Reglstered nimber
SC354489

Capital for Enterprise (GP) Limited
Annual Report and Financial Statements

for the year ended 31 March 2019

A

*ABFMW

B

COMPANIES HOUSE

SATURDAY




Capital for Enterpiisa (GP) Limited
Antiual feport and financial statements
CGontents

Gompany information

Diractors' report

Statement of directors’ respotisibilities
Statement of comprehensive net income
Statement of financial position
Staterment of changes In equlty
Staterrient of eash flows

Notes io the financial statements




Capital for Enterprise (GP) Limited
Company Information

Divegtors
K D Coopier
R J Cawdran

D G'Gampbell

Natiorial Westriinster Bapk ple
250 Bishopsgate

London

EG2M 4AA

Registered office
50 Lothian Road
Festival Square
Edinbirgh
Scottand

EH3 oW

Reglstered number
SC354498




Capital for Enterprise (GP) Limited
Registered number: BC354499
Directors’ Report

‘The Directors present their repoit and: finantial staterments for thé year ended 31 March 2019.

Peincipal activities and review: of the business
The principal aetivity of the Gomipany is fo act 88 gehéral paiinef to the Capital for Enterprise Fund
LP (the Funrd).

As General Partner it has undertaken the -administration of the Capital for f:Enferpl’iSG Fund in
accordance with the Limited Partnership Agresment between the Company, Gapital for Enterprise
Fund LP-and the limited parfners of the-Fund,

The Fund entered liquidation on'23 March 2018, Capital for Enlerprise. Fund Managers Limited was
appointad Liquidating Trustee and will manage but thefund suppoited by a Liquidating Trustee for
sach.of the subsid:ary funds. The Liquidating Trustee will either realise best value for the assets.er
distiibute. them in specie to the Limited Partners. The liquidation will be undertaken in 2 controlied
manner to meximise refurns.

The Company is contralled by British Business Bank plc, & sompany incarporated in England and
Wales. The l,af_gi'ual contral procedures implemented by the group and the ramuneration paid to'the
Diractors ‘of this compény are diselosed in the consolidated accouits of British Business Bank ple

whith #re availatie from Comparies House,

Itis ariticipated that the Company's activities will continue te be undertaken for the foreseesble future
and on tha basia that it has sufficient funding o meet any-anticipated fufure liabilities the Direstors
conglder that the accounts should be prepared onh a golng eoncern basis

Results

“The total comprehensive incoms for the period after taxation amounted to a lass of £853 (2018; loss

:Small.company provisions
This reporl has baen prepared in-accordance with the provisions in Part 15 of the Campany Act 2006

sapplizabla to companies subject to the small companias regime:

Directors
The following persons.served as directors during the year:

K D -Gooper
1D Connalty (resigned on 1 January 2079)
R J Caiwdron {appointed on 1 Jansry 2019)

This report was approved by the Board on 27 June 2019 and signed on its behaif by:

KD Gcnper
Bsrector




Capital for Enterprise (GP) Limited
Registered number: 50354499

Statement of Directors' Responsibilities

The Directors are responsitile for preparing the annual report and financial statements in-aecordance
with appliczable law and regulations.

Under company law. the Directors are requ:red to prepare the financial staterments in accordance

with recognised accounting ‘standards.The Directors have chosen to adopt Intemational Financial
Reportmg Standards {IFRSs) as- adopted by the European Uniion and Arficle 4 of the JAS Ragu[ation
which is consistent wits the aceounting trestment adopted by the parent company. Urider company
law the Direisérs mistnot gpprove the fingncial statemants unléss they are satisfied that they give a
trug and falr view of the stats of affsirs of the company-and of the prfit of Ioss of the company for
thiat period. In prepating thése financlal statemeiits, international Accounting ‘Standard 4 requires
that Directors:

* properly sélect and apply accounting policies;

«. present information, Ingluding accounting palicies, in a manner-that provides relevant; refiable,
comparahle-and understandable information;:

» provide -addilional disclosures when compltanae with the specific requirements in IFRSs are
insufficient to-enable users to understand the impact of particular transactions; other events and
conditions on the entity’s financial position and financial performance; and

+ makean assessment of the company’s ability to conlinue as a goéing concern.

The Directors are responsible for keeplng adequate accounting records that are sufficient o show
and explain the company's transactions and dlsclose with reasonable accuracy at any fime the
financial position of the company and enable them ‘to-ensure that the- fingricial statements comply-
with the Companies Act2006. They are also responsible for safeguarding the assets of the company
and herrce fér taking reasonable steps for the prevention and detection of fraud and other

irregulsfities.

statements may dlffer from !eglsiatlon in other jurisdictions,

Directors' responsibility statement

We confirm that to the best of our knowledge:
1 the financial statéemerts, prepared in accordance with International Financial Reporting
Standdrds as adopted by the EU, give a true and fair view of the assets, [liabilities; -financial
posifion and. _profitnr loss of the coimpaty; and

2 the annual report and financial statements, taken as a whole, are fair, balanced and
understandable and provide the inforfngtion necessary for shareholders fo assess the
company's performance, Business medel-and strategy.

