)00
e
00
100
x-1-3
XX}
2-XJ
-7 ]
1 X-2-]
00
1L 2+
(X-%-
190
00
)00
1 X-X -]
oo
11X
00
(XX
100
200
OO
00
oo
Io®
(X-X:3
(3-X-4
920
190
200
1-X-]
00
X+ X-]
’10 0
100
1X-X-
00
(o0
LX X3
G o
’e o
e
123
oo
(X-1-]
o0
06
T I3
)00 &N
X-X-
100 M
o000
yeo ¥
00 >
)00 o
200 E
»0O S
1Y X-24
1090 ¢
100 O
00 o
100y
1 XX -
»Q0 Wv
1¥.3-7+4
Xz}
»00
(3-2-]
'Q QG
(2%
Yoo
*r0Q

UNIQUE SYSTEM (UK) LIMITED

INFORMATION FOR FILING WITH THE REGISTRAR

FOR THE YEAR ENDED 31 DECEMBER 2019

iR

#254

SCT

0%
©e0
000
200
€00
Qo0
-1 44
coe
(-3 3]
9200
a9
900
o000
0
Q00
[~X-2 ]
[-F-1-]
XX
000
Q000
800
XX
2% ]
000
800
0o
QOO
Qo0
-21-4-
o000
(- 2-4-]
LX-2-
900
0eQ
R X-2 ]
o000
XX ]
L-X-X.)
000
900
000
L-2-1-
Qo0
0Re
000
0o
000
0O0C
-2-2+
-X-1-]
000
000
900
000
600
000
000
o0
800
o000
00D
o0
000
Qe
X2
00
000
[-X R}
000
00
1.3
oo
X35



soo
300
200
[ XX+l
100
200
00
20
00
200
00O
100
»00
200
100
300
00
»co0
00
200
ro0
00
s00
200
300
’e0
)OO0
voo
»o0
100
roo
200
100
»oo
1-1)
»00
200
00
»oo
o0
»00
»00
200
so00C
00
Yoo
200
¥OO
OO
200
200
poe
poo
-2
poe
»00
200
POO
P00
200
pOO
sce
L)
poo
P00
poo
300
200
boO
000
200
poce
poo

UNIQUE SYSTEM (UK) LIMITED

COMPANY INFORMATION

=
©
[t
]
O]
o®
£Q
T 3
cw
@ 2
Eq
© S
L ©
S E
ox
[
-
[<]
L d
[4]
£
(=]

SC356252

Registered number

o
-
3
©
o
W
2
O D
(&)
<85
o5
®8:m
© <L <
o
0
=
]
o
@
S
]
Yt
2
o
O
e

co0
coe
00
000
000
00¢
000
[-2-X-2
o000
eeo
000
000
000
(-2 2
00¢C
000
Loe
000
080
QOQ
00
000
0o
000
o000
Q00
000
000
oQ0
000
o000
eo¢
©0Q0
00
Co0
coe
000
(=R + %]
00
00
906
[-X-X:4
000
000
Qoo
000
o0
[-X:2+]
000
0Cgo
0oQ
[+ X~ 0
000
o000
000
Q00
000
600
000
000
[-2-3+)
000
(-2 ]
000
oeco
000
=4 -2"]
00aQ
Qo0
[= X4 X o}
00
aQo
oo



[ 2-X-)
P00
P00
$C0O
200
000
00
»00
QO
»00
P00
Q0
Q00
QO
00
300
"QO
300
P00
200
00
[ XX~
»00
P00
[ X-1-]
[ X X
800
o0
[ X-2]
s0C
100
200
800
300
00
300
100
300
Q0
»oo
p0C
200
200
00
pOCQ
o0
100
00
P00
300
»00
»oo
PO O
00
soQ
200
P00
»0Q
00
»00
300
1ICe
»00
200
pOC
pPOO
20O
200
200
POC
200
P00
OO

