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FLOW HOSPITALITY TRAINING LIMITED
REGISTERED NUMBER: SC354749

STATEMENT OF FINANCIAL POSITION
AS AT 30 APRIL 2021

2021 2020
Note £ £
Fixed assets
Intangible fixed assets 5 14,995 19,977
Tangible fixed assets 6 ) 85,499 82,143
100,494 102,120
Current assets
Debtors: amounts falling due within one year 7 2,295,365 1,962,082
Cash and cash equivalents 8 1,880,241 1,607,926
‘ 4,175,606 3,670,008
Creditors: amounts falling due within one
year 9 (2,311,989) (1,190,930)
Net current assets 1,863,617 2,379,078
Total assets less current liabilities 1,964,111 2,481,198
Net assets 1,964,111 2,481,198
Capital and reserves
Called up share capital : 11 ' 1,110 ' 1,110
Share premium account 12 142,891 142,891
Profit and loss account 12 1,820,110 2,337,197

1,964,111 2,481,i98
The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject
to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies' regime. :

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

J'ar_gﬁ Lurueng

Jorge Turuefia (Nov 15, 2022 10:57 GMT+1)

J Luruena
Director

The notes on pages 2 to 11 form part of these financial statements.




FLOW HOSPITALITY TRAINING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 APRIL 2021

1. Genevral information

Flow Hospitality Training Limited is a private company limited by shares, registered in Scotland. The
address of its registered office is Exchange Tower, 19 Canning Street, Edinburgh, Scotland, EH3 8EG.
The Company's registered number is SC354749.

The Company's principal activity during the year was the provision of online training services to the
hospitality sector.

2.1

2.2

23

Accounting policies

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company's accounting policies.

The following principal accounting policies have been applied:
Going concern

The Directors have considered the Company's cash requirements for the next 12 months and are of
the opinion that the Company has sufficient resources to continue in operational existence for the
foreseeable future by meeting its liabilities as they fall due for payment. Based on the above, the
Directors believe that it is appropriate to prepare the financial statements on a going concern basis.

Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is GBP and are rounded to the nearest £.
Transactions and balances |

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of Comprehensive Income except when deferred in other
comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of Comprehensive Income within ‘finance income or costs'. All other
foreign exchange gains and losses are presented in profit or loss within 'other operating income’.

-2-



FLOW HOSPITALITY TRAINING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 APRIL 2021

2,

Accounting policies (continued)

2.4

2.5

2.6

2.7

Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the turnover can be reliably measured. Turnover is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before turnover is recognised:

Rendering of services
Turnover from a contract to provide services is recognised in the period in which the services are

provided in accordance with the stage of completion of the contract when all of the following’
conditions are satisfied:

. the amount of turnover can be measured reliably;

. it is probable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and :

. the costs incurred and the costs to complete the contract can be measured reliably.

Operating leases: the Company as lessee

Rentals paid under operating leases are charged to the Statement of Comprehensive Income on a
straight-line basis over the lease term.

Government grants

Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to
expenditure on tangible fixed assets are credited to the Statement of Comprehensive Income at the
same rate as the depreciation on the assets to which the grant relates. The deferred element of
grants is included in creditors as deferred income. .

Grants of a revenue nature are recognised in the Statement of Comprehensive Income in the same
period as the related expenditure.

Pensions

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the

. contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in the Statement of Comprehensive Income when
they fall due. Amounts not paid are shown in accruals as a liability in the Statement of Financial
Position. The assets of the plan are held separately from the Company in independently administered
funds. .




FLOW HOSPITALITY TRAINING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 APRIL 2021

2. Accounting policies (continued)

2.8 Current and deferred taxation

2.9

.The tax expense for the period comprises current and deferred tax. Tax is recognised in the

Statement of Comprehensive Income except that a charge attributable to an item of income and
expense recognised as other comprehensive income or to an item recognised directly in equity is
also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the reporting date, except that: ST

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

Exceptional items

Exceptional items are transactions that fall within the ordinary activities of the Company but are
presented separately due to their size or incidence.

2.10 Intangible fixed assets

Intangible fixed assets are initially recognised at cost. After recognition, under the cost model,

intangible assets are measured at cost less any accumulated amortisation and any accumulated
impairment losses.

