the Chargor or otherwise, then for the purposes
of this Bond and Floating Charge that amount shall not be considered to have been paid.

Any seltlement or discharge between the Chargor and the Security Agent shall be conditional upon
no security or payment to the Security Agent by the Chargor or any other person being avoided,
set aside, ordered to be refunded or reduced by virtue of any provision or enactment relating to
insolvency and accordingly (but without limiting the other rights of the Security Agent under this
Bond and Floating Charge) the Security Agent shall be entitied to reﬁover from the Chargor the
valie which ithe Security Agent has placed on that security or the amount of any such payment as

if that settlement or discharge had not occurred.
Rulling-off accounts

If the Security Agent receives notice of any subsequent Security or other interest affecting any of
the Charged Assets {except as permitted by the Facilities Agreement) it may open a new account
for the Chargor in its books. If it does not do so then (unless it gives written nofice to the contrary
to the Chargor), as from the time it receives that notice, all payments made by the Chargor fo it (in
the absence of any express appropriation to the contrary) shall be treated as having been credited
to @ new account of that Chargar and not as having been applied in reduction of the Secured

Liabilities.
Power of attorney

The Chargor irrevocably and severally appoints each of the Security Agent and any Receiver as its
mandatory and attorney (with full power of substitution and delegation) in its name and on its
behalf and as its act and deed to execute, seal and deliver (using the company seal where
appropriate) and otherwise perfect and do any deed, assurance, agreement, instrument, act or
thing which it ought to execute and do under the terms of this Bond and Floating Charge, or which
may be réquired or deemed proper in the exercise of any rights or powers conferred on the
Securlty Agent or any Receiver under this Bond and Floating Charge or otherwise for any of the
purposes of this Bond and Floating Charge, and the Chargor covenants with each of the Security
Agent and any Receiver to ratify and confirm all such acts or things made, done or executed by

that atterney.

The powers given under Clause 14.1 are effective from the date of delivery of this Bond and

Floating Charge but may only be exercised upon the occurrence of an Acceleration Event.
Delegation

A Secured Party may, at any time, delegate by power of attormey or otherwise to any person for
any period, all or any of the rights, powers and discretions vested in it by or pursuant to this Bond

and Floating Charge.

44016777v1




15.2

16

16.1

17

17.1

17.2

17.3

18

18.1

19

191

19.2

11

That delegation may be made upon any terms and canditions {including the power lo sub-
delegate) and subject to any restrictions that that Secured Party may, in its discretion, think fit in
the interests of the Secured Parties and it shall not be bound to supervise, or be in any way
responsible for any loss incurred by reason of any misconduct or default on the part of any such

delegate or sub-delegate.
Redemption of prior charges

The Security Agent may redeem any prior Security on or relating to any of the Charged Assets or
procure the transfer of that Security to itself, and may settle and pass the accounts of any person
entitled to that prior Security. Any account so settled and passed shall (subject to any manifest
error) bé conclusive and binding on the Chargor. The Chargor will on demand pay to the Security

Agent all principal monies and interest and all tosses incidental to any such redemption or transfer.
Miscellaneous

The Chargor may not assign any of its rights or transfer any of its rights or obligations under this
Bond and Floating Charge. The Security Agent may assign and transfer all or any part of its rights
and obligations under this Bend and Fleating Charge to any person to whom it is permitted to do

s0 in accordance with the terms of the Intercreditor Agreement.

At the end of the Security Period, the Security Agent shall, at the request and cost of the Chargor,
release the Charged Assets from the security constituted by this Bond and Floating Charge

(including any assignment by way of security or assignation in security).

Any communication under this Security shall be made and given in accerdance with the terms of

Clause 35 {(Notices) of the Facilities Agreement.
Counterparts
Where executed in counterparts:

18.1.1 this Bond and Floating Gharge shail not take effect until all of the counterparts have

been delivered; and

18.1.2 delivery will take place when the date of delivery is agreed between the parties after
execution of this Bond and Floating Charge as evidenced by the date inserted at the

start of this Bond and Floating Charge.
Governing Law and Jurisdiction

This Bond and Floating Charge and any non-contractual obligations arising out of or in connection

with it are governed by Scots law.