UNIQUE SYSTEM (UK) LIMITED

CONTENTS

Page

Directors' responsibilities statement

Balance sheet

ty

Notes to the financial statements

in equi

Statement of changes

[+X - 2]
co®
(=X =X-]
[=2eR-]
00
o000
000
009
oo
cCoo
000
000
000
000
000
000
cCOQ
QO
000
Q000
Q0Q
X2}
o000
00C
000
[=X+2 ]
oCQ
00O
00
[~ R
oQe
00¢
Qo0
Qo0
000
ooce
000
Q00
cO0Q
OGO
Q0Q
QoQ
(=3 -2 <]
c0¢
©00
000
[=J-X-)
00
000
o0
000
(o224}
[XX-]
000
00
(-2 +]
000
®*00
o000
00
000
©00
000
000
000
Q00
Q00
[+ X=X}
000
[+2=X=]
000
QOO0
000



o0a
[ _Jeds}
[eXe X ]
o064
[oZe ]
o0a
o0a

[eZoXe]

[eXede
Q0Q
Qoo
o0Q
[eXoFe]
[eJeo Yo
[ofele
000
[eYeXe)
coT

paflof=RoRoRoleRol-AugeR-R-R B -RrE-B A LA A - AR AR AR - ARl Add A R AR A AL AR R f-R-R-R-R-RoR=h-Relel-RX 2-R-N-R
000000080C0000600000000000C00000000000CCO0000000CO0000ON0O00VT00D
00008000 NO0000N000000000000000000000CO00000000C0000E0C00000LC000
UNIQUE SYSTEM (UK) LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2019

The directors are responsible for preparing the Directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that pericd.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them
consistently;

. make judgments and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, sub]ect to any material departures

disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sulfficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

R
[+
«Q
o
-

cQC
[oXele]
[e1e2e]
coo
[eXate
jeele;
CoCO
oco
ceo
cco
jefe )]
[eJé)e]
[sTeYe)
o000
(6Tl
oCco
Q00
QGO
olele]
oo
leXele)
[eJe2®)
[eXele}
[eXoXe)
[eJo%e:
o000
000
200
[oYeTel
0C0
QOO0
cCO
[eXe3e)
[olode}
[od o)
OCO
[eXele
[efeXe)
COoC
Q00
[e2e 2]
[e1ele]
[eJele]
o00
[eXe]e}
000
00
Ccoo
o0
(eJeRe;
[oZe%e]
[eXeZe]
OGO
(620202
[~ ele]
COO
CCO
D80
oo
[eXule}

A+B,

Qe
00

[ Jexe]
aoo



- 2-1}

[-1-X.]
[-X-1-d
- X4
00
[-X-1-4
-X-X-]
o000

004
00

60006000000 000000000000006080000000660000000000080C00CCO
00000000 GBCOOB0DO0000BEOO00000000D00QONC0O0OCO0COULOOROD
UNIQUE SYSTEM (UK) LIMITED
REGISTERED NUMBER:SC356252
BALANCE SHEET
AS AT 31 DECEMBER 2019
2019
Note £
Fixed assets
Intangible assets 4 3,377,500
Tangible assets 5 7,338,178
Investments 6 355,000
11,070,678
Current assets
Stocks 7 192,714 309,436
Debtors: amounts falling due within one year 8 7,337,310 5,744,424
Cash at bank and in hand 9 842,063 421,523
8,372,087 6,475,383
Creditors: amounts falling due within one
year 10 (17,923,394) (15,656,885)
Net current liabilities (9,551,307)
Total assets less current liabilities 1,519,371
Net assets 1,519,371
Capital and reserves
Called up share capital 13 1
Profit and loss account 1,519,370
1,519,371
Page 2
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3,860,000
5,042,239
355,000

9,257,239

(9,181,502)
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UNIQUE SYSTEM (UK) LIMITED @

REGISTERED NUMBER:SC356252

BALANCE SHEET (CONTINUED) + B ®

AS AT 31 DECEMBER 2019

The Company's financial statements have been prepared in accordance with the provisions applicable to

companies subject to the small companies regime.

The financial statements have been deliveréd in accordance with the provisions applicable to companies subject

to the small companies regime.

The Company has opted not to file the profit and loss account in accordance with provisions applicable to

companies subject to the small companies' regime.