Approved by the board an 21 June 2018 and signed on its behalf by;

K D Gooper
Director




Capital for Enterprise (GP) Limited
Statement of Comprehensive Netincome
forthe year ended 31 March 2019

Notes 2019

Administrative expenses {853)

2018

(o)

Operating loss: [853)

10y

Loss on ofditiaty activities befare tayation (853)

Tax.on loss on ardinary activitios 3 -

(18)

Losgs aftar tax (853

Othér cormiptéhiensive incorhe .

(10)

Total cotiiprehensive income ” (863)

{16)

All amounts relats to continuing operations,

The notes on pages B to 11 form partof these financiat statemenits,




Capital for Enterprise (GP) Limited
Statement of Financial Position
as at 31 March 2018

Notes

Nonsgiirrent.assets
Irvestments 4

Cumrent assets
Cash at bank

Current Liabllities
Trade and other payables

Net-glirrent assets

Non-current liabilities
Deferred taxation 5

Net assets

Capital and reserves

Called up share capita} 2]
Retained gamings

Total equity

2019

31

20,404

20,404

(7,146)

13,289

1
13,288

13,289

2018
31

21,257

21,257

(7,145)

14,142

1
14,141

14,142

For the financlal year in question, the Company was entitled to exemption froni audit unider'section 479a
of the Gampames Act 2006. No members have required the Company to obtali an audit of its accounts
for the year In guestion in aééordance with section 476 of the Compaiiles Act 2008, The Directors
acknowledge thelr respensibility far somplying with the requirements of the Act with respect to
accounting records and for the preparation of accounts.
The accounts have been prepared-and delivered in accordance with the special provisions applicable to

companies subject-to the small companies regime.

The financial staternents (company number SC354499) were approved and -authorised for issue by the
board on 21 Juné 2019 and have been signed on its behalf by.

K D Coeper
Diractor

The notes on pages 8 to 11 form part of these financial statements.




Capital for Enterprise (GP) Limitad
Statement of Changes ir Equity
for the year ended'31 March 2018

capital

At 1 April 2017 1
Loss for the financial year -

Retairied
earhings

£
14,181
(10)

Tptal
14,152

(19)

At 31 March 2018 1.

14,141

14+142 ,

At1 April 2018 1
Liss forthe findncial year -

14,141

(853)

14,142
(853)

At:31 March 2019 1

15,288

13,289

The notes on pages'8 to 11 form part of these financisl stataments.




Capital for Enterprise (GP) Limited
Statement of Cash Flows
for the year ended 31 March 2019

2019 2018

| £ £
Gash flaws from operating activities 7
Net operating income bafore tax (853} (10)
Gash outflow from operaling activities (853) (10)
Net cash outflow
Caish outflow opetating sctivities (889) (10)
Movement in Gash and cash equivalents.ii the year (853) {10y
Cash and cash equivalents at beginning of the year 21,357 21,267
Cash and cash equivalents at the.end of the year 20,404 21,257
Cash and cash equivalents comprise:
Cash at bank 20,404 21,257

The notes on pages 8 to 11 form part-of these financial statements.




Gapifal for Enterprise (6P) Limited
Notes to the Accounts

for the year ended 31 March 2019

1

Summary of significaiit accounting policies

Basis of preparation of financial statements:

The financial statements have heén prepared in ageardance with Internationsil Finenciel Reporting
Standards a3 ‘ sahy Unlor (IFRSs as adopted by the EU), IFRIG
intarpretations and those part”§ of the companies Act 2006 apblicable to companies rapeiting
urider IFRS. The finansial stateiments:have been prapared uhder the histotical cost-canvention.

The financial statements are prepared in accordance with IFRS and Interpretaﬂans in farce atthe
reporting date. The Company has not.adopted any Standards or Interpretations in advance of the
reguired implementation dates. It is not expected that adoption of Standarﬁs or Interpratations

‘which hage been issued by the Intematicrial Accounting Standards Baard but have not been

adapted will have 8 material impact on The financial statemerits.
Thére hava bean D areas involving a higher degree of [udgernent er complexity, or areas where

.asslimptiohs and estimatas dte sighificant to the financial statements,

Thel B:rectars have prepared these accounts on a going concern basis, Whilst: the Fund ‘entered

6 the Birectors do not consider that this-eve would have BNy fpact

upen the émpany‘s sbility o continuer as a going congcern, Capitel for Enterprise Fund Managens
Limited was appointed as the Liguidating Trustee to manage the winding dowrt of the Fund in:a

contralled manner and to maximise rétimns,
The functional currency of the Company Is pounds sterling and rounding is to the nearest pound.

The reparting period for the financial statements s the financial year ended 31 March 2019,
Comparative information relates to the vear ended 31 March 2018.

Revénue

Revenue comprises the fair value of the consideration received or receivable for services in the
ordinary course of the Company's acfivities.

Revenue is shown net of value added tax.

Investments.
Irivestmients hild as non currant agsets.are shown &t cost less provision for impairment.