The courts of Scottand have exclusive jurisdiction to seftle any dispute arising out of or in

connection with this Bond and Floating Charge (including a dispute relating to the existence,
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validity or termination of this Bond and Floating Charge or any non-contractual obligation arising
out of or in connection with this Bond and Floating Charge) (a "Dispute™).

198  The parties to this Bond and Floating Charge agree that the courts of Seotland are the most
appropriate and convenient courts to settle the Disputes and accordingly no party will argue to the
contrary.

19.4  This Clause is for the benefit of the Security Agent only, As a result, the Security Agent shall not
be prevented from taking proceedings relating to a Dispule in any other courts with jurisdiction. To
the extent allowed by law, the Security Agent may take concurrent proceedings in any number of
‘jurisdictions. |

20 Consent to registration

201 The Chargor hereby consents to the registration of this Bond and Floating Charge and of any
ceriificate referred o herein for preservation.

IN WITNESS WHEREGF this Bond and Fleating Charge cansisting of this and the preceding 11
pages are executed as follows and if executed in counterpart is delivered on the date-set out on
page 1 of this Bond and Floating Charge in accordance with Clause 18:

Forand on behalf of PCRIT LIMITED

' '5|gnature of j

diretto r{sfesm;y&aamemﬁ-srgnaw

”SI natu re of

SAMA I\)THA MUERAH’

full name of above (pririt) ] ov

O HARE HILL o 13 DEC g

ADD LESTORE. o date of signing

CSURREY s o™ el CASLat, e rA T
Address of witness place of signing -

Forand on behalf of LLOYDS BANK PLC (as Security Agent)

_ signaturé S o 'éig'hétﬂfé'of .
dirgctorsecretary/authorised signatoryiwitness director/secretary/authorised signatory
Uil name of above (print) o “full name of above (prind

date of signing

T Address of witness T '_p.iéce'ubf'giﬁr'{iﬁﬁ%
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validity or termination of this Bond and Floating Charge or any non-contractual obligation arising

out of or in connection with this Bond and Floating Charge] {a "Dispute").

19.3  The parfies to this Bond and Floating Charge agree that the courts of Scotland are the most
appropriate and convenient cotrts. to seftle the Disputes and accordingly no. paity will arglie to the
contrary. '

19.4  This Clause is for the benefit of the Security Agent only. As a result, the Securily Agent shall not
be prevented from taking proceedings relating to & Dispute in any other couris with jurisdiction. To
the extent allowed by law, the Security Agent may take concurrent proceedings in any number of

Jjurisdictions.
20 Cuonsent to registration

20.1  The Chargor hereby consents to the registration of this. Bond and Floating Charge and 6f any
certificate referred to herein for preservation.

IN WITNESS WHEREOF this Bond and Floating Charge consisting of this and the preceding 11
pages are executed as follows and if execited i counterpart is delivered on the:date set out on
page 1 of this Bond and Floating Charge in accordance with Clauge 18:

For and on behalf of PCR IT LIMITED

signaturs of o signature of _
director/secretarylauthorised signatory/witness directorfsecretary/fauthorised sigratory
“full name of abave (print) : -  full name of abave (print)

* date of signing

“Address of witness - place of sig:ﬁing‘ '

For and on behalf of LLOYDS BANK PLC (as Security Agent)

an‘ ure. 0

Mirscteotlsecretaryfauthoised-signatory/witnass

_ :gna_ur [5] _
-dirasterlsectatary/authorised signatory

G Chaig e JONNFER_ESPINER
full name of above (print) full name of above (print)
5o FormmnadpEe 2 g 195
Nl CHE 408 - date df signing

' FOINBULGH
Address of witness place of signing
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