The financial statements have been prepared in accordance with the provisions applicable to companies subject

to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - smali entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

Graham Brading

Director

~N
pate: Sl X ) J\\Q 7020
The notes on pages 5 to 14 form part of these financial statements.
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UNIQUE SYSTEM (UK) LIMITED @
STATEMENT OF CHANGES IN EQUITY + B ®
FOR THE YEAR ENDED 31 DECEMBER 2019
Called up Profit and
share capital loss account  Total equity
£ £ £
At 1 January 2018 1 (1,148,251)  (1,148,250)
Comprehensive income for the year
Profit for the year - 1,223,987 1,223,987
At 1 January 2019 1 75,736 75,737
Comprehensive income for the year
Profit for the year - 1,443,634 1,443,634
At 31 December 2019 1 1,519,370 1,519,371
The notes on pages 5 to 14 form part of these financial statements.
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UNIQUE SYSTEM (UK) LIMITED @

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1.

General information

Unique System (UK) Limited is a private company limited by shares, incorporated in the United Kingdom.
The address of it's registered office and principle place of business is 6 Bon Accord Square, Aberdeen,
Scotland, AB11 6XU.

The Company is part of the Unique Group FZC who are based in the United Arab Emirates and are
focussed on the provision of survey equipment, marine and subsea solutions, diving and life support
services, buoyancy and ballast products and on-site engineering.

Accounting policies

2.1 Basis of preparation of financial statements

2.2

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The Company is exempt by virtue of the small companies regime of the Companies Act 2006 from
the requirement to prepare group financial statements. These financial statements present
information about the Company as an inidividual undertaking and not about its group.

The following principal accounting policies have been applied:
Going concern

The directors, having made due and careful enquiry, are of the opinion that the Company has
adequate working capital to execute its operations over the next 12 months. The directors, therefore,
have made an informed judgement, at the time of approving the financial statements, that there is a
reasonable expectation that the Company has adequate resources to continue in operational
existence for the foreseeable future.

In arriving at this conclusion, the directors have given due consideration to the impact of the
worldwide Covid-19 pandemic on future operations and the ability of the Company to continue to as a
going concern. The directors recognise that the situation remains highly fluid and as a result making
accurate forecasts on the likely implications is difficult but the directors do recognise that trading over
the coming months is likely to be adversely affected.

Despite this, the directors remain confident that the Company can continue to operate as a going
concern. This assessment is based on the understanding that the Company and the wider group will
continue to trade over the coming months, albeit it at a potentially reduced level than was initially
anticipated. This, along with making use of government measures to support businesses and
retained reserves will allow the Company to continue to meet it's obligations as they fall due and
operate as a going concern. ‘

As a result, the directors have continued to adopt the going concern basis of accounting in preparing
the annual financial statements.
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UNIQUE SYSTEM (UK) LIMITED ®

NOTES TO THE FINANCIAL STATEMENTS B®

FOR THE YEAR ENDED 31 DECEMBER 2019

2, Accounting policies (continued)
2.3 Foreign currency translation
Functional and presentation currency
The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Profit and loss account except when deferred in other
comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Profit and loss account within 'finance income or costs'. All other foreign exchange
gains and losses are presented in the Profit and loss account within 'other operating income'.

2.4 Revenue
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:
Sale of goods

Revenue from the sale of goods is recognised when ali of the following conditions are satisfied:

. the Company has transferred the significant risks and rewards of ownership to the buyer;

. the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services

Revenue frem a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.
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UNIQUE SYSTEM (UK) LIMITED @

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

2.

- - ow e w

Accounting policies (continued)

2.5 Operating leases: the Company as lessee

2.6

2.7

2.8

Rentals paid under operating leases are charged to the Profit and loss account on a straight line
basis over the lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight line basis over the lease term, unless another systematic basis is representative of the time
pattern of the lessee's benefit from the use of the leased asset.

The Company has taken advantage of the optional exemption available on transition to FRS 102
which allows lease incentives on leases entered into before the date of transition to the standard 01
January 2018 to continue to be charged over the period to the first market rent review rather than the
term of the lease.