Value Added Tax . |
Value Added Tax (VAT} is accaunted for in the accaunts, in thet amounts are shown net of VAT,

[iracoverable VAT i§ charged to the: statement of comprehensive incame of the parent-company
and included under the relevant expsnditure heading.

Cgsh dnd cash squivalents

Cash and cash equivalents incitides cash in hand, deposits held at call with banks, and other short
term highly liquid investments with original maturities of three months or less.

Trade payables

Trade payables are stated at their original invoige value, as the inferest that weuld bé recognised

from discounted future cash payments over the short paymrient period is not considerad to be
material.




Capital for Enterprise (GP} Limited
Naotes to the Accounts:
for the year ended 31 March 2019

Taxation
Tax on. the result for the year compiises. current and deferred tax. Tax is recognised in the

statement of comprehensive Incoms, except to the extent that it relates to items. racognised
oulside.of the statement of oamprehanswe income, in which case itis recognised in equity.

Currenttax is the expeeted tax.payable on the taxable inconte for the:year, using the tax rates and
tax [aws that have beenenacted or aubstantlvely endcted by the date of the staterient of finaricial
pogitioh, and any adjustmant to tax payable in respect of previous yaars.

Deferred fax is recognised, using the liability method, on temporary differences -arising between
the tax bases of assets and liabilities and their canymg amoaunts in the firancial statements
Deferred tax ¥ determined using tax rafes {and laws) that have been enacted or substargtgajly
enacted by the date of the statement of financial position and are expected ¢ apply when the
related deferted tax asset is realised or the deferred tax liability Is setiled.,

Deferred tax assets are récognised only to the extent that It is' probakbile future taxable income will
be gvallable agairist whichthé temporary differences can be utilised.

Defarred tax assets and liabilities sire not discountad.
Retajned eamings
The refained garnings; as shown in the statement of changes in equiity, are used to assist with the
funding of the origoing activities of the Compary.
2 Staff costs

The Cotnpany has no employess other than the Directors. The Directors did not receive any
emoluments (2018 £nil) for their roles in this Company.




Capital for Enferprise {(GP) Limited
Notes to the Accounts
for the year ended 31 March:2018

3 Tagation 2049 2018
£ £

GCiifrant tax expehse
Tax:on profit:on ordinary activities - -

Factors affecting tax charge for period

Thé tax sssessed for the yvear is lower than (2018: lower-than) the anfieipated rate of carporation
tax inthe UK st 18% (2018: 19%), -assuming the deferred fax charge becomes gn acitﬁal payment
The-actual rate may he different at the relevant time and will depend an the over. of #
profit in ¥he period. A deferred iax rate of 17% has been used for 2019-{2018: 179%). Thig 16 ori the

basis that the timirig differences re unliely to unwind bafore 2020 when the fate of eqrporation
tax is due to fall to'this (aval,
Thé differences are explained below: ‘ o
2018 2018
£ £
Loss on ordinary activities beforetax (853) (10)
Standard raté of corporation faxin the UK 19% 19%
‘ £ £
Loss on ordinary activiies mulfiplied by the standard rate of
gorporation tex {162} 7))
Effects of:
Expehses not deductible for tax purpases 162 2

Current tax {income)/charge for pefiod , - -

Factors that miay affect future tax chdrges

Thie Company has tax losses cared forward of £1,755,380 (2018: £1,754,537). The losses: afise
because. the priority profit share dredited ta the Statement of Comprehensive Income is not
taxable income.

4 [Investments
Unlisted
investments
£
Q6st or valustion

Shares in sUbsidiary undertaking -

At 1 Aptil 2018 and 31 March : ‘19 3

3

10




Capital for Enterprise (GP) Limited
Nates to the:Agcounts
for the year ended 31 March 2019

5 Deferrad taxation

Short term timing differences
Tax logsses carred forward

At 1 April
-Charged to the profit and loss account

At 31 March

6 Shave capital Nomiral 2018
value Number

Allotted, called up and fully paid: 7
Ordinary shares £1 each 1

7 Evaents after the reporting date

There have been no significant events gince the end of the year.

8 Related party transactions

2018 2048

£ £
(298,271} (298.271]
zoth 2048
7,148 7,146
2019 2018

£ £

1 1

No Director, Beard member, key manager or-other related parly has undertaken any materlal

transactions with the Gompany during the year,

9 Ultimate Parent Undertaking and Controlling Party

in the opinion of the Directors, the Company's parent company Is the British Business Finanee
Liriited ‘and the ulimate controliing party is the British Busiiess Bank plc shareheider, the
Secrefary of State for the Department ‘for Business, Energy and Industrial Sirategy. The
tonsolidated financial statemerits of the Departrent for Business, Energy and Industrial Strategy
are avaitable from thagevemment depariments' website at GOV.UK, Gopies of the group financial
statements of the British Business Bank pic arid the financial statements, of British Business
Finance Limited are available from Sompanies House, Crowr Way, Maindy, Gardiff CF14.3UZ..

1