All intangible fixed assets are considered to have a finite useful life. If a reliable estimate of the useful
life cannot be made, the useful life shall not exceed ten years.

Amortisation is provided on the following bases:

Research and development - 20 % straight line '
Intellectual property - 20 % straight line

'2.11 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.




FLOW HOSPITALITY TRAINING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 APRIL 2021

2,

Accounting policies (continued)

2.11 Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Leasehold improvements - 20% straight line
Equipment - 20% straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
praspectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of Comprehensive Income.

2.12 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

2.13 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

2.14 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

2.15 Provisions for liabilities

Provisions are made where an event has taken place that gives the Company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to the Statement of Comprehensive Income in the year that
the Company becomes aware of the obligation, and are measured at the best estimate at the
reporting date of the expenditure required to settle the obligation, taking into account relevant risks
and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Statement of
Financial Position.




FLOW HOSPITALITY TRAINING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 APRIL 2021

2,

Accounting policies (continued)

2.16 Financial instruments

The Company only enters into basic financial instrument transactions that resuit in the recognition of -
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an .
out-right short-term loan that is not at market rate, the financial asset or liability is measured, initially
at the present value of future cash flows discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost, unless it qualifies as a loan from a director in the
case of a small company, or a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. if objective evidence of impairment is found, an
impairment loss is recognised in the Statement of Comprehensive income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the
contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Company would receive for the asset if it were to be sold at
the reporting date.

Financial assets and liabilities are offset and the net amount reported in the Statement of Financial
Position when there is an enforceable right to set off the recognised amounts and there is an
intention to settle on a net basis or to realise the asset and settle the liability simultaneously.

2.17 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.




FLOW HOSPITALITY TRAINING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 APRIL 2021

Judgments in applying accounting policies and key sources of estimation uncertainty

In the application of the Company's accounting policies, the Directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future

In the opinion of the Directors, the key source of estimation uncertainty involved in the preparation of the
financial statements relates to the value of deferred income. Deferred income is calculated based on the
period covered by the invoice and each invoice is analysed to determine the appropriate start and end
dates. Judgement is used to determine when the start dates of the contracts should be recognised and
this therefore dictates the apportionment of the invoice across the accounting periods.

The average monthly number of employees, including directors, during the year was 67 (2020 - 58).

3.
estimates.
periods.
4. Employees
5. Intangible fixed assets

Intellectual Research &

property development Total
£ £ £

Cost
At 1 May 2020 295,788 228,252 524,040
At 30 April 2021 295,788 228,252 524,040
Amortisation
At 1 May 2020 276,986 227,077 504,063
Charge for the year 3,807 1,175 4,982
At 30 April 2021 280,793 228,252 509,045
Net book value
At 30 April 2021 14,995 - 14,995
At 30 April 2020 ’ 18,802 1,175 . 19,977




FLOW HOSPITALITY TRAINING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 APRIL 2021

6. Tangible fixed assets
Leasehold _
improvements Equipment Total
£ £
Cost
At 1 May 2020 ) 44,069 402,731 446,800
Additions : - 42,655 42,655
At 30 April 2021 ' 44,069 445386 489,455
Depreciation
At 1 May 2020 33,080 331,577 364,657
Charge for the year 8,814 30,485 39,299
At 30 April 2021 41,894 362,062 403,956
Net book value
At 30 April 2021 2,175 83,324 85,499
At 30 April 2020 10,989 71,1 54 82,143
7. Debtors
2021 2020
£ £
Trade debtors 1,339,246 1,033,705
Other debtors (note 15) 5,100 24,247
.Corporation tax recoverable 469,772 219,818
Prepayments and accrued income : 58,427 75,645
Deferred taxation (note 10) 422,820 608,667
2,295,365 1,962,082
8. Cash and cash equivalents
2021 2020
£ £

Cash at bank and in hand 1,880,241 1,607,926
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FLOW HOSPITALITY TRAINING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 APRIL 2021

9.

10.