Research and development

In the research phase of an internal project it is not possible to demonstrate that the project will
generate future economic benefits and hence all expenditure on research shall be recognised as an
expense when it is incurred. Intangible assets are recognised from the development phase of a
project if and only if certain specific criteria are met in order to demonstrate the asset will generate
probable future economic benefits and that its cost can be reliably measured. The capitalised
development costs are subsequently amortised on a straight line basis over their useful economic
lives, which range from 3 to 6 years.

If it is not possible to distinguish between the research phase and the development phase of an
internal project, the expenditure is treated as if it were all incurred in the research phase only.

Finance costs

Finance costs are charged to the Profit and loss account over the term of the debt using the effective
interest method so that the amount charged is at a constant rate on the carrying amount. Issue costs
are initially recognised as a reduction in the proceeds of the associated capital instrument.

Pensions

Defined contribution pension plan

The company contributes to a defined contribution plan for its employees. A defined contribution plan
is a pension plan under which the Company pays fixed contributions into a seperate entity. Once the
contribtions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in the Profit and loss account when they fall due.

Amounts not paid are shown in accruals as a liability in the Balance sheet. The assets of the plan are
held seperately from the Company in independently administered funds.
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UNIQUE SYSTEM (UK) LIMITED @

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

2.

Accounting policies (continued)

2.9 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Profit and
loss account, except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Balance sheet date, except that:

o The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and
. Any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

2.10 Intangible assets

[e]exe]
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Goodwill

Goodwill represents the difference between amounts paid on the cost of a business combination and
the acquirer's interest in the fair value of its identifiable assets and liabilities of the acquiree at the
date of acquisition. Subsequent to initial recognition, goodwill is measured at cost less accumulated
amortisation and accumulated impairment losses. Goodwill is amortised on a straight line basis to the
Profit and loss account over its useful economic life of 10 years.

Development Costs
Development costs are recognised at cost less any accumulated amortisation and any accumulated

impairment losses. Development costs are amortised over planned unit sales of the bespoke
equipment that the business has developed.
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UNIQUE SYSTEM (UK) LIMITED @
NOTES TO THE FINANCIAL STATEMENTS + B ®
FOR THE YEAR ENDED 31 DECEMBER 2019
2. Accounting policies (continued)
2.11 Tangible Fixed Assets
Tangible fixed assets under the cost mode! are stated at historical cost less accumutated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.
Depreciation is charged so as to allocate the cost of assetls less their residual value over their
estimated useful lives.
Buoyancy, ballast & survey equipment - 20% straight line
Long-term leasehold property - 50% straight line
Plant, equipment & vehicles - 25% reducing balance
Computer equipment - 25% straight line
The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.
Gains and losses on disposals are determined by comparng the proceeds with the carrying amount
and are recognised in the Profit and loss account.
2.12 Stocks
Stacks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a weighted average costbasis.
Work in progress and finished goods include labour and attributable overheads.
At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognised immediately in profit or loss.
2.13 Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.
2.14 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penality
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.
2.15 Creditors
Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.
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Accounting policies (continued)

2.16 Provisions for liabilities
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Provisions are made where an event has taken place that gives the Company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to the Profit and loss account in the year that the Company
becomes aware of the obligation, and are measured at the best estimate at the Balance sheet date of
the expenditure required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance sheet.

2.17 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Employees

The average monthly number of employees, including directors, during the year was 31 (2018 - 34).

intangible assets

Cost
At 1 January 2019

At 31 December 2019
Amortisation

At 1 January 2019
Charge for the year on owned assets

At 31 December 2019

Net book value

At 31 December 2019

At 31 December 2018

Vo
1S
1&Q
(R X%
DS
108
DS
00
rOS
X X
[X7Xe]
(X2 X<
IS
108
XY
108
[ Je Xov)
e

Development

expenditure Goodwill Total

£ £ £

145,000 4,825,000 4,970,000

145,000 4,825,000 4,970,000

145,000 965,000 1,110,000

- 482,500 482,500

145,000 1,447,500 1,592,500

- 3,377,500 3,377,500

- 3,860,000 3,860,000
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5.