Creditors: Amounts falling due within one year

2021 2020

£ £

Trade creditors 801,038 93,006
Other taxation and social security 346,560 352,832
Other creditors 118,389 29,138

Accruals and deferred income 1,046,002 715,954

2,311,989 1,190,930

Deferred taxation

2021

£

At beginning of year 608,667
Movement for the year (185,847)

At end of year 422,820

The provision for deferred taxation, which is calculated based on a tax rate of 19% (2020 - 19%), is made
up as follows:

2021 2020

£ £

Accelerated capital allowances (14,322) (12,645)
Short term timing differences 2,631 1,436
Losses and other deductions 434,511 619,876
422,820 608,667




FLOW HOSPITALITY TRAINING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 APRIL 2021

11.  Share capital

2021 2020
£ £

Authorised, allotted, called up and fully paid
1,110 (2020 - 1,110) Ordinary shares of £1 each 1,110 1,110

12. Reserves
Share premium account

This reserve records the amount above the nominal value received for share sold, less transaction costs.

Profit & loss account

The reserve includes all current and prior periods retained profits and losses net of dividends paid.

13. Pension commitments

The Company operates a defined contribution pension plan. The assets of the plan are held separately
from those of the Company in an independently administered fund. The pension cost charge represents
contributions payable by the Company to the fund and amounted to £64,085 (2020 - £48,957).
Contributions totalling £13,848 (2020 - £16,936) were payable to the fund at the reporting date and are
included in creditors.

14. Commitments urider operating leases

At 30 April 2021 the Company had future minimum lease payments due under non-cancellable operating
" leases for each of the following periods: ’

2021 2020

£ £

Not later than 1 year 50,737 82,546
Later than 1 year and not later than 5 years ' 12,684 -

63,421 82,546

-10-



FLOW HOSPITALITY TRAINING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 APRIL 2021

15.

16.

17.

18.

Related party transactions

R F Wither and D A Wither, Directors of the Company, are Directors and shareholders of Montpeliers
(Edinburgh) Limited. During the year Flow Hospitality Training Limited was recharged costs incurred by
Montpeliers (Edinburgh) Limited at a value of £11,264 (2020 - £4,056).At the year end the Company
owed Montperliers (Edinburgh) Ltd £6,074 (2020 - £Nil), which is included in trade creditors (note 9). The
Company also made sales to Montpeliers (Edinburgh) Ltd of £32,236 (2020 - £38,126). At the year end
the Company was due £5,100 (2020 - £11,885) from Montpeliers (Edinburgh) Ltd, which is included in
other debtors (note 7).

During the year, Flow Hospitality Training Limited was charged consultancy costs by R F Wither, a
director, of £6,300 (2020 - £Nil).

The Company has taken advantage of the exemption accorded by FRS 102 Section 33.1A whereby
disclosures need not be given of transactions entered into between two or more members of a group,
provided that any subsidiary which is a party to the transaction is wholly owned by such a member.

Post balance sheet events

Russia/Ukraine

On 24 February 2022 Russian Forces entered Ukraine, resulting in Western Nation reactions including
announcements of sanctions against Russia and Russian interests worldwide and an economic ripple
effect on the global economy. The Directors have carried out an assessment of the potential impact of
Russian Forces entering Ukraine on the business, including the impact of mitigation measures and
uncertainties, and have concluded that this is a non-adjusting post balance sheet event with the greatest
impact on the business expected to be from the economic ripple effect on the global economy. The
Directors have taken account of these potential impacts in their going concern assessment.

Dividends

Following the year end, dividends were declared and paid in June 2021 of £870,625 and in September
2021 of £433,050. '
Ultimate parent undertaking and controlling party

Nova Luxco S.ar.| (registered in Luxembourg) is the Company's immediate parent undertaking.

PSG Ultimate GP Managing Member LLC (registered in USA) is regarded by the Directors as being the
Company's ultimate parent undertaking.

In the Directors' opinion, the ultimate controlling party is Mark Hastings by virtue of his shareholding and
economic rights in the ultimate parent undertaking.

Auditor's information

The auditor's report on the financial statements for the period ended 30 April 2021 was unqualified.

The audit report was signed on Nov 16,2022 by Craig Maxwell (Senior Statutory Auditor) on behalf
of Mazars LLP.
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