P

Tangible fixed assets

Cost or valuation
At 1 January 2019
Additions
Disposals

At 31 December 2019

Depreciation
At 1 January 2019

Charge for the year on owned
assets
Disposals

At 31 December 2019

Net book value

At 31 December 2019

At 31 December 2018

The net book value of land and buildings may be further analysed as follows:

Freehold
Long leasehold

-~ . oG

200
[eJoXa)
ooe

0000000000000V 00OO00000VO0000000C000Q00000
0000000000000 000000QEO000000VD00Q0DO00V0000
0000000000000 00000000CO00000000000000000000
+ B
®
Buoyancy,
ballast & Long-term Plant,
survey leasehold equipment & Computer
equipment property vehicles equipment Total
£ £ £
11,700,629 81,458 138,171 82,197 12,002,455
4,339,196 75,440 48,820 - 4,463,456
(515,845) (4,248) (425) - (520,518)
15,523,980 152,650 186,566 82,197 15,945,393
6,710,322 65,897 105,502 78,495 6,960,216
1,963,001 17,797 11,270 1,771 1,993,839
(343,789) (2,626) (425) - (346,840)
8,329,534 81,068 116,347 80,266 8,607,215
7,194,446 71,582 70,219 1,931 7,338,178
4,990,307 15,561 32,669 3,702 5,042,239
2019 2018
£ £
7,194,446 4,990,307
71,582 15,561
7,266,028 5,005,868
age 11
00O00QDOOOCO0003000CQOCHOQO000CR0T000RROOCD0
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NOTES TO THE FINANCIAL STATEMENTS + B
FOR THE YEAR ENDED 31 DECEMBER 2019 ®
6. Fixed asset investments
Trade
investments
£
At 1 January 2019 and 31 December 2019 355,000
The company holds a 100% investment in GSE Rentals Limited, a company registered in the United
Kingdom.
7. Stocks
2019 2018
£ £
Raw materials and consumables 192,714 309,436
192,714 309,436
8. Debtors
2019 2018
£ £
Trade debtors 1,818,926 1,710,858
Amounts owed by group undertakings 5,257,010 3,714,922
Other debtors 16,701 8,660
Prepayments and accrued income 244,673 141,989
Deferred taxation (note 21) - 167,995
7,337,310 5,744,424
9. Cash and cash equivalents
2019 2018
£ £
Cash at bank and in hand 842,063 421,523
842,063 421,523
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NOTES TO THE FINANCIAL STATEMENTS ( s + B
FOR THE YEAR ENDED 31 DECEMBER 2019 ®
10. Creditors: Amounts falling due within one year
2019 2018
£ £
Trade creditors 1,962,662 418,161
Amounts owed to group undertakings 15,217,185 14,290,521
Corporation tax 255,750 266,566
Other taxation and secial security 92,489 88,704
Other creditors 22,648 11,434
Accruals and deferred income 372,660 581,499
17,923,394 15,656,885
11.  Financial instruments
2019 2018
£ £
Financial assets
Financial assets measured at fair value through profit or loss 842,063 421,523
Financial assets measured at fair value through profit or loss comprises cash at bank and in hand.
12. Deferred taxation
2019 2018
£ £
At beginning of year 167,995 -
Charged to profit or loss (167,995) 167,995
At end of year - 167,995
The deferred tax asset is made up as follows:
2019 2018
£ £
Accelerated capital allowances - 167,995
- 167,995
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NOTES TO THE FINANCIAL STATEMENTS + B
FOR THE YEAR ENDED 31 DECEMBER 2019 ®
13. Share capital
2019 2018
£ £
Allotted, called up and fully paid
1 (2018 - 1) 1 share of £1.00 1 1

14. Pension commitments
During the year the company contributed £138,519 (2018 - £156,107) to define contribution pension
schemes on behalf of employees. There were contributions of £12,822 (2018 - £10,592) outstanding at
year end.

15. Auditors' information

The auditors' report on the financial statements for the year ended 31 December 2019 was unqualified.

The audit report was signed on 04 August 2020 by James Pirrie (Senior statutory auditor) on behalf of
Anderson Anderson & Brown Audit LLP.



